Orr at ane 











Quotation Supplement (wom) Street. Railway Supplement Gonismayy 
Investors Supplement @ane)  Stale-and City Supplement Gensmany 


[Entered according to Act of Congress, in the year 1900, by the WILLIAM B. Dawa COMPANY, in the office of the Librarian of Congress.) 








VOL. 70 SATURDAY, APRIL 28, 1900. 


NO. 1818, 








The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance: 





por = ee eocecccce eccceceacccocecceccece 

European Subscription (including po stage). :.. 1300 

European Subsoription x Montha (inolading postage)....... 750 
becription in London (includin tage) ........... 22 146. 

fin Mos do. do. Fa vmonitian Llis. 

Above subscription includes— 
THE ‘ATION SUPPLEMENT STREET RAILWAY SUPPLEMENT 
THE Yerasrowr’ SUPPLEMENT STATE AND CITY SUPPLEMENT 


Terms of Advertising—({Per Inch Space.) 


Transient matter............ $4 20 | Three Months gs times) --829 pH 


ix Months 


STANDING BUSINESS CARDS. 8 -. 50 
Two Months (8 times).. 22 00 | Twelve Months (52 “  ).. 8700 


London Agents: 


Messrs. EDWARDS & Smita, 1 Drapers’ Gardens, E. C., will take sub- 
by gee and advertisements, and supply single copies of the paper. ae 
8. cach. 


WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post Orrick Box 958. NEW YORK. 


Week ending April 21. 














































































CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates | T 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 28, have 


been $1,722,842,133, against $1,856,898,178 last week and 
$1,829,046,941 the corresponding week of last year. 
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CLEARINGS. Week Ending April 28. 

Returns by Telegraph. 1900. 1899. 
$882,522,092 $980,261,089 
104,015,972 126,820,426 
78,840,697 71,168,409 
20,274,412 18,422,402 
108,933,921 100,255,456 
37,475,705 24,001,583 
7,456,887 5,801,024 
$1,229,.517,136 | $1,327,125,230 
Other cities, 5 days..........csssceeeees 200,046,271 176,011,468 
Total all cities, 6 days...........+4. $1,429,563,407 | $1,502,136,702 
All cities, 1 day..... eercccesceres eccccee 293,278,726 $26,910,280 
Total all cities for woek........... $1,722,842,188 | $1,829,046,041 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 


hence in the above the last twenty-four hours of the week | Gsivestos 


have to be in all cases estimated, as we go to press Friday night, 


Savannah 
We present below our usual detailed figures for the pre- | Means’ 


week, covering the returns for the period ending with 
Saturday noon, April 21, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
Comparison with the preceding week there is an increase 


Macon 
in the. aggregate exchanges of one hundred and forty six Tat 


million dollars, the gain at New York being one hundred 
and fifteen millions. Contrasted with the week of 1899 the 
total for the whole country shows a decline of 8°8 per 
cent. Compared with the week of 1898 the current returns 
Tecord a gain of 688 per cent, and the excess over 1897 is 93:9 
Percent. Outside of New York the increase over 1899 is 5°4 
Petcent, The excess over 1898 reaches 40°2 per cent, and 
Making comparison with 1897 the gain is seen to be 56°7 p.c. 
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THE INVESTORS’ SUPPLEMENT. 


The April quarterly number of our INVESTORS’ 
SUPPLEMENT is issued to-day, and is sent to all our 
subscribers. The SUPPLEMENT contains editorial 
articles on the following topics : 

ENLARGING YARD AND TERMINAL FACILITIES. 
THE EFFICIENCY OF BALLASTING. 

RAILWAY SAFETY APPLIANCES. 

ECONOMICAL SPEED EFFICIENCY. 

A NEW FORM OF CAR TRUST. 


THE FINANCIAL SITUATION. 


A noteworthy event this week has been a small ex- 
port of gold to Europe. Last week the steamship 
which sailed for Buenos Ayres on Wednesday carried 
$500,000 gold shipped by the London and River Plate 
Bank ; the bank had a remittance to make to Rio 
Janeiro and it was cheaper to send the gold in the 
way it did than from London. This week the Na- 
tional City Bank of New York had $500,000 packed 
for shipment to Paris by ‘I'hursday’s steamer, the 
Bank of France having made advances free of interest 
on the gold intransit. Neither of these remittances, 
it is rightly claimed, was strictly an exchange trans- 
action, though in a sense the movement to Paris 
came nearer to being one than the previous ship- 
ment, because rates ruled higher. That, however, is 
a matter of very little importance. Both of them 
were profitable, the gold being needed and America 
being found the cheapest market in the world 
to get the gold from. If we remember 
correctly, nearly all of the last gold outflow from this 
country, which occurred the first half of 1899, moved 
under special inducements or contracts. Certain 
parties needed gold to satisfy certain engagements, 
and as exchange rates were so high in the United 
States that they could obtain it at less cost here than 
elsewhere in the world they ordered it sent. Such 
are likely to be the conditions under which it will 
move this year—in fact, under which now-a-days it 
generally moves; that is to say, exchange advances 
until near the shipping point, then it happens that 
one bank wants it more than another or one locality 
more than the locality to which, if not deflected, it 
would naturally go, and so puts in a little higher bid, 
like the action of the Bank of France this week, and 
secures it. 

We call this outflow, though thus far small, note- 
worthy because it is instructive. Why is it that the 
United States every year seems to be the cheapest 
market to obtain gold in? Any one who has followed 
the reports of the foreign exchange market in the 
daily journals will have observed that the prevailing 
feeling among dealers in exchange has been all along 
while rates were rising that no exports of that metal 
were likely to occur, at least for some time. The 
current week this opinion is less assertive because of 
a further advance in exchange rates and because of 
the action referred to by the Bank of France, 
which seems to have justified the latest movement. 
Their previous views were probably influenced in a 
measure by the condition of our trade with 
the outside world, clearly set out by us in our columns 
last week in the article on ‘‘ foreign trade conditions 
and high rates of exchange.” We showed there what 
an immense balance the United States had by a contin- 
uous movement piled up during the last year and a quar- 








ter, increasing week by week after the beginning of 
the new year, instead of falling off as is usual. When 
the current month’s statement is made up by the 
Government it will be found that April, too, has 
further contributed to considerably enlarge the same 
balance. Hence, as Europe apparently owes us more 
than at any previous date, one easily, and we might 
say naturally, would hold to the belief that exchange 
will fall and we shall soon be receiving gold instead 
of exporting it. 

The misconception so many thus adopt arises out 
of the fact that the public do not make sufiicient al- 
lowance for our currency condition and its influence 
as a disorganizing force, deranging the natural order 
of things. All who gave sufficient weight to this 
latter feature probably agreed with our remark made 
last week in the article above referred to that “gold 
exports are sure to be an event not long hence unless 
the trend of affairs is changed by some unseen in- 
fluence ;” or, as we in substance said in our is- 
gue of April 14 (page 710), that no trade 
balance can control the movements of gold 
so long as we continue our existing unscien- 
tific financial arrangements. ‘The public might 
with as much reason show surprise at the creeks and 
rivers for rising after excessive rains as to wonder at 
a rise in foreign exchange when a periodic stream of 
currency is pouring into the money market from the 
Sab-Treasury and another stream of new national bank 
notes from the banks.” It hardly needs to be said 
that such a flood of fresh currency makes our money 
market unnaturally easy, the easiest in the world, and 
under those circumstances gold must flow out. 

Fortunately on this occasion no one has reason to 
be disturbed over the outflow of that metal. At the 
same time we ought to remember that we cannot have 
a currency that acts in conflict with or out of touch 
with the laws of trade without suffering for it. Our 
standard of values is not endangered but our busi- 
ness interests are. It may be on this occasion the 
movement will continue small. There is one circum- 
stance which not unlikely may arrest it. We refer to 
the fact that the Sub- Treasury outflow of currency is 
likely to cease soon, and then, under the present con- 
ditions of the Government revenue, there would be 
another drain upon our bank reserves to supply the 
Government accumulations. If trade should increase 
at the same time sufficiently to give employment to 
the new bank note issues, money would prob- 
ably become close again and the gold exports 
would be arrested. That, however, is a special 
and temporary form of relief which cannot be relied 
upon. There are reasons why possibly it may this 
year fail us. We are already having a little set-back 
to our prosperity. It would not be unnatural if en- 
terprise in some measure was held in abeyance over 
the summer months and until the election has been 
determined; that would cause—with a fixed currency 
always afloat in the same amount—currency accumn- 
lations at business centres, inducing a congested money 
market with the well-known effects. 





Our stock market has again been greatly disturbed 
and very irregular, closing the week, however, with 
somewhat higher pricesand an improved aspect. This 
irregularity has prevailed for a considerable time. It 
is due to the action of the antagonistic conditions 6x- 








isting—one tending to caution and the other to buoy- 
ancy. Losses and disreputable developments of re 
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cent weeKs and months, some even dating back to the 
middle of last year, have produced a wide state of 
acute sensitiveness, making those who would break 
the market and the quondam purchasers alike timid. 
A well-organized raid consequently finds few buyers 
to meet the free selling until prices drop so low as to 
attract the strong holders; but when the shorts seek to 
cover their sales they find very little{stockjon the market. 
These destructionists are also confronted by such a busi- 
ness situation and such continued large earnings that as 
a rule they discover the product of the raid has been 
to dislodge very little long stock; hence prices recover 
rapidly, best properties often rising higher than ever 
before. Then again the market possesses a good many 
uncertain elements, making, with the sensitiveness 
we have referred to, a prolific and promising field for 
the creation and circulation of rumors. The iron 
and steel trade is still in an undefined condition; 
whether values are likely to moderate or whether they 
will be kept at the present high level is as much of a 
conundrum as ever. American Sugar Refining and 
our city gas stocks furnish two capital objects for 
giving wings to false reports and scaring the shorts 
into covering at high prices. Both have this week 
been used as active agents for lifting the whole stock 
market to a higher plane simply through the cir- 
culation of rumors of the settlement of the sugar and 
the gas wars which have been so long in progress, 
each within its own circle, which rumors were on each 
occasion positively denied by those most closely con- 
nected with tae companies concerned. 





The proposed acquisition ef the Western New York 
& Pennsylvania Railway by the Pennsylvania Railroad 
is a natural development of the existing railroad situ- 
ation and a logical sequence to the relations between 
the two roads. The Pennsylvania at present has ter- 
mini at a number of important points on the lower 
Lakes—at Toledo, Cleveland, Ashtabula, Girard 
Junctien, Erie and Sodus Point. It has, 
however, no line of its own to Baffalo, in some 
respects the most important point of all. The 
Western New York & Pennsylvania, on the 
other hand, provides this needed line to Buffaloand 
possesses the additional advantage, from the Pennsyl- 
vania standpoint, of connecting with the Pennsylvania 
system at several localities. In other words, it fur- 
nishes a natural extension of the Pennsylvania line to 
the important lake centre mentioned. As a matter 
of fact the Pennsylvania has for a long time availed 
of the Western New York to reach Buffalo. But such 
an arrangement is, for obvious reasons, unsatisfactory, 
more particularly as the Pennsylvania is made de- 
pendent upon a route over which it is not in position 
to exercise control. Furthermore, recent developments 
have tended to emphasize still further the importance 
of having a road to Buffalo. The Pennsylvania, as will 
be recalled, lately purchased the stock of the Erie & 
Western Transportation Company, which runs a fleet 
of steamers to Buffalo. Moreover, it is pointed out 
that the proposed establishment of large steel works 
and other industrial establishments in that city will of 
necessity draw a large amount of coal and other traffic 
from points on the Pennsylvania Railroad system, 
making the company anxious to secure for lines in 
its own interest the profits resulting from the trans- 
Portation of this traffic to and from Buffalo. 

The upshot of the matter is that the Pennsylvania 
Managers have now offered to buy control of the 





property through the purchase of the stock and the 
income bonds. This is a plan which promises to 
prove mutually advantageous and is open to none of 
the objections which would exist against the building 
of an independent line. The Pennsylvania offers 18 
($9 per $50 share) for the stock and 30 for the income 
bonds. President De Coursey and the Board of 
Directors, who recommend the acceptance of the plan, 
call the terms ‘just and fair,” and this accords with 
the general opinion, many, indeed, thinking them 
liberal. As there is $20,000,000 of Western New 
York & Pennsylvania stock and $10,000,000 of the 
income bonds, the cost of the purchase to the Penn- 
sylvania if all holders should accept the terms would 
be, roughly, 64 million dollars. The property was 
reorganized after foreclosure just about five years ago, 
and under the excellent management of Mr. De Cour- 
sey has been placed in good condition, as is evident 
from the fact that its business is done on an average 
freight rate of less than 44 mills per ton per mile. 
The Pennsylvania, with the additional traffic it will 
be able to throw over the line, will doubtless be able 
to make the investment a paying one. As far as the 
security-holders of the Western New York & Pennsyl- 
vania are concerned, it is obviously to their interest 
to take advantage of the offer. 





Through the kindness of the officials of the Central 
Railroad of New Jersey, we have been favored withsome 
statistics regarding the company’s operations during 
the calendar year, supplementary to those contained 
in the company’s annual statement published a short 
time ago. These statistics bring out very clearly two 
striking facts in the recent development of this prop- 
erty, namely the diversification which is being 
effected in the company’s traffic, and the increasing 
economy and efficiency with which the property is 
being operated. In 1895 the tonnage was pretty nearly 
evenly divided between coal and other freight ; that 
is to say, the company moved in that year 5,736,912 
tons of coal and 5,784,510 tons of merchandise 
freight. In the interval since then the coal traffic 
has risen to 6,304,801 tons, but the merchandise 
freight has increased to no less than 9,879,528 tons, 
the gain being due to the development of local in- 
dustries along the line of the road, to foster which 
extra tracks have been built, especially in Newark 
and at Kill von Kull. The total traffic has been aug- 
mented from 11,521,422 to 16,184,329 tons. Stated 
in another way, while anthracite coal furnished about 
50 per cent of the total traffic in 1895, in 1899 the 
anthracite tonnage, though having increased, consti- 
stituted less than 40]per cent of the tonnage handled. 

As showing the increased efficiency with which the 
road is being operated, we may note that though since 
1895 the tonnage] movement one mile has expanded 
from 1,041 million tons to 1,312 million tons, this 
larger traffic in 1899}was handled with a train mile- 
age of only 3,811,562 miles, as against 4,605,312 miles 
in 1895. In brief, in the four years the average train 
load has been raised jfrom 226 to 344 tons. This en- 
largement of the train load is the more noteworthy 
as, owing to the increase in proportion of merchan- 
dise freight moved, the average length of this haul 
has been materially lessened the last three years. 
It should also be stated;that the company’s new equip- 
ment was in use only during the last half of 1899. 
We need hardly add that the great improvement in 
results is due to the heavier locomotives and larger 
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cars which the company is now using and to changes 
in the methods of handling the business. As was 
noted in the annual statement, the company during 
1899 destroyed 14,904 of its old four-wheeled coal 
cars, and replaced these old cars with 2,500 new cars 
of 80,000 Ibs. capacity. What a saving this means 
can be seen when it is remembered that one of the 
new 40-ton cars will hold as much freight as six of the 
old 6-ton cars. The saving in dead-weight alone for 
each 40-ton car so substituted amounts to 8,500 
Ibs. If we multiply this latter figure by 2,500 
(the number of new 40-ton cars acquired) we 
find that the aggregate saving in dead weight on the 
new cars is 10,625 tons every time these cars are 
hauled over the road. The trains now contain on an 
average only 30 to 35 cars, whereas when the old 
light-capacity cars were used the number was 160. 
One effect of the change is that the company finds its 
side tracks and yards more than ample to handle the 
business, whereas formerly there was an almost con- 
stant demand from the operating department for ad- 
ditional track and yards. Twenty-three miles of track 
have been saved by the use of the big cars and this 
room is now available for terminals. 





The Pennsylvania Railroad statement of earnings 
for March was issued yesterday afternoon and re- 
cords another very striking augmentation in earnings, 
showing how this great system is sharing in the exist- 
ing prosperity in trade. On the lines east of Pitts- 
burg and Erie the addition to gross receipts has 
been $1,194,000, while on the lines west of 
Pittsburg there is a further addition of $608,100, 
making a total improvement of $1,802,100. This is 
not as heavy as the gain reported for February, but 
the comparison at that time was with the period 
of the blizzard last year. These figures, as we have 
often pointed out, do not embrace the results on the 
lines controlled but separately operated. With these 
included the aggregate gain would be even heavier; 
but even at $1,802,100, the increase is at the rate of 
over 214 million dollars a year. The improvement in 
gross receipts was attended by an augmentation of 
$739,000 in expenses on the Eastern lines and an aug- 
mentation of $521,300 on the Western lines. Allowing 
for the higher expenses, net still shows $455,000 im- 
provement on the Eastern lines and $86,800 on the 
Western lines, or $541,800 together. We furnish be- 
low a comparison of the gross and net for the East- 
ern lines for six years. 





Lives East oF 
PITTSBURG. 
March. $ $ g 
Gross earnings....| 7,014,932) 5,820,032| 5,488,332 
Operat’g expenses) 4,922,210) 4,183,210) 8,802,410 
Net earnings..| 2,002,722) 1,687,722 
Jan. 1 to Mar. 31. 
Gross earnings. .,./ 19,592,537 / 15,701,937 | 15,856,087| 14,806,637] 14,893,787) 14,281,487 
Operat’g expenses) 18,866,217) 12,084,817) 11,200,117/10,267,117/ 11,134,217) 10,587,517 
Net earnings..| 5,726,820] 8,667,190) 4,147,820| 4,089,520 8,750,520) 8,643,920 


1900, |‘ 1899. 1898. 1897. 1896. 1895. 





é ' 
5,253,983] 5,188,582 
8,661,810] 3,619,910 


1,592,622) 1,513,622 


8 
5,064,782 
8,444,810 
1,619,922 





1,635,922 





























Open market discount rates at the chief European 
centres remain firm and practically unchanged com- 
pared with those of last week, and there has been no 
alteration in the official rates, though the strong tone 
at London has given rise to some expectation that the 
Bank minimum will be advanced next week. The 
statement of the New York associated banks last week 
was quite favcrable, showing an increase of $6,019,- 
300 in the cash and of $3,944,075 in the surplus re- 
serve, the latter now standing at $14,894,350. The 








loans were augmented $5,800,900, while the deposits 
were increased only $8,300,900. The Bank of (om. 
merce showed large gains in loans, cash and deposits, 
as a result of the transfer thereto of the business and 
assets of the National Union Bank. The exchanges 
of refundable bonds for 2 per cents, up to the close of 
Thursday, amounted to $257,194,250, of which $213,. 
144,100 represented applications‘from banks and $44,. 
050,150 from individuals. The amount thus far paid 
for premiums on refunded bonds is about $26,000,000. 





Money on call has loaned during the week at the 4 
Stock Exchange at 24 per cent, and at 2 per cent, 
with the average about 2} per cent. On Monday and 
on Tuesday loans were made at 24 per cent, and at 2 
per cent, with the bulk of the business at 24 per cent. 
On Wednesday and on Thursday the transactions were 
at 24 per cent, and at 2 per cent, with the majority at 
2} per cent. On Friday loans were at 24 per cent, 
and at 2 per cent, with the bulk of the business at 2} 
per cent. Banks and trust companies quote 2 per cent 
as the minimum, though early in the week bank loans 
were generally at 24 per cent. Not much business ig 
done in time-contracts, the offerings being liberal for 
short dates and only moderate for long periods, while 
the inquiry is largest for the latter and small for the 
former. Quotations on good mixed Stock Exchange 
collateral are 3 per cent for sixty to ninety days, and 
84@4 per cent for four months or for longer periods, 
the rate befhg governed by the character of the 
security. Only a small business is doing in com- 
mercial paper among the city banks, the buy- 
ing being principally by out-of-town institutions, 
chiefly in Eastern cities. The local banks are meeting 
the wants of their customers instead of buying paper, 
and moreover many of them are looking for a better 
demand next month, when there is usually a good in- 
quiry from merchants for accommodation. This season 
there is expected to be quite a large amount of mercan- 
tile borrowing, owing to the somewhat unsatisfactory 
trade conditions. ‘These conditions are more or less 
affected by labor troubles, by depression in some indus- 
tries and by the approach of the Presidential canvass. 
Rates for paper are 4 per cent for sixty to ninety day 
endorsed bills receivable, 4@44 per cent for prime 
and 5@6 per cent for good four to six months’ single 
names. 





The advance of the British army for the relief of 
Wepener, which began last week, has continued this 
week, and though retarded has been unsuccessfully 
resisted by the Boers. General Rundle and General 
Pole-Carew succeeded in capturing Leeuw Kop April 
22, the Boers hastily retiring, pursued by Gen 
eral French’s cavalry division. April 25 De Wet’s 
Dorp was occupied by General Chermside without op 
position, the Boers evacuating the place. The indi- 
cations then seemed to point to an effort by General 
Roberts to corral the Boers, and with this object 
there was a general forward movement which caused 
the evacuation of De Wet’s Dorp, as above noted, the 
Boers making their escape before the arrival of the re 
lieving force, and defeating the effort to entrap them. 
They were, however, closely pursued by General 
French and General Rundle. The Bank of England 
minimum rate of discount remains unchanged at 4 
per cent. The cable reports discounts of sixty # 
ninety day bank ‘bills in London 4} per cent. The 
open market rate at Paris is 34 per cent and at Berlin 
































Aprit 28, 1900.] 








THE CHRONICLE. 816 
) wnsidsna: lit 
and Frankfort it is 44@44 per cent. According to our] gold exports to London were expected. The rar- 
ket continued firm for the greater part of 


special cable from London the Bank of England 

ined £752,531 bullion during the week and held 
$32,668,465 at the close of the week. Our correspond- 
ent further advises us that the gain was due to £713,- 
000 net received from the interior of Great Britain, to 
the import of £75,000 (of which £70,000 were from 
Germany and £5,000 from Australia) and to the export 
of £35,000, of which £20,000 were to Brazil and £15,000 


to Roumania. 





The foreign exchange market was quite strong on 
Monday, and then there were indications that gold 
might be shipped to London before the close of the 
week. There were, however, greater probabilities of a 
movement first to Paris, for francs were exceptionally 
strong. The announcement on Wednesday of prepar- 
ations by the National City Bank to ship $500,000 
gold to Paris by the steamer sailing on Thursday 
therefore occasioned no surprise. It seemed, how- 
ever, to have had a direct influence upon the market 
for sterling, causing a slight fall in rates, and indica- 
tions of selling of sight bills, which had been appar- 
ently held off the market in expectation of a further 
advance. These bills were, however, promptly ab- 
sorbed and by Thureday the tone grew firm 
again. Then there seemed to be less probability 
than before of gold exports to London this week be- 
cause of the fact that the steamer sailing at the end 
of the week was slow. There appears to be no relax- 
ation in the demand for remittance. The induce- 
ment of a difference of from 24 to 3 per cent—money 
between settlements in London commanding 5 per 
cent and money here loaning on call at 2@24 per 
cent—is so great that bankers are eager to obtain bills 
for remittance, thus absorbing all offerings, and the 
urgency of the inquiry tends to keep the market firm. 
Though money is in active demand in London, the 
Bank of England has shown no disposition as yet to 
attract gold from New York by offering to pay a 
higher price than 77s. 9d. per ounce for gold bars and 
76s. 34d. for American eagles. The above-noted 
shipment to Paris is said to have been justified 
by the strong tone for French exchange on Paris and 
by the offer of the Bank of France to allow advances 
on gold imports without interest. It is noteworthy 
that though sterling fell off on news of the shipment 
of gold to Paris, francs remained firm at unchanged 
rates; this was due probably to the special induce- 
ment offered by the consignee of the gold to forward 
the metal. Moreover, the amount of the intended 
shipment first reported was $250,000, and this was 
later increased to $500,000, indicating that advices 
were awaited from Paris before definitely deciding 
upon the amount to be exported. The gold was 
American coin taken from the vaults of the City Bank. 
Gold received at the Custom House during the week, 
$68,446, of which $19,446 was from London. The 
Assay Office has paid during the week $479,538 44 for 
foreign and $742,206 93 for domestic bullion. 

Nominal rates for exchange were 4 844@4 85 for sixty 
day and 4 884@4 89 for sight on Monday. On the fol- 
lowing day they were advanced to 4 85@4 854 for the 
for the former and to 4 89@4 894 for the latter. Rates 
for actual business opened on Monday at an advance 
of one-quarter of a cent all around, compared with 
those at the close on Friday of last week, to 4 844@ 


the following day, growing slightly easier in 
the afternoon, but it was not quotably lower at the 
close. On Wednesday, however, offerings of exchange 
which had seemingly been held off the market, caused 
a recession of one-quarter of a cent in the rate for 
actual business to 4 844@4 844 for long; 4 88@4 88} 
for short and 4 883@4 89 for cables. The market was 
steady at the close, and it so continued on the follow- 
ing day at unchanged rates. The tone was firm on 
Friday at an advance of one-quarter of a cent for ster- 
ling and of 1-16 of 1 per cent for france. The follow- 
ing shows daily posted rates for exchange by some of 
the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed firm on Friday, with rates for 
actual business 4 844@4 842 for long, 4 88}@4 884 
for short and 4 89@4 89} for cables. Commercial 
on banks 4 84@4 844 and documents for payment 
4 833@4 85; cotton for payment 4 833@4 833; cot- 
ton for acceptance 4 84@4 844, and grain for pay- 
ment 4 843@4 85. 


The following gives the week’s movements of money 
to and from the interior by New York banks. 




















Week Hnding Aprit 27,1900, | Recewed by | Shipped by | Net Interior 
mn IN. Y. Banks.|N. ¥. Banks.| Movement. 
MU crctcicecssesceccsccdesccscccs $7,883,000 | $2,705,000 | Gain. $4,678,000 
PR aedkdccanedosikeoreniticcees 949,000 | 496,000 | Gain. 458,000 
Total-gold and legal tenders... 88,892,000 | $8,901,000 | Gain. $5,131,000 





With the Sub-Treasury operations the result is as 
follows: 


















































Week Bnding A 27, 1900, Into Out of Net Change in 
Bom Banks. Banks. | Bank Holdings. 
Banks interior movement, as above! | $8,882,000 | $8,201,000 | Gain. $6,181,000 
Sub-Treasury operations ............ 19,400,000 | 17,900,000 | Gain. 1,500,000 
Total gold and legal tenders..... 27,782,000 | $21,101,000 | Gain. 6.681.000 
The following table indicates the amount of bullion 

in the principal European banks. 

April 26, 1900. | April 27, 1899. 
Bank of 
Gold. | Silver Total. Gold. | Silver. | Total. 
ry ry r 8 ry 7 

Mngiand...... 82,668,465) .......... 82,608,465) 91,271,928] .......... 81,971,928 
France........ 77,776,787 1 72,721,504|48,291,970|120,018,564 
Germany*.....| 27,122,000/13,971,000| 41,098,000) 26,826,000/14,850,000| 43,676,000 
Russia........ 000] 7,288,000 97,128,000] 5,023,000/102,146,000 
Aus.-Hung’yt| 87,610,000) 9,627,000] 47,297,000 30,044,000|10,476,000| 40,590,000 
Bpain......... 18,680,000| 15,698,000] 29,882,000) 11,654,000/19,585,000| 24,919,000 
Italy .......... 15,478,000} 1,612,000} 17 16,401,000) 2,758,000) 18,159,000 
Netherlands..| 4,968,000 5,954,000) 10,822, 8,886,000! 6,851,000} 10,686,000 
Nat.Belg’m*..| 9,918,000} 1,457,000 4,370, 2,949,000} 1,475,000! 4,424,000 
Tot.this week 100969871 papery oper 108289970|896, 115,487 
Tot, prev. w’k|298,816,701|90,728,871|898,045, 464. 196|101125875! 895,500,011 








+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel- 
ler instead of id Kreutzer. The reduction of the former currency 
the Gulden to have the value of 50 cents, ue 
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4 843 for long, 4 88}@4 88} for short and 4 89@4 89} for 
cables. The tone was strong and, as above noted, 
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THE QUESTION OF SENATORIAL ELEC- 
TIONS. 

It is a little curious that a renewal of the move- 
ment for popular election of United Senators, rather 
more formidable than any previous movement of the 
kind, should have occurred at a time when the eon- 
duct of the Senate as a whole has in large measure 
reassured its critics. In the period from 1869 to 
1897 the mischief done in our national legislation by 
the Senate as an institution sharpened the edge of 
hostile criticism. The attitude of the House of 
Representatives, on pressing questions of pub- 
lic finance, shifted from year to year. But 
it was found, during that period, that when 
the House was most reckless in its financial 
legislation, the Senate was ready to co-operate with 
it, and that when the House swung over towards 
conservative and remedial legislation, the Senate 
could safely be reckoned on for obstruction. It was 
the Senate of 1890 which attempted to substitute for 
the House Currency measure a flat free-coinage bill. 
It was the Senate of i892 which again passed a free- 
coinage law which only the more deliberate methods 
pursued by the other chamber prevented from enact- 
ment. It was the Senate of 1893 which for six weeks 
held up by dilatory tactics the Act repealing the mis- 
chievous silver-purchase law. It was the Senate of 
1894 on which rested the unpleasant scandals of the 
season’s tariff legislation, and it was the Senate of 
that year and thenext which most effectively blocked 
all efforts to relieve the Treasury, and surrounded the 
Administration’s measures with every sort of embar- 
rassment. 

We do not assume that these curious incidents 
bore directly upon the question of popular rather than 
legislative choice of Senators. It is quite probable 
that in the political unrest of the period of depres- 
sion, a popular vote would have chosen exactly simi- 
lar legislators for the Senate. Nevertheless, the very 
widespread discontent of the period with the Senate’s 
methods and practices,and the feeling of personal 
wrong so keenly expressed by the larger communities, 
ought, it might be supposed, to have added force to 
the argument for an altered method of choosing Sen- 
ators. Yet the criticism of 1895 and 1896 began and 
ended in words; definite action in the matter was re- 
served for a time when the Senate really seemed to 
resume much cf its old-time statesmanship and con- 
servatism—when the agitator sank to an obscure place 
in its discussions, and when, in short, it filled its con- 
stitutional purpose in public debate on the great ques- 
tions of the day. 

It may be presumed, however, that the overwhelm- 
ing majority by which the House two weeks ago 
adopted the bill for submitting the requisite Consti- 
tutional amendment to the people was immediately 
occasioned by some recent Senatorial events bearing 
directly on the subject. The change proposed by the 
House bill issufficiently radical. The committee on the 
election of the President and Vice-President and Con- 
gressmen submitted a Constitutional amendment de- 
claring that the two Senators from each State “shall 
‘be chosen by the legislatures of the several States (as 
-at present), unless the people of any State, either 
through their legislature or by the constitution of 
the State, shall provide for the election of United 
States Senators by direct vote of the people; then in 
euch case United States Senators shall be elected in 





such State at large by direct vote of the people; 
plurality shall elect, and the electors shall have the 
qualifications requisite for electors of the most numer- 
ous branch of the State legislature.” Similar pro- 
vision was made for the filling of Senatorial vacancies, 

This proposed legislation was moderate -enough ; 
and, as it proved, too moderate to suit the House. A 
substitute was at once proposed, providing that the 
Senators from every State “shall be elected by a 
direct vote of the people thereof.” In other words, 
the power of State legislatures to elect was unquali- 
fiedly cut off. The House divided on the substitute, 
and it passed by a vote of 135 to 30. On the bill ag 
amended by the substitute the submission of the Con- 
stitutional amendment was endorsed on April 12 by 
the very extraordinary vote of 242 to 15. 

The recent events to which we have referred as the 
probable cause of the action by the House are very 
much in point. So far as the prestige and character 
of the present Senate are concerned, its action on the 
disputed elections of Clark of Montana and Quay of 
Pennsylvania is highly creditable. In both, the de- 
cision had been regarded as in doubt, and in both the 
conclusion reached was in accordance with the strict- 
est sense of justice. The committee to which the 
Clark case was referred voted unanimously last week, 
in disregard of party affiliations, that the Montana 
Senator had forfeited his claim by the corrupt prac- 
tices employed in gaining the vote of the State legis- 
lators. In the matter of Mr. Quay, the full Senate 
voted, by a majority of one in a body where the party 
of the Senator in question predominated by a plurality 
of 14, that when the Legislature of his State had re- 
fused to elect, the Governor was not entitled to award 
the seat. Each action was high tribute to the probity 
of the organization; but the very evidence which 
led to the two decisions was enough to prove the main 
contention of the adherents of popular election. 

The evidence published in the case of Senator Clark 
was open, indisputable and almost cynical admission 
that in at least some States millionaires are willing to 
put fortunes at the disposal of agents buying legisla- 
tive votes. That the Montana Senatorship was pur- 
chased from the Legislature, as it certainly could not 
have been purchased from the voters as a whole, was 
conclusively established by Mr. Clark’s opponents, 
and was, indeed, admitted by his friends. The only 
serious contention of his advocates appears to have 
been that the candidate himself did not offer bribes 
to the Montana legislators, but merely entrusted some 
$100,000 to agents who were shown to have used the 
money for that purpose. To the mind of the plain 
citizen the distinction will probably seem wholly im- 
material. The plainly-recognized danger lies in the 
existence of legislatures holding the power of election 
and ready to yield to the temptations of bribery, and 
in the simultaneous existence of candidates ready to 
provide, directly or indirectly, the requisite corrup- 
tion fund. When these facts are conceded everything 
is conceded. 

The case of Mr. Quay illustrates another always 
possible evil of the system of Senatorial election 
by legislatures—an evil, moreover, wholly impos- 
sible if the proposed Constitutional amendment of the 
House were enacted into law. The early balloting of 
the Pennsylvania Legislature of 1899 showed the op- 
position to Senator Quay to be so great as to prevent 
his re election. His adherents thereupon bent their 
energies to preventing clear majority for any other 
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candidate, and in this they succeeded. The Legisla- 
ture adjourned without choosing a Senator. The 
Governor appealed to the Constitutional clause that 
«if [Senatorial ] vacancies happen by resignation, or 
otherwise, during the recess of the legislature of any 
State, the executive thereof may make temporary 
appointments until the next meeting of the legisla- 
ture,” and on this basis appointed Mr. Quay. 

The Senate, last Tuesday, appealing to numerous 
precedents, denied the contention on the very plain 
ground that the vacancy in Pennsylvania did not 
happen daring the legislative recess, but during 
open session, and was therefore not subject to 
the clause invoked. But as bearing on the 
question of popular election, the striking moral 
of the Pennsylvania incident lies in its proof 
that the system of Senatorial choice by legislature 
may easily be made to defeat itself. The Clark 
case proves that the method cannot ensure an honest 
choice; the Quay case proves that it cannot ensure 
any choice at all, and that a party controlling the 
choice by 8 governor may actually name the Senator 
by mere legislative obstruction. Taken together, the 
argument these two incidents present against the 
present system is overwhelming. It does not 
appear to us that Mr. Hoar’s recent assertion 
that change in the method of selection would 
involve the sweeping away of Constitutional re- 
straints, or Mr. Depew’s arguments that the 
average Senator is hjgh in character and not 
immensely wealthy, touches the point at issue. Ad- 
vocates of the change contend, with much show of 
justice, that Constitutional restraints have beenjlargely 
swept away already by the altered character of State 
legislatures. They might add, in reply to Mr. De. 
pew’s contention, that great ability cannot purge a 
Senator from the wrong of having bought his seat or 
relieve the public from its incidental dangers, and 
that the relative lack of unscrupulous millionaires in 
the Senate of 1900 proves absolutely nothing as to 
the chances of the future. 


AMERICAN BELL TELEPHONE COMPANY. 
ARTICLE Frve—IMPORTANT DEVELOPMENTS. 

Since the publication of the last article*, in which 
we discussed the plans of certain large companies for 
competing with the Bell Telephone Company, events 
unlooked for and to many persons seemingly inex- 
plicable have taken place. So far as we know no 
satisfactory explanation has been “given the public 
either to account for the occurrences themselves or to 
show in what respects they affect the interests of the 
security-holders in the various companies involved. 

The first surprise came in January, when with the 
large independent companies actively negotiating for 
the control of numerous local competitors of the Bell, 
came the word that two of them, ranking among the 
first in size, had been sold to the Bell interests. 
These were the Detroit Telephone Company, having 
5,200 subscribers in Detroit, and the allied long- 
distance company, the New State Telephone Com 
pany, claiming between 4,000 and 5,000 subscribers 
and the ownership of exchanges in upwards of forty 
Michigan cities and towns, including Jackson, Ann 
Arbor and Port Huron. The purchaser was the Michi- 
gan Telephone Company, operating under license 
ftom the Bell Company but controlled through 
ownership of a majority of its stock by the Erie 














*In V. 69, p. 1222. 








Telegraph & Telephone Company, tne last named 
being an organization entirely distinct from the Bell 
Company, but holding a majority of the shares of 
several of the licensee corporations. These acquisi- 
tions were accompanied by reports of the purchase by 
the same company of still other independent com- 
panies, as those in Kalamazoo and Muskegon, and by 
rumors since confirmed that the independent com- 
pany in New Orleans was about to pass into the pos- 
session of the Cumberland (Bell) Telephone & Tele- 
graph Company. 

These steps were naturally assumed as taken for the 
purpose of forestalling the plans of the most aggres- 
sive of the new opposition companies, viz., the Tele- 
phone, Telegraph & Cable Company, and it was even 
being questioned whether that company had not been 
checkmated thereby, when it was officially announced 
that the company itself had become the owner of 
more than half of the ten millions stock of the Erie 
Company already mentioned. Through this purchase 
control was secured of the companies holding ex- 
clusive licenses under Bell patents to operate in 
Michigan, Wiconsin, Minnesota, North Dakota, South 
Dakota, Arkansas, Texas and in Cuyahoga County, 
Ohio, including the city of Cleveland; in other 
words, throughout large areds in the very heart of 
the Bell system. That system on March 20 had 
about 850,000 telephones in the hands of its licensees; 
the direct management of no less than 115,000 of 
these, located in 2,300 cities and towns, was thus 
transferred to the Telephone, Telegraph & Cable 
Company. 

This last transaction has therefore given rise to a 
number of important questions—namely, has the Cable 
Company surrendered to the Bell, or has the Bell 
Company been taken unawares, and will its long- 
distance service to and from points covered by the 
purchase be in danger of interruption or of being 
made less efficient? And can and will the Cable Com- 
pany use its acquisitions as the nucleus of a system 
with which to fight the Bell? Will it encourage the 
independent companies within the States named to 
the possible detriment of the Bell licensees also within 
its control? Is there a possibility of the Bell inter- 
ests attempting to establish another set of exchanges 
in the sections named, thereby precipitating a fight 
disastrous for security-holders? 

The notion that the Cable Company has literally 
‘‘gurrendered” to the Bell interests or has all along 
been in league with them cannot, we think, be enter- 
tained; the character of the men behind the new com- 
pany is not of a kind to favor that suggestion. More- 
over, if reports are true, the officers of the American 
Bell Telephone Company were not a little disturbed 
by the course of events, though if displeased by it 
they have themselves to thank, for it is well known 
the Erie stock was offered to them before its sale to 
the Cable Company. Some Bell stockholders are not 
a little inclined to criticise the lack of enterprise 
which permitted the stock-control of such important 
licensee companies to slip into the hands of strong 
outsiders. 

On the other hand, the parent Bell Company and 
the persons holding securities of its aforesaid local 
companies should have no reason to fear any serious 
change in the intimate relations heretofore existing, 
provided the contract between the Bell and its licen- 
sees can be sustained in the courts. This statement 
is confirmed by examination of the form of contract, 
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from which we learn that the agreement is ‘“‘per- 
petual,” and that it gives the licensee conforming to its 
requirements exclusive rights to operate under the 
Bell patents within the specified territory. No mat- 
ter to whom the stock of the local companies may 
belong, the parent organization is compelled to leave 
them in sole possession of their respective fields, with 
the two provisos that long-distance lines may be built 
therein under Bell auspices for the use of the licen- 
see’s subscribers, and further that in case the licensee 
fails to handle satisfactorily the long-distance business 
in and out of its territory, the Bell Company may 
establish its own “‘offices and trunk and radiating 
lines for this purpose.” 

The local company, moreover, if the contract be 
enforceable, is restrained from having its offices or lines 
‘connected with any point outside of its territory” 
except by lines of the licensor (the American Bell 
Telephone Company, or its successor,) or parties es- 
pecially designated by it for that purpose, and it must 
refrain from receiving messages from independent 
lines or transmitting messages to them; so far as law- 
ful all ex-territoral business must be given to the lines 
of the Bell Company or its agents. The licensee com- 
pany further agrees to use only the instruments li- 
censed by the parent company, and covenants not ‘‘to 
make use of or be interested in any telephones or tele- 
phonic lines or business not licensed by the licensor 
or its assigns.” In case the local company violates 
any conditions of the contract and persists in so doing 
after sixty days’ notice to desist, it is provided that 
the parent company shall have the right without 
being deemed guilty of trespass or subject to inter- 
ference by injunction to take possession of the licen- 
see company’s property, and if thought best to keep 
the same permanently, paying therefor ‘‘a reasonable 
price not exceeding the actual cost.” 

Such carefully drawn provisions as these, provided 
they cannot be set aside, wouid seem to prove giound- 
less the fear that the Erie system now held by the 
Cable Company can be operated to the disadvantage of 
the Bell Company’s business in general. Not only is 
it their intent to prevent the lines of the Bell licensees 
from being connected with or handling the messages 
of outside lines not belonging to the Bell system, but 
inside the licensed district to hinder the so-called 
independent lines from being operated in connection 
with the Bell system, except they be equipped with 
Bell instruments and made part of that system. For- 
feiture by the licensee of its entire property at cost 
price is the penalty provided for continned disregard 
of these and other stipulations. 

At the same time, it appears certain that the plans 
of the projectors of the Cable Company were formed 
without reference to the well being of the Bell Com. 
pany. We think weare right in the understanding 
that they embarked in the telephone industry because 
of the promising future they saw lay before a com- 
pany ready to furnish good service at reasonable 
rates. In many cases the Bell Company was charging 
exorbitant prices and giving an indifferent or really 
poor return. An amalgamation of many of the inde- 


pendent telephone companies of the country into a 
single system seemed attractive and may quite likely 
yet be effected by them, but as shrewd men of affairs 
shey were not prepared to pay large prices for over- 
capitalized and poorly constructed plants.. The pur- 
chase of the principal competitors of the Bell in 
Michigan by the Erie Company apparently led them, 





caring less for the cause of independent telephone 
companies than for a participation in the profits of 
the telephone business, into this acquisition of Bel} 
properties. 

President Glidden, of the Erie Company, is quoted 
as saying on the occasion of the recent sale of his 
company’s stock that the Cable Company ‘qi) 
probably be one of the largest owners of electrical 
(telephone and telegraph?) properties in the United 
States when its plans are fully developed.” How these 
plans are to be worked out is not clear. As control- 
ing the Erie Company the new interests are not of 
course debarred from operatiag in opposition to the 
Bell Company in cities or regions apart from the 
domain of the Bell controlled by the Erie, provided 
they see profit in so doing; and they may perhaps 
discover some method, at present unknown, by which 
such other lines can be operated in conjunction with 
the Erie system, though of this latter contingency 
friends of the Bell who have sought legal advice 
on the matter claim there is no danger. ‘The re- 
sult of the opposition movement in the meantime ig 
thoroughly appreciated by the patrons of the existing 
syetem in the great reduction in rates and vastly im- 
proved service to which the managers have been in- 
cited by the prospect of wider competition. The 
transfer of the assets of the American Bell Telephone 
Company to the American Telephone & Telegraph 
Company (the Long-Distance Company) was recently 
authorized and, it is claimed, will improve materially 
the position of the Bell system. A circular on the 
subject was cited in the CHRONICLE of March 24 
page 585. 








REPORT OF MEXICAN CENTRAL 
RAILWAY. 


Two features chiefly attract attention in the annual 
report of the Mexican Central Railway issued this 
week. We refer to the continued growth and expan- 
sion in the traffic and revenues of the system and to 
the fact that after the lapse of a good many years the 
depreciation in the price of silver has at length been 
checked, and with it the further shrinkage in the 
purchasing power of the Mexican dollar, for the time 
being at least, been arrested. From the standpoint 
of the security holders these are both important circum- 
stances, the latter hardly less so than the former. 

The report is for the calendar year 1899, and the final 
income results for that year are the best of any recent 
twelve-months period. These income results for 1899 
show the full obligatory interest earned oa the ordinary 
operations of the road, whereas in previous years & 
deficit of varying amount had appeared which had to 
be made good by recourse to the Subsidy Trust Fand. 
This more favorable outcome has followed in no 
small degree as a consequence of the greater stability 
in the price of silver, leading to a slight rise in the 
gold value of the Mexican dollar in place of the fur- 
ther downward plunge which had marked the course 
of silver valucs in previous years. Had the experience 
of these other years been repeated and the gain in 
revenues again been in great part offset by a new loss 
in silver, the company would undoubtedly have had 
to charge up another deficit d.spite the marvelous 
way in which the business of the system has been 
developed. 

The growth in the traffic ani reyenues of this and 
the other Mexican roads, year in and year out, through 
good periods and bad periods alike, is really one of the 
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striking features of the times. It testifies to the 
prosperity which our neighboring Republic is en- 
joying, and demonstrates how the roads are being 
managed to promote this prosperity, for there can be 
no doubt that these roads have been themselves the 
most potent agency in advancing Mexico’s progress 
and development. Of course due credit must also be 
given, a8 & factor in the result, to the wisdom and 
statesmanship displayed by Gen. Diaz as Chief of State. 
During the many years of his administration Mexico 
has been able to enjoy political tranquillity and peace, 
thus establishing confidence in the permanency of the 
existing order of things. With all feara of political 
disturbances removed, which used to be the bane of 
Mexican affairs, and with the railroads opening up 
additional territory through new extensions, there is 
of course every promise that growth in the fature will 
be as marked as it has been in the past. 

After the large gains of previous years, the Mexi- 
can Centra] in 1899 further enlarged its gross rev- 
enues in the sum of over two million dollars ($2,013,- 
099), while the addition to the net revenues was 
almost three-quarters of a million dollars ($771,561), 
the figures being stated in Mexican currency. It 
may be urged that the mileage of the system is all 
the time being extended and that allowance must be 
made for this circumstance in estimating the import- 
ance of the gains. True, but the increase in the oper- 
ated mileage in recent years has been comparatively 
small, and furthermore it is one of the most striking 
facts in the career of the road that through almost 
its whole history revenues—notwithstanding the addi- 
tion of new mileage, furnish'ng at the start only a light 
traffic—have all the time been growing much faster 
than the mileage. We reproduce from the report the 
following table emphasizing this fact. 


Average Gross Less consi’ Gross Earnings 

mileage. earnings material . commercial per mile. 
Year, Miles. 8 8 8 8 
1885... .1235°90 3,559,560 26,741 3,532,819 2,858 
1886.,...1235°90 3,857,705 none 8,857,705 3,121 
1887.....1235 90 4,886,578 301,817 4,585,261 8,710 
1888. ....1316°40 5,774,331 471,831 5,302,500 4,028 
1889.....1461°85 6,337,225 475,451 5,861,774 4,009 
1890.....1527°20 6,425,694 303,020 6,122,674 4,009 
1891.....1665°11 7,374,538 431,798 6,942,740 4,169 
1892.....1824°83 7,963,253 397,376 7,565,877 4,146 
1893.....1846°64 7,981,768 none 7,981,768 4,322 
1894.....1859°83 8,426,025 none 8,426,025 4,530 
1895.....1859°83 9,495,865 68,256 9,427,609 5,069 
1896. ....1869°60 10,208,020 200,442 10,007,578 5,352 
1897.....1955°66 12,845,819 31,198 12,814,621 6,552 
1898.....1955°66 13,588,966 83,543 13,505,423 6,9(6 
1899.....2016°21 15,602,065 99,520 15,502,545 7,68) 


The reader will observe that since the main line wis 
opened its entire length, in 1884, there has not been 
& year when aggregate gross earnings have not mate- 
rially exceeded those of the year preceding, and fur- 
thermore that there have been during the whole of 
this period only two or three years when the gross 
earnings per mile have not likewise been very materially 
enlarged. Asa matter of fact, while the increase in 
Operated mileage between 1885 and 1899 has been 
63°14 per cent, the increase in the gross commercial 
earnings has been 338°82 per cent, or over five times 
as@much. The effect is seen in the fact that the com- 
mercial earnings per mile have risen from $2,858 in 
1885 to $7,689 in 1899. 

The foregoing figures are stated in Mexican silver 
currency, and this brings us to the other factor in the 
company’s affairs, namely the steady depreciation 
which until the late year was in progress in this cur- 
Tency. Obviously except for this depreciation the 
expansion in revenues through so many successive 





years must have raised the company to a high plane 
of prosperity and given intrinsic value to all its se- 
curities. As it was, the decline in silver operated to 
offset the advantage derived from the growth in rev- 
enues, and thus the management had a very try- 
ing state of affairs to contend with. The shrinkage 
in the gold value of the Mexican dollar has oper- 
ated in a double way to diminish net income. 
In the first place, it has added greatly to the 
expenses. Certain of the materials and supplies 
needed in the operation of the road cannot be ob- 
tained in Mexico, but have to be bought in foreign 
countries and paid for in gold. Obviously as the gold 
value of silver declines, it takes more Mexican silver 
dollars to pay a given sum in gold. In other words, 
operating expenses are enlarged by the amount of the 
difference representing what is termed the cost of ex- 
change. We have compiled the following table to 
show how enormously this item has grown since 1891. 
The table gives first the cost in U. S. money of pur- 
chases made in the United States, then the premium 
in silver which had to be paid on these purchases, 
with the average price of gold, and a final column to 





indicate the total cost in Mexican currency. 
Cost in Premium———. Cost in 
U. 8. Money. Aver. rate. Amount. Mez. Ourreney. 
Years. 3 8 g 3 

. 1,549,998 60 128°83 446,841 39 1,996,839 99 
1892........1,886,065 68  143°16 598,27701 1,984,342 69 
1893.....006 1,213,27038 160-04 728,475 62 1,941,746 60 
* ates 1,089,472 37 19269  1,009,82998 2,099,302 35 
MNOGs 5 cc.0 929,677 49 188°94 826,880 83 1,756,55832 
1896....000-1,048,481 21  198°65 929,44218 1,977,923 39 
1897.....000 1,447,53013 20939 1,583,44621 3,030,976 34 
1898........ 1,549,691 82 21441 1,772,93462 3,322,626 44 
1899........ 2,157,927 47 20657 = - 2,299,644 05 4,457,571 52 


Thus in U.S. money the purchases in 1898 had 
been almost precisely the same as seven years before, 
in 1891. On account, however, of the shrinkage in 
the gold value of the Mexican dollars the premium 
which had to be paid amounted in 1898 to $1,772,935, 
against only $446,841 in 1891. Stated in another 
way, what cost $1,996,840 in Mexican currency in 
1891 cost 14 million dollars more in 1898, or $3,322,- 
626. All this relates simply to.the expenses. In ad- 
dition there was the further loss arising from the 
conversion of the net earnings from Mexican money 
into gold, which loss also varies as the rate of ex- 
change diminishes or increases. 

The important fact now, however, is that the de- 
cline in silver, as already stated, has been arrested, and 
the course of the price of the metal in a measure re- 
versed. ‘The table above shows that the average pre- 
mium on gold rose from 128°83 in 1891 to 214°41 in 1898, 
but that in 1899 this premium fell off to 20657. The 
saving in the expense accounts during 1899 because of 
this lowering of the premium was $175,641. In other 
words, except for this saving the increase in expenses 
over the year 1898 instead of being $1,241,538 would 
have been $1,417,179. Again, in converting Mexican 
net earnings into gold the company realized in 1899 
an average of 48°41 cents from its sales of Mexican 
dollars, against only 46°59 cents in 1898, and in this 
way a further gain of $170,906 in U.S. money was 
obtained from the higher price of silver. 

Hence, for the first time in many years, as stated at 
the outset, the gain in earnings did not have to be 
applied, in whole or in part, to make good a further 
shrinkage in the value of silver. On the contrary 
there was, as we have seen, some advantage from a 
small recovery in the price of the metal. Altogether, 
as the result of the improvement in net revenues and 
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this recovery in silver, the company shows for 1899 a 
surplus of $99,198 above the obligatory fixed charges, 
while for 1898 there had been a deficiency of $413,222 
below the fixed charges. If we may assume that the 
decline in the price of silver has been permanently 
arrested, and that henceforth there is to be stability 
in the value of the metal, it is obvious that the pros- 
pects of the property are brighter than they have been 
for a long time past; for there would seem no doubt 
that further growth in the traffic and revenues can be 
counted upon. And this applies equally to all the 
Mexican roads. 








THE GREAT SIBERIAN RAILWAY.* 


St. Prererssure, April 6, 1900. 

It is a well-known fact that commercial relations 
between the United States and Russia are becoming 
closer every day. The official figures regarding ex- 
ports and imports have shown for some time past a 
very material increase in the value of goods that are 
imported from North America. It is true that im- 
ports from Germany and Great Britain still occupy 
the first and second place, respectively, but imports 
from the United States now almost equal those from 
France, Austria, Belgium, etc. Besides, imports of 
various kinds of manufactured goods that are chiefly 
directed to Siberia come from the United States, and 
that country is about to conquer for itself a complete 
mastery over the markets of this newly opened-up 
country.. Large quantities of all kinds of railway 
material have been imported into Russia of late years, 
all destined for the Great Siberian Railway and its 
continuation of the East Chinese Railway. The Great 
Siberian Railway may in a way be considered as an 
American railroad, as most of its engines, a good 
many cars, a. 8. 0., have been manufactured in the 
United States. Moreover, it would probably never 
have been built had not America by its Pacific lines 
set an example for long railway systems that in spite 
of their extension will work more profitably and 
regularly than any combination of smaller lines that 
lacks uniformity of tariffs and management. Finally, 
the completion of the Siberian Railway will bring 
within easy reach of American enterprise the vast 
wealth of Siberia, of which at present only that in 
close vicinity to the railway is known, and which, 
even to that extent is worked in but a few cases; 
for the present population of Siberia is by far too 
scanty to do all the exploring work needed, while 
neither Siberia, nor Russia possesses all the capital re- 
quired for a proper development ef the natural 
riches of Siberia. 

A short time ago a “‘Guide to the Siberian Railway” 
was published by the Ministry of Ways and Means, 
a stately volume of about 600 pages, not only giving 
a description of the gigantic undertaking from a 
technical and economical point of view, but also de- 
picting in detail the wide, immeasurable area that is 
crossed by the great railway. Of course the descrip- 
tion cannot be looked upon as complete, but never- 
theless it affords an idea of the fairy country in the 
East which not so long ago was universally regarded 
—in Russia as well as in the rest of Europe—as the 
‘Ultima Thule.” The publication by the Ministry 
of Ways and Means must be accepted all the more 
gratefully, inasmuch as a minute exploration and de- 
scription of Siberia will not be possible for many years 

* Communicated by our Special Correspondent at St. Petersburg. 








to come. There is no need to review once more the 
well-known history of the origin of the idea of the 
great railway, nor to enumerate the almost insupera- 
ble difficulties that had to be overcome; in spite of all 
4,865 versts of main line are now complete, this im. 
posing mileage expanding to 6,4454 versts when the 
various branch lines are taken into consideration, 
that are either completed or will be so in the near 
future. 
In view of the enormous expenses that were in- 
curred by the mere construction of the track, it was 
resolved to erect stations and other buildings not ac- 
cording to a fixed plan, but according to the future 
real requirements of traffic. For reasons of economy 
the line itself had te be constructed as cheaply as 
possible; therefore only light rails were used and all 
bridges were constructed of wood, etc. In the bud- 
get of the current year, however, ample provision hag 
been made for the substitution of the proper heavy 
rails required in place of the light rails now in use, 
and for the construction of iron bridges as well as of 
numerous station-houses. These betterments could 
not be delayed any longer, as the traffic on the Siber- 
ian Railway has developed much quicker than had 
ever been anticipated. Thus according to the “Guide” 
traffic on the West Siberian Railway amounted to: 


Goods. 
10,500,000 poods 
21,195,000 “ 
30,000,000 “ 


Passengers. Emigrants. 
169,000 
236,000 78,000 
379,C00 195,000 


On the Central Siberian Railway. 


Passengers. Emigrants. Goods. 


5,393,000 poods. 
11,000,000 « 

There can be no doubt that the business will in- 
crease every year in a similar ratio, for the overland 
route to the Far East will not only be much shorter, 
but will likewise work out much cheaper (for pasgen- 
ger traffic of course) than the sea route. Thus the 
sea journey from London to Shanghai requires 34 to 
36 days and costs from 650 to 900 roubles. On the 
other hand, the journey from London to Moscow re- 
quires 3 days and costs, first-class, 125 roubles, the 
journey from Moscow to Wladiwostok 10 days, cost- 
ing 114 roubles, and the journey from Wladiwostok 
to Shanghai 3 days, costing 80 roubles. Hence the 16 
days’ journey overland to Shanghai, costing 319 
roubles, compares most favorably with the price of 
from 650 to 900 roubles of the sea voyage. After the 
completion of the various betterments which, how- 
ever, will require a certain time, the through journey 
to Shanghai will be accomplished within 10 days. Of 
course the goods traffic to China, Japan and Korea is 
of far greater importance than the passenger traffic, and 
the Siberian Railway will doubtless secure for iteelf a 
considerable share of the carrying business derived 
from the exchange of goods between Europe and 
Asia at large. 

Naturally the requisite number of trains will have 
to be run and the necessary stock of rolling material 
to be acquired in order to avoid accumulations of 
goods on certain points of the line, such as occur at 
present in spite of the but little developed goods 
traffic, to the serious detriment of every one con- 
cerned. According to the minute inquiries of 
special commission another 92 million roubles will 
have to be spent in order to bring the Siberian rail- 
way up to the level of any of the great lines of the 
world. Although the sums absorbed by the Siberian 
railway may appear gigantic, it must be borne m 
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mind that the net receipts of the line when completed 
are estimated at 8 millions a year. It is true that 
this revenue cannot be looked upon as highly re. 
munerative; but it must not be forgotten that the 
construction of the Siberian Railway was embarked 
upon not solely for mercantile purposes, but in order 
that it might open up to culture a country that is 
known to contain natural riches in quantities quite 
unheard of. The construction of the Siberian Rail- 
way also directed public attention to the large Sibe- 
rian rivers, which can be utilized and at present are 
already utilized to a large extent for conveying part 
of the traffic which under present conditions would be 
too large to be effectively dealt with by the railway. 
Hydrographic expeditions have been dispatched of late 
in order to explore the rivers as well as the mighty 
Lake Baikal, the banks of which are computed to 
possess large mineral wealth. The results, however, 
secured by the hydrographic investigation of Lake 
Baikal cannot be considered as definitive, although 
it is reported that the large ice breaking ferry on 
the lake has worked quite satisfactorily during the 
last winter. Nevertheless, it has been decided to 
construct a railway line around the southern part of 

the lake (although its construction will doubtless 
encounter great difficulties), for the large inter- 
continental traffic that the railway is expected to se- 
cure would otherwise be far too much dependent on 
atmospheric influences. The area which will be 
crossed by this railway measures no less than 12,000,- 

000 square versts, and its water courses rank among 
some of the largest in the world. These water courses 
as well as the numerous lakes, of which Lake Baikal 
(measuring 30,034 square versts) is the largest, abound 

in the most valuable sorts of fish, some species of 
which are known to reach unusual weight—as much 
as 2,000 pounds being mentioned. The area that is 
applicable to agricultural purposes measures about 
20,000 square miles and consists to a large extent of 
what is termed black soil, the boundless fertility of 

which is known. At present only about 6,000,000 
dessiatines* of this vast region are populated, while 

the remainder is still waiting for immigrants to ex. 

tract the dormant riches of this virgin soil. Siberia 

has already made its appearance among the countries 

that produce foodstuffs for the rest of the world, and 

will become a larger exporter of grain every year, al- 

though at present immigrants are reported to have 

directed their chief attention to cattle-breeding, 

which is said to be exceedingly profitable. 

Immense wealth is, moreover, represented by the 
Virgin forests of Siberia, which cover an area of about 
80,000 square miles, and that consist mostly of valua- 
ble pine wood. 

Bat in spite of all other natural endowments, it has 
always been the mineral wealth of Siberia that has at- 
tracted the greatest interest, and it is therefore well 
worth repeating some details respecting the varieties 
of minerals produced and the places where they are 
mostly found. Speaking in a general way, it may be 
said that there exists hardly any mineral which is not 
procurable in rich quantities within the borders of 
Siberia, The mountains surrounding the Kirghisian 
plain are known to contain copper, silver and lead ore 
in large quantities, as well as gold. The Altai Moun- 
" tains, which cover an area ten times as large as Swit- 
zerland, consist of several ranges of mountains in 


such as the chief confluent of the Oband Irtysch, have 
their sources. Along these rivers and on the north- 
western slope of the Altai the following minerals are 
found: Copper ore, silver and lead ore, half precious 
stones and gold. The varieties of jasper and porphyry 
such as found in the Altai Mountains enjoy well- 
deserved celebrity. Moreover, in the so-called Kus- 
nezki valley there are strata of coal so vast that they 
can only be compared to the coal fields of Penn- 
sylvania. 

The mountains of Eastern Siberia are likewise rich 
in silver and corper ore, and carry moreover coal, 
iron ore and graphite. However, the most important 
mineral in Eastern Siberia is gold; that is found in 
large quantities along the river systems of the Witim, 
Olekma and other affluents of the Lena. For the 
present of course as long as the means of communica- 
tion are still somewhat incomplete and the supply of 
labor entirely inadequate, all these minerals are 
either left altogether dormant or are worked in a but 
highly superficial manner. In Transbaiklalia rich de- 
posits of copper, silver, lead and iron ore, of half- 
precious stones, quicksilver and gold have become 
known of late, while the geological character of the 
mountains along’the river Amur is very similar to 
that of the Altai Mountains. Gold and silver mines 
ip this district are said to be of great wealth. On the 
island of Saghalin, which for years past has been 
utilized to receive the worst sort of convicts as so- 
called colonists, large deposits of coal and more re- 
cently of naphtha have been discovered. Thus there 
is hardly a single range of mountains which does not 
contain some valuable mineral in such quantities as 
will render mining operations highly remunerative. 
The aggregate cost of the construction of the great 
Siberian Railway will fall not far short of 900 million 
roubles, of which amount 501 millions have been 
spent up to the present moment; and it is because 
the burden of the expenditure on the railway is felt 
most keenly at the present period that the immense 
advantages that will be reaped by and by from the 
opening up of this almost immeasurable hinterland 
are underrated in many quarters. Of course in order 
to develop effectively and to draw all possible profits 
from the new country greater energy and spirit of 
enterprise will have to be shown by our trading and 
commercial communities, who so far content them- 
selves with complaining ever and anew, and each time 
more ‘lamentably, about foreign invasion, when they 
learn that some new industrial company, English, 
Belgian or American, has begun operations. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The auction sales of bank stocks this week reach a total 
of 866 shares, No sales were made at the Stock Exchange. 
The sales of trust company stocks were limited to two trans- 
actions aggregating 18 shares. 


Shares. Banks—New York. Price. Last sates 
10 American Exchange Nat. Bank. 1914 Apr. 1800— 192 
10 City Bank, National.............. 345 Apr. 1900— 341% 
71 Commerce, Nat. Bank of......... 279'9-2841g Apr. 1 291 
25 Manhattan Co., Bank of the..... 2754 Mar. 1900— 270% 
25 Market & Fulton Nat. Bank..... 230 Mar. 1900— 2261 

100 Merchants’ National Bank...... 1723, Feb. 1900— 170 
$5 Mutual Bank....................- 156 Jan. 1900— 147%, 
30 Ninth National Bank............ 85 55-85% Apr. 1900— 84% 
10 Twelfth Ward Bank.............. 125 Apr. 1900— 125 
50 Western National Bank.......... 407-410 Apr. 1900— 401 

Trust ComPpanxy—New York, 

5 Union Trust Co..............00..- 1404 Apr. 1900—14034s 
Trust Company—Brooklyn. 

13 Nassau Trust Co.................. 190 Mar. 1900— 187% 


—The Virginia State Bankers’ Association is to hold its 
annual meeting on the 17th of May, and the occasion prom- 
ises to be an interesting one. The programme has not yet been 





Which some of the most important rivers of Siberia, 
*104°17 dessiatines—1 square verst. 








fully made up, but the Hon. Ellis H. Roberta, Treasurer of 
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the United States, has consented to deliver the annual ad- 
dress. Theconvention is to be held at Richmond in the As. 
sembly Room of the Chamber of Commerce, and there are to 
be two sessions, one in the morning and one in the afternoon. 
The meeting will be called to order by Mr. Mann S. Quarles, 
President of the Virginia Trust Company, who is President 
of the Association. The Hon. Samuel L. Kelley of Rich- 
mond is to deliver the address of welcome, and Captain 

Richard C. Marshall of Portsmouth is expected to respond to 

the address of welcome. The members of the Association 

and invited guests are to be entertained at dinner at the 

‘Westmoreland Club after adjournment. The Richmond 

** Dispatch ” says that all the social clubs of the city have in- 

formed President Quarles that their rooms will be thrown 

open to the bankers. The “‘ Dispatch” also states that it is 

quite probable that all the banks of the city will close their 
doors on the day of the convention, as a number of the 
Richmond bankers have expressed a desire to have the 
Clearing House Association issue a notice requesting the 
public to transact their banking business on the day preced- 

ing. Mr. Quarles is quoted as saying that much of the credit 
for the expected success of the convention will be due to Mr. 

George J. Seay, Cashier of the Petersburg Banking & Insur- 

ance Company and Chairman of the Executive Committee, 
who has been indefatigable in his efforts to make the meet- 
ing all that could be desired. 

—The stockholders of the Western National Bank on Tues- 
day voted to increase the number of directors to not exceed- 
ing twenty-one. The following additional directors were 
then chosen; Martin Erdmann of Speyer & Co; John F. Dry- 
den, President of the Prudential Insurance Co. of Newark, 
N. J.; Henry M. Alexander, the attorney of the bank; 
Charles T. Barney, President Knickerbocker Trust§Co., and 
Luther Kountze of Kountzs Bros. C. Lodyard Blair of 
Blair & Co., also a new director, was recently elected. The 
following are the officers of the bank: V. P. Snyder, Presi- 
dent; James W. Alexander, Vice-President; Marcellus Hart- 
ley, Vice-President; H. A. Smith, Cashier; C. L. Robinson, 
Assistant Cashier. The Board of Directors is composed of 
*James W. Alexander, Charles J. Cania, Juan M. Ceballos, 
‘Wm. N. Coler Jr., *Chauncey M. Depew, *Marcellus Hartley, 
Thomas H. Hubbard, Martin Erdmann, *Henry M. Alexan- 
der, Luther Kountze, *James H. Hyde, *Brayton Ives,"John 
Howard Latham, James H. Parker, *John E, Searles, Valen- 
tine P. Snyder, Sidney F. Tyler, John F, Dryden, Charles 
T. Barney, *C. Ledyard Blair. The directors of the 
Equitable Life Assurance Society, who are also di- 
rectors of the Western National Bank, are indicated by an 
asterisk. ; 

Some of the daily papers in speaking with regard to the 
foregoing intelligence have commented upon the growth in 
the business of the Western National Bank during the last 
few years, and also upon the large additions that have been 
made to the surplus and undivided profits of the institution. 
The facts are very striking and deserve greater prominence 
than they have yet received. Under the management of Mr. 
Valentine P. Sayder, a wise and far-sighted policy has been 
pursued in the administration of the affairs of the bank. In- 
stead of paying dividends to the shareholders, the profits have 
been allowed to accumulate so as to add to the strength of the 
jostitation. It is therefore no surprise to find that, whereas 
only about four years ago the total of the surplus and un- 
divided profits stood at less than $300,000, now the amount 
closely approaches $1,500,000—the last return to the Comp- 
troller of the Currency, under date of February 13 1900 
showing the amount to be $1,440,254. We have prepared 
the following brief statement to show how steady and unin- 
terrupted thegrowth in this item has been: 


Surplus & undi- 
vided pee. 


$1, 








1897, but entirely apart from that fact the operations of the 
bank have been steadily growing. The result is that on 
February 13 1900 the aggregate of deposits was reported 
$40,980,874, against only $12,860,120 on December 2 1895, 
These figures show that the Western National ranks among 
the largest banks inthe country. With the addition of fur. 
ther influential names to the directory and a continuation of 
the present management, it seems certain that the business of 
the bank will continue to expand. 

—The directors of the German Exchange Bank have de- 
clared an anpual dividend of 12 per cent, payable May 1, as 
against 10 per cent in 1899. 

—The regular semi-annual dividend of 5 per cent together 
with an extra dividend of 3 per cent has been declared on the 
stock of the Germania Bank, payable May 1. Semi-annual 
dividends of 5 per cent have previously been paid for a num- 
ber of years. 

—The directors of the State Trust Co, on Thursday elected 
as officers Levi P. Morton, President; Walter S. Johnston, 
First Vice-President, and William A. Nash, Second Vice- 
President. Also the following to fill vacancies in the Board 
of Directors: Levi P. Morton, Joseph C. Hendrix, George G, 
Haven, Richard McCardy, A. Wolf and Walter G. Oakman. 
The directors of the Morton Trust Co. will meet to-day 
(Saturday) and elect a new board of directors, who will then 
elect officers of the consolidated company, and the merger of 
the Morton and of the State Trust companies will then be- 
come effective. 

—At a meeting on Monday of the stockholders of the Bank 
of Kentucky, located at Louisville, a State institution with a 
capital of $1,645,100 and surplus $1,150,800, it was unani- 
mously decided to make application for a national bank 
charter. 

—The annual convention of the Arkansas State Bankers’ 
Association was held at Little Rock April 20 and 21. The 
convention was well attended and the proceedings were very 
interesting and instructive. The following were elected 
officers for the ensuing year: John G. Fletcher, Little Rock, 
President ; Jas. P. Coffin, Batesville, First Vice-President; 
W. E. McRae, Camden, Second Vice-President; J. W. B. 
Robinson, Clarendon, Third Vice-President; L, B. McClure, 
Russellville, Fourth Vice-President; Hanry Thane, Arkansas 
City, Fifth Vice-President; M. E. West, Helena, Sixth Vice- 
President; M. H. Johnson, Little Rock, Secretary; Chas. N. 
Rix, Hot Springs, Treasurer; Member Executive Council for 
three-year term, F. H. Head of Pine Bluff; Delegates to Amer- 
ican Bankers’ Association, S. H. Hornor, Helena; F. H. 
Head of Pine Bluff. Executive Council; John G. Fletcher, 
President; W. Y. Foster, Vice-President; Geo. T. Sparks, J. 
S. Pollock, F. H. Head. 

—A meeting of the Executive Council of the American 
Bankers’ Association was held on Thursday, at which Walker 
Hill, President, presided in place of Myron T. Herrick, the 
Chairman, The work of the Secretary was made the subject 
of a congratulatory report by James G. Cannon. The Secre- 
tary'’s report showed an increase in membership since Jan. 
1, 1895, when Mr. James R. Branch was elected, from 1,500 
to 4,100 members and an increase in the assets from $17,000 
in 1895 to $56,000. A committee, consisting of James G. Can- 
non, J. G. Brown and P. W. Hantington, was appointed to 
recommend revisions of the constitution and by-laws, After 
selecting Richmond, Va., as the place for holding the next 
annual convention, and listening toa report on the subject of 
taxation of express companies, the meeting adjourned. 

— The stockholders of the Massachusetts National Bank 
of Boston, capital $800,000 and surplus $80,000, voted on 
Monday to make an assessment of 50 per cent on the capital 
for the purpose of strengthening the institution in connec- 
tion with a plan of reorganization under which all securities 
not considered strictly first class have been charged of. 


1 | The order for the assessment did not originate with the Con- 
56 | troller of the Currency, but it was made by him at the re 


quest of the directors, in order to legalize the proceeding. 
—The city of Danver, Colorado, was on April 21 approved 
by the Comptroller of the Currency as a reserve city, under 
sections 5191 and 5192 of the Revised Statutes of the United 
States, 
—The Trust Company of New York has been designated a8 





a despository for margins of the New York Produce Ex- 
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change. The company is also a depository for margins of 
the Coffee and the Cotton exchanges of this city. 

—A shipment of $500,000 was made from the Sub-Treasury 
this week to Porto Rico. It consisted of gold and silver coin, 
silver certificates and minor coin, and it is the first instal- 
ment of the $3,000,009 appropriation made by Congress for 
that island for the purpose of retiring the Porto Rican coin. 

—The directors of the Capital City Bank, of Atlanta, Ga., 
capital $400,000 and surplus and undivided profits $121,426, 
have called a meeting of the stockholders, to be held April 
80, for the purpose of changing the bank, which is now a 
State institution, into two organizations, one a national 
bank and the other a trust company. This change of the 
bank from State to national authority is regarded by the 
directors as desirable in view of the advantages to be derived 
from the new currency law. 

—The quotation of $2,700 bid has been made for a member- 
ship on the New York Cotton Exchange. 

—On Wednesday, at a meeting of directors of the Hanover 
National Bank, Henry R. Carse and Alexander D, Cambeli 
were appointed assistant cashiers. 

—On April 28 the Central National Bank of Boston, as 
liquidating agent, will pay tothe stockholders of the Lincoln 
National Bank of Boston a dividend of $10 per share, making 
$90 per share up to that date. 

—Ata meeting of the directors of the Jamaica (L. I.) 
Bank on Wednesday John H. Sutphin, County Clerk of 
Queens Co., was elected President; John Alvin Young, Sec 
retary of the Atlantic Trust Co., Vice-President; William 
L. Wood, Cashier, and W. A. Liewellyn, Assistant Cashier. 
The new directors are A. C. Bedford, Treasurer Long Isl- 
and Railroad Co.; Alrick H. Man, capitalist, of Richmond 
Hill, and John Alvin Young, Secretary Atlantic Trust Co. 
The other directors are John H. Sutphio, Dr. Philip M. 
Wood, John Adikes, John Lewis Childs, Henry A. Monfort 
and William W. Gillen, The bank was organized in 18:9 
and it has been quite prosperous. The capital is $50,000, sur- 
plus $50,000, undivided profits $15,000 and deposits $480,000. 





DEBT STATEMENT MARCH 831 1900. 


The following statement of the public debt of the 
United States on March 31 1900 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 


ings of the same date. 
INTEREST-BEARING DEBT MARCH 31 1900. 


Title of Loan— pa a 


OP Tene loan 2001.) o_o, 250, inal tke 
m, ne ae St 108 Si BGS 25,864,500 
f 1908-1918.... . ..O.—F. ret ae 199 268.660 
3. —J- 740,917, 
“GIF: 16a'sis400 190;190886 109,818 
000 49,688,950 24,818,850 78,001" 


Tot., excl. Pac. RR. bonds.1,600,061.890 817,581,080 200,205,810 1,026,663,140 
eal tea he denominations of bonds are as follows: Two per cents ( red 


,000, x 50,000; 48 of 

, 000, 000, ; coupon, "Bis, 
certificat 10; 68 of I registered, 100, 

n, $50, ds of 1925 tered, $5v, }, $500, 

9,000, cou mn, 00, $800, $1,000; Se of 1008-1918 roaistered. 

350, sion, $500, $1,000, 96, ‘g10, $60,000, coupon, 5 $100, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Funded Loan of 1801, matured September 2 1891 Torsth 00° 41078096 
. er rh 07,80) 60 
Old debt matured prior and pat sory to Jap. 1°61 P i00'700 26 Pit's00 36 


Debt on which interest has ceased 1,208,000 26 
pea ET 
Pacific, #6,000; total...... a 


DEBT BEARING NO INTEREST. 












































$1,207,600 26 


Gaitea States notes 
dem notes 
National bank notes— 


Toes amount oa 


Aggregate of debt bearing no interest 
RECAPITULATION. 
Mar. 811900. Feb. He 1900, 
140 00 1,026,8"2,120 00 Ino, 
S cneee, P+ 1,208,000 26 Deo. 00 
terest... s0ie70(018 4l 990'178:761 Oi Inc, 1,900,861 60 


17 Inc, 1 50 
coin 88 Ine: So047 9 


—_ Total net debt ..........1,118,256,868 18 1,118,886,068 68 Dec, 6,629,700 47 
* Including $150,000,000 reserve fund. 


The forego 
(nterest-bearing and nom interest 








oss debt on Mar. 31 1900 
aries) of $1,419,049,856 67 


DOD kcsdvandecice eRe , 
4 | Oash balance in the Treasury March 31, 1900, exclusive of re 


and a net debt (gross debt less net cash in the of 
$1,112,256,858 12. ne 
PaciFic RAILROAD Dest.—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation: 
UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS APRIL 1, 1900. 


Ratlroad Liability. 








of Raueay is Int’ Pata Sinking 
i by Gov't. | by Gov’t a 





$ oh 8 

Central Pacific..|25,895,120| 36,604,385; 9,100,452) 58,85 
Fite fees Pent] rel niscaal ate 
nion ic. .|27, 7 
Cent.Br.,U.Pac..| 1,600,000 1 $5; 

ic...| 1,970,560 453,103; 
Sioux C. & Pac.} 1, b,575,451 “bab 
Total....... (64,623,512 111,978,789} 


* Government accepted principal of bonds—$6,33.0'0—in full payment of all 
tuder the fal decree for tue distribution of the assets of theold Union Paciic 
‘or ution o: e t 
RR. made by Judge Sanborn at St. Paul October 24, 1509. ore 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold: 
ings of the Government as the items stood Mar. 81 we take 
trom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 

CASH IN THE TREASURY. 












































27,29%,070' 





Reserve fund— 

Gold coin and bullion 
Trust funds— 

id co! $210,757, 

409.728, 
° - 10,512, 
Silver bullion of 18-0 74,5626: 
United States notes 14,046,¢ 


General fund— 
Gold coin and bullion 
rtificates 
cates 





720,500,779 00 





Fractional currency. . ¥ 
MIMO COM.....sereceeesneseeesenee 
Bonds and interest paid,await- 
ing reimbursement 
In national bank depositaries— 
To credit of Treasurer of the 
United States...........- ’ 
To credit of United States dis- 
bursing officers 





70,087 17 
————— $127, 236,888 85 


110.642, 115 33 
——_———_ 287,879,004 18 


1,108,379,783 18 


Gold certificates. 
Silver certificates 
Currency certificates 
Treasury notes of 1890 


National bank 5 per cent fund.... 
Outstanding checksand drafts.... 
Disbursing officers’ balan 

Post Office De 

Miscellaneous ite 





. 150,000,000 00 


WMG... ccccsccce cocccccccccce soccccccceees 
156,742 905 55 


Reserve f 
Available cash balance 


Cash balance in the Treasury Feb. 28,1900, exclusive of reserve 
and trust funds ... $148,362,523 58 


156,798,995 55 
—<—$<$$——— 
#8,430,171 97 


serve and trast funds ..........ssceeeeseree s Cecccceceeeccncoececcce 
Increase during the month hee 


Monetary? CommercialKuglishAews 


[From our own correspondent. ] 


Lonpon, Saturday, April 14, 1900. 

The fortnightly settlement on the Stock Exchange 
on Friday of last week and did not end until W 
evening, and the Stock Exchange is closed from Thursday 
evening till next Tuesday morning. Naturally, therefore, 
business has been very restricted this week. Whatever little 
activity there has been has been in the markets for American 
railroad securities and for copper shares. The arbitrage 
houses have been selling American railroad securities of late 
ona we _— scale, and of course they were not in a posi- 
tion to deliver at the settlement this week. In spite of that 
however, the carrying-over rates on Americans av 
about 534 per cent. from which it would appear that there is 











750 | @ very large and weak “ bull” account. 


Since the pamoae of the Gold Standard Act, buying by the 
Britieh public has been on a much larger scale than for mary 
years before. But a good deal of this bas been speculative 
and by people who are not financially strong. German op- 
erators have been buying also upon a larger scale than for a 
long time past. In the copper market the movement is 
largely French. Copper shares, and particularly Rio Tintos, 


0 | have always been favorites in Paris, and Paris bas been /~ 


th a very great scale. But there has been a 
of business here in London likewise. Apart from these two 
departments there has been very little domg. British secur- 
ities of every kind are quiet, although trade continues won- 
derfully good; and foreign securities are to a very consider- 
able extent neglected. 

There is at the same time a more 





te feeling in the 
market, After the Easter holidays there is a general expect- 
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ation that business in all departments will improve on the 
Stock Exchange, and that new loans and companies will 
come ont in considerable numbers. To some extent. no 
doubt, the expectation is based upon the hope that Lord 
Roberts will in a very short time be in a position to move, as 
horses are arriving at Bloemfontein in very large numbers; 
and when he does move, it is anticipated that he will strike 
decisively. The more confident feeling is added to by the 
exceeding prosperity of trade and by the signs of more activ- 
ity in France and Spain, as well aselsewhere. While the 
excitement about the Dreyfus case lasted, trade was quiet in 

ce and speculation was almost entirely absent, Since 
that excitement has died down trade has n to improve, 
and now the principal French banks have decided to increase 
their capital on the ground that the demand for accommo- 
dation is growing so rapidly. French banking, like German, 
is different in many respects from English banking, and it is 
possible that the increased demand is not so much a genuine 
expansion of trade as a greater inclination to establish new 
companies and generally en in speculation. However 
that may be, the decision that the banks are to increase their 
capital is significant. 

From Spain also the intelligence is decidedly better. The 
country is more prosperou:. The railway traffic returns are 
showing steady increares, and the Government is continuing 
to pay the interest upon all its debts. There is only one 
cause of apprehension, and it is the fear of very great strin- 
gency once harvesting begins in Germany. The Imperial 
Bank of Germany, even now when money ought to be easy, 
is obli to keep its rate of discount at 54¢ per cent; and 

le fear, therefore, that the rate will become almost pro- 
tive when the harvest demands make themselves a | 
felt. Here at home it is also probable that the autumn 
be a trying time. 

Meanwhile, as already said, trade continues wonderfully 
——— all over the United Kingdom. According to the 

oard of Trade returns for March, the value of the exports of 
British and Irish produce and manufactures amounted to 
£25,396,000, an increase of £3,071,000, or nearly 14 per cent. 
The value of the imports was £44,922,000, an increase of £3,- 
430,000, or more than 814 per cent. It is to be borne in mind 
that Good Friday, which is a public holiday, fell on the last 
day of March last year, and did not come this year until 
April. There was, therefore, one more working day. Still 
the increase is very satisfactory; a good deal of the gain 
(nearly three-quarters, indeed,) is due to the higher prices, 
but there is an increase in quantities, especially in exports. 
In the imports the quantities remain nearly the same as in 
March of last year, the increase being due almost entirely to 
the rise in prices. 


Money has been very much ecarcer and dearer this week | March 


than was generally anticipated, owing mainly to the fact 
that an instalment of the war loan has had to be paid up, 
but owing also to a considerable extent to the fortnightly 
settlement on the Stock Exchange, at which there was a good 
demand for money, and owing partly, likewise, to the de- 
mand consequent upon the Easter holidays. The Bank of 
England has lent a very large amount. It continues to dis- 
count freely at 4 per cent, the published official minimum 
rate, but it charges as much as 5 per cent for loans. There 
is s good deal of comment in the city upon this. It is argued 
that the Bank ought not to increase its charge just at a time 
when the instalment upon a great Government loan is being 
paid up, and, furthermore, thst there is no danger of over- 
speculation or of gold withdrawals, and therefore no real 
reason for overcharging the outside market, The Bank’s 


Spanish 
reply is that it prefers to discount rather than to lend, that | Anaconda 


it is ready to discount any number of bills presented at the 
official minimum, but that if bill brokers and others will 
borrow instead of discounting the Bank is free to make what 
cbarge it pleaser. 

In Germany rates are slightly lower this week. The divi- 
dends and interest paid are larger than at any other time of 
the year, and therefore the supply in the market is tempor- 
arily much increased. But eve 
soon cease, abd that money will once more become tight. 
About midsummer there is a general anticipation that the 
Imperial Bank will find it necessary to raise its rate of dis- 
count, and it is thought certain that when harvesting begins 
the rate will be advanced more than once, Great stringency, 
in fact, is looked for in the coming autumn. It is possible, 
of course, that borrowers may take the warnings that have 
been given to them and “ys n their commitments, But 
there is no sign of their doing so as yet, and in the mean- 
while the of all bank and industrial securities are well 
maintained, and trade is as active as ever. In France the 
decision to increase bank capital is generally regarded as a 
sign that we are about to see much greater activity upon the 
Bourse as wellas elsewhere, and that therefore money may be 
expected to become dearer in France likewise. Here at 


home it is obvious that there will be no easy money and tha: |. 


in the autumn we shall probably have stringency. 

The India Conncil continues to sell ite drafts well. It 
offered for tender on Wednesday 30 lacs, and the applica- 
tions amounted to nearly 286 lacs. The whole amount 
offered was sold in bills at prices ranging from 1s, 3 31-824. 
to ig. 4 1-824. per rupee. Subsequently the Council sold 
nearly 2 lacs by private contract at abont 1s, 4d. per rupee; 
35 lace will be off-red for tender next week. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


one expects that this will Bete, 





ther deposits.. 

vernment securities 
ther securities..........eccssese 

rve of notes and coin....... 19, 

Coin & bullion, both departm'ts 32,184.301 
Prop. reserve to liabilities..p. ¢. 4046 
Bank rat per cent. 4 8 4 
Consols, ue 7-16 1105¢ 


i) 7-164. , 
Sloe 178,120,060 112,101,000 164,098, 

Messrs. Pixley & Abell write as follows under 
April 11: 

Gold—A total of £62,000 has reached the Bank of England during 
the week, failing all demand for export, while 225,000 has been with- 
drawn for Bucharest, For the week—Arrivals: Australia. £°9,000; 
Straits, 2.0,000; West Indies, 210,000. Total, 289,000. For month 
of March—Arrivals: Germany, £43,000; Holland, £243,000; Belgium, 
219,000; France, 240,000; Shipments: Japan, £225,000. 

Silver—with considerable arrivals of spot silver the rate has fallen 
to the level of the forward price, at which there is a fair demand for 
the Straits. The Indian priceis Re. 69% per 100 telahs. For the 
week—Arrivals: New York, £106,000; Australia, 26,000; West Indies, 
217,000. Total, £129,000. Shipments, April 5: Straits, 215,627. 
For month of March—Arrivals: Germany, £17,0. 0; Belgium, £11,000; 
France, £31,000. Shipments: Germany, £5,000; France, 264,000; 
Russia, 228,000. 

Mexican Dollars—These coin are a fraction lower, and there are a 
few sellers at 275;,.d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Powe, Leet ateSo0 ain 

} 8,590,000 {393301000 '428:000 "430/000 

arse.. 590,000 565,000 620,000 730,000 

The British imports since Jan. 1 have been as follows: 

eee. — Difference. 
- 44,560,849 41,216,608 +3,344,243 
37,604,808 35,539,109 +2,085,699 

. 44,922,134 41,492,388 +3,429,746 


Three mos 127,078,536 118,242,584 +8,835,952 
The exports since Jan. 1 have been as follows: 

rw aes. a. 

23,583,682 20,347,234 +3,236,448 


23,219,849 19,382,406 +3,°37,443 
25,395,699 22,324,401 +3,071,298 


Three mos.. 72,199,230 62,054,041  +10,145,189 
The re exports of foreign and colonial produce since Jan. 1 
show the following contrast: 
1900. 


£ 
5,482,465 
5,575,825 














88% 





IMPORTS. 





1899. 
2 


5,120,260 
5,878,110 


Difference 
2 Per Ot. 
+362,205 +7:07 
—302,785 —51 
5,666,338 5,242,270 +424,068 +808 
Three mos.. 16,724,128 16,240,640 +483,488 +2°37 


Note.—The aggregate figures are official. They indicate that slight 
adjustments have been made ia the monthly figures as published. 








English Financial Markets—Per Cable. 
The daily omnes. quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 27. 





LONDOK. 





Silver, per oun: 
Consols., new 

For accoun’ 
Fr’ch rentes(in Paris) fr. 


prefe 

Dilinois Central 1 

Louisville & Nashville..| 87 

Mo. Kan. & Tex., com.. 
Preferred. 


N. Y. Cent’l & Hudson../139 
8. Y.Ontwerio & West/n 
— & Mt “wer 























x Ex-righta, 





—— 


Commercial and Pliscellaneous Dew 
IMPORTS AND EXPORTS FOR THE WEEK.—The following ar ~ 
the imp» *s at New York for the week ending for dry goods 


April 19 and for the week oarwene dene general merc 
April 20; also totals since beginning first week January. 
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FOREIGN IMPORTS. 

For week. 1900. 1899. | 1898. 1897. 

Goods....| 82,809,147, $1,917,095) $1,802,695] $3,442,368 
Gen’l mer’dise| 8,775,047 Te 7,975,548] 10,612,898 

Total....--| $11,584,194] §9,891,471| $9,778,243] $14,055,266 
Bince Jan. 1. 

Goods....| 246,584,771| $37,257,348] $36,360,573] $43,465,239 
pee mer'dise| 138,393,592 731'358°337 108,470,843| 120,377,474 
Total 16 weeks|$184,978,363 $168,815,£85/§144,831,4161$163,842,713 








“The following is a statement of the exports ( 







exclusive of 


specie) from the port of New York to foreign ports for the 
week ending April 23, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1900. | 1809. 1898. | 1897. 
eek..| $10,121,452] $8,064,280} $8,818,313] $6,522,806 
me ae 188,522,446] 141,014,368 123-313.333 115,260,538 
Total 16 weeks $1 98,643,8981$149,082,648 '8152,365,141/8121.783,344 








The following table shows the exports and 


in 1899 and 1898. 


imports of 


specie at the port of New York for the week ending April 21 
and since January 1, 1900, and for the corresponding periods 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














































































‘nies £zports. Imports. 
i Week, |SinceJan.1| Week. |SinceJan.1. 
Great Britain....... seascccal POPOUENEETL «—« wboccasa 869, 
France..... Bebccoucth” i ceesesta dy Sesece| —— ownces oo seeace 
Wer indics 2] $0543] 1,485,280] dazed —*Sa’aan 
Wc ccdneshascl swnecees 18,9 peeks | 98,387 
ith America..... 5,300} 2,671,641 3,000 214,233 
All other countries. auédenee 151,175 1,000 35,249 
Total 1900...... $14,823) 87,979,455 $13,206 $1,090,212 
Total 1899...... 586,352) 3,765,542 617,01 5,392,415 
Total 1898...... 16,500° 4,432,321; 10,065,512 50,425,666 
f 3 
; Reports. imports. 
Week. | Since Jan. 1 Week, SinceJan.1. 
Great Britain....... $483,350/815,116,980) éduseiese 9,51 
France...........00. 19,762 '265,556 pees enone woes 
lem silowe 7 penedaet " caccecee 62 
West Indies,........ 1,691 pL NE eikete BT'oae 
Mexico...... ........ woseceste’, \.  Saepeuan $13,803 805,752 
South America..... saneseen 33,019} _—=st«.... wad 261,411 
All other countries. ouseped 3,685) o6a! Sénd 4, 
Total 1900...... $504,803/815,538,98 13,803, $1,216,575 
Total 1899 766,060 is'oae 110 $15,208 betty th 
697,105| 13,255.998 17,594 869,508 








Nots.—Week’s ex 
South 





rts include $2,640 
America, $65,941 silver to Lo 





gold to West Indies an 
ndon, etc., shipped April 
14 but reported too late to be included in previous week’s statement. 


d 
6 to 














statement of condition of the non-member ba 
week ending Apr. 21, bused on averages of the 
We omit two erphers (00) in aul cases, 






Reports of Non Member Banks.—The following is the 


nks for the 
daily result, 










































































































BANKS. oe Loans & T. Net 
(0s omitted.) t plus. | Invest- |Specte.| & B’k. 
ments. Ni 
1461 5 | sb1.8 
168.0} ....| 2214'0 
251,0} ...-| 1830/5 
229,8|} ..../ 1283.6 
47,8) 39,4) 635:5 
ee 118,83] ....| 1433'3 
Mount Morris...... 88,5} 50,7] 2342'3 
| — ee 201,3) 52,7] 14405 
teenth Ward.. 227,7| 96,1) 1559.1 
Plaga.. * 604,0) ..../ 2202.0 
63,6} ....| 990:6 
144,0) 113,0) 3278' 
91,2) 152,32) 164271 
asta] St) 338 
115,0} 16,0) 159835 
116,0 193,2] 100,0| 1299,8 
151;7 215,7 5] 1499/0 
161,6| 1 234,68) 9,1] 1451°6 
41,2 38,2) 1,0) g92'0 
55,1 68,3} 34,2) 636.9 
; 57,9 78,1) 35,6) 729.2 
‘ 5000 $008 2733.4 3030 so] oe 
¥ ---.| 3054,0 
100,0} 204.8] 944, 86,0) 59,5) ‘ 939,1 
300,0| 616,7| 4128, 475,0| 28,0) 4236:0 
300.0] 561,0]} 2534, , 816,0| 209,0) 2925.0 
100,0) 115,7] 767,4) 10, 43,6} 28,1) 711.4 
100,0/ 183,56] 891.8} 31, 62,5) 45,8) 913'4 
100,0} 64,1) 585.6) 11, 62,8} 50,0; 692'9 
100,0} 71,7| 468.2) 8, 71,6} 77,6) 485.6 
-| 200,0) 226,1) 1144,4) 108, 288,7/ 8,6) 11160 
-| 100,0} 53,9} 496,1) 8, 58,0} 1,2) 480.6 
100°0| 404} 8086] 93, i3'°0| $a, eres 
-| 00,0} 10,1 gir 4, 4). cool S712 
h 
ten [s].) 25,0] 65,1) 512,2 93,0 9} 589,5 
i Matias Staten Is].| 100,0} 80/8} 691, 18,3) ie? has oe 
; ist Nat., Jor. City.| 400.0) 780,86 1 
t . City. 1 171,0/1468,0) 6591,0 
Find. Co. Nat., J.C,| 250,0) 543,6| 2079, 108,2) 1786,0 
: Bd eee Jer. Ciry..| 260,0) 62,7) 1302, 258.4; ....| 1144.9 
fa Nat., Jer. City 200,0) 220;7| 897.1 7 161.3) 27,2) 912.8 
20 a Hob: ken.) 110,0) 4439) 1963; 109, 2:9) 1449.6 
‘at, Hob.ken.| 125.0) 97:4 :5) 45,6) 8381 
Totals Apr. 21..|7262,0/8085,7160126,1/9616,83040,1/7968,0/2900.560819. 
 22.. 60125, 1/2616,83640, 1/7968, 0) 2959,5.66819,4 
Tomlt Ap-. 14.:/7262,0/8088, Guaas dao 78: 7des0 83st 4 2997,065825 0 
7.. 69477,5 2403,2,8439,9)7556,3 2044,0,65241,9 








New York City Cleari 
condition for the week ending Apr. 21, based on average of 


House Banks.—Statement of 
































































































































daily results. We omit two ciphers (00) in all cases, 

| $1,239,0'$13,472,0 
ance atate 
T7150) 159980 
769,0| 11,639,0 
1,670,6| 23,108, 4 
143,0| 4,562, 
4,075,2)111-2748 
ses be 
45,9| 1,087, 
2010) 2,216. 
159,2 342, 
251.0) $545.5 
ow York. 1 713 Re iA 
pic 3.687,4| 44,293, 
Se cogapenat 1 2789) 5708 
jooMacess '607/4| 3,333, 
inbsebound tng 654 
305,0| 2,54), 
Ae 2 98. i 366, 
ORR "500.4; 4,532.0 
peusadeuneus 92,5| 3,178.1 
310,8 reao's 

616.1} 6, 
niece 255,9| 3,912.4 
fon] eek 
eit aseas 
prea bx 53,910, 
ft 
= te 
.678,0 
Fe 
sree oan, 
4,224, 
3,071; 
aie 

ia oak 9 
5,250.7 
sooner: 14,500, 
215, 
4 
iraer 
yoda 
ot 106, 
, 804, 
926.0 
keds | 815, 
Total............. 72,222,7 85,843,1 73,3'1618396| 63.712,1'842.629,4 





member banks. 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 





BANKS. y= 


Loans. 


Specie. 


Legals. | Depostts.t| Otre'l’n. 


Clearings. 





- ¥.* 
ar. 31../15' 








1 
lu 





I. 
1 





738 
562 


5 
16,€ 


1, 


62,516.55 


yn § 
61,772,5 822, 
































$ 
6 
6 
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~3 
d332 








178, 
177, 
176,876,0 
145,318,0 


4) 144,736,0 
144,065,0 





6 
73,3) 


i, 


> we 
~ 


629, 
594,0/14, 





9 

8396, 63,712.15 

18,427,0 
199, 

15,218,0 

46,4 


48,2 
48,258,0 





; 


8 
1661246 
2705964 
143 





342° 629,4 21,390, 























7,397,0:196,387,0 4,475,0 
7,425.0:195.987,0, 4.301,0 


'169,265,0' 6,446,¢ 
'171;610,0, 6,510.0 


¢4 
'171,847,0 6,540,0 


8,0 


7,874,0.200,556,0, 4,574.0) 


143,010,0 
122,319,5 
eats 
113,073,9 

6 


102,653,8 








* We omit two 
+ Including for 


im all these figures. 
ton and Philadelphia the item “due to other banks.” 








the coin 





CoInaGE BY ONITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
at the mints of the United States dming March 
and the three montbs of 1900. 





1900, 


Three Monthe 1900. 



































a * March, 
Pieces. Value. Pieces. Vaiue. 
: 8 

Double eagl 629,738| 12,594,760; 1,678,413'33,568,260 
les8..... ® $1 510 374,891) 3,748,910 
Half eagles 150 750 39,150 195,750 

Quarter eagles. 88) 220 
Total gold......... 630,027; 12,596,240) 2,092.542/37,513,140 
Se 4,100,377 4,100.377| 7,590,377; 7,590,377 
Half dollars........ 64,377 2,188, 724,699) 362,349 
uarter dollars. ... 795,090 198,772 2,107.:90' 826,772 
Re 100,377 10,035; 1,660,377 166,038 
Total ailver........; 5,060,921; 4,341 “ei 12,082,543) 8,645,536 
Five-cent nickel....; 2,091,877 104,594) 5,645,°77) 282,294 
One-cent bronze....; 3,347,877 33,479 15,684,877; 156,849 
Total minor.......; 5,439,754 138,073) 21,330,754; 439,143 
Total coinage....... 11,130,002| 17,075,688' 35,505,839 46,597,819 








and 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
APRIL 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Mch. 1, together with the amounts outstanding April 1, 
the increase or decrease during the month; also 


the 








826 


THE CHRONICLE. 


(Vou, LXX, 











in legal tenders held for the redemption of bank notes 
up to April 1. 














Amount outstanding Mch. 1. 1900......... $249,434,875 
tissued a g¢ March........ whbedats $26,894,995 
Amonant retired during Marob............... 5,376,805, 21,518,190 
Amount wmvhoyg April 1, 1900*..... $270,953,068 
Legal Tender 
Amounton deposit 1 nations ban 
Reont aapecies ansina’ g March..........-. $3,390,495 peters 
—s de during March............ 1390, 
qo er bank notes retiredin Mar.| 1,546,506 1,843,989 
Amount on deposit to redeem eoppael 7,668,888 


bank notes April 1, 1900.............. | 
*Circnlation of National Gold Banks, not included in caaae ae 270. 
According to the above the amount of legal tenders on 
=n April 1 with the Treasurer of the United States to 
national bank notes was $37,668,€38. The portion of 
this re made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
or retiring their circulation, was as follows on the 

first of each of the last five months. 


Dee. 1. 











| March 1. =. 1. 





& 8 
1,561, 660 1,5 23, 590) 1,447, we 1,381,507; 1 408,489 
8,214,052 8,124,607 8,156,060) 8 '014,981 8,100,574 


actot 1874. 24,832,634 26,787,341 27,216,624 26, 428, 361 28,159,775 
Total. ... 84,598,346 36,435,538 36,820, 0,404/35,. 824, 849 37,668,838 
*Act of June 20, 1874,.and July 12, 1882. 


Bonps HEtp sy NaTionaL Banxs.—The following interest- 
ing statement furnished by the Comptroller of the Currency | 5,4) 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 
bank depositories on March 31: 


| w. 8. Bonds Held Mch. 31, 1900, to Secure- 























Desoription ef Bonds. | cis Deposiis ‘Bank | inidadamnas 
| in Banks. Circulation. | 
6 p. cta., 1894, due 1904) §28,687,650| $11,243,050, $89,930,700 
4 per cts.,funded 1907. -2,425,000| 81,651,150, 84,076,150 
4 p. cte.,1895,due1925 8,484,000] 12,711,350, 21,195,350 
8 p.cts.’98,due1908-1£ 10,811,450| 33,899,940, 44,211,390 
Spercts.funded1s91* | 19,992,910, 18,698,300 33,691,200 
2 p. ote., 1900 due 1930. 19,655,080, 97,797,€90 117,452,770 
8-65s Dist. Col., 1924... OS ee | 75,000 





Total..... .......... | $89,631,080 §256,001,480' $345,632,560 


bd Redeemable at option of the United States. 

The f gz does not include the bonds held in the New 
York Sub- against deposits in banks. There were so 
held on March 31 $19,998,600 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposite $109,629,680. 











Breadstaffe Figures Brought from Page 856.—The 
statements below are woanesedl us from figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending April 21, 
and since Aug. 1, for each of the last three years have been: 






































Rescipts at—| Flow. Wheat. Corn. Oats. Barley. iw 
Bbls.196 Ibs | Bush.60 1b: | Bush.661b: | Bush.82ibe| Bush.481b: | Bu.66 | 
Chieago..... 196,708} 280.100] 1,752,26(| 1,362,800} 285,841) 64,900 
Milwaukee. 79.025) 171.50 48,450, 116,400) 169,800] 22,400 
_ Duluth ..... 118,800}  620,660| 18.067 1,050 16,983, 6,208 
Minneapolis 2,740} 862,650 16.780) 54,110 18,580 6,120 
Toledo..... 28.053 86,650, 570,867 65,020 7,000} 2,000 
Detroit ..... 6,200 67,08, 71,011 29,000 18,514 862 
GCleveland..| ....... 88,40, 205.3%) 192,778 oa 
&. Louis... 186 76,113; 1,145,660) 801,215) 9,000 9,000 
Peoria ...... 22 900 9,75 274,600| 148,800 21,750) 1,800 
Kansas City.|  ........ 169,659) 158,060) 118,000{ a. oe Sae>s 
Fot.wk.1900| 423,818, 9,321,571| 4.251,060, 2,388,682) 480,918 102,365 
Same wk.’90 182,800] 1,698,713, 2,090,867, 1,867,662} 824,680) 106,861 
Same wk.'08 355,781) 2,284,162) 8,196,585) 3,147,004, 220,761 
Since Aw. 1 
1990-1900 165,752,856 |174,481,826'175,007 654 |127,818,712) 87,906,451) 6,206,590 
1806-99....... 11,060,161|229,498,776| 165,671,887 |128,002,600| 38,072,427) 9,151,226 
1997-98... 8,447,960] 184,908, 700'181,966 468/141,274,808 82,174,482! 9,1¢9.843 
The receipts of flour and grain a the seaboard ports for 


the week ended April 21, 1900, fo 


2. bush. roy 

i ae Ge | 
ae ae 
ee spsepere 
£3,900 2,800 





pes, 
tsiase Lae “sete sae: 


not include 
p_Recsipts donot include grain passing throush New Orieans for foreign 








116,722| 





Total receipts at ports from Jan. 1to April 21, com 
follows for four years: : pare ag ” 











1900, 899. 1898. 
Flours cerescssssssDDIB, 6,600,008 —6,70RTBG atone «HEM 
Whset . wwe ash. 19,080,035 $1,227,882 25,523, "@.BR7 Ban 
GORE w...ss beam: £5.074:866 bLaso7 fs | eae 
. ™“ 20,196,054 18, Solos 926, st 17,638,570 
arley.. cesecccoesces ™ 4,927,004 1,} 1,987, 97 8,097,680 
joveeses godesepens |. 626,687 2,21 ‘ae 4,155,047 1,644,405 
Total grain... “ 99,766,086 104,791,708 180,181,884 101,741,708 


The exports from the séveral seaboard ports for the w 
ending April 21, 1900, are shown in the annexed statement: * 





. Oats, Rye, 
2 bask, bbls. bush. Barley, 
Jrom- $006 22860 10850 166008 12,070 maak. 201-607 
Seiso “ayia “eore | aman “L860 “28,8 51.588 
56,00 624.505 300 80,000 ....... it 
$1:995 582.783 26.178 14 
916/619 590,002 91085 78,046 
[we ssc. 809, DEMOD® scabies! <Siveee cele, | Ie “ 
»., 144,000 64.286 14,803 *.... — 
9 “eae be vt ecco +  veegeece 
86,889 8,000 4419 80,000 78,068 
-4.330,987 3,196,101 260,801 496.729 





dame time ¥0,.1:08-281 $608,265 254477 006,087 $98 asi46 
The destination of these exports for the week and since 
September 1, 1899, is as below: 


—COTh.———— 
‘eek Since 4 


Flour. — 
Baports f Week Since Sept. ‘eek Sept. 
wah entcines aay, Si. babe rd Apr. 21, ie tt an. 21. 1, 5 
United Kingdom 167,169 6,873,926 714. 88,186,496 1,878,063 57, B64 055 
aheecee 1 3 406,116 28,656, 1 i 
oe marisa: Soe “edie en ae LE See 
West Indies... 28, D ss eveee e008. ev esee oo 690 677.5 


11.473 846,002 
Tote outs: O80! ofeg.0K7 1.190989 56.100.986 8. 138,101 126.488. 549 
The visible supply of grain, com the tm 29 ia 

ae A at the principal points of accumulation at lake and 

board ports, age 21, 1900, w was as follows: 


900, 
8r.N.Am.Colo’s 1,498 136.881 
Yther 228,324 


countries rt 





In store at— 


Pe Tork... wags . beh ae 000 





























Wil'maPeariber 4000000 7 : 
Saleen se ii, oi 1472006 884,006 
a «aorta ars. 

-stB5B000 -1,800'000 «110.000 

an ee 

85,000 98,000 89.000 

6,000 4.700'000 1,614,009 

On cans! and river... —; Seau  BeaRCS ee 
Total Apr. 21, 1900. aaa aT 1,000 
Fete) ADT Te, 100, eeaTaooD Be pus-000 
Total Apr. 28, 1590° 99170,000 28178,000 10'499,000 
Total Apr. 23, 188° 95'914.000 31:649.000 11.778,000 
Total Apr. 24, 1807° 86.201.000 21°716,000 18:718:000 























Auction Bales. —By Messrs. Adrian H. Muller & Son: 





frocks. 
24 Home Inbates ee Co.....207%| 5 Warren RR. Co.......-.. 
71 Nat. Bank of Com. 27919- 280s 2 Yarans ts aCanal Gi a 
35 Mutual Bank.........-... nion Trust Oo......... 
140 Germania Fire Ins. Co.. 280 10 National City Bank...... 1345 
106 Windsor Co., . pret.,North 
egocwednse $10,000 D.D.E. B’y & Bat 


#2, 49 oom scoot Rea. 9819 
wes’ p.Gas 0 
NY, atieti B03, Jag 11a 
* eb. 
at yo pemneete 


Adams 
30 Ninth Nat'l ‘Bank. -2-. 8558-45 % 
10 Title Guar. & Trust Co .395 
25 Mar, & Ful. Nat. Bank..230 
25 Bank of the Manh’n Co..27fl, 
7 Cent. Park N.&E. Riv. BE.200% 
13 Nassau Trust Co......... 190 
Western Nat. Bank.407-410 
100 +a a = 7 hee Bank...1724 


ta eeeee 


b LY 20 per 8 sh, 
10 Amer. Exch. Nat. Bank.191 
By Messrs, Richard V. Harnett & Co.: 


Shares, 
10 Twelfth Ward Bank......125 | 15 Westchester Co. Nat. Bk.201 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, | 
27 & 29 PINE STREET, - NEW YORE, 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal In 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St.. Albany 
Guones BaroLay Morrat. ALBXANDER M. WHITS, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
Ne. | NASSAU STREET, . ° « NEW YORK. 


5s, 1910, A&O.....---- 
$10,0 000 N.¥.& Westoh’r Wat. 
Co.pr.lien 58,1927,A&0 12 




















INVESTMENT SECURITIES: 








SERA NBII PENNE IO IEE TR Ie > 
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~~ Bankers’ Gazette. 


DIVIDENDS. 





Posted rates of leading bankers follow: 




















| Per |_ When Books closed. 
Name of Company. Oent.|Payable| (Days inclusive.) 
Railroads (Steam). | j 
Se 3 |May 1 Holders of rec. Apr. 24 
North & West a. (extra). -| 1 May 1| Holders of rec. Ane. 24 
Pittsburg Virginia & Charleston.| 3%|/May 1/Holders of rec. Apr. 20 


Street Railways. | 
raction (Pittsburg)....| l%;May 2/Apr. 25 to Apr. 30 

Central land & Bkiyn (quar)..| 2%|May J/Apr. 26 to May 1 
Duquesne Traction Pittesburg).| 2 |May 2) Apr. 25 to Apr. 30 


Exete Amesdary..| . B9SIADT. 15]. .2220-.20220. 20022 cccee 
eet pused amie. Cos., pre. 2 |June 1|Holders of rec. May 15 
Pittsburg Traction........--..--. SlgiMay ?2/Apr. 25 to Apr. 30 
Union 8t., N. Bedford,Mass.(qu.)|} 2 i ee | ES 
West Chicago St. Ry. (quar.)....; l%gi/May 15|May 6 to May 15 
Banks, | 

pth Strect........00-2.... ge | ROP er oe 
eeeee Exchange (annual)..... 12 |May i1\Apr. 14 to Apr. 30 
Germania. ......--2.-cenceceneeoes 5 |May Apr. 21 to May 1 
“ (OXtTA) ....cc-ccccee eoe| 3 |May Apr. 21 to May 1 
Greenwich.....-.- pdpepennadsegese 3 |May Apr. 20 to Apr. 30 
Lincoln National (quar.)......... 3 |May Apr. 26 to Apr. 30 


Trust Companies. 
Farm Loan & Trast (quar.)..| 5 |May 
ad “ cy extra)... 5 |May 





pI 

} 

1 

1 

1 

1 

1 

1 eee. 25 May 1 
May )}/|Holders of rec. Apr. 30 

9 

5 

1 

1 

1 

9 














April 27. | Sizty days. | Demand. 

Prime bankers’ sterling bills on London.|4 85 @485144|489 @4 891g 
Prime commercial ............-.-e0+-00- 484 @4 84%) ........ 
Documentary commercial...... oo--|4 831904 85 |  .....20- 
Paris bankers’ (francs)......... --|5 18%2@1819* |5 155905 15* 
. ders) bankers. 4004010 40% 6 
Frankfortor en (reichmarks) b’kers| 9411;4@94%| 953;.@ 

* Less lig. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $! 00 per $1,000 premium; Charleston, 
buying par, selling 144 premium; New Orleans, bank, $1 00 
premium; commercial, 25c. @ 50c. discount; Chicago, 20c. 
per $1,000 discount ; St. Louis, 15c. discount; San Francisco, 
1744. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $100 3s, coup., small bills, at 10914; $1,000 
8s, reg., at 109; $14,000 4s, coup., 1925, at 134 to 131%; 
$14,000 4s, reg., 1925, at 133; $14,100 4s, coup., 1907 at 114 
to 11414; $99,230 4s, reg., 1907, at 114 to 11414; $1,000 5s, 
coup., at 11344 and $15,0U0 5s, reg., at 11214. The followin; 
are the daily closing quotations; for yearly range see seuonth 
page follounna. 
































Kings Ug ype aie 5 May : 
les’, Broo mon a : i ; 
= Thiscelianeous. " city kg . wy ty April Age 
American Cereal (quar.).......-.| 2 A May % te May 20 . ti sh 3 . i 
Ameren steel ( =. 50¢.|June Holders of reo May 15 | 28, 30-year, ref’d’gt|. woe -202%,2108%)°108% “103 |*102%/*102% 
(H. B.), 1st pref. (quar. 1%\May 1/Apr. 25 to May 1 | 28+ s---c------000 Treg. 9919 * 9919)* 9919|" 9919\* O9lg* I9ig 
“ F ref. (quar.) 11g,May Apr. 25 to Ma 1 | 38,1918 ........ reg. .| 109 (2109 108% /*108% 3108% 108% 
Grand Rapids Gas Pignt. idioms 3 |May 19\May 10 to May 19 | 38 1918...... coup.| .|* 109% *109% |*109%9|*10929,* 109 
Hawaiian Com.& Sugar (m’thly)| 500./Apr. 2*|Apr. 21 to .......... 3s, 1918, small.reg.| | srense eee estaa""leattas" lease 
Hudson River Telephone (quar.)| 144\May 1} ................2-.-.2006 38, 1918, small..c’p. .| 10949 *109%9\*1091s/*109 |*109 
Municipal Gas,Albany,N.Y,(qu.)} 2%s|May ljApr. 26 to May 1 4 27-4 Yaa mie “lian atte tit sida Tae ar 
National Carbon, pref. (quar.)... 1%/May 15/May 6 to May 15 | 7% s995-"-""" coup. “38 eis be Rit 
Pennsylvania Coal. (quar.)....... 4 |May 1ljApr. 22 to May 1 - Bae - Treg ieee’ | tas |e 0333 [2138 
Pressed Steel Car, com. (quar.)..| 1%s|May 21/Apr. 25 to May 320 9 BOLO wn0nee cou] el . | ve r “ 
od Bene) Car, cool. une).| IelMay SA\May 8 to May 27 | 58, 1904-....... .|#112% *119%) 11249/*112%4|*112 cha 
St. Paul Gas Light (quar.)..... a May 15\May 2 to May 15 58, 1904 ...... court .'*113%9 *113%q) 11319/*11319|\*113%4" 113% 











lectric & Manu- 
“Fedine amumting edkten) 1lg\May 15|May 2 to May 15 
WALL STREET, FRIDAY, APRIL 27, 1900.—5 P. M. 

The Money Market and Financial Situation.—The gen- 
eral characteristics of the current market are not materially 
different from those which have prevailed for some time 

t. The transition from one prominent feature to another 
seems ¢asy and natural. This week the feature has been 
American Sugar Refining, and in the volume of business, 
erratic movement and general effects it was not far behind 
American Steel & Wire, Third Avenue and others which 

receded it. Owners of railway securities seem to be less 
isturbed by such developmeats than formerly. Prices of 
stocks generally declined again this week, but the offerings 
were not large, and operators on the short side of the mar- 
ket found it difficult in some cases to obtain sufficient stock 
wherewith to complete their contracts. As a consequence 
of this, and possibly other causes, there has been a reaction 
from the lowest quotations. The foreign exchange market 
was somewhat easier, owing to a falling off in the demand, 
but notwithstanding this a small shipment of gold was 
made to Europe, and later the market is firm again. The 
Bank of England’s statement shows an increasing reserve in 
that institution, but the London agen | market continues 
The local money market is dull and easier, with 
quoted rates barely sustained. 

The opén market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 214 F ard cent. To-day’s rates on call were 2 to 
244 per cent. ime commercial paper 4 to 44¢ per cent. 

e Bank of England weekl 
showed an increase fi 
eee of reserve to liabilities was 42°75, against 42'12 last week; 
discount rate remains unchanged at 4 percent. The 
Bank of France shows an increase of 2,050,000 francs in 
gold and 2,450,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of April 21 showed an increase in the reserve held of 

,019,300 and a surplus over the required reserve of 
14,894,350, against $10,950,275 the previous week. 





statement on Thursday 








1898. 


1899. 
April 22 | Aprii 23. 






Oapital...... nines 
Loans & 
MM. ceccce 


Net deposits... 






00 





on page 

Foreign Exchange.—The foreign exchange market is 
easier in tone and rates are fractionally lower as the result 
of a more limited demand for bills. - 
me To-day’s actual rates of exchange were as follows: Bank- 
ere’sixty days’ sterling, 4 84144@4 843/; demand, 4 8814 @4 8814; 


cables, 489@4 8914; prime commercial, sixty days, 4 84 


8414; documentary commercial, sixty days, 4 833¢@4 85; 
ye for payment, 4 8434@4 85; cotton for payment, 4 831¢ 
8334; cotton for acceptance, 4 84@4 8434. 





n bullion of £752,531 and the percent- | W 


* This is the price bid at the morning board; no sale was made. 

t Prices are quotations in “Unlisted Dep’t” for bonds “when issued.’ 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $24,500 Virginia fund. debt 2-3s of 1991 
at 9014 to 92. 

The general tendency of the market for railway bonds 
was to weakness. In only a few case3, however, have prices 
declined more than 4 a point, and such losses are about 
offset by a corresponding advance in other issues. Western 
New York & Pennsylvania general 3-4s were the most active 
bonds, and sold up to 914g, a gain of 17 points within two 
weeks, on the —s of absorption by the Pennsylvania 
Company. Toledo & Ohio Central advanced 2 points on lim- 
ited sales. Louisville Evansville & St. Louis 1st con. 5s were 
in request at steadily advancing prices. Chicago Indian- 
ope & Louisville ref. 5s, Wabash debenture series Band 

orthern Pacific general 3s were strong features. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 


Sales Week end. April 27.~ —Jan. 1 to April 27.—~ 
N. ¥. Stock Each x 1899. 1900. 1899. 
Goverment bonds..... $158,400 ba 4 etn si aee ioe 
RR, and misc. bonds.... 13,811,600 22,680,700 211,968,400 sol baa ry 





te 13,499,400 "$28.01 16,000,120 ~ 9407, 
Btocke No: shares.:...: aioe iss “Rioewes SSS 8 
Par value........... $985,247,900 6815,815.900 #4,644,498.908 97 


Bank sb = var Wane. >< * césce e lly 
We add the following record of the daily transactions: 
-————_- Rail State U. 8. 


eee 








<oL's00 14.606 ie 
$18,311,500 $29,500 $108,400 
—ay, 
Listed Uni Bona 

















8 187. 

324 625,850 iF ae? 1 733 

Bridaye.scccccereseee 14,710 28,448 4, I isniss 
Total ....csesseees 83,788 111,271 425,725 247.007 80,520 1,208,701 


Railroad and Miscellaneous Stocks.—The stock market 
has been weak, and prices are generally lower than our last 
Saree The volume of business steadily declined from 
about 700,000 shares on Monday to less than 500,000 shares 
on Mtreriens increasing to 644,000 to-day, when the market 
was decidedly irregular. 

A prominent feature was the enormous transactions 
in American S Refining. In many cises the lowest 
prices of the week were recorded on Tuesday, but no gen- 
eral reaction took place until Tharsday, and this was not 
of sufficient force to overcome the earlier losses. Among 
the exceptional features was Pennsylvania, which, after 
declining over 8 points, closes 1 point higher than. last 
week. abash issues were notably active and* st i 
Baltimore & Ohio, both common and _ preferred, 
on Tuesday nearly 5 points below last week’s close, but have 
recovered a large part of the loss. 

As noted above, American Sugar Bataing was by far the 
most active stock on the list, over 200, shares having 
changed hands on Wednesday. It fluctuated over a range 





of 17 points, and closes with a net gain of 8 points, 
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STOOKS—HIGHEST AND LOWEST SAL# PRIOBS. 
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Peoria Decatur & Bvansv. 
Peoria & Eastern ....+++++ 
Pere Marquette.eoseersss 

Do pret 
















































































































Range for year 1900. || Range for previ. 
STOCKS. On basis of 100-sh’re lot || ous year (1899), 
N. ¥.8TOCK EXOH. Lowest. | Highest. || Lowest. | Highest, 
Railroad Stocks, 
17%| A nn eeccccecccccese 164%Mar 8] 18 Mar 26// 14 Apr) 1 
44 Do 41Jan 8] 48 a|| 86 May) asttore 
Atch. Topeka & Santa Fe. 18%Jan 8| 20%{Apr 2/| 17 May) 24%Fep 
BS 1 Jan 11] 743¢Apr %// SOSgJan| 68Aug 
Bat-SOonio, vot.tr.certte. 65\4Jan SowApr 19) 4 ne} 61 , 
87H Do rights per 25 on pod Shs el Bez Fi 
A y an pr 6736I'n 
Brookiyn Rapid Transit... ZaNian. 15] B0xKAbr 10|| 61 "Des |187 "Aor 
Suthlo Roch. & Pittsvany. 2 Feb 97| 703¢Mar 2¢|| 803¢Mar| 59 Nov 
Do moe pret. oo * Moahen ie 69 108 Dee 
((‘anadian pncceooss an 99};May 
/anada Southern. * 47%Feb 27/ S8gApr 7/| 46)¢Dec| 70 Jan 
ess. [Capital Traction......++++ 1% Feb 26] 93 Feb 26 Feb| 94 Nov 
9 tral of New Jersey.... 5 Jan 6/129%Apr 20|| 97 Jan |1263¢Noy 
o : ‘oxgyan 10)1 3 od : eps 149 
1 an pr 
88 |Chi 37 «Apr 25 SJan 15|| 85 Dec! 6 ih] 
38 Jan 81/109 Mar %7|| 590%Jan |100%48ep 
° 20 Jan 17/194 Jan 6)/11 ‘an |138: 
18%|OChicago Great Western 1$gJan 11 Apr 2]| 10! 205¢Jan 
Do een 6 Jan 12| 89 Feb 1/]| 82 Dec|108iAng 
Do 65p.c. ye yet 8 Jan 11 Apr %|| 50%Jan| 853¢Aug 
Do 4p.c.pret.“B” 35%Jan 6| 49 Mar 8}|| 28 J'ne| 4 
Chie. In & isv. 4 Jan 15) 39 Apri6j| 7Jan| 19 Nov 
Do 45%4Jan 24) ¢ Apr 4/| 81 Jan | 52Norv 
2134|Ohicago Milw. & 8t. Paul 115%4Jan 10/15 A 4]|/112 Dec /1386 
Cosoe a weven woes] aaligetes [teenage lianas its 
cago d aD 
Do ; 1197 ‘Apr 91/900 Mar 98/188 Jan (21 oo 
9%|Chicago Rock Isl. & - 104%;Jan 0/114%Mar 28//100 1 ‘an 
Chic. St. P. Minn. & Om... 0}114igMar 19/1233gJan 81)| 01 126}48ep 
Do 178 Feb 8|175 mar 8/170 Jan |185 Sep 
85¢|Chic. Terminal Transfer. . 9 Jan 9| 185¢Apr 27 25 
Do geet. 82 Jan 16) 80%Apr 27)| 81 Mar 
Clev. Cin. Chie. & 8t. L.... 58% Feb 26) 6 ar 80/| 4 ‘an | 6434Nov 
. 04 Mar 14gMar 29]| 94 May/108 Deo 
Oley. Lorain & Me 14Jan 10) 38 Apr 37]| 9 J’ly| 16MJan 
68 Do t 46 Jan 72 Apr 19|| 8734J’ne| 4034Dec 
1234|Oolorado Mid., vot. tr. etfs. Jan 4) 12%Apr 19 5 Oct} 11 
29: Do_ pref. vot. tr. otfs. 21 Jan 5| 2 ‘ar 21|| 153¢J°"ly | 27 Sep 
Col. & Sou., listed 5y4Jan 20| 75¢Mar 29 Bep an 
lst pref. do 89 Jan 8| 4734Mar37|| 85 Dec; 58}¢Mar 
Do 2d pref. do 14yJan 6] 20}4Mar 21)| 12}¢Dec 265 Mar 
elaware & Hudson..... 118 Jan 8|1193¢Mar 28|/106}¢Jan |125% Apr 
a Decree drcere:| Eot|"Tedts 10) Sane Sl tcl sea 
ver locos an ar 
71% ‘ 6 ‘an 10) 76%4Mar 26// 68 Dec 80 pro 
17 |Des Moines & Ft. & 18igJan 15| 19 Mar 26|| 12}4Dec| *3)¢Jan 
Dul. &0. Shore & Atl...... Jan 12) 6%4Mar 6|| 8 Apr| 8 Nov 
Do pref. 18 Jan 19) 17%Mar 5|| 7%Jan| 174Nov 
Petiticcsocrceeeescccnness 119¢Jan 9} 14 Mar 27|| 10 Dec 1 
Do ist pref. BligJan 9| 43}¢Apr 4 Dec| 42 Jan 
194% Do ae poet. 1 an 10| 284Apr 4/| 1534Dec| 22}¢Jan 
503¢|Hvansv. & Terre Haute .. OM%Jan 5| 549¢Mar15|| 36 Mar 46}4Nov 
95 Do 4 00 Jan 24| 943¢Apr 19]| 70 Jan | 98)48ep 
Fty. & Den. O., stamped 4%Apr 4) 15 Jan 29]| 14 Aug] 25 Jan 
t.Worth & Rio Grande. y Mar 29] 19 Apr 38]| 14 Feb| 30 Mar 
G Northern, pref.... 56 Feb 26|17434Jan 38//142%4Jan (195 Mar 
r’nB.&W.,deb cfs. “A” ar 7| 58 Mar 29)| ¢ an} 61}4Jan 
Otis. “B” ...ese0e 6 Mari10| 8 Mar 27 5 May Oct 
Het Valloy......00: g0%Jan 10| 414Apr 91|| 83 J’ly| 8 
67% Do pref. 58 Jan 6 pr 5|| 58%4Dec| 66%48ep 
115%q| J Hinois Ceutral....scccees 110%Jan 9]116%Apr 2/|1053,Dee 122 Jan 
18 OWA CODA... sccecceeees 1 an 12) 19%{Mar 80|/ 103¢Mar| 1 ug 
4 4 6| 58 Mar 80|/ 40 Dec! 6 ug 
anawha & pate... 10 Jan 2| 17 Mar 26}; 7%Jan 15 Mar 
an. 0. P. & Gulf, tr.rec. y an 81 Bldg Mar B7/| coos sese| seeee seve 
Kan. City Southern (w. L) 17%¢Apr 19 1 Apr 1D] | cceve sovs[eseses seve 
Do pref. (w. 1). lL Apr 6 4 PE Bil .ccses sovelssesss soso 
4% Keokuk & Des Moines..... seveeseeeerees| seesercesetecs 8 May 
82% ake Brie & Western : 20%4M 18 84 a H Langs" o 
poee ar pr ne 
L'te ' a hy 9/100 Apr 2/| 60 Jan| 85 
Lake Sh. & Mich. South... $107 Jan 98/210 Mar 24//196}¢Jan 208 Jan 
Long I es auapoceseose: TgJan 4| 70Apr 23|| 45 Dec) 85 A 
Lo ille & Nashville.... 774Jan 9| 873%Apr 63 Mar 
96) [yf ephattan Mier_consel. SgJan 16/101 Feb 14/| 85 Dec |18 
Mot, West Bide Hl. (Obie) a eexsen 29 BTM apr 4 MG S9K4NOv 
ic. an pr ug 
Do pret, 76 Feb 27| 88%4Feb 14 tadmas _88 Nov 
Mexican Contral.......+0+: 10%Jan 8| 14%Apris; 6 Jan 174A 
Mexican Nat’l tr. rects... Jan 4| & Mari7|| 1 Jan 
Michigan egoccevecs 8/s104 Jan 22/§112 Feb 8/|110 Oct |116 Jan 
Minneapolis & St. Louis. 68 Jan 25| 60%Mar 28/| 8534Jan 78 Aw 
Do 90%Jan 12) 974Apr 6)| 78i4Jan 9 ov 
Minn. 8t. P. & 8. 8. 15 Jan 2| 27 Apr 24 jan 
- 50 Feb 5| 69 Apr 24|| 89 Feb| 72 May 
Mo. Kansas & Texas ...... 10 Jan 5| 12%Mar 28 Dec| 14¥Jan 
Do pref. 8l%gJan 11| 403¢Apr 17 Aug 
Missouri Pacifie...sccceess an 11| 61%Apr 16)| 88 Dec| 5 
Mobile & O10. sccccscscees 89 Jan 12 4 2|| 38 Jan 52 
Morris & HeseX....+s+0000s 8)§1 an19 189 Apr 2176 Jan $187 Nov 
Nz Jjentral & Hiudson..| Taos ron 261180 Apr 4||190 Deoj144 
Y. Chie. & St. Louts... 0| 19 Mar 14| 14%Mar 29|| 113¢Deo| 1 
Do ist pret. 78 Apr 1?| 85 Jan 81|| 65 Mar 
Do 24 pret 82 Jan 2| 40%Mar%9|| 39 Dec 
New York & Harlem....., PPPeT Ts TTT TITTLE tT) tt $860 Jan 
aN Y. Lack. & Wi eens $180 Jan 18/§185 Mar 10//1 an 
N. Y. New Haven & 626/821 13¢Apr 6/621 an 8,/$195 Jan 
4|N. ¥Y. Ontario & Western.. 6] 26% 2 
Norfolk Southern. ..0s;+ 
> Westerns esccess 
4) Nor. Pac. By., vot. tr. otis. 
C7 BE SN-Co.vot.tt-efs. 
Do pret., vot. tr. otfs. 
Do oy ) pagraegeont 
Do 24 eeeeeeeeeee 
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» Bid and asked prices ; no sales were made on this day. § Less than 100 shares. 
OUTSIDE SECURITIES (Given at FOOT OF 7 CONSEOUTIVE PAGES). 
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Apr, 28, 1900.] THE CHRONICLE,.—STOCK PRICES (2 pages) Paasz 2. 829 
STOOKS—HIGHEST AND LOWEST SALE PRIOES. eroceds: Sales F cag 2 sek ae neath egal papeant dl 
) of 100-8h’re vious year 
Monday, Tuesday, | Wednesday! Thuredey, Friday, N. ¥. STOCK EXCH. eek. 
April 21. | April 2 April 24 | April 25. | April 26. | April 7, 2. Shares| Lowest. Highest. || Lowest. | Highest. 
8 65 | %6 65 | 62 65 | 64 67 | 68 65 |Pittsb. Cin. Chie ¥ 225| 63 Apr 38 2|| 48 May| 88 Jam 
7387 | 83 ss | sen se | ome 85 | 85 85 | eee 86 Do SOC ret | _425| St bar Jan 8|| 80 Feb|100 Aug 
19 «©20%) 1 19%4| 1854 1934) 19 10%] 1054 19%] 10% 19% Restizs, x tr.ctfs..| 8,295) 17 Mar12| 2i%Apr 4|| 153}4Dec| 36 Jan, 
59%, 6255] 52g 61%) 5834 61 6914 60%) 59% 60%) 5Yig 60% 1st pref., vot. tr ctfs |188,645) 49 Jan 64% Apr ti] 4 
82g 88%) Bldg 3295) 805g 31 80% 81%) 81 81 | 81% 81%) 2a voting tr ctfs.| 9,500) 26 Jan 555A r 5/| 22%qDec 
ceneee sores] coeee seeeer] eeeee eoeves| sesces coese | seeeee covees +.» eecce | BIO Western...... sesees| 433¢Jan 27) 60 Mar &|| 253gJan| 44 Nov 
Tee ioe tah. | cocevenetes: | sebste ope 8036 B93) ...00 sever] "BBM 90 . 510| 80 Jan 16| 93 Mar 22|| 66 Jan 
6 6%) ° 634) °6 644; 6 6%) 9S 6%) *5 8 G43. &G- Isl. vot.tr.cts.| «....| 6 Jan 23} 6iJan 4 "ne! 
o41 44 | 4120 44 | 84B5G 4Big] 410 «44 | 40) 4k | Bea Do 1st pret 10] 48 Mar 6] 49%Jan 2 55 Jan 
18 «16 | «18% 124] 19 16 | *12 16 | %12 16 | 124 16%) Do 2a , 100} 12%4Apr 2%] 16igFeb 5j| 9 J’ne| 18 Oct 
10% 11 | 103% 1034] 1036 10%] 1034 105s] 1036 1054] 105g 10%|St.L.&8.Fr., vot.tr.ctfs| 2,435) 9 Jan 24) 12 Mar31/\\ 84Dec; 14 
*35,—70:«| °6S8)~—s«6Oy| (69) =6071_—| 68) =—68 | 69) =O71 | 697 Do 1st pref. 113] 68 Jan 25| 72%Mar 30|| 64 May| 753¢Jan 
035 «88 | S535 SS 8 85%| 8534 86 | 86% 85%) 36 36 Do 24 pref 750| $2%Jan 5| 39 Mar30|| 283¢Dec| 44%Jan 
#12 12%] *11 12 | 1136 1136] 12 129%] 1286 1255] *19%4 12%4/8t. Louis Southwestern...| 2,050) 9igJan 9) 139%M-r26|| 6iJan| 16¢Aug 
81 38%| 29% 80%] 80 81 | 80% 81 | 80% 81%) 80% B8% pref.| 17,000| 23igJan 10| 34%{Apr 16|| 17 Jan| 403¢Aug 
peeeee cocees| seeeee conser] seneee seeees| senses seeeer] seeees senes | seenee seeees St. Paul & Duluth......... ssose.| SO}MJan 11 Jan 6 Jan ug 
paces cocces| veces coscce| coves eesee+| coccce soccee] covcee eoses | eocsee eve Do pref.|_..... | 00 Mar '/|10it¢Mar 16 an j106 Jan 
37% 3 86% 3754] 36% 8754) 3636 87%) 86% 87%) 87 87%I9 Pacific Co.......|12%,38| 85%4Jan 8] 43 Mar27|} 37 May| 44 
18% 14 | 1336 13%/ 1854 1856) 183% 16%) 1 1 185¢ 13%|Southern, voting tr. ctfs..| 14,501| 11 Jan 8| 15%Mar27|| 10 May| 14340ct 
5 57g 58%| 56% 584) 57g 58 | 58 5854) 58 5ESs Do , Vot. tr.ctfs | 10,895) 51%Jan 8] 6'igMar 27 %Jan lov 
it] 20% 1936| 1634 1959) 1 194] 1936 19%] 19% 20 Tas Pacific......., | 28,545] 1435,Jan 10} 91 Apr 17|/ 18%4Dec| 2 
111% 112 | 10036 11134] 10835 109 | 1085g 10936] 1093¢ 10955) 108g 108} | I hird Avenue (N. Y.)... 480) 45\4Mar 2/135%Jan 3)/117 242 Feb 
85 seen | *B sevens] 9RE  csceee| 935  sevee.| BE coves.) *25 vevee.|/ Toledo & Ohio eeee Oeee: | coeseseses eoelecccccseseses 20 Jan| 39 Apr 
945 633 “$e "si “3 seeee “a "Sis + 67" Ot a ° "400 "Sa Abe Bi Séizsen' Sa +4 = 4 Dee 
seeeer Twin City Rapid Transit.. r an an Apr 
“ait th wisiz “séis| ‘Sond Bone] “Doig “SON “1400 a eer “ig 7 7non Paotte R 119 102) 3a, dan 8 149 Ape Mil Soxermel S1MDee 
ion ic eeeeeees 9 an r¢ 
5 Ht 14% (7534) '7434 ('7556| 75%4 7534) 7514 7546 i} 76% U Do yal. 15,492 +See 2 7864 spr 4|| 66%gDec| 84}¢Jan 
1% % TH TH) 7 8 Bis] Big 8% 856 8% WW Bd ash «vvsveeeseeseress 5,785] 63Mar14| 93¢Apr 37|| @3gDec an 
G2 22% 815g 224) 218 2244) 31% 23%) 23 2 2834 2414 Do *| 57,725] 19%Jan 10) 24% Apr 97|| 19 May 
10% 10 103¢ 1039| 1036 1034) 1036 103%] 10 10%] 1036 1°56] Wheeling & L. B.,new...| 4,780) 9%4Jan 11 7%Dec| 18 Aug 
55 55%) 534 55 | #54 55 | 954 «5S 65 55 | 55 67 Do lst pret. 485) 52 Jan 2) 553gApr 2/| 45 Dec; 64 Jan 
98% 20%) 2854 2 29 29%%| 29 20%) 20 29%) 2934 30 Do @d pref.| 7,13%| 26 Jan 29) 33%¢Mar 26|| 21%¢Dec| 32%Sep 
*17% 17%| 17 17] 1636 17 | $16% 16%) 16% 17 17 17 |Wiscon. Central. new.....| 2,%05) 16%¢Mar 17| 20%Mar 31|| 13}gMay| 31 Nov 
508 61 | 5C 50%) 49 40%] $48% 49 | 49 «+49 | 49 = =«(51 ~- aoe ns nie codget: 2,110) 474gFeb 2] 57 Apr 2|| 45 Dec| 50 Aug 
ellan’s 8. 
190% 190%4|"120 126 |*120 125 |*120 125 |*120 125 |§120%¢ 122 A‘ams beeseveses 220/111 Jan 2/§122 Apr 27|/$108 Jan [$119 Feb 
*14ig 14%] 1434 1434] 14 143] 1436 16 | 15% 16%] 1636 16%/ ‘American 11,833} 12%4Jan 15) 18 Feb 7|| 10%¢Dec| 31 
169% 6 68 6454) 64 66 | 65ig 6 65% 66%| 6534 €63) Do | 9,188} 59 Jan 30] 67%Apr 2/| 51 Dee 
see | 855 8 534 35%) 85% 35%) 8 8 36 36 |American Cotton Oll.....,| 2,04¢| 31 Jan 17] 37%Apr 7|| 30 Dec} 46 Nov 
.-| 97 100 | 96% 96%) *26 98 | *9 98 | *96 98 Do se | Jan 8100 Apr 5|| 88i4Jan 
eduantiaeeee | seanen 26 27%| 37 27 | 27 28 | 22 7 |American District Tel.... 7iC| 24%Jan ¥4Jan 22|| 30 Oct | 5 
°145 150 |*145 150 |*145 150 |*146 150 |$150 150 |*147 150 |American Express......... 42 Mar 6/§151 Mar 29//138 J’ne/$1604Au 
47% 4 47% 46 483% 48%4) 47% 48%) 4 48 47% 484) American 10@ .....cec00008) 4,918) 33}¢Jan 1 igApr 4|| 31 Dec; 41 
75 «676 | °75)=—77_—«| «875% 77 «| 875KG 754g] °754G 763g) 97556 77 Do : 104] 72i¢Jan 5] 78% 3 Dec| 85 Sep 
*18 «14 | *185¢ 1834] *19% 18%) 1 18 | *19% 13%] 1284 1284/American Linseed........| 420| 11 Mar 7| 16\4Feb 6 J’ne| 169¢Nov 
*37 «6734| 55% 56%) g573q 5734] *5636 57 | 156 G6 | "6 STi ’ 851| 52%Jan 11| 60 Feb 5|| 44 61 Dee 
7 ee +) cs ee) | 435| *8% 43) 94 4%) *° 434/American Malting........) sess Mar 74 J 2 Dec ab 
91 «632 0 22 1 28 | §20% 2094) °2136 22 | 2136 B1ig 3 166} 20 Apr 16) SligJan 2|| 34 Dec ‘an 
874 87%| 363% 8734] 873 884i 88 884) 3844 B8%| 8 88 |Amer.Smelting & 7,125 43%Feb 6|| 30 Dec| 50 Apr 
$90 90 | 88% 80%] 89 89 | 8934 8¥%) 8D 804) 8046 89% pref.| 2.487) 86 Jan 2] 93 Mar 24/|| 774Dec pr 
26 97%) 2534 26%] 26% 28 | 27% 38 | 27 27%4| 27 %7%| American Steel Hoop.....| 6,920) 25%4Apr 23) 50%Feb 6|| 34 May lov 
75 75) 74% 75 | 74% 75%| 7456 7456) 75% 75%) 75 76 pref.| 8,900] 73 Apr 17] 86 Feb 6]| 70 May Sep 
874 42%) S7iq 41 40% 41k) 4 4256} 41% 42%) 41 42 |Amer. Steel & Wire (new)|133,524| 87:4Apr 23) 59%Apr 2|/ 82 Dec] 73 Mag 
7544 TT) 7634 7 78% 80 79% 80 79 «=6©'70%| 783% 79 .| 89,840] 75\¢apr 21] 95 Feb 1|| 84 Dec ge ad 
10894 105%] 10134 106 | 1043311034) 108 116%] 11134 11834) 118 1195¢/ American Sugar .|716,980) O534Mar 8/137igJan 4//114 183 
VTL LLASI*LAL — seve [PALL — ceeeee| cecece sores | 112 119 [*113 118 Do 1 880 4|115 Jan 10//110 Jan j133 Mar 
eee | 900-86 | 990 «86 | °900«=— 86 | *90)«=— 96 =| $98 = 9B | American . & Cable... 18] (90M Apr 11/§983¢Jan 13//194 Dec |105 Apr 
98% 28%| 25 28 | 27 27%| 27% 23 | 23 23 | *87% 88 |American Tin Plate....,.| 5.915) 25 Apr 23] 365gkeb 7|| 20 Dec 
1s 104] 10036 1085] 108 2008] 1085 10) 1088 180 1098 1004 Ametion Todaoeo.."2"| visi] daaclan ial tinees 11 oboe eameage 
0 eecerece an ‘eb 
"hei ili] os in| “Gk “| the a‘ Balance Cope, | TEE dee “atte BL EBL SS ape 
4554 4 scunqsese) » Ue an r 
*150 158 | 150 150% "150" 153” 150” 150 150" ising 158 158% rooklyn Union Gas... 1,67Uj140 Jan S15¢ abe 7\|180 Deo |160 ar 
"944 10 ) 9 9s 9 *8 %) 69M Big . Dock & C. 1,180} 8}Apr 27} 165gJan 25 
i 8 | fg 8 1 1%} *1 2 1K 8 *1 2 (iolorad Coal & I. Dev’t 100} 13¢Feb 26 Apr 10/| ligJan i 
4 41%) 3036 41%) «4 42 | 4134 42%) 42 8 4234 43%) Volorado Fuel & Iron.,..| 14,706) 303¢Apr 33\ SixgApr 2/| 8 4 Sep 
“197 184 |*125 130 |*127 180 |*198 185 |*128 185 |*187 135 Do pref.| ...../121 Jam 30/181i¢Jan 17|| 88 Jan |180 Ded 
1734 17%) 17% 17%) °17 1734 17%] 1734 17%4| 1836 18%|Col. & Hock.Coal&Iron..| 1,080} 15 Jan 8| 21 Apr 2%|/ 63¢Feb| 31 
*1885g 185 |'182 185 | 1815¢ 194%) 18056182 | 181 187 | 186 18734|Consolidsted Gas (N. Y.)..| 10,075/1743¢Mar 8/199 Jan 3|/163 J’ne 
285g 29 | 28% 29 9 291g 80%) 2 80%| 8036 82%4/Continental Tobacco....,.| 41,982] 27}¢Apr 10} 38 Jan 8j| 30 Deo! ¢ 
62 82 | BO Sly] SOM Blig] SC¥g 80%) 814g 88 | 88 83 Do pref.| 5,166) 80 Apr 10/ 893gJan 3/| 71 Der}! ug 
OOGC0E Coeeer!] seeeee seeeer! eeeeee esses Beeeee ceeeee] seeeee senses! sees seeeer Detroit City Gas.....scsee» sesees| 94 Feb 26 5 Apr 16]| 63 Jan 101 Aug 
seseee seve ss0ee oecee eeeee or ss eee O88008] veveee soveer «« oeeee.| Orie Tel ph & Teieph. eee 01 Jan 98/182%3¢Feb 23)| 9 an 120440ct 
89 4984) “SOG Aidq] “G1 4936] “415g 48%) “49Iq 48%) 4 4 | Federal seescesseese| 27270] 39 Apr 21) S74Feb 6 Dec| 75 Apr 
69 7 3 6 69% 20%) 20% 70%) 71 71%) 70%, 714)/2 Do ref.| 9,835] 6S Apri17| 774Feb 6|| 67 Dec| 93i¢Apr 
188 189%] 187 188%) 187 188 | 187 137%) 18614 137%) 13734 137% |General sseseeees| 98,000/120 Jan 10/1404 Apr 19/| 95}6Jan |183_ Nov 
60 «650 49 4835 48%) *40 49%) 49% 50 50 60 |Glucose Sugar Refining...| %,03¢) 47 Jan Feb 5|| 87 Dec| 76%Mar 
seosee DOMGI' see OD 05 05 48=— 90 98 «88 39 99% Do x 120] 98 Jan 2|1015gFeb 1;)| 95 Dacj110 Jan 
110%] 110 110 |*109 119 | 100 109 [#10834 109%/*108 110 | H. B.Clafitm Co...ses.seee 200/109 Apr 25/115%Jan 11|| 97 Jan |11 
9246 2234) 22 22%) 81% 22 22 22 22 «84 23% 24 | ternational Paper .| 4,29!) 143¢mar 2534Jan 3/| 17 Dec an 
65 865%) 65 65 64% 64%) 64 64 63314 65%) 1665¢ Eb Do vref.| 2,52] 58 Mar 6] 70igFeb 6/| 68%Dec| 95 Jan 
Sh) *64g 8k) 67 r) ™% 7 84 8ig/(nternations: suver...... 600| 6%4Mar 22) 10%Jan 26/| 9 Dec| 36 Feb 
#3340 | Lecce cocee| °3S «= 400 | *88)0— 40 | 988 )0=«— 40 =| 888) = 40 =| Kntckerpocker Ice (Chic,)} ......| 30 Jan 40 Feb 13/| 30 683g Feb 
“secure 70 | .cceee sseee | *O83G 65 | "6914 68 | *63K 68 seo 65 DO 1] aeeee | 66 Feb 6] 66 Feb 8]| 70 Nov) 84 Feb 
71 73 | 72 2| 70 ‘wl 70 ‘71 | 71% 74 | °71 ~=78 [_adlede Gas (St. Louis). 1,108] 70 Apr 24) 80 J 5|| 51 85 Dee 
.ee000101 | -98 101 |e ..... 101 | °96 101 |*,,,...101 | °98 100 Do «| esesee] 96 Jan 11/100 J 4|| 9 102}¢May 
10 «14 | 14 «15 | 18% 14%] *18 1 *19% 15 | *12 14 |Manhattan COrseeee 420 Jan 15 Apr 93/| 5 Jan} 89 Apr 
884 884) 83 88 | 1826 B83) 19836 8354) 884 B34) 3844 $344) AJational Bisoult........) Ot) 83 Apr 17 40%Febd 7|| 81 Dec] 62 Jan 
ereses sevees| $8446 88 | *88 88 84% 87 | 85 87 | *8ti¢ 87 Do pref. 150] 88%Apr '8| 96 Feb 7|| 89 Dee i itien 
23 | 22 S24] 929% B28) 2294 BB | +2834 22%) °9B%¢ BS [National Lead.....e.00005., 1,730] 383 Apr 98) 28i4Feb 6 Dec an 
#10434 105%] 104% 104%| 104 104%] 104% 105 [5104 105 | 10496 10435 Do , pref. 66E|103ijMar 6/1064 Feb 20//10 115 Jan 
86 88h) 8 86 36% 86 3 86 86 «686 86 86 |National Steel ............| 9,058) S5MApr 23) S3igFed 6) 81% Dec Apr 
90 91] 8 90 | 58 80%} Ot 91 | 90 O1 0 90% pref.| 3,155) 88%Apr 23 6|| 85 May ug 
49 503 4 40h 4034 49%; 50 51 51 51 6034 51% National Tube Co ...se000| 11,049) 4 pr 23 Bil wccee wonsp eeeee sone 
90 Vd%) 90 O14) 91 91 | OL OL | GOK 90%) O1 O14 Do ref.| 4,076) 90 Apr 91 4|| cscee cece] sesee seee 
85 40 | *86 46940 | *386 «6388 | 986) 4 *35 «40 | °35) | =—40 New Cent.Coal (new stoak) cence] coccedsceseen ..|| 836 Oct | 42 baa 
"125 180 |'125 180 |*115 127 |*125 180 |*115 128%)/"125 1390 |N.Y. W.recececeee| -eeeee/180 Feb 27 2}|110 Deo |230 
1634 1534) 15 915%) 15 15%) 15 15 16 | *14% 153|North Am CO. sees} 9,700} 135¢Jan 23 Syejan loeane 
8%) *8 9 *8 *84 +8 8%| 8 _8/Ontario Bilver.. <0 142) 73Jan 4 38 1 
82 | 82% 83 | 88 83 | 88% 33 2 3 | B83¢ 83% Paciie Mail... ses} _8,478| 80 Apr 16 85 Dec| 55 Jan 
103 10454] 101 108%] 10844 10434] 10854 10456] 10804 106 | 10436 106%/ E eop'l’sGas-L.&0.(Chic.)| 84,600) 92 Mar 9/1 129344 pr 
B56 40%) 49 40%) $4734 47%) °48 50 4834} 48 48 |Pressed Steel coocssese} 1,685) 48 Mar 6 44%J'ne| 61 Acg 
88 683 | 79 «81k! 82% 8 88 683 | * ie 82%| 82 83 x 625| 79 Apr 2 75 Dec} 91 Sep 
"188 184 | 185 185 | 184 184 | 18534 18534] 185sq 18736| 187 1 Pullman Company........| 9,786|18% Apr 18 156 Jan aS 
18 19 | 175% 18 | 18 18%] 183% 19 18%} 18 18 R¢ ublic Iron & Steel...) 5,845 Apr 17 1634 Dee 
59, 61 | 59 60 | 60% 60%) 60 61 | 66 6 5¥% 60 Bo .| 8,852) S8¢Apr 1? 60 70 Aug 
Gli] *603G 6134] "6034 Glig] *50%{ 6034) "5014 6 "504 6 ilver Bullion sees] cocee.| SO3gJan 1 65 Apr 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 









































































































% e Prices—Not Per Centum Price Sales 
= -- = ACTIVE STOCKS. of the| Range of Bates én 1900, 
faturda Monday, ay, y| Thu Friday, unlisted 4 
Aprit 21 or’ April 28. April 24 | April 25. | April April a3. 1 Indicates Shares| Lowest. Highest 
; 64} 6% 6% 6%) «456 6%|Amert supiiresd Stocks) Spaid| 6,811} 8 Mar 6 ape 
ican eeceeseceee ’ ar. . 
ot sae aaa 14 aes 43 24434) 245 245 | 244 aac 24436 245 | soston & Al se cessssgent boston) ..-1100 207/288 Mar. 15 aaa” Feb. 18 
145 145 | 14434 145i4] 14446 14494) 14496 145 | 145 145 | 14456 146 | Boston BHlev: aid... 2000100 598/t96 Jan. 93/1451 Apr. 23 
e 49 49 249 42 949 (*849 249 (*843 945 (°348 245 | Boston & Lowell.....0c..cove +000100 17/241 Jan. 18/349 A 18 
i te fetid Hein ESS | feta OE | tion Hau tena senate Sie) QSlte, ee biewae f 
124 ic. Bur! seeee sees , an. Apr. 3 
180% 186 130% 188” 18 vee|*18406 188. [ern 185-|°(84~ 186 *lOhio: Juno. & On. Brook Yds, seoekOO} —-158)184 13/148 Abr. 8 
one ist oeegee cesses 124 24 124 | 123% 123% *120 125 OTTO os cccessesee ves =: 222100 85/122 Jan. 2)127 Feb. 5 
“<8 34 33°84 84 sesee S23 80 8t ee Oklahoma & Guil.. : (Phila... = 858; 30 Apr. 26] 85 Apr. 12 
“420 (4 48 4 42 43 | 42 48 42g i2% 4956 4246 TTT 118} 40 Feb. 7] 45 Jan 4 
188% 183%} 188 183 | 188 188 |*188 184 | 183 13404 18456 13644) Fi ae seveeeseceees ey ort 588/110 Jan. 22/18614 Apr. 27 
Hs] 97%| 26% 37 | 2656 274) B7q BB) 27% BO) BS 20%, Naan PL $2,884] 23% Jan. 11| 203g Apr. 27 
09535) 25 = 8Bs) 25 = 85 “T80 25 24 Bisg) 24 24 LON)... 00 $83) 15 Jan. 4) 26 Feb. 14 
13 «#2678 78% 78%) 78 7834) 7834 78%) 78 70" +e-100 5602| 75 Jan. 2] 70% Feb. 15 
18% 18%) 1%: 1834; 19% 18%) *18%¢ 14 *13' 14% ar * ee 1 205 is re 4 F ties. 19 
oenese seee eeeee saeeee] sesee seeee! «sse08 -+0000] seeses sesces sees ~soeee pr. an. 
59 67% SS | *57% 58 68% 584) 58 5 ila.) ....100} 1,850) 503%, Jan. 11/ d2}¢ Apr. 4 
orbs 26i4| *76%4 76 | °78 764 o7ens Tosi] 7634 708 7 se) ee tOOL sew | web Tem itl a7 ae 2 
907 207 | 20734 20754) 297% 207%| 208 208 | 208 20Si¢/ 308 208 |Vid Colony....... (Bostom)....100 121/203 Jan. 13/208%¢ Apr, 26 
6 68%, 6 68 67% 684) 673% 63 6314 69% 69% 70 ao oe ai on ).... 50] 91,234) 6436 Jan. 13) 7i3¢ Apr. 5 
g 96%) 9 96% 20% 96 "96% 87 06% 97 | Phi elphia Traction see 50} 1,086) 96 Jan. 2] 99 Feb. 6 
9 15-16 9 OW 9 9% 11-15} 9 7-1 9 Com 2,480 #4 Jan. 10/10 9-16Apr, 5 
80 8-16 81%4| 39% 80% | 2935 3. 056 80%) 2 20% 30 24 9-16Jan.10| 88% Apr, 5 
1 16 a 57-16 16 {15 9-16 et 16 “| 18 Jan. 10) 17MApr. & 
14 Soll] sod 58m! Sox Som! D614 O8e| 66 564 57 44% Jan. 9] 60% Apr. 4 
76 476 HAG 15 76 74% «7554; + +753¢ 76 7 He eeeeee-ceseersoues 1,650} 735¢Jan. 8| 78 Apr. 4 
88 8844; 38 88%) 88 388 37% 38 38 683 nion Traction, $173¢ paid. (Phils.).... 50} 5,402) 3634 Feb, 87) 4 » 81 
1+] 16 is 1534] 1834 1844) 18% 18 18 18%| 18% 18% United Rr & Hlec. Co. ..svee (Balt.) cove 50 986 ae — 3 Ht i » 
pees concen] seeeee Ceeseel se008e Seeeee! soveee seeeee! cesses seeees| sereee cesses Pref seesereceees cose -seeee an. an. 
"95% 98%| 93 93%) 93 9334) 934 98 98h 334 9334) West ne frees. sestes 1g(Boston ).... 50} 1,030) 98 Jan. 5] 9436 Mar. 9 
aneo 
Ht 98 91 4=«=(8l 915g O1%) OIE OL 9s 98 93 981g Amalga uated Coppert . +++e(Boston)....100 1,449) 813g Jan. 2) 97 Apr. 28 
2 8 27 37" 27088 27 33” 27 38 "87 «= BTUB/ A er. Agricul. Chemical... see 760 $3 Feb. 28} 35 Jan. §& 
7% 75 | 75 75 74 75 | 749 75%) 75 753%) 75 sseee, Preferred..... SE RE +4100 875) 74 Apr. 34) 80% Mar. 31 
2 2% 234 a *O80Ce 8O808) ceeeee seeees 236 2 A ican Aikali...ss.sss- cece (Phila.).. 475 2 er. 8 8 Jan. 18 
066 secce ” e000 -secee| scence sevece| -seeee -eveee| Preferred, $LO paid ...c000 ée0e 53 450 6 . 7 WgtJan 8 
824 880 896% 330° oe 835 | 884 88 | 887? 34 330 Amoriean Ball Telephone. (Boston) »--100} 1,506}399 Mar. 7/349 Feb. §& 
10434 106%] 10136 105%) 1 He 10834 11534) 111346 118 | 113. 1233¢/American Sugar Refining?. “ ....100| 85,708] 9534 Mar. 9/187}¢Jan. 4 
111 lili} 111 111% ito 110%} 1113¢ 11194) 11136 118 | 11194 112 Preferred soeeceerecece ~ +e-e100 597/107 Mar. 3/118 Jan. 10 
8 8 % 7 6m 7 6% 7 | Asphalt Co of America « (Phila) & paid} 14,885) 6% Apr. 27| 14% Feb. 5 
804 806 | 206 806 | 804 805 | 305 3807 | 818 817 | 814 814 |Boston & Montana.. of Jivee 35 648/251 Jan. 18/380 Apr. $ 
of 73 | 69 70 | 13 WB) °TL ..ccecl 74 74 | 75 77 [Butte & Boston ..rcceerccers | seve do 1,823] 42 Jan. 3 8546 Apr. 3 
750 753 | 74736760 | 745 747 | 747 «(747 | 747 «750 | 718 sy Calumet & Hecla ........ 745 «Mar. 7/7 Feb. 16 
91% 21%] 205g 20%) 205g 20%] 205¢ 2054] 20% 21 | 2 Cambria Steel, $434 paid Scent 80 6,277| 193¢ Mar. 9} 223g Feb. 3 
64g 65 58 68% G359) 58% 58%) 5 53%) 546 am Consolidated it.) 1,850) 5 5| 60% Feb, 21 
4 «46 4556 4556) 45 45 45 45 45 45 45 4534) Dominion Oval . 16) St Mar. 81 
108 108%| 108 103 |*102 104 | 102 102 103 108 |*10B  .evee le hone. 186 J 2\132 Feb. 33 
80% 44%) 40 4isg) 4146 42 41 43%) 42% 48%) 48 43g Federal Steel... ee 21] 5’ Feb. 6 
48 O48 48 «48 48 6450 49.4 40144) 49 50 50 50 Lehigh Coal & Navigation... Jan. %| 50% Feb. 37 
% 9 9 & 9 uv 9 0%; 936 S%| 9 9 |Marsden ys Ae seccocscese  * noe L 00 Mar. 8 13 Jan. 3 
108} 108 | 108 103 °108%6 108 “1086 +08 10956 103 | 103 103 |New Eng. Cotton sey Boee-TBanban) 10001 58 . 6110854 Mar.” 
185 | seeeee seeses is 1865 1386 185 | 18844 18434) New Hogiand ewe a oo02100 $)140 Jan. 8 
20 18 3&1 | 10 20% 20 2044 20%/Oid Dominion Co; peer t. eee 2 14 Mar. 14| 84% Apr. 4 
a 4 4 a aM 4 4 4%  434|Philadelphia Elec. 94 paid (Phila). . 4 = Apr. 644 Jan. 8 
11734 11744) 117 117 117 (117 ube 54 115 115 114% 11544/| Unitea Improvement 1 50; 1,416/$114% Apr. 87/1603¢ Jan. 11 
* 20 1s 19 18% 18% 1046 19 19 19 United seenees ete ME 25 1 1 Mar. 25 Jan. $ 
eeeeee ceeeee| soseer senses! se00ee stones e000 86.980 44 4734 Welsbach ET. .cece-sceee Phila.).... 5 1,552 49 Jan. 6) 50 Mar, 27 
46046 4646 4754 47356 bed ‘ox 47 49 4734 49 |Westingh. Hlectric & Mfg...( Jee 50 415 br — 12] 4836 Apr. 25 
*61 623 61 ceosee| *6 sooeeel 6 68%; 61 61 BBG wccces eeeeeececese ceccee . coos 50 11 of ee 66 Mar. 38 
* Bid and'asked | no -Imade. a 15 18-161'16% t Ys0 aaa. +Ex rights. 
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RAILROAD EARNINGS. 

The following table shows the — earnings of every STEAM railroad from which regular weekly or monthly returns 
umns of figures give the gross earnings for the latest week or month, and the last two 

columns the earnings for the period from January 1 to and including such latest week or month. 
The returns of the street railways are brought together separately 


on a subsequent page. 





Juvestment and Railroad Tutelligence. 

















































































































































































































































































































































































































| Jan. 1 to Latest Date, 
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i Chesa & Ohio Bo’ western, Valley and 
’ 





and Texas for both years 
not the Austin & Northw the San Antonio ‘saeneas Pass or Houston a Texas Central system. 
in 1900, but not for 1899. 


Latest Gross Earnings. | Jan. 1 to Latest Date. || | Latest Gross Earnings. 
Roaps. j } | Roabs. Poe z 
| Ourrent| Previous| Ourrent | Previous | } | Ourrent | Previous | Ourrent | Previo 
Weekor Mo) “Year. | Year. Year. Year. | a Year | Year. | Year. Year. 
lg 8 7 . 8 pt @ 8 8 8 
Adirondack.....|\February.| 14,452) 18,983 29,666 35,331 | | Long IslandRR.|March..... | aw am 286,452; 727,625! 708,976 
Als. Gt-Souih..|sdwk Apr:| 25,688) 301653 650099 543-708 | Long Is. Gyatem Mare-----/ 3igre8s, v6.93] 27'174| “at'79 
oss ruary . 79! Ff } sAng.Term. |March..... ¥ . 72 1,799 
‘ia. N.O.& Tex.|Pac. June. || Lonia Ky.&St.L/3dwk Apr.| 44,603, 32,071; 587,091| 472/459 
NO.&NE..4thwkMar| 71,000! 58,000) 517,411 386,042 ||Lou.H.@St.L../3dwk Apr. 14,426, 10,599) | 187,731) | 159,369 
Ala. & Vicksb.|ithwk Mar} 25,000) 26,000 23,333, 184,229 |Louis. &Nashv.3dwk Apr.| 498,260) 449,725) 8,418,201) 6,990,533 
Vicks. Sh. & P.|4thw 27,000! 24,000; 183,192 172,805 ||Macon & Birm..|March.... 8,873 264; 20,597 16,009 
Allegheny Val..|March.....| 276,955, 254,591; 785,252, 665,379 | |Manistique.... |March..... 9,455 04 26,966| 21,784 
Ann Arbor...... SdwkApr.| 30,859, 32,417| 498,367, 480,654 || {Mexican Cent.|3dwk Apr.| 335,312) 280,971 5,387,545) 4,442,884 
Ark. Midiand...| February . 8,009 7,749 17,911) 18,622 || MexicanInter’!.|February .| 426,882 363,89) 60,9 748,208 
‘Ateh.T. & 8. Fe.|March.....|3,869.138 3,361,844/11,085.792, 9,549,906 |tMex. National.|3dwk Apr.) 158.562) 125,249 2,383,122) 2,027,792 
tad&Ohar.|\January ..| 217,885 177,748| 217,885| 177,748) | Mex. Northern.|January .. 207; 88,618 60,3 83,613 
Atl Knox.&No.|Mareh..... 33,8 80,543} 96,851 83'625||{Mexican Ry...|WkMar31.| 98,800) 86,00) 1,181,200) 1,165,700 
Atlanta&d W.P..\February.| 63,777; 45,031; 127,895 97,714 | | Mexican So..... 4thwkMar| 29,685) 23,514 18,281] 194,457 
At.Vald’sta &W\March.....| 19,672) 8,125, 54,217 36||Midland Term'l|December.| 62,553 278 32 435,39 
‘Austin &N’west|February.| 11,314) 9,098; 23,595 21/163 ||Minne’p. &St.L.\3dwkApr.| 42,489) 42,708) 755,769) _ 717,102 
Balt. & Ohio....|March.....|3,014.271|2,499,710| 8,558,723, 6,556,207 ||M.8t.P.&8.8t.M3dwk Apr.| 95,699, 76,131) 1,384,360) 1,028,659 
Bal. &0.Sou'w_|Sdwk Apr.| 183,696, 129,852| 2,111,877) 1,941.734|| Mo.Kan.&Tex.|8dwk Apr.| 212,782) 195,341) 3,506,509) 3,297,263 
’nds| February . 1,815, 1,631 3,580 3,495 ||Mo.Pac.&IrnM/3dwk Apr.| 436, 465,000| 8,414,032) 7,555,727 
Brunsw'k&W’st|February .| 55,755) 49,046, 114,87! 97.930|| OentralBr’ch.|4dwk Apr.| 19,000} 17,00u £8,518} 316,528 
Buff.R’ch.& Pitt\Sdwk Apr.| 104,104) 81,664! 1,524,211/ 1,132,042 en: Sawk Apr.| 455, 482,000) 8,772,550! 7,872,255 
Buffalo & Susq. March.....| 47,558 66,887) 155,64 169,427 || Mob.Jac.&K.O.|March...../ 11,969 5,975 98,315, 12,938 
Bur.C.Rap.&N./2dwk Apr.| 79,065) 68,172) 1,302,859) 1,239,875 | | Mobile & Ohio... <TT.| €509,993) €401,800|¢1,530,134/¢ 1,097,479 
..|8dwk Apr.| 575,000) 502,000) 8,175,159) 7,275,621 || Mont.&Mex G’f/March..... 123,917 599, 341,75 12,695 
Cedar ids || Nash.Ch.& 8t.L.|Maroh..... 581,035| 507,633) 1,697,109) 1,432,488 
Garner& N’w.|February - 2,852 2,916 6,915 5,552 | | Nevada Central February 3,432 . 5,368) 8,119 
Cent.ofGeorgia|3dwk Apr.| 91,072) 83,888| 1,995,746) 1,763,990||N. Y.C.&H. R..|March..... 4,340,593 /4,099,868/12,601,282/11,267,592 
Central N. E....|March..... 48,631| 61,341) 145.977, °157,588 |N.Y.Ont.&W..|8dwk Apr.) 87,360 _88,186/ 1,857,317) 1,279.030 
Central of N. J.|March..... |1,143,823/1,247,500| 3,537,197, 3,207,756 | |N. Y. Susq. & W. February . "463| 163,695) 414,715 996 
Central Pacific. February .|1,169,715|1,047,977| 2,484,975, 2,186,322 | Norfolk & West.|3dwk Apr 5,031! 249,045] 4,203,380) 3,384,935 
n&Sav/Febraary | 76,629) ' 63,135, 151,067, 120.274 ||North’nCentral|February . 552,279) 404,679 1,209,415; 963,515 
Chattan’ga So..\3dwk Apr.| _1,898 1, 28.144, 19,675| | North’n Pacific. 2awk Apr.| 553,850) 428,056) 7,430,910) 6,273,421 
Ches. & Ohio....|2dwk Apr.| 252,223) 231,637) 3,510,098| 3,171,161 | | Ohio River...... 2dwk Apr. 3°885| 19,507, 325,483) 256,898 
Chic. Bur. 9: February . /3,387,365|3,026,776| 6,897,608) 6,220,228 | /Oreg. Sh. Line... February .| 55 3,875| 481,770) 1,203,305) 1,003,407 
Thic.& East.Il.|sdwk Apr.| 104,176) 91,669) 1,610,177/ 1,416,196 || Pac. ¢Oo...|February .| 327,504) 352,521/ 720,840) 684,916 
Chic. Gt. West’n|3dwk Apr.| 116,829, 101,616| 2,010,889 1,751,316 | | Pacific Mail.....|February .|_ 251,894) 275,189) | 660,886) _ 621,855 
Chic.Ind.&L...3dwk Apr. _78,492/ _70.032| 1,193,254) °955,930/ | Pennsylvania. .| March... -../7,014,932|5,820,932/19,592,537/15, 701,937 
Chic. Mil.&St.P.|3dwk Apr.| 718,511 640,854/11,792,526 10,698,639 | | Pere uette|2dwk Apr.| 150,093) 185,478) 2,073,383) 1,867,613 
Cnto.& W'thw'n. March. ....|3,449,050/3,152,811| 9,544,876 8,673,831 Poo. Deo, & Ev |sawk Apr 16,944 obese 288,877 $31,183 
Peo. &8t. hila. e ruary ° D * 
St.L.C. &8t.P. a 136,271) 100,009} 410,932) 283,113) | brig & h..... 2,091,412 1,879,643| 6,200,166) 5,244,960 
Ohio. B°k I. & P ruary .|1,712,473|1,501,557| 3,535,009) 3,041,404|| Coal & “ES 1,718,604/1,851,266| 5,640,060) 6,166,235 
P.M.&O March..-.. 802,958) 811,972) 2,265,338) 2,316,399|| Tot.both Co's.|March..... 3,810,016|3,730,909/11,840,226) 11,411,195 
Ter. 24'814| 338,689| °327,561||Phil. Wilm.&B.|February -| 764,616) 625,216) 1,627,75 1,856,056 
120,000} *90,013| *512,228| *402,460) | Pitts.C.C.&St.L|March..... ,639,094/1,346,737| 4,809,976] 4,007,039 
89,116, 74,689) 1,530,483| 1,275,247 || Pitts.Bes.&L.E.|3dwk Apr. 296, 18,421/ 445,691) 253,581 
$2,113) 24,710) 84,641 63,838 || Pitt. Ch.&Y’ny.|February.| 13,411 8,361 29,729) 16,x92 
$14,281) 279,478) 4,563,115| 3,775,644) | Pitts. Lisb &Wn|March..... 04 4,338 14,023} 11,890 
204,401 1 610, 5,778 | | Pitts. Sha.& No.|January .. S| snccnnns 4, peosskes 
2,851, 35,401) 617,515) 504,224 &West’n..\3awkApr.| 41,538| 35,683| 567,816) 502,1 
196,450 "949| 578,744, 337,082|| Pitts.CL&Toi..3dwkApr.| 25,484) 17,169) 340,802) 268,930 
87,245| 73,281) 1,048,736, 882,347|| Pitts. Pa. & F./3dwk Apr 8,7 1851 906, 102,f 
18,870) 14,672) 85,1 7, Total system.|3dwk Apr.| 75,788 ,.683| 1,053,608} 880,858 
eee) BME] 2c oal” | essccens Rich.Fr’ksb& P.| February 72,054, 57,221} 150,671) 119,746 
922 475 644 29,307 || Rio Grande Jot.|February .| 30,900! 18,469 66,73 43,731 
823 4 143,253} 116,045/|| Rio Grande So..|3dwk Apr.) 9,814 7 152, 133,235, 
174, 75,200| 2,852,808) 2,606,504 || RioGr’de West.(3dwk Apr.| 93,700) 61,800) 1,283,020) 916,725 
10,076 16} 133,482! 103,405) |8t. Jos. & Gr.1I.|8dwkApr.| 22,245 A sgabhse sbulesebe 
51,777| 43,641 666,361, 532,647/||/St.L.Ken’et&So|March..... 8,16 23,900} 20, 
¥ 12,479 f 29,897 St. L.Van.&T.H.|Marcb..... 165,4 147,114) 463,958) 414,403 
/ 157,332 J 442,001 ||8t.L.&SanFran.3dwkApr.| 144, 142,776| 2,362,845 2,158, 
582,586 2,214 5,511, 4,704,464 | |8t.L. Southwest|/3dwk Apr./ 102, 400) 1,725,829] 1,658,311 
6,679 4,055 6,679 4,0 St. Paul & Dul...|March..... 138,179| 186,478| 358,607) 372,247 
3 77 99,108; 100,823/|San.Ant.&A.P.|February.| 133,58 145 287,202; 245,95 
26,084| 420,723) $75,578||SanFran.&N.P.|March.....) 57,265 ,08 174,781| 176,864 
7,335| 7,890, 24,716) 22,993||S8.Fe Pres. & Ph.|2dwk Apr 9,317| 15,394) 301,388) 250,000 
50,157| 49,832) 581,986) 556,476 |Sav.Fla.&West.|Februa 407,243| 293,016| 807, 603,669 
348, 4thwk 7 368 9,38 101,901 81,892 
3 836 
403 009 
444 
07,813 
18,903 29 f 346,346, 306.1 
Bes Arges rg ate] SPadies| Seu atic otra -| “Sv gas) ww ate| eel a kaae 
Bree. 39,593 Terre H. & It - =. | 140,913| 127,532] 410, 335,33 
105,895 Z9| 1,380,295, 834,657 | |TerreH. & Peor. em 3314 "743, 123,276) 94,197 
. 654) 630,347 7||"Texas Central..|2dwk Apr 5,08 4,239} 96,422)  _ 83,057 
nee 9043, 207 6.298.178 7,018,379 Texas Pacific Sdwk Apr. 185,038 185 7ep 2,676,181 2,809,568 
f * WwW. soe p) 9 
98,456) 8 187, Tol.&OhioCent.\8dwk Apr.| 47,456) 33,710) 702 515,772 
66,417| 82,076) 1,133,282) 1,143,452 ||Tol.P. & West...\3dwkApr.| 17,883) 14 319, 282,011 
82,200, 75 042, 987,500 | |" L4&KO\8dwk Apr., 29:469| 35,276) 542,069) | 550,304 
35,581 799 .201| §97,545| | Union Pac, BR..|February .|1,547,193|1,266,9 258,291) 2,743,326 
6,992 4,387) 20, 12,842||Wabash........ wk Apr.| 814.152| 272,751) 4,816,515) 4,181,008 
14,452| 10,909) 238,27 184,735 || W.J’rsey &Sea’e 164, 126,144) 344,454) 4,858 
106,651; 76,163 : 1,278,990 | | W.V.Cen & Pitt. 110,220) 92, 1,295,589) 1,151,63 
83,857, 28,388, 498,217, °412,510/ | Western of Ala.. Feb: ‘| “@7'496| 652,187) 140,1 109,397 
30,654) 23,080, 94,268) 73,812||West.N.Y.& Pa 2dwk Apr.| 68,4 ’ 928,591| 884,226 
3,288} 4,106) 74,602 68,072 &L.Erie\84wk Apr.| 34,557; 32,133; 589,748) 435,2°7 
46,638) 49,204 .859| 483,156); Olev.C.&8o..|8dwk Apr. 95 18,955) 240,90 02, 
185,801| 95,861; 361,251; 274, OBic bons wk Apr. 4 46,088|  828,455| _ 640, 136 
40,664) 43,239) 117 122,646 || WisconsinGent.|3dwk Apr.| 109,635| 121,691| 1,473,970 1,422, i 
1,980,232| 1,755,951) 5,869,854| 4,746, Wrightev.&1’n.|February.| 14,170 9,157 29, on 
1,282,697 4,388| 4,150,466) 4,360,657 | | Yazoo |. V.|March.....| 885,520 "732| 1,811,056| 1,172,9 
22,041 | 47,923 29,105 || YorkSouthern..|February.| 5,928 4,232 11,708 9,378 
| { | } | 
Figures for March are forthe railroad only. { Mexican currency. Covers results of lines operated east of Pittsburg 
Fa : Hesulve en Yazoo Branch excluded in 189% 
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~ Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

for the third week of April our preliminary statement 
covers 52 roads and shows 9°77 per cent increase in the 
aggregate over the same week last year. 







































































3d week of April. 1900. 1899. Inerease. | Decrease, 
8 8 
Alabama Gt, Southern... g3.408 yt seceeee 
Ann Arbor ....----0+---=: J / ie 
4 Southwest. 133,696, 129,852 3,8 
Balt io ROC #9 & Pittsb’s.| 104,104 81,664] 22,440 
Canadian Eoin - —— os oreo 502,000 Stee 
Georgia. .---- . ° 
Grcamrpeovtils| sobtie | ohstSl adh 
b nng o & East. nois. . x of 
reat Western..... 116,829 101,616 15,21: 
cee aR eee.) ofS 88H] hat 
‘au B - 
Gin N. Orie. Tex. Pao 89.11 74.689} 14,427 
Clev. Lorain as oes 42,85) wseeen 7,450) “ss 
Rio Grande.. »20 cosccee 
| by Indianapolis. 6.358 6,47 din. wis 119 
Evansv. & Terre Haute 27,424 26,084 Fn ee ° 
Grand Trak mapa 424,85?) 382,148} 42,713} ........ 
Hooking Valley sorsic"| ‘eerair| sore, Pe") sess 
International » NO. . ’ eone z 
esaan -coue 35,58! 3,799 1,782 cues cone 
ha & Michigan... 14,452 10,909 3, "543 éeee 
inees City & Omaha . 3.288 4,106 218 
Komiv, Evans. & St. 44,603} 32.071) 12,532) ........ 
Louisville Hend. & St. L. 14,426 10,599 3,827 eiébeaes 
Louisy. & Nashville.... 498,26u 449,72: 48,585) sdocces 
Meccan | tana] Gabel aSsty) 
National....... ¥ a i cai 
vexiespolis & Bt 42,489} 42'70%| | "579 
Minn. 8t. P. gt 8. Ste. M 5,699 76,131 19,568 coccosee 
Mo, Kansas & 212,782 195.341 17,441 
Mo. Pacific, Iron Mt. rt ioe et 
ny. ates & Western 87,361 88'18¢ 
Borfolk & Western...... 265,031 249,045 
Peoria Dec. & Evansv.. 16,944 15,634 1,308 
Pittab. Bess. & L. Erie.. 17,296 13,421 3,875 
Bemereweten: | "sai| 3g) | Tes 
Tal uthern... ’ ° ewer coes 
Bio ante Western.... 93,700 61,800 31,900 osehinnns 
St. Joseph & Gd. Island 22 245 22,44( odes 195 
St. Louis & San Fran -. 144,316) 142,776 1,540 eoee sce. 
8t. Louis Southwestern. . 02,60u 7,200) Saecreee 
—- me gd ooccee- 533,206) 496,415 GReel. “ eene.ce- 
Toled Comtecl abe e710] iszae] | te 
Toledo & Ohio ntr * 33, . coeccees 
Toledo Peoria & Wee's 17,833 14,834 B,Q00,  —s ccccccce 
Tol. St. L. & Kan. City... 29,46» i... ia 5,807 
Wabash. .......scses-cons 314,152 272,751 41,40: oune sees 
Wheeling ke Erie. . 34,557 32,133 2,424 coaccee 
Mooousin Contrals-nce. | 109.685 121,601/  ws...--| 13,086 
Wisconsin Central.....-. A ceaesee , 
Total (52 roads) ...... 6,887 7,720 6,274,581) 695,355 82.216 
Net increase (9°77 p.6.)..)  sewenne eoceree| 613,139) ...200-0- 














For the second week of April our final statement covers 
70 roads, and shows 13°28 per cent increase in the aggregate 
over the same week last year. 


























2d week of April. 1900. 1899. | Increase. | Decrease. 
8 * 8 ® 
Previously rep’d (53r’ds)| 6,967,844 ose eee 769,565 49,414 
Bari. Ged. Rav. & North 79,065 68, 172 10,893 eoescces 
Chattanooga Southern... 1,630) 363 267 ebar ten 
Ciev. Cin. Chic, & St. 314,281 270'47 : 34.803 osbbcte 
Duluth 80. Shore & At.. 51,777 43,641 8,136 ala sikeihs 
Georgia & Alabama..... 20,251 20,488 sGneesss 237 
Crane arank.-- scree? | 468,885] 401,818; 62,017) ......-. 
Guif Beaum’t & Kan. O. 6,369 6,157 21 waavéand 
San. Olty Ft. 8. =. 106,65) 76,163 30,488 oneeceus 
‘an, O, . & Birm... 33 357, 23,388 9,969 
| City & Omaha ts 6,149 »1L06 2,043 
. Evansy, & St. L 41,435 31,324 10,106 
Hend. & St. L. 12,401 11,079 1,322 
Sorthern Pi cdcene 63 428,056; 125,794 
Pere Marquette......... 150.093| 135,475 4,615 
Banta Fe Pres. & Phoenix. 19.317 15,394 3,923 
Texas Central........... 5,086 4,239 847 
Total (70 roads) ....... 882,891) 7,797,542) 1,085,000 49,651 
Net increase (13'28 p.6.)  —....-. e ccccseee! 1,085,349 ee 











Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of April 21, 1909. 
The next will appear in the issue of May 19, 1900, 

~-_ ——_ ~——Net Earnings.—— 
fox Rarnings. pt ng ” 











Year. Year. Year. Year. 
Roads, ¥ ¥ 
Allegheny Vs Valley.b, Mar. 276,955 254,594 89,904 100,761 
Mar. 31.... 795,252 665,379 215,046 247,324 
Ann Arbor.b....... Feb. 180,158 112,004 41,082 20,621 
Jan. a to Feb. 28.... 273,369 236,211 83,430 61,577 
Ateh. Top.&8.Fe.b Mar. 3,869,137 3, 361, 843 11,632,335 1,104,869 
Jan. 1 to Mar. 31....11,065,791 9,549,905 4.444.135 2,895,666 
July 1 to Mar. 31... -- 84,593,991 30 337,838 113786817 19,284,948 
Bostou Rev. B. & Lynn 
Jan. 1 to Mar. 31... 65,935 50,376 2,582 746 
Dies OG “Mar. icedasse® Skeaed és 25,793 
Jan. 1to Mar. 31....  cccccces seusenes ae 
Oct. 1 to Mar. 31.... pra late 204,032 
Buf k. a Pitths.b Mar. 488, 243 $28,441 202,526 113,915 
Jan. 1 to Mar. 31.... 1,21 687,050 511,66 290,874 
July 1to Mar. 31.... 3,488 320 2,892,581 1,391,703 996,855 
te S’equeb.a Mar. ° 47.558 | 66.887 | 15,082 20,455 
Jan. 1 to Mar. 8) 000 155,64 1¢9,427 61,533 61,385 
July 1 to Mar. 31.... 594,957 584,253 297,845 186,213 

















-——Gross Earnings.—. ——Net Earnings.—~ 
Ourrent Pr Ourrent Previous 
Year. Year. Year. Year. 
Roads. & 3 oa 
Oent. of Georgia.a Mar. 582,322 526,954 204384 156,295 
Jan. 1 to Mar. 31.... 1.702,186 1,484,045 566,814 444,093 
July 1 to Mar. 31.... 4,869,593 4,637,748 1,668,590 1,616,199 
Central New Eng... Mar. 49,631 61,341 6,201 21,553 
Jan. 1 to Mar. 31.... 145,977 157,588 26,193 48,940 
July 1 to Mar. 31.... 538,033 496,366 117,180 162,979 
Cent. of N.Jersev.a.Mar. 1,14 Td 1,247,500 401,859  495,~07 
Jan. 1 to Mar. 31 .. 3,537, 197 3,207,756 1,338,674 1,144,777 
Chic. & East. [1).h.. Mar. 456,696 401,533 199,789 186,473 
Jan. 1 to Mar. 81.... 1,351,770 1,161,615 626,975 543,873 
July 1 to Mar. 31.... 4,032,269 3,525,602 1,897,718 1,654,075 
as ot Ang Beliag Mar. 599,925 530.245 203,612 rs rit 
m. 1 to Mar. 31.... 1 644, 455 1,429,727 ‘0 


saly 1 to Mar. 31.... 5,138,009 


Chic. M. & St. P.a..Mar. pg rey aa 
Jan. 1 to Mar. 31.... 


49) 
4,401,674 1,743,242 1, 491337 


3 pry he r »18°,401 1,210,257 
2/960,48 82 2,998,743 


9,506,375 957 
July 1 to Mar. 31....32,092,724 23 988, 305 11, 128, 534 11,505,983 


Cin. N.O. & Tex.P.a Mar. 444,314 370,918 111,999 120,562 
Jan. 1 to Mar. 31.... 1.267,049 1,0°0029 309,039 338,819 
July 1 to Mar. 31.... 3,872,323 3,520,782 1,114,285 1,204,478 

Ga. ®%euth. & Fla.a.Mar. 109,069 80,530 22,580 20,425 
Jan. 1 to Mar. 31.... 819,753 222,751 72,539 54,243 
July 1 to Mar. 31..... 905,651 709,313 255,468 203,341 

Hocking Vallev.a.. Mar. 366,568 231,223 144,680 70,509 
Jan. 1 to Mar. 31.... 1,053,131 660,320  413;328 173,596 
July 1 to Mar. 31.... 3,195,870 2,099,475 1,294,595 652,537 

Kanewha & Micb.a. Mar. 66,202 0,472 12,947 6,478 
Jan. 1 to Mar. 31.... 194,413 150,811 39,157 28,349 
July 1 to Mar. 31.... 557,186 461,327 113,230 113, 

Lehigh Valley RR aMar. 1,980,232 1,755,009 182,651 319,385 
Jan. 1 to Mar. 31.... 5,869, 54 4,745,320 431,478 
Dec. 1 to Mar. 31.... 7,957,247 6,642,782 1,013,242 782.168 

Lehizh V. Coa! “o.aMar. 1,282,697 1,343,388 


Jan. 1 to Mar. 31..-. 4, "150,466 
Dec. 1 to Mar. 31.... 5,976, 532 
N, * Ont, & Weat.a Mar. 365,930 
Jan. 1 to Mar. ?1.... 1,132,801 
July 1 to Mar. 31.... 3.791,215 
Pere Marquette.a .Feb. 577,492 
Jan. 1 to Feb. 28.... 


1 ,173,824 +1, 000,602 


df. 76,283 df. 38,050 
4,380,657 af. 290,717 df. 164.073 
6,163, 247 df. 204,508 df. 246,378 


402,018 97,453 142,005 
1,024,574 311,269 329,808 
ms rit 219 1,224,704 996,968 

6,892 112,392 *€8,209 
240,593 *160,853 


Pennsylvania— 
Lines oe operated 
Eaat of Pitts.& E.Mar. 7,014,932 £,820,932 2,092,722 1,637,722 
Jan. 1 to Mar. 31.... 19;592,537 15, :701,937 5,726,320 3,667,120 
West of Pitts &E. Mar. Inc. 608,100 Ino, 86,800 
Jan. 1 to Mar. 31.... Tno.2,286,600 Inc. 534,100 
Phila. & Reading.b. Mar. poorer Z vty 643 610,549 704,008 
Jan. 1 to Mar. 31.... 6,200,166 860 1,938.649 1,883,475 
July 1 to Mar. 31....19,941,943 17. 739. 447 7;313, 818 7,138,603 
Coa) & Iron Co.b.Mar. 1,718,604 1,851,266 — def.6,425 
Jan. 1 to Mar. 31.... 5,640,060 6,166,235 283,294 198,442 
July 1 to Mar. 31....22, 296,993 18,487,612 1,798,425 1,002,18 
Total both Co,.’s.bMar. 3,810,016 3,730,909 620,761 697,583 
Jan. 1 to Mar. 31....11, '840,226 11. "411,195 2,221,943 2,081,917 
July 1 to Mar. 31... 42,238,936 35,727,059 9,112,243 8,140,783 
Reading Co.b..... Wes iS eed as |. endedaee 9,646 12,736 
July 1 to Mar. ia? canes . acaaake 163,146 143,461 
Total all Comp’s.b Mar. Jcdecthe * “Se eee. 630,407 710,319 
PBS eg ES Pe ee ee 9,275,389 8,284,244 
Pitts. O.C. &8t.L.a.Mar. 1,639, 094 1,346,737 370,922 323,613 
Jan. 1 to Mar. 31.... 4,809, 976 4,007, 039 1,191,531 1,021,363 
Pitts. Char. & Y’h’y.Feb. 13,411 8,361 4,196 2,685 
Jan. 1 to Feb. 28.... 29,729 16,892 11,608 @,396 
St. ee Fr. b. Mar. 677,326 626,261 267,667 a 141 
Jan. 1 to Mar. 3).... 1,936,282 1,752, 966 734,320 1;901 
July 1 to Mar. 31.... 6; 090, 686 5,459,843 2,536,853 250345 
Texas Central.s.... Feb. Fy 232 22,545 8,670 6,442 
Jan. 1 to Feb. 2¥.... 67,084 56,017 22,324 22,824 
Toledo y Cent.a. Mar. 179,407 149,€ 4 46,650 47,924 
Jan. 1 to Mar. 3:.... 557,855  418,£ 361,° 59 97,446 
July 1 to Mar. 31.... 1,702,462 i, 417; o1a 640,352 370,614 
Wheel. & Lake Erie. Mar. 243,499 obageces 71,562 cocceces 
Jan. 1 to Mar. 31.... 675,243 146,284 
July.1 to Mar. 31.... 2,001,438 586,463 


Wisconsin Central b Mar. 431,583 
Jan. Lto Mar. 31.... 1 ,160,016 
July 1 to: Mar. 31.... 4, 197,372 








ba F. oe 315 
1,099,931 3,892 £82, 
3718,498 1 Baeza 1,497,0.1 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

* This is the t total of the old Chicago & West een Detroit 
Grand Ripids & Western and Flint & Pere Marquette 


t For March, 


$139,202, and from July 1 to Mar. 31, $1,334 1439, 
after deduc which eet = nea ; 
378, against “38, 012,458. 


$965,667. From Jul 
and rentals is $12,40 


1900, taxes and rentals amounted to $151 


sguine@ te "490, 
1900, w at, 8 
900, net Set s Goto noting taxes 


Interest Charges and Suarplus.—The following roads, in 


addition to their gross and net earnin 
going, also report charges for interest, 


given in the fore- 
c., with the surplus 


above or deficit below those charges. 
2 -—Ini., rentals, eic.—. —Bal. of Net Farn’s.~ 
t Previous Ourrent Previous 


Ourren 
Year. 
Roads, 8 
Boston Rev. B. & Lynn— 

Jan. 1 to Mar. 31L.... 13,682 
Buff, Roch. & Pitts.. Mar. 112,206 
Central New Eng... Mar. 12,691 

July 1 to Mar. 31.... 113,006 
Chis. & E. Illinois. Mar. 125,034 

July 1 to Mar. 31.... 1,147,072 


mone Valley..... Mar. 67,502 


uly 1 to Mar. 31.... 641,378 
Kanawha & Micb... Mar. 9,829 
July 1 to Mar. 31.... 80,449 
Pere sasqoetee -. Feb. 110,292 
Jan. 1 to Feb. 28.... 217,532 

ribsateniace Reading— * 
All companies....Mar. — 770,000 
July 1 to Mar. 31.... 6,954,000 
re S: CG. 123 L. Mar. 301,652 
1 to Mar. 31.... 875,385 


Year. Year. Year. 
3 8 

12,109 def.11,100 def.11,3€3 
87,595 90,320 26,320 
12,586 def.6,490 8,967 
97,739 4,124 65,240 
128,764 *87,747 466,902 
1,145,675 *927,767 *652,908 
39,657 77,178 30,852 
seassees “790,900 enutouee 
9,005 *3,685 *def.1,960 
80,680 “37,881 *37,684 
104,889 2,100 def.36,680 
209,946 23,061 dc £.$9,093 


756,154 af.139,593 def.45,835 
6,805,389 2,321,389 1,478,855 
275,403 69,270 42,210 
806,264 316,146 215, ,099 
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—Int., Reniais, de. — Bal.of Net Earnings.— Gross Earnings. Barnings. 
Gurvent Proyious Oarrent Previous ‘on me Our Previons 
Year. Year. Year. Year. Year. Year. Year. Year, 
Roads. ¥ $ 3 Roads. # & 3 3. 
Foleo & Ohic Cen.. Mar. 32,851 36,092 *18,827 “11,975 | Atlavta Ry & Po b. Mar. 38,183 32,753 15,56 
July 1 to Mar. 81... 303,868 308,641 240.776 *85/880| Jan. 1'to Mar. 31.... 108867 87,509  asoae 38 sep 
Wisconsin Centra)..Mar. 185,395 139,392 *df. 26,770 55,542 | Olev. Painesv. & E. Mar. 8,140 6,801 . 
July 1 te Mar. 31.... 1,181,268 #1,153,013* 377,855 *439,403 Jan. 1 to Mar. 31 .. 22,629 19,460 6,080 536 


* after allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
od of all STREET railways from which we are able to ob- 
Pin weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
tr the calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross 1 to Latest Date. 
Week orMo| Fear. Fem. 


















Gross 
EARNINGS. 
Year. 
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3841 
359,856 
127,422 


10,849 


34,906 

59.66 

10,067 
"622 


183,8:0 


1 
7 






seereceee 







104,310) 95,316 


Poe | | 
a 





416,470; 353,641 

499116) 421, 
15,895; 12,877 
1, €46 












1868] 587, 
18,77| 12,706 
rot 1191s) 10,288 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that weer, but once a month (on the third or the fourth 
Saturday), we bring ether all the roads furnishing re. 
turns, and the la statement of this kind will be found 






—— Sp’ae R. T. Mar. 11,965 8.951 4,709 2,514 


an. 1 Mar. 31.... 32,180 23,104 11,004 5,645 
Derver City Tre'mw Mar. 97,080 94,861 34,434 28,085 
Jan. 1 to Mar. 31.... 279,815 268,462 101,051 76,179 
Op)nth Street Ry.. Mar. 21,375 17,779 10,056 9,005 


59,823 48,753 28,893 


Jan. 1 to Mar. 31.... 
93,745 77,473 


July 1 to Mar. 31-... 
Galveston City Ry.. Feb. 3 15,920 1,080 

Jan. 1to Feb. 28... 30,247 84,906 535097 
Lima Ry. (Obio)... Mar. 3,672 3,610 984 1,087 

Jan. 1 to Mar. 31.... 10,871 10,352 2,863 3,116 

Nov. 1 to Mar. 31.... 18,686 17,400 5,472 5,613 


195,419 


Los Angeles Tract.. Feb. 15,343 11,935 5,047 1,822 
Jan. 1 to Feb. 28 ... 31,669 24,877 10,377 4,554 
New London 8t. Ry. Mar. 3,038 2,909 314 265 
Jan. 1 to Mar. 31.... 8,655 8,607 412 46 
July 1 to Mar. 31.... 39,400 40,191 14,883 15,605 
New Orleans City Mar. 111,152 111,468 43,024 46,149 
an, 1 to Mar. 3'.... 330,047 326,806 127,891 136,701 


Richmond Trac’n... Mar. 13,181 11,445 4,864 4,311 


Jan. 1 to Mar. 31.... 37,551 30,232 15,030 7,858 
Oct. 1 to Mar. 31.... 83,699 67,433 34,849 23,825 
Scranton Railway.. Mar. 33,730 32,079 14,337 15,344 
Jan. 1 to Mar. 31.... 98,615 87,288 ® 683 
July 1to Mar. 31..... 326,274 006 166,384 148,251 
United Trac. (Pitts.) Mar. 148,000 127,295 82,814 67,134 
Jan. 1 to Mar. 31.... 436,470  353,€41 £20,484 173,694 
July 1 to Mar. 31.... 1,821,147 1,174,295 728,682 634,095 


Interest Charges und Surplus.—The following Stree? 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—Int., rentals, dc.— —Bat. of Net Earns.~ 
Ourrent Previous Ourrent Previous 





Year. Year. Year. Year. 
Roads, 3 8 g 8 
Atlenta Ry. & Pow. Mar. 11,850 10,463 3,711 3,484 
Jan. 1 to Mar. 31.... 34,934 31,389 8,991 3,974 
Denv’r City Tramw Mar. 30,580 21,661 3,884 6,424 
United Trac, ( Pitts.) Mar. 59,0£9 51,784 23,715 15,350 
uly 1to Mar. 31.... 500,690 466,398 227,992 167,697 
ANNUAL REPORTS. 


Annual Reports.—Last index, see issue March 24, page 590, 


Mexican Central Railway. 
(Report for the year ending Dec, 31, 1899.) 

On pages 845 to 849 are published the remarks of Presi- 
dent Robinson from the report for 1899, together with tables 
of the yea1’s business, the balance sheet, etc. 

Statistics.—The comparative statistics for several years, 
compiled in the usual form for the CHRONICLE, are as follows: 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 


1899. 1898. 1897. 1896. 
Aver.miles operated. 2,016 1,956 1,956 1,870 
Earnings Jjrom— 8 
PasseDgers..........- 2,77#,944 2,469,886 2,257,328 1,934,613 
Freight.........---.-.11,981,273 10,369,349 9,861,995 7,646,258 
Expr’s, tele. & misc. 840,848 749,131 726,45 627,149 





anu earnings...15,602,065 13,588,966 12,845,818 10,208,020 
enses— 
Maint. of way, eto... 2,013,576 2,099,848 1,733,763 924,771 





Maint. of equipment. 1,8:3,875 1,460,118 1,640,422 1,206,196 
Transp’n and traffic. 5,764,311 4,888,581 4,803,844 3,920,122 
General....... ietcese 791,708 712,8x4 651,443 633,184 
| ae Nom a a 10,402,970 9,161,432 8,829,472 6,744,273 
P.c.ofexp.to earns. (66°68) (67°42) (68°73) (66°07) 
Net earn. (Mex. cur.) 5,199,095 4,427,534 4,016,346 3,463,747 
Netearn.(U. 8. cur.)* 2,516,961 2,062,804 1,937,483 1,841,516 


*The average price received for Mex. dollars in U.8. gold was: In 
1899, 48°41 cents; in 1898, 46°59; in 1897, 48°24; in 1896, 53°17; in 
1895, 52°U5; in 1894, 51-87. 

INCOME ACCOUNT (U. 8, CURRENCY), 


08 18¢9. 1898. 1897. 1896. 
Receip — 

Net earnings......... 2,516,961 2,062,804 1,937,483 1,841,516 

Miscollancsus........ "187110 142858 ” 97087 155,941 





Total net income. 2,704,071 2,205,662 2,034,520 1,997,457 
Disbursemente— 


Interest on bonds ... 2,459,225 2,378,600 2,378,600 2,320,533 
Rental and miscell’s. 145,648 238,052 194 ,867 159,935 
DOG . .ccnvosornsp 2,604,873 2,616,652 2,578,467 2,480,468 
| ee sur.99,198 def.410,990 def.538,947 def.483,011 
49,223 477,947 6: 0,000 461,228 
Result....... éducsoods gur.148,421 sur.66,957 sur.111,053 def.21,783 
BALANCE SHEET DECEMBER 81, 
1899. 1898. 1897. 1896. 


Assets— 8 
Construction & eq’t.143,297,050 142,510,617 141,402,881 139,971,380 
Eq’t & coll. trust... be ayy dea tavcees 


oteriels, A p- 419,652 
or. 8. D. . CO., 
‘socbiebers 8,244,560 9,378,291 








290,287 
8,243,794 
121,796 
1,726,113 
584,797 
1,207,206 


8,646,993 


121,796 
1,9. 3,938 
1,250,279 
1,488,071 


N. de Mexioo...... 121,798 
Tam.Harb’r Oo.bds. 1,702,538 
Bille & accts, rec.... 914,84 
Cash balances....... 1,606,277 
Income account..... ..... weebe 











in the CHRONICLE of il 21, 1900, The next will appear 
ta the ocue of May 10, 1900. . 


a= ——$—$—$——$—— 
Total assets... ..157,460,846 154,684,610 155,282,643 154,391,100 
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1899. 1898. 1897. 1896. 
Liabil 

kines see 47,940,100 47,940,100 47,915,100 47, 100 
Ponts (nce Burr.).. 96,476,212 94,997,412 95,051,718 94,046,312 

Coupons & ac 
Saat bee 1,324,560 1,288,015 1,287,330 1,21 1,020 
Rote jamin 1,895,000 1,100,000 1,665, 1,000,000 
V’oh’e, pay-r’&acc’s 974,404 725,387 499,74 724,438 
ex. Gov. rubsidy.. 8,350,265 8,349.49 752,699 9,478,996 
Equipment fund. .. 225,304 | eee aes 21,234 
Canceled bond acc’t 50,000 D,¢ , eee ae eee 
Income account.... 225, 175,777 NE |. pedecdenes 

















Total Mabilities.157,460,846 154,684,610 155,282,644 154,391,100 
—V. 70, p. 480, 427. 
Allegheny Valley Railway. 
(Report for year ending Dec. 31, 1899.) 
President W. H. Barnes says in part: 

he year real estate was purchased 

wee © tare in termingl facilities 

with the Pennsylvania RR. system, east and west of Pittsburg, 

at a cost of $110,691 72; real estate at local stations for additional 

station improvements, costing $40,746; new equipment—cars and 

locomotives—costing $62,321. A new steel bridge of three spans was 

built at Kickiminetas Junction, the total cost being $132,349. Ninety 

new freight cars and 3 passenger cars and 6 locomotives were added 

tothe equipment. The Bo eed has in all reapects been maintained 

to its best efficiency; 4,786 tons of 85-pound steel rails, and 140,808 
cross ties have been placed in the track. 

To provide for these important outlays, and for like engagements 
eatly in 1900, there has been sold to the Pennsylvania RR. Co. 8,902 
shares of your preferred capital stock, at par, $445,200. 

Contracts have been made for four Baldwin locomotiver, five pas- 
senger cars, 100 box cars, 150 gondola cars, with the addition of 50 
gondola cars being built at your Verona shops, for delivery early in 


"Rarnings and balance sheet have been as follows: 


at Pitteburg, and im- 
for the exchange of 

















in the annual report regarding equipment charged-off and 
destroyed and new equipment purchased do not fairly indi- 
cate the transition that has been quietly taking place. An- 
thracite coal, which furnished about 50 per cent of total 
traffic in 1895, although showing an increase in 1899, 
amounted to less than 40 per cent of the tonnage handled. 
The increase in the average train load (notwi hstanding the 
shorter haul) is the more noticeable as tre new equipment 
was in use only during the last half of 1899.” 

A detailed statement of the earnings and expenses is as 
follows: 

EARNINGS AND EXPENSES. 




















1899. 1898. 
Earnings— 
Passenger earnings.............. lem e-eee $3,245,741 $2,992,445 
Freight and coal.............-.2..200---see0 - 11,596,707 9,516,240 
Mail and express..............2.-20.-ces00- 275,560 288,889 
Other....... ibd Aino banpiiebimeinns dobudeagonene ‘ 473,190 698 
Total gross earnings...... .............. $15,591,198 $13,187,270 
Expenses— 
Conducting transportation $4,237,508 $3,720,230 
Mait tenance locomotives. . Z 583,987 1,198,635 
Maintenance oars.......... 1,017,800 oe 
to way..... ta pre 875,548 
neral expenses...........-. % 
| a ae Ashineidiaedieesdienne 358,926 922,084 
5 ED A | | eae ee 39,06 427,700 
Sea-going tugs and barges, ferries and 
water routes, coal shipping............... 1,121,558 924,117 
Operating expenses..................... $9,344,949 $8,068,313 
BO Cask ae cccnSecntasccccceccaae- vena $6,246,249 $5,118,957 


“The amount expended for maintenance of equipment and 
maintenance of way is ample to guarantee the integrity of 





















































































1899. 1898, 1897. 18°6, | the net earnings shown for the year [1899].”—V. 70, p. 378. 
Earnings— 8 
dvebegaheass «- 741,228 674,568 625,418 627,292 Pittsbu & Lake Erie Railroad. 
Freight et PE 772772,881;362 1,899,293 1,827:+04 1,6187378 t for th re i ending Deo, 31. 189 
Mail, express and miscel. 110,454 | 95,585 ‘100,112 ” 95,942 (Report for the fiscal year ending Dec. 31, 1899.) 
de -..- 2. . S 8,183,044 2,600,416 2,553,134 2,341,612| be annual reports show results as follows: 
Bapenses EARNINGS AND EXPENSES. 
Maint. of way &struct’rs. 611,295 367,737 366,534 403,414 1899. 1898. 1897. 1896. 
Maint of equipment. .... 409,092 330,347 315,408 319,392| Earnings from— 3 
Conducting transporta’n. 994,651 79%444 740,130 728,762 | Passengers... - 706,053 624083 544,782 558,622 
MIU rassessskeen cosccnce , Gaysue 59,469 56,19 57,536 | Freight.......... si .. 5,089,531 4,363,420 4,056,636 3,860,679 
————-  ————~-——-_ | Mail, express, eto. -- 79,687 83,873 85,268 82,720 
MOON 06 cecceesececess 2,077,319 1,552,997 1,478,267 1,509,104 dielas A Shion Raslaad aneusen -anaies 
6,449 1,074,869 p ‘otal earnings......... 8 x » J 0 
uname tO TO Ger (7074869 — 882,508 | oor expenses & taxes...4,290/129 3,688,985 3/224,693 3°117,340 
he Rae y 1,074,86 ; Net earnings..........-1,585,142 1,382,391 1,441,493 1,384,081 
— 1,106,804 1,118,110 1,074,860 882,508 | pooct of exps.t0 Oars... (78°02) (7a°F4) (68°10) (69-45) 
Tax wo pan eancga eats nees 308,248 ofitiz ofb33} 965079 Other income.............. 17,782 25,220 15,920 39, 
Interest on bonds......... 0, 4 948 
aa... 7,468 24122 40,208 6.879 | _ Total......2« os seee--++-1,602,924 1,407,611 1,457,913 1,423,581 
PE Coveasatenutended 1,€81,631 1,070,281 1,074,297 1,050,897 | Interest on bonds.......... 220,000 220,000 220,000 220,000 
Int. on real estate mort... 8,875 10,433 14,871 21,441 
PND iicicevens seats sur.25,263 sur.47,829 sur.571 def.218,389 OES ee Oe I, IN 472,072 469,898 469,393 468,656 
GENERAL BALANCE SHEET DECEMBER 31, 1899. Half profit P. McK. & Y. 
Dr. Or. RR. pd. L. 8. & M. So.... 629 @) 618 1,453 
Coat of eS Eee: #1,300,096 Qommon stock. .. J -- 910,644,200 Dividends............00. --- 400,000 400,000 400,000 400,000 
it of equipment.... 6, eferred stoc ee ’ .398 
Costor Pitts.” Ter.prop. 679,882 | Bonded debt... 16,695,841 Total.......-... eceeeeee 1,101,576 1,100,331 1,104,882 1,111,550 
Stocks of other cos.... 1,653 | Real estate morts..... 510,747 | Surplus....ccc-.-sce--ee-eee *501,348 307,281 353,031 312,031 
a seeee Prey 4 | ae ee Aa Petts *There were appropriated from the surplus of 1899: P. ©. & Y. 
Due by railroad cos... 104,488 | Pay-rollsand vouchers 296,488 | S'DKing fund, $6,555; Mah, State Line advances, $5,083; old accounts, 
Agents snd conducts 58. 481 |Due railroad com- 9 $2,894; new equipment, $420,000; surplus for year, $82,481. 
Individuals, &.... .. ; 80,041] pany’sagents,&c... 125,265 CONDENSED BALANCE SHEET DECEMBER 31, 1899. 
Profit and loss ........ 977,654 Assets— Liabilities— 
presage ————— | Construction ......... - $6,764,898 | Capital stock.......... $4,000,0¢ 
Eee ete $45,646,880 Cia harise, $45,646,880 | Equipment. ...-.-...... 3,839,575 | Mortgage bonds....... 4,000,00 
—V. 69, p. 177. — and bene of 395.998 poet canada + Ne 162,500 
in other companies.... . v. payable Jan.,, ’96. 4 
Lake Erie & Western Railroad. Real abate. nes 162,500 Due I. B.& Ms. Ry. Go. i 628 
u 68 On han . np accru nt.. 
(Statement for the year ending Dec. $1, 1899.) Du y agente. 225°937 |Dus for wages, sup- 200 
The company reports for the year ending Dec. 31: Cash on hand.. 210,336 | plies, etc..... eccmease 400008 
y Tepo y g 
1899. 1898. 1897. 1896. Current balances. 463,560 inking revo ne n 48,623 
Gross earnings. ...... $3,904,177 $3,467,378 $3.439,397 $3,344,274 > : 
Operating expenses. 2,110,812 2,002,685 1,976,115 1,917,259 . uy) semieneneecon’ = 
Net earnings.....91,793,365 $1,464,693 $1,463,282 $1,427,015 | . Total............... $12,395,091! Total.............. $12,396,091 
Date Berens tobere © tagaeg "Serato STR tg | —V- 68.0. S68 
of tracks.... ’ 
Interest on bo: ds... 543,750 509,725 , 471,708 Chicago Edison Company. 
Dividends, 101000 34 Zax (5592000 (5)592;000| _ (Statement for the year ending Mar. 31, 1900.) 
a ——j| Earnings.—The income account makes the following show- 
Balance, surplus. $904,394 $150,268 $24,647 $9,389 ing for the years ending March 31: 


Of the surplus shown above for 1899, there was expended 
uring the year $703,249, as follows: For new equipment, 
417; for automatic couplers and air- brakes, $31.83; for 
new bridges and other additions and betterments, $128,439; 
leaving a net surplus for 1829 of $201,144.—V. 70, p. 76. 


Central Railroad of New Jersey. 
(Supplementary Statement for the year ending Dec. 31, 1899.) 


an sonnel sepoes, was hee: the repeias of, wed. oe 
» page . supplemen: ereto. e following 
statistloe have been furnished us tai ; 














TONS MOVED. 
189: Frei Coal. Total. 
ieee” Bie saak Rate oc 5,784,510 5,736,912 11.521,422 
I 6,053, 408,756 11,462, 736 
ieee 6,742,620 5,482,276 12,224,896 
1898, 874,200 5,085,715 12,959,918 
. 879,528 304,801 16,144 329 
Avera Average Tons 
189 One aule Per frain. 
1ape. 7 041,318,047 89 Miles. 226 
1897 : i's» 336 
1898.--} "9 85 285 
18 83 297 
81 B44 




















These figures include business on New York & Lon 
Branch RR. and other South Jersey lines. The statements 





1899-00, 1898-9. 1897-8. 1896-7. 
Gross earnings........ 2,133,827 1,954,876 1,661,863 1,548,608 
Operating expenses... 1,321,437 1,214,620 985,338 948,934 
812,390 740,255 676,525 599,674 
265,243 262,524 226,680 180,334 
398,072 398,072 398,072 397,518 
Balance, surplus... 149,075 79,659 51,773 21,822 
GENERAL BALANCE SHEET MARCH 31. 
1900. 1899, 1898, 1897. 
Assets— $ 8 
Plant, real est. & fran..10,817,676 10,098,421 9,553,208 8,630,330 
Works in progress, ma- 
te ete.... ....... 236,485 180,213 161,549 136,405 
Accts.,n’tes receiv.,@0. 435,920 237,432 259.567 197,799 
Cash.......... seahanseen 65,261 79,095 86,827 
Py pases as.-..33 000,008 10,595,153 10,061,151 9,171,075 
Capital stock ......... 5.971,100 4,975,900 4,975,9(0 4,975,900 
Bonds and debentures. 4,808,000 4,808,000 4,458,100 3,750,000 
Accts.&notes payable. 160,016 332,462 279,213 131,066 
Open accounts......... ,453 51,092 aires oe j 
Depreciation.......... - 350,000 A 240,000 200,000 
Insurance fund...... we 4,000 36,000 29000 20,000 
Surplus account....... 182,773 101, 98 76,267 
Total liabilities....11,555,342 10,595,153 10,061,151 9,171,075- 


-Vv. 7v, Pp 40. 
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Commonwealth Electric Co. of Chicago. 
(Report for the year ending Mar. 31, 1900.) 








The annual statement is as follows : oait - 
Earnings from elec, current and merch. sales...... $517,131 $390,°65 
_Oper., repairs and renewals and gen. expense..... 339,169 260,999 
Net income from all sources.............-.------ $177,961 $129,066 
Deduct interest on bonds. ....................--+---- 124,992 103,910 
OD nse disse ctnesocvtewoncdiinds depennsvonses $52,969 $25,156 

BALANCE SHEET MARCH 31, 1900. * 
Assets— Liabilities— 

Plants and franchises. .$7,643,682 | Capital stock.,.......... $5,000,000 
Materials, etc........... 46,961 | Bonds..............----- ,500,000 
Accts. & notes receiv’e. 80,350 | Accts. & notes payable. 199,178 
OS art ee 17,543 | Open accounts......... 11,233 
Undivided profits....... 78,125 
i cecrinsinnienneteniee! $7,788,538 RE ouschadienannes $7,788,538 


Fairbanks Company of Boston. 
(Balance Sheet of Dec. 81, 1899.) 
The following balance sheet has been filed with the Magsa- 
chusetts authorities: 


Asseis — Liabitities— 
Cash and debts rec’ble. $359,837 | Capital stock.........-. $1,000,000 
Materials, etc........... 671,244 | Bae ee 414,521 
Miscellaneous.......... .500 | Profit and loss.......... 515,060 
ee FI | RS AR a $1,929,581 


Havana Commercial Company. 
(Balance Sheet of Dec. 31, 1899.) 
The balance sheet of Dec. 31 shows as follows: 





Assets— Liabilities— 
Factories, warehouses, | Preferred stock........ $7,500,000 
real est., mach’y,&c.$17,943,069 Common stock........ 12,500,000 
Plantatious,live stock, | Bills payable.......... »747,500 
WOSMBTIS... 000 .cowe-.. 606,514 | Accounts payable. .... 381,378 
Adv. on grow’g crops. 463,700 Deposite..........--... £291,706 
Accounte receivable . 372,850 Dl schkdn-ascsbuseue 47,529 
Consignments......... 183,550 | Quarterly dividend... 105, 
Insurance, &c......... 33,424 | Profit and loss........ 287,844 
Stock on hand......... 2,891,380 
Mstnrensetvcnscctee 366,964 | 
” —_-_-_-_- - ] ee 
i paseansccapeseane $22,860,959 | Total................. $22,8€0,959 


Profit March 3 to Dec. 31 was $497,844; dividends declared 
(344 p. c. on $6,000,000 pref. stock), $210,000; net profit on 
Dec. 31, $287,844. Of the issued capital stock the company 
owns and has in its treasury $1,500,0°0 preferred stock and 
$1,900,009 common stock.—V. 69, p. 697. 


Mosler Safe Company of Boston. 
(Balance Sheet of Dec. 31, 1599.) 
This company, incorporated in New York, reports as fol- 


lows as of Dec. 3', 1899: 
Asseis— | Liadilities— 
Real estate............. $258,740 | Capital stock........... $1,(00,000 
Machinery, etc......... 590,200 | Bonds due July 1,1905 270,000 
Cash and debts rec’ble. 351,570} Debts ................... 72,683 
Stock in process, etc... 327,569 | I -contcanedcncinn > 85,396 
Total..... pikebescnde $1,528,079 MR cen cuscepesecan $1,528,079 


New York Electric Vehicle Transpertation Co. 
(Statement for year ending Dec. 21, 1899.) 

The company reports as follows for the late calendar year : 
Gross earnings, $156,568 ; operating expenses, $145,189 ; net 
earningr, $11,279; other income, $28,290 ; total net income, 
$39,670 ; patente, etc., $4,768 ; balance, $34,901, 

BALANCE SHEET, DEC. 31, 1899. 





Assets— | Liabilities — 
Property andequip.. $410,989 Capital stock.......... $23,500,000 
Letters — i ee 30,000 | Accounts payable..... 30,724 
Bills recivable........ 427,935 | Taxes accrued........ 1,290 
Subecriptivns, capital 21,149,180 | Surplus................ 34,901 
accounts........ 23,669 | 
Accounts receivable.. 36,3 
AE Se EER ,432,295 | 
Office farniture....... 2,670 | 
csonss'soctbys »733 
Total assets....... $23,566,917 | Total liabilities. ..$23,566,917 
—V. 70, p. 743, 689, oar 


Park Steel Company 


(Report for year ending March 1, 1900.) 
President Wm. G. Park says in substance: 


“From the earnings 7 per cent has been paid on the preferred stock, 
and afull year’s guaranty fund ($350,000) on this stock has been set 
aside. The average ear 6 @ year for ten years prior to the reor- 

m were over $460,000,s0 that this guarauty fund practicall 
neures the dividend on the preferred stock at all times, whether bus!- 
ness is good or bad. During the past twelve months we have built 
ample — for the manufacture of crucibles, have built several 
crue 


large melting furnaces which increase our crucible pro- 
duct 40 per cent; have remodeled open-hearth furnaces, in reasing 
product in that Hne 10 per cent; have increased our puddiing depart- 


ment to the extent of 32 per cent; have built two new sheet mills, 
which increase our fine sheet steel product 70 per cent, and are just 
completing a new copper department, which doubtless result ina 
heavy increase in product in that line.” ; 
Following is the balance sheet as of March 1, showing 
= of $1,346,073, equal to 7 20 per cent on the $5,000,- 

















common stock after paying 7 per cent on the preferred, 
Assets— 
Plant, real estate, mac! $5,509,935 
Bills receivable... merrere 
Accounts receivable. 1,154,111 
a | EAS GitO08, SEES ALD SIENNA A AE 881,845 


base Ein kisdebrherrconcebhbe reser cence Spsoucscodl $11,794,848 








Liabilities— 














Capital stock, preferred... ....-..000scccceceeeseeceecccscons $5,000, 

Capital StOCK, COMMON.........cenncseenes sseeeneceeessenerene 5,000,000 

Accounts payable.....-......... we obec csadceckens Biber cvternes 594,472 

Surplus March 1, 1800 .........ccscscceccccccees- cchine haan 

PROB LOT YORiacecs civcccsdsesesdedes -entnscvesed $1,346,073 

Less dividends paid on preferred stock. ...,..... 350,000 996,078 
Total ....ccccccccocccccccccescccssccccvece © seneccccccesenes $11,794,848 

—V. 68, p. 978. 


Union Bag & Paper Company. 
(Statement for year ending March 1, 1920.) 
The company has issued a statement showing: 
Net earnings first six months................s.0.. $624,489 


Do second Bix MONTHB............20-secccccecccccss 869,680 
enaaee $1,494,1¢9 
Three quarterly dividends paid on preferred stock........ 577,500 
Net surplus as in balance sheet. ..........00---200..2.--0. $916,669 
Deduct fourth quarterly dividend on preferred, making 
7 per Cont [OF VORP. ...... scecccccccccvncwcccsccccccccccccce 192,500 
Balance equal to 414s per cent on common stock........... $724,169 


The directors think it best to increase still further the sur- 
plus before declaring dividends upon the common stock. 
BALANCE SHEET OF MARCH 1, 1900. 


Assets — Liabilities— 











Plants,lands,pat’s,&c.$24,017,619 | Stock, preferred, ...... $11,000,000 
Invest. in lands, &c.. 869,654 | Stock, common........ 16,000,000 
Merchandise .......... 1,517,925 | Accounts payable..... 38,705 
Accounts receivable. . 289,135 | Net su: p. (see above). 916,669 
SIRE. 00s icetavcenss osc | A Qeeeee 
© Naples mets $27,955,374! Total................. $27,955,374 
~V. 70, p. 682. é — 
United States Bobbin & Shuttle. 
(Balance Sheet March 1, 1900.) 
The balance sheet of March 1, 1900, is as follows: 
Assets— Liabilities— 
Real estate............- $365,125 | Capital Stock........... $1,650,000 
Machinery .. 333,080 | Debts ..................- 463,188 
Debts receivable...... 195,006 
8tock in process 264,045 | 
Miscellaneous.......... 955,931 
A CR ear $2,113,188 ! Total................$2,113,188 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Allegheny & Western Railway.—Listed.—The New York 
Stock Exchange has listed the company’s $2,000,000 of first 
mortgage 4 per cent guaranteed gold coupdn bonds of 1996, 
for $1,000. each, and $2,850,000 guaranteed capital stock. 
Fall particulars regarding the company and its securities, 
etc., will be found on page 849, in the official statement made 
to the Exchange. The road is leased in perpetuity to the 
Buffalo Rochester & Pittsburg Ry. Co., which guarantees 
the principal and interest of the bonds and 6 per cent per 
annum on the stock. The text of the guaranty, as endorsed 
on og securities, is given in ths aforesaid statement.—V. 69, 
p. 500. 

Atlantic Coast Line RR. —Consolidation Plan.—The con- 
solidation referred to last week, we are informed, pro- 
vides for the issue of $20,000,000 of 5 per cent preferred 
stock, $20,000,000 of common stock and $8,(00,000 of certifi- 
cates of indebtedness. Stock of the old companies will be 
exchanged as follows: 


—— Will be exchanged for-—~ 
Cert. of ref. Common 
$100 stock of ndebt. Stock. Stock, 
Atlantic Coast Line of Virginia.......... bibs $150 $150 
Atlantic Coast Line of So. Carolina .... _.... 150 150 
Preferred stuck...........0-.ccceccocess Bi ici éece 
Wilmington & Weldon.............. soadae se 200 200 
Norfolk & Caroling.........cccccccccccese 1é £0 
The directors and officers are: 
Directors—B. F. Newcomer, H. Walters, Michael Jenkins and Waldo 
Newcomer, of Baltimore; Frederick W. Scott, of Richmond; D. W. Las- 
siter. of Petersburg; George Howard, of Tarboro, N. C.; E. B. Borden, 


ot Goldsboro, N. C.; J. W. Norwood and Donald Macrae. of Wilming- 
ton, N.C; H B, Short, of Lake Waccamaw, N. C., and J. J. Lucas, of 
Society Hill, 8. 0. 

Officers—W. G. Elliott, President, Wilmington, N. C.; H. Walters, 
First Vice-President, Baltimore; Alexander Hamilton, Second Vice- 
President, Petersburg, Va.; ©. 8. Gadsden, fhird Vice-President, 
Charleston, 8. C.; James F. Post, Sec. and Treas.— V. 70, p. 791. 

Atlantic Coast Line RR. of South Carolina,—Consolida- 
tian Ratified.—The stockholders on April 21 ratified the plan 
of consolidation.—V. 70, p. 791. 

Brooklyn Rapid Transit Co.—Litigation.—The Brooklyn 
Heights RR. Oo. has begun suit omar the Brooklyn City 
RR. Co. for the fulfilment of the City Company’s alleged ob- 
ligations to the Heights Company under the terms of the 
lease. The amount sued for is $2,000,000. Under the terms 
aforesaid, it is claimed, the Brooklyn City RR. Co. was to 
have paid $6,000,000 toward the cost of installing electric 
power on its railroads. The claim is that only $4,000,000 was 
so expended.—V. 70, p. 531, 429. 

Carolina & Northwestern—Ratified.—The stockholders on 
Tuesday approved the proposed issue of new.securities to 
provide for extensions and the change of gauge from three 
feet to standard. The line extends from Chester to Lenoir, 
N. C., 110 miles and the plan is gaid to be to make it a stand- 
ard-gauge line crossing the Blue Mountains into Tennessee. 
The new managers have acquired nearly all of the $350,000 
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stock and a majority of the $450,000 bonds and propose to 
issue $1,000,000 preferred and $1,000,000 of common shares, 
and a new mortgage for $1,820,000, the latter securing 5 per 
cent bonds at the rate of $12,000 per mile, the Trust Co. of 
America of New York being mortgage trustee. An addi- 
tional mortgage, at the rate of $2,000 per mile, may be issued 


to provide equipment.—V. 70, p. 632. 


Central RR. of New Jersey.—Refunding Plan to be Issued 
Next Week.—The directors have formulated a plan for the 
refunding of the $11,500,000 consol. 73 of the Lehigh & 
Wilkesbarre Coal Co., which are due June1. The plan will 
be made public next week. 

Financial Data.—See ‘“‘Annual Reports.” —V. 70, p. 378. 


Chicago General Railway.—Receivership Suit.—Former 
President Joha H. Witbeck on April 14 filed a bill for the 
appointment of a receiver. The bill of complaint sets forth 
that there are outstanding: Obligations on notes and 
accounts $400,000; interest of $18,000; first mortgage bonds 
$290,000; and second mortgage bonds $1,800,000. On April 
17 Frank H. Sellers, Trust Officer of the Title Guaranty & 
Trust Co., of Chicago, was appointed receiver. 

Reorganization Plan.—A reorganization committee con- 
sisting of James P. Biack, Lyman M. Paine and Glenn E, 
Plumb, recently proposed to the friends of the company to 
surrender one-half or more of their bonds for cancellation, 
accepting double the amount in stock. Itis thought that 
from 30 to 50 per cent of the bonds can be retired. Asa part 
of the plan a majority of the capital stock is to be pooled 
with the Northern Trust Co. of Chicago. The May inter- 
est on the $1,154,500 of first mortgage 5s will be passed 
pending the reorganization. Whether the appointment of a 
receiver will cause a modification of the plan does not appear. 
Mr, Plumb has been elected President of the company, Mr. 
Black Vice-President and Charles L. Hull Secretary and 
Treasurer.—V. 70, p. 739. 


Chicago Great Western Ry.—Listed.—The New York 
Stock Exchange has listed $400,000 of an issue of $2,400,000 
additional 4 per cent debenture stock, making total amount 
listed to date $17,176,500, and has authorized the listing from 
time to time of additional amounts as and when delivered. 
Theamount of stock, including such additional issnes, shall 
not exceed in the aggregate $19,176,500. Of the above §2,- 
400,000 4 per cent debenture stock, $400,000 was issued under 
resolutions adopted by the directors on March 12, 1900, and 
the proceeds ‘‘have been used in payment of all indebtedness 
of the prea mex namely, equipment lease warrants, $400,000, 
which matured prior to Dec. 31, 1900. The proceeds of the 
remaining $2,000,000 are to be devoted to the payment of the 
capital expenditures of the calendar year 1900, for additions 
and improvements, any surplus to be held for similar ex- 
penditures in the following year. Proceeds to be paid to 
A. M, Kidder & Co., who are depositary for the money paid 
over to the company as — 

Farnings.—For the eight months ending Feb. 28, 1900, 

gs were : 





1899-1800 $4 $50,084 $1 $35 630 ein 532 Bal. 3 0o8 
1898-1899. .... 3,871,429 1,303,425 * "964,697 $338,738 

The charges in the above statement include interest on the 
debenture stock and the balance represents the amount avail- 
able for dividends on preferred ‘‘A” stock, etc.—V. 70, p. 279. 


Chicago & North Western Ry.—Annual Meeting—Pur 
chase of LB rabengenr | Lines.—At the annual meeting June 7 
the stockholders will act upon the following questions : 

Ratification of the leases of the Boyer Valley Ry. and the Harlan & 


Kirkman Ry., pursuant 
Deo. 8, 18-9 2 nt to resolutions adopted by the directors on 


Purchase of the railways and of all the franchises, assets and prop- 
ry he any of the following companies: Boyer Valley Ry. Co., Harlan 


man Ry.Oo., Mi .Co. 
N orthwestern Ry, So nnesota & Iowa Ry.Oo. and Iowa Minnesota & 


of the railways and of some or all of the rights, privileges, 
panenions, immunities, assets and property of the Winona & St. Peter 
enti iron ant ‘ts ransatta & South Dasote hy On oe 
quired by said Winona & 8t. Peter RR, Co. eeu 
All of the companies aforesaid are already ‘‘propriet 
companies” whose stock is owned .by the Chicago & No 
Western.—V. 70, p. 789. 
Choctaw & Memphis RR.—Merger.—S2e Choctaw Oxla- 
homa & Gulf RR. below.—Vol. 70, p. 581. 
Choctaw Oklahoma & Gulf RR.—Purchase.—The stock- 
holders will vote on June 27 on a proposition to increase the 
, both preferred and common, for the purpose of acqair- 
ing the railroad, franchises and other property of the Cnoc- 
w & Memphis RR. (now leased) and also additional rolling 
stock and for other corporate purposes.—V. 70, p. 636. 
r Cleveland Akron & Colambus Railway.—Called Bonds,— 
,000 equipment trust and and second mortgage bonds 
— Aug. 1, 1890, due Aug. 1, 1930, have been called, and 
M be paid on Aug. 1, 1900, with interest to that date, at 
ao ‘ert of Winslow, Lanier & Co., No. 17 Nassau St.—V. 
yopmblnation Bridge of Sioux City. — Decision.— The 
Oredi Supreme Court on April 9 decided against the 
&i its Commutation Co. and the Combination Bridge Co. of 
oux City, lowa, in their suit versus the United States and 
the for leave to intervene in the foreclosure suits against 
old Union Pacific RR.—V. 67, p. 228, 
goygnsolidated Street Ry. Co. of Grand Rapids.—Property 
—The property has sold, as permitted by law, by 





vote of three-fourths of the stock to the Grand Rapids Rail- 
way Co., which see below. The stockholders of the old cor- 

ration, it is stated, were allowed to exchange their hold- 
ugs for the stock of the new company on the basis of three 
shares of the old for one of the new stock.—V. 70, p. 739, 583. 


Caba Company.—Incorp»:rated,—Articles of incorporation 
were filed at Trenton, N. J., on April 25 for this company 
with an authorized capital stock of $8,000,000, of which $2,- 
500,000 is already subscribed. The stock is in shares of $50,- 
000 each. The incorporators are: 

W. OC. Van Horne, Levi P. Morton, W. C. Whitney and Thomas Ryan, 
holding eight shares each; and C. G. Hanen, six shares; E. A. Marri- 
man and James J. Hill, four shares each; William J. Bull, three 
shares, and H. L. Terry, one share. 

The company is to operate railroads and electric railways- 
in Cuba, and may perhaps undertake other enterprises as 
well. Sir William C. Van Horne, former President of the 
Canadian Pacific Railway Co., the chief promoter of the 
scheme, is President, William Redmond Cross, Treasurer, 
and T. Sanford Beatty, temporary Secretary. Directors are: 

Sir W. C. Van Horne, William C, Whitney, Gen. Samuel Thomas,. 
Thomas F. Ryan, P. A. B. Widener, Edward J. Berwind, George G. 
Haven and Gen. Grenville M. Dodge. 

The Morton Trust Co. is financial agent. The plans, it is- 
said, include railroad construction in the western provinces: 
of Cuba, and it may be the amalgamation of existing lines. 


Delaware Valley & Kingston Ry.—State Commission 
Authorizes Construction.—The State Railroad Commission 
has authorized the company to build its propears road from 
Lackawaxen, Penn.. along the bed of the old Delaware & 
Hudson Canal to Kingston, N. Y., a distance of 81 miles. 
Those opposing the project propose to appeal at once to the 
State Supreme Court, which they hope will reverse the de- 
cision of the Commission. The Erie RR. Co. has also brought 
suit in Pennsylvania on the ground that the Erie & Wyo- 
ming Valley Ry., which is owned by the Pennsylvania Coal 
Co., has no right to build the connecting line from Hawley 
to Lackawaxen, having leased its existing line between thesa 
points to the Erie.—V. 70, p. 686, 583. 

Grand Rapids Railway.—Successor Oompany.—New. 
Bonds.—This company has been organized with $2,500,000 of 
capital stock and an authorized issue of $2,000,000 bonds, and 
has purchased all the street railway properties of Grand 
Rapids and vicinity, for a sum said to be $3,500,000. The 
sale of the plant of the Consolidated Street Railway Co, was. 
ratified as required by law by vote of three-fourths in interest. 
of its stockholders. The new corporation, it is stated, ac- 
quired all, or nearly all, of the preferred and common stock. 
and the outstanding bonds, including 6s of 1837 and 53 of 
1891, of the Consolidated Street Railway Co., and the bonds 
and the lease of the North Park Street Railway Co. 

The new company, which is controlled by Grand Rapids 
men, has elected the following officers: 

Directors. —Lester J. Rindge, William H. Anderson, William Judson, 
John A. Covode, T. F. Carroll, J. Boyd Pantlind, Anton G. Heewe? 

President—Anton G. Leese oo General Manager—G. Stuart John- 
son. Secretary and Assistant Treasurer—8. 8. Hanchett. Treasurer— 
William H. Anderson. 

The President, Anton G. Hodenpyl, is the Sacond Vice- 
President of the Michigan Trust Co. of Grand Rapids. E. W.. 
Clark & Co., of Philadelphia, who have been placing the 
a have a representative on the board of directors. V. 70, 
p. 739. 

Houston East & West Texas Ry.—Bonds to be Guaranteed 
and Made Suhject to Call.—The Southern Pacific Co. offers 
to guarantee by indorsement the payment of the principal 
and interest of the bonds in consideration of the right to re- 
deem the bonds at 105 and accrued interest at any interest 
— upon giving six months’ notice by publication. The 

uthern Pacific Co.is not bound to guarantee any bonds 
under this arrangement unless at least $2,009,000 are pre- 
sented for stamping prior to June 1, 1900, and is only bound 
to guarantee such bonds as are presented for stam prior 
to that date. Bondholders desiring to avail themselves of 
this arrangement are requested to deposit their bonds with 
Blair & Co., No, 88 Wali St., New York, and to pay $250 a 
bond deposited. The form of guaranty is as follows: 

FORM OF GUARANTY. 


FoR VALUE RECEIVED, the Southern Pacific Company hereby guarantees. 
unconditionally the punctual payment of the principal and interest of the 
within bond at the time and in the therein specified 

Ln WITNESS,W HEREOF, sald Southern Pacific Company has caused its cor- 

rate sealto be hereunto affixed and this instrument to be sigued by its 

" gad 3 pne ofits Vice- Presidents this........ Gay Of... ccccccescercee » 1900, 
—vV.70, Dp. . 


Kansas.City Pittsburg & Gulf RR.—No gee to Be 
Received After June 2.—‘‘Substantially all of the securities. 
affected and called for have been deposited under the modi- 
fied plan and agreement of reorganization dated Nov. 7, 
1899,” but for the benefit of the small minority interest, 
which may not have received notice thereof, the committee 
will continue to receive deposits ‘without penalty until June 
2, 1900, after which the accounts of the committee will be- 
closed and no further deposits can be received.” See adver- 
tisement on another page.—V. 70, p. 686, 633, 

Lebanon Springs RR.—Sold.—The six miles of the road. 
in Vermont was peo at the auction sale on April 25 by~ 
the Chatham & Lebanon Valley RR. Co. This section has- 
not been operated for several years. but it is claimed will now 
be a link in a through line from Montreal to New York via. 
the New York & Harlem RR.—V. 70, p. 633. 

Lehigh a See Co. of Alleatown, Pa.—Called 
Bonds.—Of the mortgage bonds issued. in 1891 by the. 
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Allentown & Bethlehem Rapid Transit Co. 264 (§264,000) have 
been called for redemption, and will be paid at 110 and ac- 
cerned interest, at the Old Colony Trust Co., Boston, Mass., 
on May 25. 

Bonds Offered.—Harvey Fisk & Sons of New York, (repre- 
sented by James H. bees OY 421 Chestnut St., Philadel- 

hia), and W. H. Newbold’s Son & Co. of Philadelphia, offer 

or sale a block of the company’s 4 per cent first mortgage 
gold 30 year coupon bonds, free of United States, State and 
municipal taxes, Guaranty Trust Co. of New York, trustee. 
Issue, $3,000,000.—V. 70, p. 229. 

Mexican National RR.—New Office.—The executive offices 
will be removed on May 1to No. 1 Nassau St. The traffic 
Offices will remain at No. 11 Broadway.—V. 70, p. 630, 641. 

Mobile Jackson & Kansas City RR.—Listed.—The New 
York Stock Exchange has listed the company’s $1,000.000 first 
mortgage 5 per cent 50-year gold coupon bonds of 1946.—V. 
70, p. 687, 

Nescopec RR.—Consolidation.—See Schuylkill & Juniata 
RR. above. 

New England Street Ry.—Offer Rejected.—The stockhold- 
ers at this meeting April 23 rejected the offer of $48 a share 
for the 17,954 shares of $25 each owned by the company in 
the Winchester Avenue RR. Co. of New Haven, of the total 
issue of 32,000 shares, Since Mr. Kelsey’s offer was received 
George A. Fernald & Co. of Boston, representing, it is sup- 

, the Fair Haven & Westville RR. Co., has offered $55 a 
share for the stock. Mr. Kelsey claims to have an option on 
it from the directors, and has accordingly filed a suit in 
equity at Boston to obtain possession of the stock and has 
warned other parties against its purchase. The stockholders 
of the New England will meet again on April 30 to consider 
the matter.—V. 70, p. 740. 

New York Connecting RR.—Hart’s Island Bridge.— 
Mayor Van Wyck has approved the Act authorizing the 
company to build, with the consent of the War Department, 
a bridge and elevated railroad across the East River from a 
connection with the Port Morris branch of the New York & 
Harlem RR. near St. Mary’s Park, in the Borough of the 
Bronx, over Randall’s and Ward’s Islands, to Bushwick 
Junction, in Queens. The road, including the bridge, would 
be about 3 miles in length, and would cost about $5,500,000. 
It would enable the New York Central & Hudson River RR. 
and the New York New Haven & Hartford to deliver loaded 
cars to any part of Long Island as well as to deep water at 
Thirty-ninth Street, South Brooklyn, without the cost of 
lighterage. Oliver W. Barnes is President; John McDonald, 
Counsel, and Alfred P. Boller, Chief Engineer. 

New York New Haven & Hartford RR.—Purchase of New 
Haven Steamboat Co.—The company has purchased prac- 
tically all of the $500,000 capital stock of the New Haven 
Steamboat Co. at a price unofficially reported as $150 per 
share, The Steamboa' Compete has outstanding $145,000 67 
bonds due April 1, 1902. e Providence line of the boat 
company will be discontinued on May 1. The $1,000,000 
New Haven stock offered last week was sold two months 
ago chiefly to pay for railroad improvements, and is in- 
cluded in the amount ($53,638,100) listed on the New York 
Stock Exchange.—V. 70, p. 792, 328. 

New York & Ottawa RR.—Receiver.—Jadge Lacombe, of 
the United States Circuit Court, has appointed Henry W. 
Gays receiver of the roadin a suit brought by Allanson T. 
Enos, of Englewood, N. J., a creditor. Mr. Enos secured 
jud it against the railroad company for $2,354. —V. 69, p. 
1 *° 

New York Philadelphia & Norfolk RR.—Interest on In- 
comes.—Two per cent will be paid upon the income mortgage 
bonds on May 1, 1900, to the registered holders thereof as of 
April 30, 1900. Checks will be mailed.—V. 69, p. 906. 

_ Northampton Street Ry.—New Bonds,—The company, it 
is stated, is proposing to issue ,000 bonds, of which $140,- 
000 for extensions and $60,000 for the funding of notes, 

Northern Central Railway Co —Payment of Bonds.—The 
$600,000 mortgage bonds of the Uaion RR. Co. of Baltimore 
maturing May 1, 1900, with the coupon then due, will be 
paid on and after May 1 by Alexander Brown & Sons in Bal- 
geal (See item ‘‘Canton Co.,” V, 70, p. 794.)—V. 70, p. 

, e 

North & West Branch By Cenenitation.--ee Schuyl- 
kill & Juniata RR. below.—V. 70, p. 533. 

Pennsylvania. RR.—Offer for Western New York & Penn- 
sylvania.—The formal offer made this week for a majority 
of the stock and income bonds of the Western New York & 
Pennsylvania Ry. is described below under caption of that 
cmt: If all the $20,000,000 stock and $10,900,000 income 
bonds should be acquired the total cost wili be $6,600,000. 
The purchase, if consummated, will of course remove the 
necessity for 2 new line to Buffalo.—V. 70, p. 792, 687. 

Pennsylvania Schuylkill Valley Ry.—Consolidation.— 

Schuylkill & poser by RR. above,—Vol. 70, p. 533. 

Peoria Decatur & Evansville Ry.—Sale May 10.—The sale 

the y under foreclosure of the second mortgage of 
1886 is advertised to take yee May 10 at Lincoln, Iil. The 
pl a The pro was sold under fore- 

of the first m on Feb. 6, and was bought in 
by Adrian H. Joline for the Colonial Trust Co., the holder of 
nearly all the second mortgage bonds. The foreclosure 
under the second mortgage is in order to perfect title. The 


r) 
sale | said 


number of outstanding seconds which have not acce the 
offer of fourteen is said to be only between thirty and fo 
The report that the Illinois Central will acquire the road is 
said to be erroneous. 

Confirmation of Sale in IUinois.—Judge Allen in the 
United States Court at Springfield, [lI., on April 24, confirmed 
the foreclosure sale under the first mor e in lilinois, sub. 
ject to the objection and exception of the dissenting second 
mortgage bondholders and stockholders of the company. An 
ap from the decision is being prepared, and the Circnit 
Court of Appeals will be asked to review the proceedi 
leading up to adecree. The sale of the Evansville Division 
in Indiana, it is expecte1, will be confirmed in the course of 
the next few days.—V. 70, p. 792, 740, 


Pittsburg & Western Ry.—Reorganization Plan.—The 
plan of reorganization is not expected to be ready until the 
fall,—V. 70, p. 382, 280. 

Richmond Passenger & Power Co.—Tim: Extended,— 
The Common Council of Richmond on April19 granted the 
company ninety days’ additional tims in which to surrender 
the franchises of the old companies, as required by the ordi- 
nance of Dscember last. Allofthe old bonds have not yet 
been retired, as is necessary if the franchises are to be sur- 
rendered; but the Council, it seems, is disposed to grant 
ample opportunity for completing the operation. The peti- 
tion for an extension of time says: 

has filed with the Oi 

the frauphinne of the elvacviow Bey. Oc, aad the Hotere nee ans of 
Co.; it has filed with the Oity Clerk surrenders, subject to the existing 
bonded indebtedness, of the franchises of the Manchester Ry. & Im- 

rovement Co, and of the Seven Pines Ry. Uo. But all of the bond- 

olders of these two companies have since agreed to surrender their 
bonds as soon as the papers can be prepared, and the mortgages upon 
these properties will be released and discharged. Agreements have 
been entered into with the holders of more $1.500,000 of the 
total issue of $2,000,000 of bonds of the Richmond Railway & Eleo- 
tric Oo., and with the holders of a large block of the [$400,000] bonds 
of the Richmond & Manchester Ry. Oo., whereby their bonds will be 
purchased by your petitioner. Your petitioner has purchased the en- 
tire issue of the capital stock of each of these companies composi 
the Richmond R7. & Electric Co. system and its aliied and easel 
lines, being all of the lines operating in the cities of Richmond and 
Manchester, and in the counties of Henrico and Chesterfield, except 
the Richmond Tracti»n Oo.—V. 70, p. 792. 

Schuylkill & Juniata RR. Co.—Cons:lidation.—This is 
the title under which, it has been agreed by the directors of 
ths several corporations to consolidate the Nescopec RR., 
the North & West Branch Railway, the Pennsylvania Schuyl- 
kill Valley RR., the Sunbury Hazleton & Wilkesbarre Rail- 
way and the Sunbury & Lewistown Railway, all corporations 
controlled in part or in whole by the Pennsylvania RR. The 
par value of the stock of the new company will be $50 per 
share, and the exchanges, we are Offizsially informed, will be 
made on the following basis : 

North & West Branch Ry. stock will be rated at $105 per share; Sun- 
berry & Lewistown Le stock at $70 per share; Sunbury Hazleton & 
Wilkesbarre Ry. stock at $70 per share; Pennsylvania Schuylkill Val- 
ley RR stock at $41 54 per share; Nesco RR. stock at $40 42 per 
share. The Pevnsylvania RR. owns all capital stock and bonds of 
the Pennsylvania Schuylkill Valley RR. and Nescopec RR., and in con- 
sideration of the ratings for these two companies it has agreed upon 
consummation of the consolidation and merger to surrender to the 
new company for cancellation all of the $200,000 of Nescopec RR. 
debenture certificates and $2,000,000 of the outstanding Pennsyl- 
vania Schuylkill Valley RR. bonds, 

Seaboard Air-Line Ry.—Loan Certificates.—Pending the 
completion of the consolidation, etc., ths company has is- 
sued, to take up loans made by financial institutions and 
others, loan certificates to the amount of $3,400,000, redeem- 
able in two years or sooner at the pleasure of the managing 
trustees. A $10,000 loan certificate, it is understood, carries 
with it a bonus of fifty shares of preferred stock and one 
hundred and fifty shares of the common stock of the Sea- 
board Air-Line Company. These certificates, it is stated, 
sold in Richmond recently at 118. The common stock, de- 
liverable when issued, sold at $10 a share and the preferred 
stock at $30 a share, 

Southern Ohio Traction Co.—Opposition Removed.—The 
opp sition of the Fleischer stockholders in the Dayton Trac- 

Co. to the consolidation has been removed, and the new 
company, it is stated, will shortly take possession of the sev- 
eral properties.—V. 70, p. 177. 

Southern Pacific Co.—Guaranty of Bonds.—See Houston 
East & West Texas Ry. above.—V. 70, p. 687, 430. 

Southern Pacific RR. Co. of California.—Listed.—The 
New York Stock Exchange has listed $678,000 additional un- 
papel first consolidated mort. ge cent gold 
of 1987, making the total amount of unstamped bonds 
listed to date $5,706,000. There are also $19,064,000 of 
stamp2d bonds, subject to call at 1074¢ and accrued interest 
on and after April 1, 1905. The bonds just listed were issued 
on account of new construction, extra work, etc.—V. 70, p. 431. 

Sunbury Hazleton & Wilkesbarre Ry.—Ovnsolidation.— 
See Schuylkill & Juniata RR. above.—Vol. 70, p. 533. 

Sunbury & Lewistown ya emeeenttan.~-Bep Schuyl- 
kill & Juniata RR. above.—V. 64, p, 1043. 

Terre Haute & Indianapolis Railroad.—Report by Mas 
ter in Tax Case. ~ Master in Chancery Noble C. 
Butler, in his report filed with the Superior Court of Marion 
County, Iad.,on April 19, finds that the company is not 
liable under its charter to the State school fund for a large 
sum a8 & percentage of the income of the road since 1867 a8 


ppealed to the Supreme Court of the State.— 





laimed by the Stase in a suit filed in 1895. The case, it is 
, will be a 
V. 67, p. 1805, 
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Toledo St. Louis & Kansas city RR.—Sale Confirmed in 
Ilinois.—Judge Allen, of the United States Court, at Spring- 
field, I1)., on April 24, confirmed the foreclosure sale.—V. 70, 


, 798, 740. 
United Railways & Electric Co. of Baltimore.— Zarnings 
of Electric Light Go.—The United Electric Light & Power 
Co, has declared a semi-annua) dividend of 24 per cent 
on its preferred stock, payable May 1. The earnings of the 
company for the six months ending April 30, 1900, are re- 


ported as follows: 

Gross. Net. 0 5 Dividend. Sapien. 
‘$342,21 $170,813 $96,672 $17,500 $56,641 
—V. 70, p. 793. 

Vicksburg Shreveport & Pacific RR.—Receiver.—Dr. J. 
H. McCormick. of Monroe, La., has been*appointed receiver 
of this road. H. D. Hearns, of Illinois, recently applied for 
a receiver, on the frend that the third mortgage bonds, of 
which he holds $78,000, are in default, no interest having been 

d thereon since 1889. In the meantime one-half of the 
and mortgaged as part security for the loan bas been sold to 

y one fourth of the bonds, leaving three-fourths of the 
Pondholders with one-half of the land as security. Unfair 
discrimination, he alleges, was made in this payment of 
bonds.— V. 69, p. 1008. 

Western New York & Pennsylvania Ry.—Offer to Pur- 
chase. —The directors on Monday voted to recommend the ac- 

ce of the offer of the Pennsylvania RR. to purchase on 
or before Mar. 26 a majority of the stock at $9 per $50 share 
and of the income bonds at $300 each. President De Courcey 
in a circular says in substance : 
ell kn: to . al rti f th - 
ings of your company “is derived trom tratic exchanged with the 
Pennsylvania Railro: P bey ese The Pennsylvania RR. Co., however, 
has always had in view the importance of Buffalo as one of its termi- 
nal points, and this has been lately emphasized by its purchase of the 
ok of the Erie & Western Transportation Oo. The prices offered 
are more than full as com with the current market values, and 
it is needless to say that should the proposed new line to Buffalo be 
built the traffic now passing over your line to and from the Pennsyl- 
vania system will be dive: therefrom and your gross and net earn- 
ings seriously depleted. Under these circumstances the members of 
your board, who are personally large holders of both income bonds 
and stock, have sigaified their intention of accepting the offer made 


the Pennsylvania. 
*Deposts of said stock and bonds should be made on or before May 
26 at one of the following depositories: The Commercial Trust Co., 
me ag, * Pa.; Speyer & Oo., New York City. N. Y.; Speyer Bros., 
London, Eogiand ; Laz. Speyer Eilissen, Frankfort-on- Main, Germany; 
Teixeira De Mattos Bros., Amsterdam, Holland. Should the stipu- 
lated amount of securities be deposited, payments will be made in 
oashon and after June 15, 1900; otherwise 0) surrender of the tempo- 
rary receipts the securities deposited may be returned to the owners. 

See farther particulars in the advertisement on another 
page of this issue.—V. 70, p. 585, 830. 

Wheeling Bridge & Terminal Railway.—Sale Moy 22.— 
The foreclosure sale under the first mortgage of 1889 is ad- 
vertised to take place at Wheeling, West Va., on May 22. 
The upset price is $750,000.—V. 70, p. 330. 

Wheeling & Lake Erie RR.—Branch to be Opened May 1.— 
The Coshocton & Southern division will be opened for freight 
bnsiness on May 1 and for passenger business about May 15.— 
Y. 70, p. 588. 

Winchester Avenue RR. ef New Haven.—Offer Rejected 
—New Offer.—See ‘New England Street Railway” above.— 
V. 70, p. 740; V. 69, p. 284. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bridge Co.— Incorporation.—This company was 
incorporated last week in New Jersey with a nominal capital 
of $100,010. The authorized capital will probably be $380,- 
000,000 each of preferred and common stock, the former 7 

cent cumulative. J. P. Morgan & Co. are interested in 

company, which has been organized to take over a large 
number of bridge and structural iron and steel companies,— 
See CHRONICLE September 80, 1899, page 696. 

American Cement Co.—Large Contract.—The contract 
for all the cement needed for the New York Rapid Transit 
tunnel has been awarded to the United Building Materials 
Co., which is the corporate title of the New York selling 
ra ye aN pf the American ayn 99,00 My satiated | that 

200, atrels, represen’ about $2,000, wi re- 
quired.—V. 69, p, 1303, 

American Cotton Oil Co.—Extension of Maturing Bonds. 
—The company has arranged with Winslow, Lanier & Co. to 
extend the $3,000,000 debenture bonds due Nov. 1, 1900, for 
15 years at 41¢ per cent interest, payable quarterly. Holders 

siting to have their bonds extended should omens them 
on or before Aug. 1, 19(0, with the firm named, by whom 
there will be paid to them on Ang. 1, 1900, the coupon of 
Noy. 1, in addition to that of Aug. 1, 1900. Bondholders 
who do not avail of this privilege will receive the face value 
of their bonds on delivering the same on Nov. 1, 1900, to 
Winslow, Lanier & Co., who will purchase and extend the 
same for account of the underwritere. See advertisement on 
another page.—V. 69, p. 1009, 1018, 1016, 


American Steel & Wire Co.— Prices Reduced,—A number 
the company’s mills were closed early last week on ac- 
nat of the excessive accumulation of supplies. On April 
the board of directors gave the executive committee au- 
thority to reduce prices, 


i A new schedule of prices for 
common” products was then 


, showing the fol- 





Price se 4 
Price. 
PI PO cnininne apasereccateisnanarsheaih -s<dancceh $2 20 
Plain *nnealed fence wire, ae pounds......... 30 215 
Barbed fence wire, per hun POG oes Secs cdie 5 265 
Galvanized fence wire, per hundred pounds............. 80 280 


Settlement.—At a meeting on April 20 all differences with 
the Federal Steel Co. were settled, the amount due that com- 
pany for steel delivered was paid and an arrangement was 

e by which there will be a temporary cessation of deliv- 
eries by the Federal Steel Uo. on account of the 60,000 tons of 
steel which the Wire Company is under contract to purchase. 

The rod mill of the Federal Steel Co. at Joliet, Ill., will, 
for this reason, be temporarily closed.—V. 70, p. 383. 


American Tin Plate Co.—Object of New Stock Issue.—The 
$825,000 preferred stosk recently listed was issued ‘“‘on 
March 27, 1899, to the Canonsburg Iron & Steel Co. in pay- 
ment for its rolling mill and plant, located at Canonsburg, 
Washington County, Pa., the above property being free and 
clear of all incumbrances.” This issue of $325 090 makes the 
total amount issued to this date $18,325,000 out of a total 
authorized issue of $20,000,000 preferred stock.—V. 70, p. 688. 


D. Appleton & Co.—Resumption.—The company re- 
sumed the publication of new books on April 21. The finan- 
cial condition was found more satisfactory than expected.— 
V. 70, p, 582, 586. 

Armour & Co.—JIn Possession.—The new corporation took 
over the business of the firm of Armour & Co, on April 15. 
The officers of the company are : 

President, Philip D. Armour; Vice-President and General Manager, 
J. Ogden Armour; Sec., C. F. Langdon; Treas., P. A. Valentine. 

Directors—P. D. Armour, J. Ogden Armour, P. A. Valentine, C. M. 
Favorite, T. J. Connors, H. P. Darlington, Arthur Meeker. 

The firm was established nearly forty years ago by Joseph 
F. Armour, the brother of P. D. Armonr, and an cffice was 
opened in Chicago in 1875. 

Plante.—The plants at Omaha and Kansas City, it is re- 

rted, will form part of the property of the new —- 

e entire plant at Chicagois now operated by electricity.— 
V. 70, p. 533. 

Bay State Gas Co.— Assets —“‘ Philadelphia News Bureau” 
says: In the suits against the Bay State Gas Co. in Dala- 
ware, which are now being prosecuted by New York —— 
we have the first statement ever made of the assets of the 
Bay State Gas Co., and here it is for two different periods as 
reported by Treasurer Miller: 








Feb.10,°98. May1,’97. 
Bay State Gas Co. of N. J. capital stock..... $2,000,000 $2,000,000 
bs - « «gen. acct. charges..... 53,290 53,290 
# bie « sinking fund account. 272,533 272,533 
Water Gas Patents.....-.........2.c2seeees-ee- 300,000 300, 00 
Danvers Gas Light Co, stook............. pealiee 3,608 3, 
Cash Divuves scapcaveteces Ee 5,672 706 
Boston Gas Light Co. stock.... 138,200 13,200 
Office furniture. ................ * 1,322 1,322 
Dorchester land purchase 4,172 4,172 
B. 8. G. Co. of N. J. coupon advances......... 473,263 473,263 
Treas. and co)lateral stock at $10 per share.. 5,000 %,000 
Neweastie Gas Light Co. stook................ 1,039 1,039 
Newcastle Gas Light Co. loan account....... 1,500 1,500 
Staten Island Clay Co, loan... ..........00---- 25,000 25,000 
Bonds Queen City Gas Light Co..............- 1,200,090 500,000 
Income bond purchases. .............0......-+- 690,692 690,692 





In February, 1898, there were unsettled brokerage ac- 
counts as follows: 


John Pickering & Moseley $35,0° 0 income bonds........ 3308 
Clark, Ward & Co. 2,000 shares Bay State Del. collateral 10,336 
Lawson, Weldenfeld & Co..........cscccene--esceccnsseees 812 
MeO WE OF W Oe. 2. .ccicss acc caccsessccccdescuceecebe. 1,450,343 
—V. 70, p. 688. 


Boston Electric Light Co.—Stock Offered.—_The company 
will sell at auction, through R. L. Day & Co., at No. 7 Ex- 
change Place, Room 6, Boston, Mass., to-day at 11:30 o’clock, 
4.M,, 188 shares of the increased capital stock authorized by 
the State Commission on Oct. 18, 1899.—V. 69, p. 1250. 
Central Pennsylvania (Bell) Telephone & Supply Co. of 
Williamsport, Pa.—Jncrease of Stoek.—The stockholders on 
April 20 voted to increase the capital stock from $1,000,000 to 
$1,500,000, chiefly for improvements and extensions. The 
company has been paying dividends of 5 per cent per annum, 
A majority of the stock is owned by the parent Bell Com- 
pany. There are bonds for $135,000 outstanding. 

Chicago Junction Railways & Union Stock Yards.—New 
Bonds.—The First. National Bank of Chicago is offerin 
$300,000 of this company’s new mortgage and collateral trus 
refunding 4 per cents at 984¢ and interest. These bonds are 
a part of an issue of $14,000,100, of which $10,000,000 are held 
in trust to take up the 5 per cent bonds due in 1915, the bal- 
ance to take My incomes and notes and for improvements. 
The new loan is dated April 1, 1909, and is due April 1, 1940; 
State Trust Co. mortgage trustee. The total amount out- 
standing is $4,000,000. 

Bonds to be Called.—The $2,589,000 of 5 per cent ircomes 
of 1892 and the $400,000 of 5 per cent notes issued in 1898 will 
be called and paid off July 1 from the proceeds of sale of the 
new 4s.— V. 70, p. 533, 883. 

Chicago Packing & Provision.—Pending Sale.—Powers of 
attorney from holders of a large portion of the stock on this 
side the water have been given to E. H. Pearson for the pur- 
ne of ae the proposed sale of the Chicago t. 

nough powers of attorney are now in Mr. Pearson’s hands 
80 that he can go ahead and make the sale if he thinks best. 
A proposition for the "ys of the plant is under con- 
sideration. Schwartzchild & Sulzberger, who have been re- 





lowing changes : 


garded as the best prospective customers for this property, 






i 
i 
i 
j 
| 
; 
; 












THE CHRONICLE. 





(Vou. LXx, 











have already purchased a large vacant track in the stock 
It is intimated that another prospective purchaser is 

the field, At any rate a proposition has been made and is 
being considered. One point is certain—namely, that if the 
plant is sold the proceeds will not be used to call bonds, but 
will be employed in extending the business, probably in the 
way of a beef plant.—‘‘ Chicago Economist.”—V. 69, p, 1250. 


Citizens’ Electric at & Power Co. of Houston, Tex.— 
Sale May 1.—The foreclosure sale is advertised for May 1. 
The upset price is $200,000. Besides the mortgage to the 
Massachusetts Loan & Trust Co., as trustee, there are out- 
standing receivers’ certificates $120,000 and claims aggre- 
gating $65,770, which are provided for in the decree of sale. 


Columbus Citizens’ (Independent) Telephone Co.—Bon@s 
Sold.—The company has placed in Cleveland and elsewhere 
$450,000 of an authorized issue of $750,000 five per cent gold 
bonds, dated Jan. 2, 1900, and due January, 1920, with in- 
terest payable semi-annually. A sinking fund is provided to 
retire the issue by maturity. The bonds are payable at the 
office of the trustee, the State Savings Bank & Trust Co., of 
Columbus, Ohio. The Citizens’ Company, which was incor- 
porated Dec. 19, 1898, with $1,000,000 of authorized capital 
stock, recently began operating its plant. The Everett syn- 
dicate of Cleveland, which is back of the Cuyahoga Tele- 
phone Co. (V. 69, p. 1105), the United States Telephone Co. 
te 70, p. 183) and the Federal Telephone Co., is interested in 

enterprise. 

Compressed Air Co.— Mortgage.—The company has made 
@ mortgage to the State Trust Co., as trustee, to secure an 
issue of twenty-year gold bonds for $500,0(0.—V. 70, p. 741. 


Consolidated Railway Electric Lighting & Equipment 
1 entneees United Electric Co. on p. 850.—V. 70, p. 
7] 7 
Consolidated Rubber Tire Co.—Agreement.—The differ- 
ences mentioned last week, it is sta’ have been adjusted, 
and at a meeting of the directors Thursday it was decided to 
increase the number of directors from nine, the present num. 
ber, to thirteen, the four additional directors to be nomi- 
= by the stockholders’ protective committee.—V. 70, p. 


Cotton Oil & Fibre Co.—Listed in Philadelphia,—The 
common and preferred shares, par $25, common fall paid, 
SS $12 50 paid, have been listed on the Philadelphia 

tock Exchange.—V. 70, p. 487. 

Eastman’s ( Beef Co.), Limited.— Annual Meeting.—At the 
annual meeting in London on April 11 the following state- 
ment was : 

The net Peete for the year 1899 was £41,052 18s., which, with the 
balance of $285 1#s. brought forward from 1898, made a total avail- 
able profit of £241,338 16s. Out of this we paid 8 per cent to the pref 
erence holders, leaving a balance of £2,658 19s. 8d. to be carried 
forward to 1800. We were not able to reduce the arrears of dividend 
during 1899, which remain the same as at 
end of 1898, namely, two years and a half on the 8 per cent cumula- 
e have decided, at an early date, to give up 

chilled veef from America for the wholesale markets, 
which has been a losing business for yeere, and have arran 
lease our New York abattoir on favorable terms to Swift & Co., of 
Chicago. We still retain the Ottman & Oo. and Beinicke & Co. busi- 
messes in New York; these businesses are doing very well. 

The issue of £100,000 6 per cent debentures in November 
last was fully subscribed, most of it being taken by the 
shareholders. The common stock outstanding is about £626,- 
000 and the preferred stock about £500,000.—V. 70, p. 534. 

Harper & Brothers. — Forcclosure.—The State Trust 
Co, as m trustee filed suit in the Supreme Court on 
Tuesday to foreclose the $3,000,000 mortgage. —V. 70. p. 534. 

Herring-Hall-Marvin Co.—S2le May 31.—The sale under 
the recent order of the courts is advertised for May 31 at 
Hamilton, Ohio. The balance sheet of the Mosler Safe Co. 
is given under the heading ‘“‘Annual Reports.”—V. 70, p. 
689, 432. 

Hudson River Gas & Electric Co.—Ohange of Contrcl.— 
See United Gas Improvement Co. below.—V. 68, p. 824, 927. 


Kansas co 4, agen § Light Co —Increase of Stock.—The 


capital stock increased from $150,000 to $2,500,010. 
‘The company has absorbed by consolidation the Edison Elec- 
tric Light Co. P. 


are being made to enlarge and 
improve the Riverview power house.—See V. 70, p. 178. 


Leavenworth Light & Heating Co.—Fraudulent Bonds.— 
A fraudulent issue of 140 bonds, for $1,000 each, is now in 
circulation in Chicago. The bonds are described as a fair 
copy of the $200,000 issue of 1897, and bear the name of the 
** Leavenworth Light Heat & Power Co.” 


Liquid Air Companies.— Warning as to Prospectus.—The 
** Scientific American” on March 17, referring to a prospect- 
us recently issued, said: 

It is our conviction that liquid air has never made a dollar for ite 
investors along the lines w are indicated in the advertisements of 
2 companies as the one in question. We recommend any of our 

lers aré contemplating the purchase of liquid air stock to 
read sanstaily the contribution, on the accompanying ps ©, by Mr. 
ison Maxim. In answer to the claim that “the use of liquid air in 
wer on land and sea will reduce the cost to one- 
” Mr. Maxim shows that the “Teutonic” would 
yage more than enough liquid air 
t the cost for a single trip across the 
@ mere nominal sum of $174 ¥ being the 
ould cost to save about a half of the coal bill. While 
province to advise correspondents who 

have written us whether they should or should not invest in liquid air 
our province to warn them that many 





ridiculous. 





to the future of the iron indus’ 


Maritime Canal Co.—Concession Canceled.—The Nica. 
raguan Government has finally canceled the conceasion to 
the company to construct a ship canal across Nicaragua 
The original concession expired October 5 last, but the com- 
pany applied for an extension.—V. 70, p. 283. 


Morse Iron Works & Dry Dock Co.—Mortgage.—The com. 
pany has made a mortgage to the Washington Trust Co., as 
trustee, to secure an issue of $450,000 bonds. The Morse 
Company was incorporated at Albany in January last with 
$550,000 of authorized capital stock, as an enlargement of 
the Morse Iron Works and ship yard in South Brooklyn, at 
which much work has been done on Government transports, 
Edward P. Morse is President. An exchange says: 

The company has bought the water front holdings of the Atlantic 
Yacht Club, from Fifty-fifth to Fifty-seventh Streets, Brooklyn, and 
will build a dry dock#which is to be the largest on the Atlantic coast, 
The price paid for the F im re is said to be $300,000. The pro erty 
fronts for 360 feet on First Avenue, and extends 400 feet to the Bulk. 

ead. The riparian rights extend 1,480 feet from the shore. 


Motor Cycle Co.—Incorporation.—This ormpeny. with an 
authorized capital stock of $15,000,000, of which $3,000,000 is 
to be 7 per cent preferred, has been incorporated under the 
laws of Virginia. Incorporators: Ansel L. White, Frederick 
Stewart, Benjamin J. Downer, Ernest Hopkinson, all of New 
York, and Joseph King of Norfolk, Va. 


National Linseed Oil Co.—Receiver Asked for Remain. 
ing Assets.—Application was made to the United States Cir. 
cuit Court in Chicago on April 26 by James Clark, of Plain- 
field, N. J.; Walter M. McCain, of Des Moines, and J. W, 
Brooks, Henry B. Scott and William W. Baldwin, of Bur- 
lington, Ia., as holders of $160,000 stock, for the appoint- 
ment of a receiver for the assets remaining after the sale of 
the property last year to the American Linseed Co. It is 
claimed that there are still outstanding about $100,000 of un- 
collected accounts, and that the stockholders have a right to 
a considerable sum from the former managers for moneys 
lost in speculation in flaxseed.—V. 69, p. 744. 


National Liquid Air Co.—Prospectus.—See “ Liquid Air 
Companies” above. 

National Starch Co.—Incorporated.—This company has 
been incorporated in New Jersey, with nominal capital $100,- 
000. to carry out the plan of consvlidation described in the 
CHRONICLE of April 14, p. 742. 


National Tubé Co.—Official Statement.—President Edmund 
C. Converse is quoted as saying: 

The prices of raw materials from the ore up, on the 1,900 contracts, 
are high in comparison with the past ten years, but thie has been owin 
to the general prosperity of the couse such prices are not out o 
harmony with all other commodities. That they will gradually reach 
@ more conservative basis is only a matter of time. Tubular goods to- 
day are nearly $40 a ton less than they were twenty years ago. Ordi- 
narily our mills have been more occupied at this season of the year 
than they are at present, but as our business is now arrarged, the 
d: mand is more equally divided among the months of the year. 
orders we are now receiving from domestic ani foreign sources are 
very satistactory and aré occupying our principal milis. We see no 
necessity for further curtailment of operations. There is nothing in 

if Pavle only keep their heads, that is 
not encouraging.—V. 70, p. 743, 744. 

New York Electric Vehicle Transportation Co.- Signed. 
—Gov. Roosevelt has signed the Goodsell bill, which _ 
vides that stage companies having the right of way in cities 
for five years past may retain that right of way, extend their 
routes and change their motive power. This will permits 
change of motive power onthe Fifth Avenue Stage Line, 
owned by the New York Transportation Company, to elec- 
tric automobiles. It is pro also to extend the Fifth 
Avenue Line to 110th St. to establish several cross-town 
lines through the park and to increase the fare to 10 cents. 
See statement under ‘‘Annual Reports.”—V. 70, p. 689. 

New York Mills.—Stock Offered.—The company offers for 
sale at par and interest $200,000 of its $400, five per cent 
cumulative stock, preferred as to dividends and assets; par 
value of shares $100. Subscriptions may be made in Utica 
through George L. Bradford, at Oneida National Bank; J. 
Francis Day, for Utica Trust & Deposit Co.—See V. 70, p. 
748, 534. 

New York Suburban Gas Co.—Change of Control.—See 
Uniied Gas Improvement Co. below.—V. 68, p. 474; V. 69, 
p. 964. 

New York (Bell) Telephone Co.—Increase of Stock.—The 
directors, it is stated, have decided to increase the author- 
ized issue of capital stock from $16,000,000 to $30,000,000.— 
V. 63, p. 229. 

Reece Folding Machine Co.—New Enterprise—Stock Of- 
fered.—This company has been incorporated under the laws 
ot Maine with $1,000,000 of authorized capital stock, in shares 
of $10 each, to manufacture a new machine for folding eol- 
lars, cuffs, shirts, etc. Francis A. Shea of the Reece Button- 
Hole Machine Co. is President, Frank L. Cady, Treasurer. 
A limited amount of stock will be offered for public subscrip- 
tion at $5 per share. 

Standard Shoe Machinery Co.—Sale of Stock.—Prior toa 
public offering, shoe manufacturers are offered the right to 
purchase preferred stock at (par) $25 per share, a bonus of 
one share ($25) of common to be given with each share of 
preferred stock allotted. The certificates will probably be 
ready for delivery abont May 1. The Farmers’ Loan & Trust 
Co. is transfer agent and the Morton Trust Co. of New York 
is registrar.—V. 69, p. 1151. 











(7 For other Investment News see Pag? $50. 
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MEXICAN CENTRAL RAILWAY COMPANY, LIMITED. 





TWENTIETH ANNUAL REPORT, FOR THE YEAR ENDING DECEMBER 31, 1899. 








MEXICAN CENTRAL RarLway Co., LIMITED. 
Boston, April 16, 1900. 
To the Stockholders of the Mexican Central Railway Company, 

Limited: 

Your Directors present the following Report for the year 
ending December 31, 1899. 

MILEAGE. 

The Mexico City Belt Line, 5°95 miles in length, was pur- 
chased in January, 1899, and added to the mileage of road 
and to the operated ramen the Zamora Extension was 
completed in 1899 between Yurecuaro and Chavinda, a dis- 
tance of 38°14 miles, but not added to the operating mileage 
until January 1, 1900; and there have also been added 16°40 
The total mileage of road on 


OFFICE OF THE 


miles of new side tracks. 

December 31, 1899, was as follows: 

Main Line, City of Mexico to Ciudad Juarez................05 -1,224°16 
Mexico City Belt Line............... eeucee gids dawate cade bbasenes ‘ 595 
Santiago Branch, City of Mexico to Santiago. ..... asechiue 6 senqee 1°40 
Pachuca Branch, Tula to Pachuca, .......... paeans Romiheeann aes 43°81 
Guanajuato Branch, Silao to Marfil........... 1606606 cucade betes - 11°56 
Guadalajara Branch, Irapuato to Guadalajara. .... cla bbe bivakints 161°21 
Zamora Extension, Yurecuaro to Chavinda 14 
Ameca Extension, Guadalajara to Ameca... 41 





San Luis Division, Chicalote to Tampico ...........-.... «.---.. 406°93 
Branch to Compania Metalurgica Mexicana Smelter, San 


SE ONIN ibd cb Séb dad vated ds rnndedadsecse eibudbiaisdatswneote 5°19 
Bar Extension, Tampico to La Barra..... eo ecccnsenancn dees cane 6°21 
Laguna Extension, Lerdo to San Pedro..........2..ssssesesees 9°78 
Parral Extension, Jimenez to Parral......... Gases seeee rarer 51°60 

Total...... eeweenke Bevcsidedestavecess pa epee ee aubescdesces 2,954°35 
Mileage of side tracks..... Ge cbidlédadedS ccdhelsdned edb wbseson’ -- 211°61 
DE IT TAD CUNIID seikibids ccc c0sssecsncesebemseauceseces 2,2€5°96 


Attached to this report will be found a map showing the 
lines of the Mexican Central and other railroads in the Re- 
ublic of Mexico and steamship connections with Europe, 
vana and ports of the United States. 
The Parral Extension, Jimenez to Parral, 54:60 miles in 








being 14°81 per cent, or exclusive of freight on construction 
material 14°79 per cent. 
DETAILS OF GROSS EARNINGS. 
(Mexican Currency.) 

















Olassification. 1899. 1898. Ine. or Dee. 
Freight............811,981,272 82 $10,369,348 62 Inc. $1,611,924 20 
Passenger.... .... 2,779,944 46 2,489,886 44 Inc. 310,058 02 
Extra Baggage... 41,940 59 37,390 27 Inc. 4,550 32 
Express........... 338,724 53 303,560 23 Ine. 35,164 30 
Telegraph......... 27,176 44 31,654 43 Dee. 4.477 99 
Miscellaneous.... . 433,006 38 377,126 03 Ine. 55,880 35 

Totals......... $15,602,065 22 $13,588,966 02 Inc. $2,013,099 20 


The increase in earnings on local freight and passen- 
ger business amounted to $1,485,235 08, or nearly three- 
quarters of the total increase in commercial business. 

Excluding from consideration the freight on construction 
material, the percentages of local and international earnings 
to the gross earnings in 1899 and 1898 compare as follows: 


























































































































A : : . 1899. 1 le 
length and the Mexico City Belt Line, 5-95 miles, were added Earnings on local business............- i 1900 
to the operating mileage January 1, 1890, making a total of | Earnings on international business...................-.-- 29° 31°09 
COMPARISON OF EARNINGS, 1885 TO 1899, INCLUSIVE (Mexican Currency). 
Iner’ se | 

ers rn ty over re et. Gross e ioe a Gross Increase pace ae et. | Harni | Increase Fg eee 4 

. m prev’s of tn- ons nm cial of tn- per m orer pre- | tncrease 

op’rat’d| year. | crease. Saree. Material. Cae near. crease: | Ope . vious YP. decrease. 

Bacsccesnce  - a ae $3,559,560 76 $26,741 07} $3,532,81969) __........]........ Ler Gl cdecantcesidiapdesteeasaien 
1886 ..... -----|1285°90| None.| None. 3,857,705 85 N 3,357,705 &5 324,886 16) 09°20) 3,121 37| $262 87\Inc. 09°20 
1887 ..........|1285°90} None.| None. 4,886,578 67 301,317 42 4 »251 25 727,535 40) 18°86; 3,710 538 69\/Inc. 18°86 
. SRST 1316°40| 80°50) 06°51 5,774,331 31 471,830 92 5,302,500 39 717,239 14] 15°61; 4,028 03 831797\Inc. 08°57 
11°05 .337,225 38 475,451 53 5,861,773 85 559,273 46} 10°55) 4,009 83) D.1820,Dec. 00°45 
04 47 6,425,694 08 3,01 . 674 22 260,900 37) 04°45) 4,009 08 00 75|Dec, 00-02 
09°03 7,374,538 02 431,797 67 6,942,740 35 820,066 13} 13°39) 4,169 54 160 46/Inc. 01°00 
09°59 »963,253 397,376 40 7,565,877 29 623,136 94) 03°98) 4, 07| D.23 47|\Dec. 00°56 

01°19 7,981,768 31 None. 7,981,768 31 415,891 02) 05°50) 4,322 32 176 25\/Inc. 04 
00°71 3,426,025 28 None. 8,426,025 28 444,256 97) 05°57) 4,5: 208 21\Inc, 04°82 
None. 495,865 68 68,256 31 9,427,609 37; 1,001,584 09) 11°89) 5,069 538 54)Inc. 11°89 

00°53; 10,208, 39 200,442 47; 10,007,577 92 9,968 55) 06°15; 5,352 79 283 72/{nc. 05 
04°60} 12,845,819 48 $1,198 63] 12,814,62085| 2,807,04293| 2805) 6,455258, 1,199 7 ©. 22°41 
None.| 13,588,966 02 83,543 24) 13,505,422 77 699,801 92] 05°39) 6,9 3 Inc. 05°39 
03°10} 15,602,065 22 9,520 15} 15,502,54507] 1,997,122 30) 14°79) 7,688 95 783 14\Inc. 11°34 
63°14'8124,327,418 14/$2,890,495 68/$121,436,922 46/$11,969,725 38 338°82!........... $4,830 45/Ine. 168°99 



































It will be noticed from the foregoing statement that with 
an increase in operating mileage between 1885 and 1899 of 
63°14 per cent, there was an increase in gross commercial 
earnings of 338°82 per cent, or over five times the increase in 
mileage ; and the commercial earnings per mile operated 
during the same period increased from $2,858 50 to $7,688 95, 
or 168°99 per cent. 

OPERATING EXPENSES. 
The comparison of classified expenses with 1898 follows : 
(Mexican Currency.) 





On the same basis of exchange, therefore, as in 1898, the 
expenses increased $1,417,179 49, with an increase in 
earnings of $2,018,099 20, and an increase in net earnings of 
$595,919 71. 

The expenditures for maintenance of way were 19°36 per 
cent of the total expenses and decreased $86,272 73, of which 
$29,234 99 was due to lower rates of exchange. The decrease 
in this class of expenses was principally in repairs of 
bridges, the result ot heavy renewals and replacements dur- 
ing the past five years, and in damages from washouts 
which in 1899 were only $4,052 01, a very favorable showing 


Main Wark Sere $2,013.575 76 $2,099,848 49 Dec $-6,272 74 | compared with previous years 
ain. of Eaalp..... 1,883,375 21 1,460,118 49 Inz, %73,25672, There were 4.87018 tons of new 75-pound steel rail placed 
jin tr mn xico Division 313:9 tons of new 
° Expenses.. 5,764,310 So -4.p0e.cee 7s Ine, 070.799 38 ae poend™ sreat vail ‘placed’ in’ oat es the San Luis 
ee A ne. Bel ce 4 : 
on SEE + + / oni relgurmmntieryge savant ——_—_—--—_| Division, a total for the year of 6,781°08 tons, or 57°33 miles. 
OE $10,402,970 19 $9,161,43219 Inc. $1,241,538 00 | Since the rail renewals were commenced, in 18¥6, track has. 


This statement shows an increase for the year of $1,241,- | 
588 00, but the operations benefited in 1899 to the extent of 











been relaid with 56, 66 and 75-pound steel! rail, as follows: 




















. Weight of Rail. Division. Tons. Feet of Track 
$175,641 49, owing to the lower average rate of exchange on ot od yon 7,263°980 869,402 
the United States Currency Material and Expenses, which 56 lb > ,507°107 210,4 
inorder to make a proper comparison with the previous 66 Ib. ns 1,878°910 95,653 
year should be : 66 Ib. 1,924°442 97,971 
0 added to the expenses, as is done below. 66 lb. San Luis 4774-791 243,080 
(Mexican Carrency.) 75 Ib. Mexico 4,470°180 198,834 
usin. War’ true. g2.0008i078 g2,b90%4s 40 Dea ‘45H 08 74 SA oo 
. " 7. * ’ ) * C. y 
Main. of Equip. Tee 1,862,645 53 1,460,118 49 Ine. 4027527 04 Totale......--s-++-20+2- ee ae 310 1,319,630 
fic Expenses 5,865,91000 4 888,58076 I 977,329 33 —— ne cere 479 $510,116 78 red 
General E "an? "ate 16, ’ The tie renewals were 474,47 , costing $510,116 78, compa 
mpenses. 807,245 81 712,884.45 Inc. 94,860 86 | With 551,040 in 1898 at a cost of $578,460 26, making a total 
Totals...... ....$10,578,611 68 $9,161,432 19 Inc. $1,417,179 49 | of ties renewed from 1883 to 1899, inclusive, of 5,241,829, 


2,016°21 miles operated in 1899, compared with 1,955°66 miles 


in 1898, an increase of 60°55 miles, or 3:10 per cent. 

The operations for 1899 compare with those of 1898 follows: 
Mexican Currency. 1899. 1898. Increase. 
Gross Earnings....... ,$15,602,085 22 $13,588,966 02 $2,013,099 20 
Operating Expenses.. 10,402,970 19 9,161,43219 1,241,538 00 

Net Earnings.,.... $5,199,095 03 $4,427,53383 $771,561 20 
GROSS EARNINGS. 
The increase over 1898 is made up as follows: 

On Local Freight Business.................-22.-ese-eee-e $1,175,680 78 
On International Freight Business....................-.. . 420,266 52 
On Local Passenger Business.............2....-.-.c00ese0 309,554 30- 
= = where ~ inom gine gl giee aan 503 72 

nD ggage, Express, Tele an cellaneous 
SS... ee 91,116 98 
Total Commeraial. .... .cccceccescnceaccsccesceeace ees $1,997,122 30 
On Freight on Construction Material for new Extensions 15,976 90. 
A total increase, Mexican Currency, of......... nen 7 aula $2,013,099 20 
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In this connection the following memorandum will be of 
interest : 


Miles of road in o ie Rs kiss ones cpassdasheeiniie cas 2,016°21 
Miles of side tracks 1899................--..-s000 niendenaeenna 21161 

Tate welben OF GAOK..< wi sese ok ch cced cds. dedecccuchces .o--. 2,227°82 
Number of miles of track in service one year, 1880 to 1899, 

INTs cnsece suncceessbens har bnscogencgnepncenesnece eee--+-32,005°45 
Total number of ties used ia original construction...........5,761,639 
Total number of ties renewed to end of 1899................. 5,241,329 
Average number of ties renewed per mile per year........... 161 
Per cent of renewals per year at 2,640 ties per mile.... ..... 6. 98 


During the year 1,302 feet of wooden trestle bridges were 
taken out, the drainage diverted by ditching and the open- 
ings filled with earth; 1,045 feet were replaced by cast-iron 
oultiatn: 672 feet were replaced by stone culverts: 1,572 
feet were replaced by iron structures; making a total of 
4,591 feet of wooden bridging replaced by permanent struct- 
ures or by ditching. 

All bridges are being replaced, as far as practicable, with 
permanent structures of stone or iron, or a combination of 
the two; and only creosoted material is used when wooden 
structures are rebuilt, insuring a bridge of at least twice the 
life of one built with untreated timber. 

The following shows the replacements of wooden bridg- 
ing since eee 1895: 








Replaced Replaced Replaced 
and with with Stone with Iron 
Ab ndoned, Iron Pipe. Oulveris. Bridges. 
Feet. Feet. Feet. Feet. Total vd 
1,370 None None 2,818 
5,642 None None 8,800 
ie 2,223 860 195 5,927 
fe 4,645 1,015 1,984 12,216 
sees 1,045 672 1,572 4,591 
Totals......... 18,629 14,925 2,047 3,751 34,352 


The bridging on the entire line at the close of 1899 was as 
follows: pile or trestle, ballasted deck (creosoted), 7,182 feet; 
pile or trestle (creosoted), 18.337 feet; pile or trestle (un- 
creosoted), 29,976 feet; iron, 17,607 feet; total, 73,102 feet. 


The expenditures for maintenance of equipment were 
17°62 per cent of the total expenses and increased $378,256 72 
over 1898, If the decrease of $29,270 32, account of ex- 
change, be added, the total increase is $402,52704. The 
expenditures for all items under this head:ng, excepting 
repairs of passenger cars, were greater than in 1898. 

The repairs of locomotives include the cost of nine fire- 
boxes, construction of nine tenders, driving tires for 25 en- 
gines and cylinders for five engines. 

Repairs of freight cars include cost of rebuilding 75 cars, 

The repairs of floating equipment include the cost of 
heavy repairs to the tug ‘“‘Tampico” at New Orleans, 
amounting to $11,238 93, and the rebuilding of one lighter, 

The expenditures for maintenance of ognipmpent aa in- 
clude $160,360 00 (equivalent to $78,000 nited States 
currency) credited to Equipment Fund to provide for re- 
placement of condemned and destroyed equipment. 

The transportation and traffic expenses were 55°41 per 
cent of the total and increased $875,730 12 over 1898, to 
which should be added the decrease, account of exchange, 
amounting to $101,599 21, making a total increase on the 
same basis of exchange as in 1898 of $977,329 33. The floods 
| and other difficulties at Tampico in 1898 caused an expend- 
|} iture $177,176 91 for demurrage on vessels, which owing to 
| more favorable conditions did not occur in 1899, otherwise 
all items in this class of expenses show increases over 1898, 
| caused entirely by the larger amount of tonnage handled, 
| both of revenue freight, and of Company material on 
| which no earnings accrue. 
| The General Expenses were 7°61 per cent of the total, as 
| compared with 7°78 per cent in 1898, but increased $78,823 89, 
includiog a decrease of $15,536 97, account of exchange, so 
| that the total increase in this class was $94,360 86. 
| Owing to the higher prices for materials which obtained 
| in 1899, all classes of expenses were increased in the latter 
| eek of the year, and it is expected that they will be more 





argely affe.ted by this cause in 1900. 








STATEMENT SHOWING U. 8. CURRENCY MATERIAL AND EXPENSES CHARGED IN THE OPERATING EXPENSES 1891 TO 
1899 INCLUSIVE, AND YEARLY INCREASES OR DECREASES IN SAME OWING TO DEPRECIATION OR 
APPRECIATION IN SILVER. 



























































































Premium. | Mex. Ourrency equiva- | Mex. Our. ine. or dec, 

United Siates §_ Mex, Ourrency | Percentage | lent that would havre| in expenses over 

Years y recon ; Average Amount. 7 n the fay a | expens om es. ren roy Sele of sNoretation ore: 

; ’ Rate. ° afi tes : Ezchange. precial’n in Silver. 

aaeeee . $1,549,998 60 | 128:88 $446,84139 | $1,996.83999 | 42-67 | $1,899,833 28 Inc. $97,006 

1,386,085 68 143°16 598,.27701 | 1,984,342 69 39°67 1,822,621 29 Inc. 161,721 40 

1,213,270 38 160 728,47562 | 1,941,746 00 37°80 1,735,734 03 Inc. 206,011 97 

1,089,472 37 192°69 1,009,829 98 99,302 35 38°45 1,729,150 58 Inc. 370,151 77 

929,677 4 188-94 826,880 83 1,758,558 32 31:38 1,783,051 89 Dec. 27,393 57 

1,018,481 21 188°65 929,442 18 1,977,923 39 29°33 |,980,809 51 Dec. 2,886 12 

1,447,530 13 “39 1,583,446 21 3,030,976 34 34°33 2,721,782 04 Inc. 309,19130 

1,549,691 82 14°41 1,772,934 62 322,626 44 86°27 3,248,585 50 Inc. —_74,09094 

2,157,927 47 206°57 2,299,644 05 4,457,571 52 42°85 4,633,213 01 Dec. 175,641 49 

Totals........ $12,372,115 15 182°41 $10,195,771 89 | $22,367,887 04 36:99 | $21,555,681 138 Inc. $1,012,255 91 

_ The United States Currency values of the stock of mate- EQUIPMENT. 
rial and fuel at the periods specified have been as follows : The equipment list on Dec. 31, 1899, was as follows: 
Tk BARI GR a LE SRE SF SE RE 885 90 Acquired under 

December 31, 189B...... 2... nec e cee eee Sep ins PG -oce8 699,73 2 87 Owned, E uipment Agree-_ Total. 
December 31, 1804.............-.20.--eseccceceseoee Ninbv chen 310 74 ment of April 1, 1897. 

December 31, 1895 (excluding material for construction Locomotives—4 wheel............. 7 7 

of Ameca Extension)................-20---ceseeeeeeeecereee 412,41996 | 6 wheel. 5 

December 31, 1898... 2. 419,652 45 R: 48 

December 31, 1897... :. 369,184 80 30 108 

December 31, 1898.. -- 290,286 57 15 

December 31, 1890.......-- 20... 2. ..c-c-sccsssccosecccesees 574,290 22 . 

The increase in the stock of materials at the close of 1899 blind saan 

compared with the balance at the close of the previous 40 208 

year is due to purchases of material for construction of new ee — 

extensions. 19 

The statistics of earnings and expenses for 1899 and 1898 34 

compare as follows: 8 

STATISTICS OF EARNINGS AND EXPENSES. 2 

(Mi Curren: 5 

A Miles operated 201651 1,95608 Tne” 6085 5 

Gross Karnings per Mile.........@7.788 81 9694853 Inc. $789 78 “Tm 

Pemeataesperiee ie SRS S48 Seg, a 

Percentage to Earnings. "6668 " 67°42 Deo. 00-7 710 2.544 

Various changes in classification increased the number of 8 

“Sundry Cars” and correspondingly reduced the number of B58 

“‘ Freight Cars” compared with 1893, but the only additions 2 a 

to the equipment list in 1899 were thirty coal cars and one > 70 

r’s car purchased and two sixty-foot baggage, mail and 385 

express cars built at the Company's shops in Mexico. 25 al 

e pyres 4 increasing business of the Company neces- "075 3,828 

sitating a further large addition to the equipment, your Paks = 

rs, in 1899, authorized the purchase of 45 locomo- Sundry Cars—Water.............. 67 er 67 

tive e es, 850 box cars, 100 stock cars, 50 coal cars, 50 flat | Water and Coal.......... ....... 4 4 

cars, cabooses, 8 first-class coaches, and 8 third-class i: 1 

coaches, —o $1,000,000, which it is proposed to 5 

capitalize in 1900 by the issue of a second series of ar 1 

ment and Collateral 5¢ Gold Bonds to that amount. The “234 

equipment was built and delivered to the Company and put ‘{ — 

in operation at various times during the latter part of th3 975 4,186 

past year.and the early part of the present ear. Pending sae Por = 

the negotiation and sale of the bonds, the advances for the | Floating Equipment— 1 

have been arranged with bankers, and as thelegal | SteamTug*Tampico,”"450H.P. 1 1 

r to the Company has not yet been effected, thi Piabeece.* eee oe 18 

equipment is not included in equipment list in this report. | ~ = =~" —_— a 
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Statement showing number of engines on equipment list, 
total weight on drivers and average weight on drivers, for 
the years 1890 to 1899, inclusive: 





1 

Statement showing the number of freight cars on equip- 
ment list, total tonnage capacity and average capacity per 
car for the years 1890 to 1899, inclusive : 


oe of, Pie a sue 
ti] ‘onnage Capacity per 
Date. Cars, oO ioaetly. Oar, in tons. 
43,68U0 16°48 

44,420 16 61 

44,435 6°63 

465 6 63 

44,500 16 62 

49,465 18°49 

7,075 19°55 

86,745 22°56 

87.540 22°95 

89,905 23°49 





Since 1893 the number of freight cars has been increased 
1,155, or 48 per cent, while the capacity has been increased 
45,440 tons, or over 100 per cent, of which 10,790 tons, or 
nearly 24 per cent, has resulted from the policy of replacing 
condemned and destroyed cars of 15 and 20 tous capaeity by 





cars of 80 tons capacity, the entire cost of which has bee 
included in the operating expenses. ; 
TAMPICO HARBOR. 

The depth of channel entering the harbor of Tampico, as 
shown by the last 1899 chart, is 274 feet on the outer bar 
and 30 feet on the old inner bar. at mean high‘tide. 

Various improvements have been made at the Tampico 
Terminals, including the construction of 25 cottages at 
Dona Cecilia for employes, an export warehouse, a dining 
room, 2 bunk houses, shipways, and the addition of 2 light- 
ers to the floating equipment. The wharf tricks have been 
extended to facilitate switching, 12,000 feet of new sidings 
laid in the yards, and a double track 4,528 feet Jong, with a 
new bridge, built between Tampico and Calle del Sol. 

Owing to the scarcity of competent laborers at Tampico, 
arrangements were made for the importation of 800 negroes 
from the Island of Inagua; 150 of these arrived ut Tampico 
in May and 150 in August, and they have proved very satis- 
factory in handling the stevedoring work. 

The Government, r alizing the importance of the port of 
Tampico and the advisability of having proper facilities 
there for the handling of the increasing busicess, has decided 
to replace the Costom Hous- wharf, destroyed by fire in 
February, 1898, with a permanent structure ; and on Decem- 
ber 18, 1899, the Company entered into a contract with the 
Government for the construction of this wharf at the Gov- 
ernment’s expense. It is to be built of steel with a concrete 
flooring, about one-half mile long, and when completed wiil 
be one of the finest structures of the kind on the continent. 

Below will be found a statement showing the tonnage and 
value of exports and imports, via the various seaports and 
gateways of Mexico, for the years 1895 to 1899 inclusive : 

















- 





TONNAGE AND VALUES OF EXPORTS AND IMPORTS VIA THE VARIOUS SEAPORTS AND GATEWAYS OF MEXICO. 
(Values of Exports are in Mexican Silver. Values of Imports are in Gold.) 


| OTHER PORTS 
































































































































































































: | | 
Fiseal Year | TAMPICO. Et Paso. |EAGLE ait VERA ORUZ. LAREDO. | & GATEWAYS. | ee 
Sane, |Meirio) 7 | Metre) | “Metri Sorta 3 vi 
with ihe mg | Value. | Tone, Value. Value. y rg Value. Value Value. 
ensue a ee een } 
| 
B tecsane $9,839,057 24) 405,282 98) 16,764/$19,651,196 48'81,440,902 71'$14,364,974 99'$46,.670,845 00 
| \-eeccee 10,577,925 14, 788,284 52) 17,511) 17,425,828 17| 1,337,916 24; 12,637,867 61| 43,647,717 39 
| pennes 0,641,034 55} 507,595 45) 17,467; 20,168,149 32) 1,424,028 91) 15,688,225 56; 49,191,930 05 
mee 12,022,678 45| 874,572 62) 19,372) 16,067,992 84 ,515 04; 17,985,360 37) 48,885,903 
72,866) 15,492,955 33/2,195, 0} 21, ,032,519 07) 2,240,521 52) 20,088,818 35| 60,158,423 02 
013) 15,137,724 50)/2,521,946 74) 28, 115 85| 3,047,864 71| 20,958,373 79 499,388 69 
85,112/14,301,855 87/2,698,218 71! 28,676) 20,533,460 73) 3,332,243 57; 21,335,495 33) 63,276,395 34 
121,138|16,859,696 03/2,986,294 60| 30,194) 26,463,287 39) 4,847,371 77| 20,714,945 45| 75,467,714 95 
128,682/16,803,659 00/2,8375,396 00 ,812| 28,073,101 00) 6,520,507 00) 24,892,021 00) 87,509.221 00 
107,478/ 15,701,714 00/2,662,975 00; 38,100) 22,977,860 00} 4,601,913 00) 22,431,377 00) 79,343,287 00 
9,467) 14,255,800 00) 2 2 00 27,413,009 00) 3,016,000 00! 27,773,854 00) 90,854,953 00 
120,1°4/ 19,599,797 00/3,065,014 CO} 35,257) 22 +298 00) 3,311,273 00} 32,766,956 00/105,016,902 00 
122,694/17,929,521 00/2, ,535 00} 32,749) 22,484,688 00) 3,701,086 00| 34,390,278 00/111,346,494 00 
136,663) 19,583,522 00/3,089,394 00) 44,692) 27,779,298 00) 4,158,c75 00) 37,869,316 00/128,972,749 
181,036) 14,350,931 00/3,047,046 00} 69,769! 28,344,893 00! 6,451,986 00| 45,567,668 00| 138,478,126 00 
| weer) =—«s_ a weeeeeee | $cescsacess)..cegete)  ., 29eraeeeqes! .. aeseegners| | (seesesqeam eececeeeese 
513,927 15) [2,993| 5,793,960 86| 2,732,367 00 5,728,029 06| ‘8,811,041 25| 40,024,804 33 
757,029 08 ieee 10,063,672 16/ 3,394,366 CO 7,485,727 26| 11,164,264 39) 52,018,658 89 
cena: coee SL». oppideaseeal,:>c: emuganenee eennsbceds ee a 
enaandaans 70,81& neapebace ensagecss- seades nplaanssnn 
2,649,993 00} 84,176) 4,494,359 00/4,149,689 00/162,957 9,012,965 00 
2,492,084 00) 25,¢02) 2,878,887 001,748,426 00| 100,202 3,990,777 00 87, 
64 00) 28,430|} 2,571,977 00/2,386,451 00|169,293) 16,123,505 00) 3,449,802 00 :000,4' 
228,658 00|151,331| 15,296,544 3,868,956 00 496, 42,253,938 00 
03 693,818 00; 7,080,092 00 ribo pee pd 
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eos 85. ai 4 eo hd 
188,313) 8,685,442 00) 35,494 
39 »773,275 OO 





2,677,525 00) 4,228, 

122,100) 2,910,359 00/4,710,415 00/200,580) 14,036,136 0 
44" :417,665 00|101,881| 4,302,119 00|2,271,828 00/268,658 

82,319 8,228,017 00| 108,760 4,321,935 001,146,119 00|328,779' 21,118,723 00| 5,617,929 00 

















4,693, 
17,653,750 00, 4,892,19800| 7,065.9 43,603,492 
8,441,471 00] 50,869,194 00 
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The tonnage of exports and imports through Tampico and 
El Paso for the year ending June 30, 1899, was 803,013, com- 
pared with 712,586 in the previous year, an increase of 90,4%7 
tons, or 12°69-per cent. 

The value of exports through all the ports and gateways 
of the Republic for the fiscal year ending June 3), 1899, 
amounted to $138,478,126 Mexican silver, of which 55,066,533. 
or 39°77 per cent, was through Tampico and El Paso; and 
the value of the imports through all the gateways and ports 
of the Republic for the same perio? amounted to $50,869,194 
fold, of which $12,544,952, or 24.66 per cent, was through 

ampico and El Paso, in addition to which a cousiderable 
amount of exports and imports via Eagle Pass was delivered 
to and received from the ecican initernet RR. at Torreon. 

The above figures show the importance of the Mexican 
Central Railway to the industrial interests of Mexico, and 
the development it is instrumental in accomplishing. 

The following is a statement 0? the cost in United States 
currency of the Tampico Harbor Company works and prop- 
erty to December 81, 1899, all of which has been advanced 


by the Mexiean Central Railway Company, Limited. 








$3,258,947 61 


° 47°01; the avera; 


LEss: 
Credit Balance of Miscellaneous Interest Account.. $136,771 70 
WOOO DOGG ia aba cai ide nc be bcsctct ssc seekle $3,122,175 91 
DEpDUCT: 


Tampico Harbor Company Terminal Mortgage 5% 
Bonds received in settlement of advances to De- 
cember 31, 1893, amounting to ....................- 2,769,563 07 
Balance due Railway Company December 31,1899.. $352,612 84 
for which a further issue of bonds can be made to the Rail- 
way Company in settlement. 


FINANCIAL. 


The Income Accounts for the years 1899 and 1898, in 
United States currency, compare as follows: 


1899. 1898, Ine. or Dec. 
Net Earnings.......... $2,516,961 40 $2,062,80457 Inc. $454,156 83 
Interest on Bonds and 
other charges, less 
Miscellan’s Interest.. 2,417,763 07 2,476,02721 Dec. 58,26414 


SUEPIOB.-oonoeenrsoeeee "$99,198 33 ne, $512,420 07 








$413,222 64 


This surplus your Directors decided to transfer to the 
credit of the Equipment Fund for the replacement of con- 
demned and destroyed equipment, and the transfer has 
been made as shown by the Income Account. With in- 
creasing age of the original equipment, your Directors 
believe it to be sound and conservative management to 
replace worn-out and light with new and modern equip- 
ment, instead of keeping in repair old at a heavy expense. 

The maximum price at which the Company sold Mexican 
silver dollars in 1899 was 49:94 cents, and the minimum was 


for the year being 48°41 cents, as — 
46°59 cents in 1898, an average increase of 1°82 cents, United 
States currency, per dollar. 


kana. ctnavns: sees 
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The gain to the company in 1899 from this increase in the 
valye of the dollar amounted to $170,906 12, United States 
currency, being a gain of $93,904 46, United States currency, 
for each cent of appreciation in the gold value of Mexican 
silver dollars. 

The following is the statement of the Subsidy Trust Fund 
for the year 1899: 


STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE- 
POSIT AND TRUST OO. TRUSTEE, FOR THE YEAR 1899. 


(United States Currency.) 


Patanat a aneey a rar Pas Hehe 8 
noterest receiv urin, 6 year leece 
hem ”___ 2,235,027 64 


Less: 
ae compensation one year to Dec.1, 


—— a —_ 

paid to Railwa mpany, 
accordance with terms ot 
—— ee. nal on 
estimate of operations, show- 

ing deficit for 1899. 

amount ove: WR, ac- 
count of deficit to Dec. 31, 
ed way 


$2,500 00 
61,391 35 


175,777 36 
Balance in hands of Trustee Dec, 31,1899 


The amount of interest collected for ac- 
count of the Trust during the year was.. 
Leas: Trustec’s compensation 
Loss on securities sold 


Showing the net income of the Trust dur- 
ing the year 1899 to have been. 


an everage rate of 2°36 per cent. 

Exclusive of the loss on securities sold, the net receipts 
during the year amounted to $111,379 85, or 5°25 per cent. 

The $225,000 standing to the credit of Income Account at 
the close of the year is an amount withdrawn from the Sub- 
sidy Trust Fund based on a statement of operations (those 
for the latter months of the year being estimated) which 
anticipated a deficit for the year, but as the actual results 
show a surplus, the amount withdrawn will be repaid to 
ghe Fund in 1900, with interest from the date of with- 
drawal. 

At the time the settlement was made with the Govern- 
ment, $6,122,646 37 of the proceeds were invested in Priorit 
Mortgage 5 p. c. Bonds to the par value of $5,597,000. This is 
an investment by the Trustee for the same purpose as the 
Subsidy Trust Fund, amounting, as stated above, to $2,121,- 
913 65, in addition to which is the $225,000 referred to above 
as repayable to the Trust Fund, so that the security at the 
end of 1899 for payment of the interest on the Consolidated 
Mo Bonds amounted to $8,469,560 02 in addition to net 
earnings. 


49,222 64 113,113 99 
$2,121,913 65 





$113,879 85 


$2,500 0) 
61,391 35 63,891 35 





$49,988 50 


IN GENERAL. 

Construction work on the new extensions, referred to in 
the last annual report, has terme satisfactorily during 
the year. On the Zamora Extension 38°14 miles between 
Yurecuaro and Chavinda were completed and turned over 
to the operating department January 1, 1900. Twenty-five 
additional miles on the various extensions had been com- 
pleted on April 1, 1900, and by the close of the present year 
there will rey be a further addition of 115 miles. 

To avoid washouts io rainy seasons, the track level on 
various embankments has been raised above high water 
mark, covering about ninety kilometers of track on the 
San Luis and Chihuahua Divisions. 

On the Mexico Division a new station building has been 
built at El Castilo. A restaurant at La Barca, which was 
destroyed by fire, has been rebuilt, a new round house and 
new turntable have been constructed at Aguascalientes and 
new section houses at Villalobos, Chica, Mariscala and 
Chintepec. 

On the Chihuahua Division new turntables have been 
erected at Chihuahua and Bermejillo, new cotton platforms 
at Linares, Jameson and Pilar, and a wall built around the 
Chihuahua shops. 

On the San Luis Division at Tamasopo a new station has 
been built, a new coal chute and trestle, new engine shed, 
2 new cottages and 3 new buildings containing rooms for 
employes. At Cardenas a new warehouse has been construct- 
ed, 25 new cottages for bmployes, a new reading-room and 
an extension to the dining-room. Fifty new section houses 
have been built at Las Palmas, Coco, Tulilo, Chila, Tomesi 


River bridge, Velasco and Chijol. A watchman’s house has | M 


also been built at the Tamesi River bridge and new pump- 
houses at Velasco and Mendoza. 

Improvements have been made to the water service on 
the Mexico, Chihuahua and San Luis Divisions, including a 
new reservoir at Encarnacion, a new reservoir at Las Canoas 
and a four-inch cast-iron pipe lme 19,500 feet in length 
between Las Canoas and kilometer 448, and the reservoir in- 
creased at Cardenas by raising the dam. 

During the year the following track was oe bal 
lasted with broken rock or volcanic cinder : On the Mexico 
Division, 15°98 miles; on the Guadalajara Division, 4°72 
miles; on the Chihuahua Division, 8°23 miles; on the San 
Luis Division, 37°81 miles, a total of 66°74 miles, and mak- 
ing a total of track ballasted in the last five years of 172°10 

es, at a cost of $669,796 75 Mexican currency, which has 
been charged to Construction Account, 





During the year the headquarters of the Chihuahua |Di- 
vision were moved from Juarez City to Chihuahua, in order 
that the Superintendent of the Division may be more cen- 
trally located. 

Owing to the difficulty experienced in former years in ob- 
taining and keeping suttlicient laborers in the hot country 
between Las Canoas and Tampico, arrangements were made 
in 1899 for 484 Chinese laborers from Hong Kong; 182 of 
these arrived at Tampico in February and 252 in March, 
and the Company was fortunate in securing these laborers 
at the time it did, on account of the extensive work in prog- 
ress on the San Luis Division. 

A recent analysis of the payrolls in Mexico shows that men 
of twenty different nationalties are in the service of the 
Company, and out of a total of 10,764 men, 8,770, or over 80 
per cent, are Mexicans, which is in accordance with the Com- 
pany’s policy of employing native labor wherever practic- 
able. 

The Medical Department, under the Chief Surgeon, Dr, 
H. 8. Squires, has continued to give satisfactory service, 
In April, 1899, the new hospital at La Barra was finished 
and furnished, and was opened May 1 for the reception of 

atients. This building, which cost, including furnishings, 

3,704 15, Mexican currency, is built of brick, practically 
fire-proof, and is arranged and furnished in the most ap- 
proved manner. Work was commenced in November on a 
new hospital at Aguascalientes. 

On May 1, 1899, Mr. E. E. Styner, formerly superintend- 
ent of the San Luis Division, and who has been in the ser- 
vice of the Company for many years, was appointed General 
Superintendent of the entire system. 

Tenaal Felipe B. Berriozabal, Minister of War, a mem- 
ber of President Diaz’s cabinet, and a distinguished citizen 
and soldier of Mexico, died at the City of Mexico, January 
9, 1900. He was Government representative in the Board of 
Directors of this Company at the time of his death and had 
served in that capacity since the company was organized, 
nero | during about two years in | 883 to 1885. In accord- 
ance with our concession, President Diaz has appointed as 
his successor M. de Zamacona é6 Ynclan, Postmaster General 
of Mexico. 

The result of operations for the past year, as will be seen 
from an examination of this report, have been very satis- 
factory, and the outlook for the present year is promising. 


The Comptroller’s report following gives the Balance 
Sheet and Income Account of the Company in United States 
Currency, and detailed statements of the Earnings and Ex- 
penses in Mexican Currency. 

Respectfully submitted by order of the board. 


A. A. ROBINSON, President. 


COMPTROLLER’S REPORT. 
Bost..N, March 30, 1900. 
To the Directors of the Mexican Central Railway Company, 
Limited, 
GENTLEMEN: 

I hereby certify that the Treasurer’s accounts have been 
examined for the year 1899; that he has correctly accounted 
for all funds received, and has proper vouchers for all dis- 
bursements, and that, at the close of the year, the cash 
assets and securities in hand corresponded with the balances 
shown on the General Ledger. 

Herewith I present the General Balance Sheet for the 
fiscal year ending December 81, 1899, with statements of 
Income Account, and Earnings and Expenses 1n detail for 
the same period, all of which are made up from, and y, ane 
with, the Gabe of the Company. The accounts of the Com- 
pany in Mexico are kept in Mexican currency, but in trans- 
ferring them to the General Balance Sheet and Income 
Account they have been reduced to, and are shown at, their 
equivalents in United States currency. 

Respectfully submitted, 


J. T, HARMER, 
Comptroller. 


MEXICAN CENTRAL RAILWAY COMPANY, LIMITED. 
INCOME ACCOUNT FOR THE YEAR 1899. 
(United States Currency.) 
$175,777 38 


2,516,961 40 
187,109 82 


CrEDIT— 

Balance from 1898 
Net Earnings for the year 

iscellaneous Interest Acc’t for the year 
Received from Subsidy Trust Fund, in 
accordance with terms of 

Trust Indenture, based on 

estimated Deficit in 1899..$225,000 00 
Less: Amount overdrawn, 

account of Deficit to Dec. 

31, 1898, returned to Trust 


Fund in 1899 175,777 36 49,222.64 $2,929,071 22. 


CONTRA — 
Deficit in Premium Account for the year $5,628 28 
Tampico Harbor pa age Rental 140,019 61 
One year's Ioterest on Equipment and 
Collateral 5% Bonds 45,625 00 
One zaat's Interest on Mortgage Bonds.. 2,413,600 00 
Surplus for year 1899 transferred to the 
credit of Equipment Fund for revlace- 
ment of condemned and destroyed 
uipmen 99,198 33 


2,704,071 22 
a ——S —_—— 
OREDIT BALANCE carried forward to 1900....... 


$225,000 00 
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MEXICAN CENTRAL RAILWAY COMPANY, LIMITED. 


GENERAL BALANCE SHEET, DECEMBER 31, 1899. 


(United Sta 





tes Ourrency.) 





ASSETS, 


2 CTION AND EQUIPMENT................. $143,297,050 19 
CONS PMENT AND COLLATERAL TRUST: 
Gost of equipment acquired under aqeecmeent of Apr. 
1, 1897, with the old Colony st Company, pepieneus 
BtOe.....----- eat eeeee sass ee seen ee csscccens sceeae ’ 
MATERIAL, FUEL AND SUPPLIES ON HAND: 574,290 22 
BOSTON SAFE DEPOSIT & TRUST CO., TRUSTEE: 
Cost of $5,597,000 §% Priority Bonds purchased for 
investment of Subsidy........-.......86,122,646 37 
Balance of Subsidy Trast Fund in their hands De- 


cember 31, 1899....0...-.--sseesee-s-. 2,121,913 65 


MEXICAN GOVERNMENT BONDS: 

Cost of $550,000, pd value, Mexican Cy., pur- 
chased with Subsidy money and deposited with 
Banco Nacional de Mexico in lieu of an equal 
amount of Subsidy Certificates held as a guarantee 
to the Mexican Government under the Company’s 
concessions..... eccece @ coca. 0 cocsevce jee ccces dewsgeses 

Cost of $85,000, par value, Mexican Cy., deposited 
with the Banco Nacional de Mexico and Federal 
Treasury as a guarantee to the Mexican Govern- 
ment under various Concessions and contracts... 

TAMPICO HARBOR COMPANY BONDS: 

Firat Mortgage Terminal 5% Bonds of the Tampico 
Harbor Company received in settlement of ad- 
vances to that Company to December 31, 1893, 
less amounts redeemed and cancelled by the op- 
eration of the Sinking Fund and the sale of Gov- 
ernment Subsidy Bonds, costing.... 


8,244,560 02 


105,705 10 


16,092 78 


1,702,538 07 


BILLS AND ACCOUNTS RECEIVABLE ..... wisehebe 914,848 75 
CASH BALANCES DEC, 31, 1899: 

On hand andin Banks............ - -$1,589,277 40 

In transit to Boston..... ecasccccesbaece 17,00000 1,606,277 40 


Total........----0- eeeecccceereess woccccccencccese «=. $157,460,845 91 





LIABILITIES. 


CAPITAL STOCK........... commas cipdasiuiskaneren $47,940,100 00 
BONDED DEBT: 
Five Per Cent Priority Bonds.........$5,597,000 00 
Consolidated Mortgage 4% Bonds..... 60,611,000 00 
First Mortgage Bonds, not ag hw gg 
8.. 


into Consolidated Mortgage Bon 341,000 00 
First Mortgage Bond Scrip, exchange- 
able into First Mortgage Bonds..... 12,012 50 


Ten Per Cent Coupon Notes and Scrip 
(ceased to bear int April 16, 1889)... 700 00 
First Consolidated Income Bonds..... 17,291,000 00 
FirstiConsolidated Income Bond Scrip, 
| exchangeable into First Consoli- 
dated Income Bonds.................. 52,300 00 
Second Consolidated Income Bonds...11,266,000 00 
Registered Income Bonds and Scrip.. 405,200 00 
Five Per Cent Equipment and 1- 
lateral Gold Bonds................ --- 900,000 00 
| EQUIPMENT AND COLLATERAL BONDS CALLED: 
| er value of $50,000 00 Bonds 
called for payment, for which funds 
have been deposited with the Old 
Colony Trust Co, Trustee .. .............0000-- 
COUPONS AND ACCRUED LIABILITIEs: 
Coupons overdue, not presented...... $32,280 00 
Coupons due Jan. 1, 1900 ............ «- 1,219,300 00 
Int.on Bonds accrued to Deo.31, 1899. 11,270 44 
Tampico Harbor Company Rental and 
Partial Payments account of Equip- 
ment accrued to Dec. 31, 1899....... 61,710 00 
———— 1,324,560 44 


hivgi Be tes) eee 1,895,000 00 
VOUCHERS, PAY-ROLLS AND ACCOUNTS PAYABLE: 
inclading wages and salaries for the 
December.........-- ete ene ° 
AN GOVERNMENT SUBSIDY PROCEEDS.. 
EQUIPMENT FUND: 
alance of amount set aside to replace 
condemned and destroyed equipm’t. 
INGOME ACCOUNT : 
Balance to Deo. 31, 1899............2. . 225,000 00 


A ne 





96,476,212 50 


50,000 00 


974,404 06 
8,350,265 12 


225,303 79 











APPLICATION TO LIST SECURITIES 


ALLEGHENY & WESTERN RAILWAY COMPANY. 





ON NEW YORK STOCK EXCHANGE. 








NEw YoRK, April 13, 1900. 
The Allegheny & Western Railway Company hereby makes 


application to place on the regular list of the New York 
Stock Exchange $2,000,000 of the First Mortgage Guaranteed 
Four per Cent. Gold Bonds, Nos. 1 to No. 2,000 inclusive, for 
$1,000 each, and 28,510 shares of the Guaranteed Capital 
Stock, amounting to $2,850,000. 

The Allegheny & Western Railway Company was consoli- 
dated with the Jefferson & Allegheny Railway Company 
under the name of the Allegheny & Western Railway Com- 
pany. by Articles of Merger and Consolidation dated Decem- 

er 29, 1897, and filed in the office of the Secretary of the 
Commonwealth of Pennsylvania on January 22, 1898. 

The Capital Stock of the new Company consists of 35,000 
shares of $100 each, amounting to $3,500,000, of which 28,500 
shares, amounting to $2,850,000 have been issued. The Cap- 
ital Stock issued was all paid in in cash, $2,000,000 having 
been subscribed for at par and $850,000 at One Hundred and 
Fifteen per Cent. To provide the amount required for the 
completion of the line, outside of the subscriptions to the 
Stock, the Company executed a Mortgage, dated October 1, 
1898, and a Supplemental Mortgage, dated April 5, 1900, to 
the Guaranty Trust Company of New York (a copy of which 
is herewith submitted), to secure an issue of $2,500,000 of 
Four per Cent One Hundred Year Gold Bonds (with privilege 
of registration as to principal) of $1,000 each, dated October 
1, 1898, payable October 1, 1998, interest April and October. 
$2,000,000 of the bonds have been issued, and the remaining 
$500,000, Nos. 2,001 to No. 2,500, are reserved by the Trustee, 
and can only be issued should the Company constract a line 
from Butler Junction to New Castle, Pa. 

The Company owns a standard-gauge railroad, extending 
from a point on the line of the Butfalo Rochester & Pitts- 
burg Railway Company, at or near Clayville, in Jefferson 
County to a point connecting with the Pittsburg & Western 
Railway, and the Pittsburg Bessemer & Lake Erie Railroad, 
in Butler Township, Butler County, all in the State of Penn- 
sylvania, a distance of about sixty miles. 

€ main track is laid with steel rails of one hundred 
pounds to the yard. The viaducts and bridges are of steel, 
saa the abutments, piers and culverts of solid stone masonry 
_ in the most substantial manner, and designed to carry 
the heaviest class of rolling stock. The Company owns the 
following equipment: 


FREIGHT CARS. 


250 box cars, consecutive Nos. 500 to 749, inclusive 153,998 47 
350 double hopper gondolas, odd Nos. 11,203 to 11,901, —_ 


Nolusive............ MEEeUS Coe os ebvase sca segue -. 227,49037 

850 ome drop bottom gondolas, consecutive Nos. ' 
50 4200 to 5,649, inclusive,............ agli as Cue 176,168 34 
coke cars, consecutive Nos. 13,101 to 13,150........ 32,984 41 


f PASSENGER EQUIPMENT. ' 
6 passenger coaches, Nos. 45 to 50, inclusive......... 


$51,628 61 

2 chair cars, Nus. 75 and 76........... ..... Sedgbocieoas - 18,621 46 

2 combination cafe and Saaaege cars, Nos.90and91. 20,221 46 

2 baggage cara, Nos. 16 and 17..........000-0--eesesees 11,20 10 

12 WON awatcsnrccbcgeccctecnasqhetccecascavetesentace’ $101,761 63 
LOCOMOTIVES. 


5 passenger engines, Nos. 190 to 194, inclusive....... $54,302 11 
20 freight engines, Nos. 200 to 203, inclusive, and 214 
to 223, inclusive.......... eseandchsvcavdeee sdeabase . 225,488 29 


ee rs ala i Sp MBA nS Meee: $279,790 40 


GEORE GOON. co icc cesses cee ccas da baticinina sade gels ah - $972,193 62 

By an Agreement dated September 20, 1898, with the Pitts- 
burg & Western Railway Company and the Buffalo Roches- 
ter & Pittsburg Railway Company —a copy of which is sub- 
mitted—use is secured of the Pittsburg & Western lines, 
between Butler Junction, Pa., and New Castle, Pa.,a distance 
of 43°54 miles, at an annual rental equal to Five per Cent 
interest on half the cost of the road used, and a proportion 
of the cost of maintenance and operation based on wheelage; 
also between Ribold Junction, Pa., and Allegheny City, Pa., 
a distance of 31°10 miles, at a fixed rate per car. The mini- 
mum rental under this contract amounts to $152,000 per 
annum. By a decree of the United States Circuit Court for 
the Western District of Pennsylvania the Pittsburg & 
Western Railway will be sold subject to this contract. 

Under date of October 1, 1898, the Allegheny & Western 
Railway was leased to the Buffalo Rochester & Pittsburg 
Railway Company for the full term of its corporate existence. 
The Lessee guarantees the interest and principal of the bonds 
and dividends on the stock at the rate of Six per Cent per 
annum, —— semi-annually the first day of January and 
July, in United States gold coin of the present weight and 
fineness, free of taxes, at the office of the Buffalo Rochester 
& Pittsburg Railway Comvany, in the City of New York. 
The following guaranties are endorsed on each bond and on 
the face of each stock certificate: . 


‘GUARANTY ENDORSED ON THE BONDS. 
For value received, the Buffalo Rochester & Pitisburg Railway Oom- 
pany hereby guarantees to the owner or holder of the within bond the 
payment of the vinetget and interest of said bond when and as due, 
accordina to the terme thereof. 
BUFFALO ROCHESTER ¢€ PiTTSBURG RAILWAY OOYPANY, 
B President. 


GUARANTY ON THE STOCK. 
For value received, the Buffalo Rochester & Piltsburg Railway Oom- 
pany hereby guarantees to the holder of this certificate the pay- 
ment of Three Per Oent in United States gold coin of the a ser value 
of the stock represented thereby on the jirst day of January and July in 
cope years in accordance with the terms of a certain lease dated October 
’ 





ED i: POA ines cen chleinsshielibicbinnsdebbceniesecvendiae CAUNMEE EO 


98. 
BUFFALO ROOHESTER é@ PITTSBURG RAILWAY OOMPANY, 
B President 
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The condensed balance sheet of the Company on February 
24, 1900, was as follows: 
Dr. 


ASSETS 
SR tb dickics cnckbbivbasine couaceabeenssoncebouses se $3,688,460 96 
Costef equipment... cccccecscasccoccuscssesecccccesccccces 972,193 62 
Oss ot , ” $4,600,654 58 
of proprietary roads: 
Allegheny Ferminal SI. pce ccncadspatbovdiendaibed $151,545 37 
Cerremt Qaets: Gas inc epsiedsne cccccscwcsscosscscocudesnues 37,800 05 
$4,850,000 Ov 
Or. LIABILITIES. 

I IEE... adi dain dhe wecccns. ntdoncdécenenssomsbbcbeel $2,850,€00 00 

Funded debt: 
First Mortgage Bonds, Four per Cent, due 1998......... 2.000,000 00 
$4 850,000 00 


The line was completed in the autumn of 1899, and has 
been operated by the Buffalo Rochester & Pittsburg Railway 
Company since January 1, 1900. x 

Toe earnings of the Buffalo Rochester & Pittsburg Rail- 
way Company for the two months ending February 28 (in- 
a mad Allegheny & Western Railway Company) were as 
ollows : 





= 1900. — -——1899.— -— — 
Earnings............ $772,005 74 $558,€09 01 
Expenses............ 462,866 47 381,649 18 
Net earnings.... $309,139 27 $176,959 83 
Fixed charges....... $217,247 88 $143,841 11 


Extraordinary exp.. 22,962 40 
——————_ 240,21028 —-—— — — 147,219 46 


$68,928 99 $29,740 37 


Directors of the eer: see G. Yates, Rochester, 
N. Y.; Adrian Iselin, Jr., r Grisch, Joseph Lee, J. H 
Hocart, C. O’D. Iselin, all of New York City; H. L. Moore, 
W. W. Ames, J. N. Troxell, J. M. Grosh, John G. Whitmore, 
J. N. Atwell, Jr., all of Ridgway, Pa. 

Officers of the Company: sident, C. H. McCauley, a. 
way, Pa ; Vice-President, Arthur G. Yates, Rochester, N. Y.; 
Secretary, John G. Whitmore, Ridgway, Pa.; Treasurer, C. 
O’D. Iselin, New York City; Assistant Treasurer and Auditor, 
John F. Dinkey, Rochester, N. Y.; Chief Engineer, J. M. 
Floesch, Rochester, N. Y. 





Transfer Agents, A. Iselin & Co., 36 Wall Street, New York; 


Register of Bonds and Capital Stock, Guaranty Trust Com- 
pany of New York, 65 Cedar Street, New York; principal 
office, Ridgway, Pa. 

Certificates of the Guaranty Trust Ny wand are herewith 
filed, showing that $2,000,000 bonds have n signed by it 
as Trustee, and that it has ~ “pas 28,500 shares of Capital 
Stock, amounting to $2,850,000. 

Copies of the lease dated October 1, 1898, and a contract 
dated January 15, 1900, between the Allegheny & Western 
Railway Company and the Buffalo Rochester & Pittsburg 
Railway Company; certified ony a resolution of the 
Board of Directors of the Allegheny & Western Railway 
Company authorizing issue of bonds; certified copy of arti- 
cles of merger and consolidation of Jefferson & Allegheny 
and Allegheny & Western railways; certificate of Secretary 
of State of Pennsylvania as to increase of Capital Stock from 
$2,500,000 to $3,500,000; certified copy of proceedings of the 
stockholders of the Buffalo Rochester & Pittsburg Railway 
Company at meetings held December 21, 1898, and Janua: 
8, 19:0, to vote upon the guaranty of the stosk and wwe 
and the lease of the Allegheny & Western Railway; opinions 
as to the validity of the organization, mortgage and lease of 
the railway are herewith submitted, togethes with certifi- 
cate of engineer and map of the line; also copies of the report 
of the Buffalo Rochester & Pittsburg Railway Company for 
the year ending June 39, 1899, and samples of bonds and 
certificates of stock. 

ALLEGHENY & WESTERN RAILWAY COMPANY. 
By C. O’D. ISELIN, Treasurer. 


The Committee on Stock Lists recommends that the above- 
described $2,000,000 First Mortgage Four per Cent Guaran- 
teed Gold Coupon Bonds of 1998 for $1,000 each, Nos. 1 to 
2,000 inclusive, and $2,850,000 Guaranteed Capital Stock, be 
admitted to the list. 

Acontea by the Governing Committee, April 25, 1900. 


Nors. The earnings for January and February given 
above have since been supplemented by the figures for 
March which will be found in our earnings tables on page 837. 








Singer Sewing Machine Manufactaring Co.— Purchase.— 
The company has bought at a price supposed to be between 
ae and $600,000 the six-story building 155 and 157 

oadway, adjoining the Singer Building at the corner of 
Liberty St. The purchase is made with the idea of ultimate 
improvement, although plans in that direction have not yet 
assumed definite form. The company has been expending 
also a large sum on a new factory at Elizabeth, N. J. This 
factory, it was stated, would accommodate about 1,000 work- 
men, increasing the company’s facilities about 20 per cent. 

Dividend,—The quarterly dividend paid April 1 on the 
$10,000 000 capital stock was 5 per cent. In April, 1898, the 
quarterly rate, theretofore i Brg cent (80 per cent yearly), 
was raised to 10 per ceut. About a year ago a cash dividend 
of 50 per cent was paid,—V. 66, p. 761. 

Standard Electric Co. of Cxlifornia.—Mortgage —The 
company has filed a mortgage to the Mercantile tt Co.. 
of New York as trustee to secure an issue of $5,000,000 of 5 
nd cent gold bonds dated Sept. 1, 1899, (interest M. & S.), 

ue 1937, but subject to call before maturity. The capital 
stock is $5,0(0,000, all common and all <r gon ge Oe The 
company was incorporated in February, 1899, and absorbed 
the Blue Lakes Water Co., the Stockton Water Co. and the 
electric system of the California Exploration syndicate. 
Prince A. Poniatowski is President and William H. Crocker 
a Py gaa Office, Crocker Building, San Francisco.— 

» P. 00%, 

Standard Oil Co.—Surplus.—At Cleveland on April 25 
Virgil P. Kline, counsel for the company in the suit of James 
Corrigan against John D. Rockefeller, stated that the capi- 
tal stock is now only $97,590,000; the surplus, he admitted, 
amounts to $35,000,000. These admissions were drawn out 
by the claim of the opposing counsel that the capital had 
been increased to $147,500,000.—V. 70, p. 538. 

William R. Trigg [Shipbuilding] Co.— $800,000 Preferred 
Stock.—Subscription books have been opened at Rich- 
mond at the First National Bank and the Virginia Trust Co. 
for —— ons to an issue of $800,000 of 7 per cent pre- 
ferred stock. The‘ Richmond Dispatch” says : 

“The plant is to be greatly enlarged at once in order to build the 
two revenue-cutters for which the contracts were recently obtained. 
The Government has already given the Richmond plant $2,300,000 of 
work, and other large contracts are expected during the current year. 
Since its establishment the company has been invited to submit pro- 
posals on vessels, amounting in the aggregate to about $£6,000,000. 

Under the new articles of incorporation as just filed the 
total authorized capital stock is $2,000,000. 

Tripler Liquid Air Co.—Prospectus.—See ‘Liquid Air 
Companies” above.—V. 70, p. 483. . 

United Electric Co.—Official Statement.—President James 
L. Watson makes the following statement : 


wont an ama) tt Bae Noon m4 
Railway Electric Hight men 
Ge, without notice to them, I therefore state as fo og a 
© proposition has ever been made to the United Electric Co. look- 
to a consolidation with any other company, the status of the com- 
temaining as heretofore. The Consolidated Railway Electric 
pment Oo. is a corporation controlling the Railway 
.» @ carriage hardware and drop forging business, 


ia tere 








together with ee cash assets, and owns an extensive plant situated 
at Derby, Conn. This company controls 80 per cent of the stocks of 
some seven corporations, together with that of the Columbian Eleo- 
tric Car Try & Brake Co., which bolds in its treasury nearly all of 
the stock of the United Electric Co.—V. 68, p. 185. 


United Gas Improvement Co.—Control Furehased.—The 
company has bought a controlling interest in the Hudson 
River Gas & Electric Co. and the New York Suburban Gas 
Co. These acquisitions were made from the proceeds of the 
recent issue of $7,500,000 capital stock. With previous pur- 
chases they place the age md in almost complete control of 
= app adjoining New York City, except on Long 

an 


Offer Rejected.—See New England Street Ry. Co. above, 
under “ Railroads.”—V. 70, p. 799, '748. 4 

United States Mining Co.—Assents.—A bout 75 per cent of 
the bondholders, it is said, have consented to relinquish the 
option to purchase the company’s stock at $17 50 per share.— 


V. 70, p. 588, 433. 

Utica Knitting Co.— Bonds Offered.—The Utica Trust & 
Deposit Co. is offering at par and interest a block of the 
$300,000 first mortgage 5 per cent gcld bonds, due Jan. 1, 
1920, but subject to call at 105 for an annual sinking fund of 
$15,000; denomination $1,000, coupons parable Jan. 1 and 
Jaly 1 in New York City or Utica. e proceeds are to 
be paid out on account of the building and equipment of a 
new spinning mill and for the extension and improvement of 
the plant. The Audit Company of New York certifies that 
the valuation of the property when these expenditures shall 
have been made will be in excess of $800,000. 

Washburn Wire Co.—Incorporated.—The $1,500,000 stock 
has all been underwritten and thecompany was incorporated 
on April 23 under the laws of Maine. The y seep oe =. 
paring to erect a large wire - at Worcester, Mass. . 
G. Washburn, formerly of the Washburn & Moen Mfg. Co., 
will be President.—See V. 70, p. 467. 

Xelton Co.—Protective Committee.—The stockholders’ pro- 
tective committee has sent out a circular saying that a ma- 
jority of the shareholders have assented in writing to an agree- 
ment providing for the deposit of their shares with the City 
Trust Safe Deposit & Surety Co. “‘ for such use as the com- 
mittee may think best.” in the interest of the stockholders. 
An assessment of 50 cents a share must be paid on or before 
April 21 at the said Trust Company. The Xelton Co. is one 
of the enterprises in which the bankrupt firm of Stahl & 
Straub was interested. The members of the committee are: 
Amos W. Bacop, Gustav Rumpf, John F, Anderson, Philip 
Rosenbach and l:idor Kitsee, the inventor of Xelton 3 pares 
These men, it is stated, represent 8,300 shares, being 2714 per 
cent of the total number ontstanding.—V. 68, p. 1228. 





—Graham, Kerr & Co., of Philadelphia, offer to investors, 
as advertised in another column, ac oice selection of Penn- 
sylvania securities bearing from 8¢ to 6 per centginterest. 

—Winslow, Lanier & Co. will pay dividends op a number 
of securities, a list of which will be found in another colume. 

—Messts. Olarence 8. Day & Co. will move on May 1 from 
40 Wall St. to the United States Trust Building, 45 Wall St. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Niext, April 27, 1900, 


Developments in the iron and steel markets have been the 
center of interest in the commercial world. An unprece- 
dentedly sharp cut in wire and wire nails of $18 to $20 per 
ton has had an unsettling influence. There also have been 
several rumors circulated of a cut in prices of pig iron, but 
they have proved to be without foundation. In other lines 
of merchandise business has been generally reported as fairly 
satisfactory, and prices have held steady. The more season- 
able weather conditions have had a favorable influence upon 
the retail trade and jobbers have experienced some improve- 
ment in business. Crop news has been generally favorable, 
the grain crops making good progress, and climatic condi- 
tions in the cotton belt have made a turn for the better in 
ga mesectione. A disastrous fire oc-urred in Ottawa on Thurs- 
day, the loss being estimated at $15,000,000. 

Lard onthe spot has had only a moderate sale but prices have 
advanced and the close was firm at 7°75c. for prime Western 
and 7°20@7'25c. for prime city. Refined lard has been in only 
limited demand, but prices have advanced, closing at 8c. 
for refined for the Continent. Early in the week, under 
realizing sales, prices for lard futures weakened. Subse- 
quently, however, sympathy with the advance in corn, a 
firm market for hogs and some buying by packers advanced 
prices. The close was firm. 


DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri 
ths. aati 7423 #737 #«+%750 #760 %770 7°75 

Pork has been in only moderate demand, but prices have 
held steady, closing at $13 25@13 50 for moss, $14 50@15 00 
for family and $18 50@15 00 for short clear. Cut meats have 
continued firm but quiet at 7c. for pickled shoulders, 1034@ 
llc, for pickled hams and 734@8c. for pickled; bellies, 14@ 
10 Ibe. average. Beef has had a limited jabbing sale at steady 
prices, closing at $10@10 50 for mess, $11@11 50 for packet, 
$12@12 50 for family and $17 50@18 50 for extra India messin 
tes, Tallow has been firmer but quiet, closing at 53gc. Oleo- 
stearine has been in fairly active demand and firm at 8c. 
Lard stearine has sold at 84¢c. for prime City, closing firm. 
Cotton -seed oil has weakened slightly, closing quiet at 38@ 
39c. for prime yellow. Butter has been in fairly active de- 
mand and the close was firmer at 144¢@18¢c. for creamery. 
Cheese has had a fair sale atjsteady prices, closing at 9@138c. 
for State factory, fullcream. Fresh eggs have been in fair 
demand and steady at 124¢c. for choice Western. 

Brazil grades of coffee have been quiet and without de- 
cided changes. The statistical position has continued to 
improve and the crop movement has been light. Demand, 
however, has been dall, as the trade has continued to hold 
off, but prices have held steady at 7% @8c. for Rio No. 7. 
West India growths have received some attention and there 
have been sales to Europe at better prices tnan those ruling 
locally, closing at 10c. for good Cucuta. East India growths 
have been steady. Speculation is the market for contracts 
has been moderately active at steady prices. The feature 
has been the liquidation of the outstanding interest in May. 
The close was slightly easier. Final asking prices were : 





ABEL, 5 c0n0cc0se0 6°600. | Aug............ 6°806, | Nov........ .... 6'95e. 
Ke sc ccceccce GOOG, | BOPG...ccccscces 6850. | Dec............. Yh e 
ye 6°706. | OCb....20.-cceee 6906, | Jan............. 7°25¢e 








Raw sugars were dull and easier early in the week. At 
the clore refiners were better buyers, and prices were firmer, 
closing at 4 13-82c. for centrifugal, 96-deg. test. and 3 15-16c. 
for muscovado, 89-deg. test. R-fiaed sugar has been firm 
but quiet at 5c. net for granulated. Teas have been dull and 
irregular. Other groceries have been steady to firm. 

Kentucky tobacco has had only a moderate sale, but as 
stocks have been limited there has been no pressure to sell 
and prices have held steady. Seed leaf tobacco has been in 
moderately active demand and the business transacted has 
been at unchanged prices. Foreign leaf has continued to 
meet with a fair sale at full values. 

Straits tin has been in only moderate demand, and in re- 
sponse to weaker foreign advices prices have declioed, closing 
at 29°25@29°871¢c. Ingot copper has had a fairly large sale, 
and prices have held firm at 17@174¢c. for Lake. Lead has 
been unchanged and steady at 4:70@4'80c. for domestic. 
Spelier has weakened to 4'60@4‘65c. for domestic. Pig iron 
has been barely steady; nominal quotations have been un- 
changed at $19@24. 

Refined petroleum has been easier, closing at 9°(5c. in bbls., 
6'40:, in bulk and 10-25c. in cases. Naphtha unchanged at 
10°65c, Crude certificates have been neglected. Credit bal- 
ances have declined to $147. Spirits turpentine has been 
quiet but steady at 51@5144c. Rosins have been without 
change at $160 for common and good strained. Wool has 
continued dull, as buyers have been holding off for conces- 
sions. Hops have been in moderate demand at steady pricee. 





COTTON. 
FRipay Niegst, April 27, 1900, 


THE MOVEMENT OF THE CROP, as indicated bead telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 39,848. bales, 
against 44,022 bales last week and $1,039 bales the previous 
week, making the total receipts since the 1st of Sept., 1899 

6,192,756 bales, against 7,926,990 bales for the same period o 

1898-9, showing a decrease since Sep, 1, 1899, of 1,734,234 bales, 





























Receipts ai— Wed. Thurs. | Fri. | Tots. 
Galveston...... 4,647 
Sab. Pass, &c. 3,795 
New Orleans.. 8,408 
Mobile ......... 656 
Pensacola, &o. 3,949 
Savannab......| 7,624 
Brunsw’k,&c. 1,197 
Charleston..... 829 
BR PGRN. Saciicc] “ecco | cusecd} ‘Jceuns}’ scnceel <cacne’  cababe 
Wilmington.... 171 
TRON OOF ccccat | cicned} cccdss] * ceeued]” ccuecdl sccchel * Sikes 
Norfolk ........ 423 972 é59 186 699 749| 3,688 
WE MOWH; GH). 2c02cc]  cccacc} ‘cecccc| “sccce | coccce 186 186 
New York..... 200 BOG Sagusel  dcdtes 844 390; 1,614 
Boston......... 440 284 154 469 250 274) 1,871 
DN 2.) “dhcdent caneacl esassel ceateal. asanpe 843) 843 
Philadel’a, &c 76 30 88 166 Sil. see 370 
Tot. this week) 3,198| 5,671) 6,426) 5,441; 3,977) 15,135) 39.848 








The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night. compared with last year. 


— 1899-1900. 1898-1899. Stock. 
Receip Thies |SinceSep.| This |Since Sep. 1900. 1899. 





























Aprit 27. | eek. | 1,1899.| week. | 1, 1898. 

Galveston...| 4.647|1,671,698| 21,806|2,242,966| 30,488} 84,186 
Sab.P.,40.| 3,795} 70,084, 176| 79,299)... sad 

Sew Orleans| 8,408/1,725,502| 23,644|2,065,567| 186,101| 389,978 
Mobile ...... 656} 186,989] 1,352| 242,708] 14,233] 12,844 
Psacola,&e.| 3,949] 143,970] 2,231] 192,447) --.-.| we. 

Savannah...| 7,624|1,052,172| 4,680/1,036,619| 50.725] 27,471 
Brwick,&c.| 1,197} 116,092) 489] 268,106 143} 9,784 
Oharleston..| 829| 253,852] 1,272| 360,329] 21,290 16,422 
P.Royal.&0.| ...... 1,233 4| 23,305). ins 

Wilmington.| 171| 274,302}  20| 290,949, 7,222 ‘11,566 
Wash’n, &o.| ...... 799)... 1,351 

Norfolk ..... 3,688| 871,623| 9,349| 617,768| 20,143| 55,641 
N’portN.,dsc| 186] 27,307) 294] 27,640, 2] ceeee 
New York...| 1,614, 62,577| 2,129] 99,903| 112,040| 161,452 
Boston...... 1,871| 103,459] 3,053| 289,438] 21,000] 28,020 
Baltimore..| 843| 85,853} 348} 42,349| 3,951] 15,308 
Philadel,&e.| 370| 45,294 © 332] 46,237| 5,782| 10,840 
Totals.....| 39,848/6,192,756| 71.179|7,926,990| 473,068] 815,942 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1900. 1899. 1898. 1897. 1896. | 1895. 


Galves’n,&o.| 8,442) 21,982) 6,666) 32,764; 7,384) 3,674 
New Orleans} 8,408} 23,644) 26,843) 12,062] 11,560) 21,688 
Mobile .. .... 656} 1,352) 2,502} 1,986) 2,308} 1,188 
Savannah...) 7,624) 4,680) 8,085) 4,434) 8,585) 4,046 
Chas’ton, &o. 929| 1,276} 1,843} 3,829 395| 2,199 
Wilm’ton, &c 171 20; 2,281 48 775 154 
Sorfolk.....| 3,688} 9,349} 5,492) 2,638) 93,353] 2,859 
St. News, &o. 186 294 692 104} 1,402] 1,491 
All others...| 9,844) 8,582) 6,207) 6,723 4,067] 18,788 


fot. this wk.| 39,848| 71,179] 60.261, 34,588| 39,828] 56,037 





























| since Sept. 116192,756|7926,99018271,931/6488,39615015,45117645,866 





The exports for the week ending this evening reach a total 
of 94,888 bales, of which 34,809 were to Great Britain, 782 
to France and 59,292 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1899, 


Weeh Apr. 27, 1900. | Fro Apr. 27, 
= im Bent}. 3000, te Apr 1900, 








from— | Great | Oonté-| Zotal| Great Oonts- 

France Week. |Britain. France jon Total. 
14,048] 589,371/860,196| 406,093) 1,446,490 
8,796; 12,144) ..... 
23,111) 612,760/205,056) 604,231/1,418,006 
veceds 00,523 194,062 
46,176) 16,247; 68.158] 194,581 





eeecce| eeesee| seeses|  seseee| cesece 


5,800) : 7,867 ecccce 171,108) 178,476 
Total .. 84,869|  782|-69,208) 04 —— $>1/667,816|9,649,420|6,428.617 
Total, 1808-99, 289R2' 815! 8799N) A7.78218.226 448 671.813'9 507.912 A4O5.874 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 








Futures.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table, 



















































































cleared, at the ports named. We add similar figures for 
New York, stiadk obs red for our special use by Messrs. | oxz> 9 Ho Eo Ho 3a go = Bo do do Eo 4 
Lambert & Barrows. uce Exchange Building. cE z Ay ep : 5 g ‘ eF oF : 
ON SHIPBOARD, NOT CLEARED FOR— 3] Peres 2 CUP O mB ¢ 4 onBe Be mB 
R tet bo Re wR: 
Aprit 27 at |~@reat Other | Ooast- Meme [id egg PEGeeG@eilPegei cre Ti Pr PY 
Britain. |?rance.| voreign| wise. | Totat. SPoeeec SPOS PETE PEE FE PE OE ss 
New Orleans... 3.418| 5.677|25.688| 1,709| 36,492] 149.609] we max mm @3 © © MH CO OO OO CO © 
Galveston...-./ None.) 3040] 9.892) 19a) 18,903| yesee| ee ce ce 28 $2 cu Be Es Ge ge se a! |S 
eeener le of hd , , ~ 
Oharleston.....| 48v0| None.| None.| 600] 5400| isig90|'98 J9 18 T8918 18 18 8 8 18 68 Te H 
Mobile ..... .... 1,500 | None.| 5.3v0| None.| 6,800 74383 | mm mo ;2 ,2 So , 2 OM © CS SS EH oo | 
Norfolk......... 8.000| None.| None.| 7,500) 10,500/ 9643/63 so !5 '5 65 le sé wh oe ah oe Ga [TS 
New York...... 1,800} None.| 2,050) None.| 3,850] 103,190) 22 ee = 2 POS. BOP es 
Other ene _2.000 None.| 3,000; None.; 5,000 _ 33,048 2, 2H OH 2D OE OD BH SS CO OO oo o, |, 
Total 1900.. | 16,518| 7,726 | 48,930 | 11,770| 94,944| 388,124 S, Ss eg eS ee es &S ag Ss 88 &F SS 3 
— —_——_— | { 
Total 1899. .| 21,009 | 24,185 | 33,833 | 23,352 | 102,884] 718,558 H 
Total 1898...|_ 39,115 | 11,877 | 48,139 | 17,336 | 115.967| 586,499 | © | Ss $¢ = Ee > a Bo Be ee So | te 
Speculation in cotton for future delivery has continued on | ——~~— > == “2 cr se sv sone se ss 
a limited scale only, and no decided changes have occurred ot ee OR 3 ee ee oe Oe Pe ee ee ee ey ks 
in prices. The climatic conditions at the South duringthe| S@ ££ SS SE S& ss SS ee Se =e Sk & 3 
latter part of the week became more favorable forcropprepa-| |! /!9 ‘8 1/89 198 18 :8 1/8 '8 18 18 1/9 
rations, fair weather being quite generally reported the] 22 ©, 22 2 2 OM © |S SO OO SO CO 
cotton belt. The backwardness of the season and the reported| $= & && S& SS SS £5 ‘8 SB SB Ss Be |*- 
damage done by the floods and washouts, however, sufficed Letitia Si aie 
to hold selling in check, and there also was a growing dispo-| 2 2! Sa Sa 3 ca ee ee ae ow os al ne 
sition to await the Government report due on the 10th of S& (san 16 16 16 18 18 18 18..8 '6 3 
= i The —— of the —— Lennon aro ba p a ater ro ce bh te ae ee a 5 
ued the feature of this crop. ison’s estimates of the | Se at ee eee ee eee ek a 
available supply of cotton at the end of the present cotton S$ ¢' $8 So $8 Ss 66 BS SF SF SS = : 
year received considerable attention, but apparently had no| am w, wu 3 2m © 2M OO OO OD OO © 
decided influence, both bull and bear operators claiming that} o3 ¢' $8 $3 ¢o He GS Be oe gs se g! + 
they favored their pc sitions. Liquidation of the outstanding | 3 "se “os 'o "os 18 "8 18 18 8 18 8 3 
interest in May contracts has been a feature of the tradirg.|.. o, wn war om Om OH CO OO OO OO O ot 
On Thursday *‘tenders” were issued for the delivery of 10,-|¢¢ ¢! $6 So $6 oo Ss BS Be oS Be a! | Fe 
000 bales on May contracts, and they were taken by a promi- |} “Y¥-2 #2 S®& GW CO Pe WY Ge FW Of © 
nent export house, To-day speculation was slightly more} ®@ ©, @@ 2@ wm me ww OO OS OO CO & |, 
active, and prices advanced on buying by nervous shortsto| SS $ $& Sf SF Ra SE SS EB ES ES 4S | 
cover contracts and bull manipulation. The close was firm] /!9 19 :9 1/8 1/8 /8 98 '8 '98 98 :89 19 {es 
at a net gain in values for the day of 5@9 points. Cotton on ©, ©) 2 OE mH OM HM OO OO © ,o oO | SS 
er ee ee at 918-16c for} =' = 88 SS SS Be s6 we se sé ‘sé §! 
The rates on and off middling, as established Nov. 15,1899,; 212 i2 iF 13 1S iSi~iSiSisS i: 
by the Revision Committee, at which grades other than 2 8 .o se ae ee ee 
middling may be delivered on contract, are as follows. BAS SO: ADi 19) 1810018 $8 98 1998. 
Btrict Good Mid. Tinged.c. 3:4 on 2-02 92 12 1g oa? 12 12 12 12 12 1° 
Od..... Lon vl @ ~J cS i -] @ » i] @ i] 
id | ae 
Strict ddling Stained... rps THE VISIBLE SUPPLY OF COTTON to-night, as made up KA 
Low Middling Tinged ...... 1 off} cable and telegraph, is as follows. Continental stocks, as we 
eeey p Sarg ne of | as those for Great Britain and the afloat, are this week’s re- 
Low Middling Stained..... 1% of | ‘arns,and consequently all European figures are brought down 





On this basis the official prices for a few of the grades for 
the past week—April 21 to April 27—would be as follows. 




























































































Sat. |Mon|Tues| Wed) Th. | Fri. 
8% | 8% | 8% | 8% | 8% | 8% 
$3, S| Su Siu Sou $3 
1915! 1336!” 1835 pie! Bi! 1314¢ 
10? ¢ 110% 10916 110% [10% 16 (10% 
Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.....c0c-ccene-0e-| 9 9 9 9 
Low Middling.... .ccces-.<0--0- 1 10 10" At 3° Ay 
‘ 
Good ecenens cesesscce: 10% um 10% 1033" 1033" 1033" 
Middling Fair..........00.-.«-- 1014, |1018,¢| 1013; 9)101349'1015,¢/10:3, 
STAINED. Sat. | Mon|Tues| Wed) Th. | Fri. 
87 87 87 87 87. 87 
“ 2% | 9% | 93° | 9% | 93° | 9%" 
99. 96 9% 9916 99,6 ‘ 
Good Middling Tinged......... 918;6) 915)6) 9159) B15z6| 91336) 91316 
The eee for middling upland at New York on 
April 27 for each of the past 32 years have been as follows, 
1900....6. 913;¢) 1892....0. 7% {1884....06.11% | 1876....0.12% 
1899...... Sig 1891...... 8 1883....2.105;¢ | 1 cowces 
1898..ccc- 65.4 | 1890......1115;¢ | 1882......12% 
1897...... 7% | 1889...... 11 10 
1806...02. 8136 | 1888 91816 worl lidy¢ 
1895..cc0. 616;¢ | 1887...... 1058 1879...02.1153 
1804...... 1886...... 1878 ...02.10% 
1893..... 713;¢ | 1885..... 101346 | 1877......10l54¢ 
NorTs.—On Oct. 1, 1874, of cotton as quoted were changed. 


According to the new o fication Middling was noted 
990. lower than Middling of the old classification. 5 ot eh rig 
MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days. 
























































SALES OF BPOT & CONTRAC’ 

OLOSED. MARKET - - 
CLosep. | 2” =. 2em: | rota 

Saturday fet. -oe-/Quiet........ ond 213 sos 
Monday... IUICE -20.- -oone - on ihe ae S00 

Tuesday .. EERE MICS. nccvcne epee 1 coos 
Wednesday Dall aiid’ easy h let on eee _ 
ag tink soho 9 seas 259 
Friday..... one .2epeces beeeeetel < steel ebetl: seach. /abes 
CS SEL ENO RN Ba I Er 








to Thursday evening. But to make the total the complete 
figures for to-night ior 27), we add the item of oa m 
the United States, including in it the exports of Friday only, 


1900 1899. 1898. 1897. 












































































Stock at Laverpool......bales. 647,000 1,616,000 1,249,000 1,206,000- 
Stock at London.........- e---- 5,000 5,000 ~— 3,000 5,000 
- Total Great Britain stock. 652,000 1,621,000 1,252,000 1,211,000 
stock at Hamburg............. 18,000 27,000 11,000 14,000 
Stock at Bremen ..... 000 3,000 38 ,000 175,000 
at Amsterdam. 1,000 2,000 2,000 4,000 
Stock at Rotterdam - 200 200 400 300 
Stock at Antwerp ) 6,000 10,000 11,000 
Stock at Havre............-.0. ) 231,000 270,000 220,000 
Stock at Marseill 5 5,000 4,000 5,000 
Stock at Barcelona.. 124,000 102, 79,008 
3tock at Genoa. 66,C 88,C 60,00 
Stock at Trieste ) 20, 4,000 16,000 
Total Continental stocks.. 714,200 824,200 521,400 584,300: 
Teta) Euro; stocks. ...1,368,200 2,447,200 2,073,400 1,795,3 
{india cotton afloatfor Europe 25,000 95,000 78,000 141,000 
sm Bratractascierys "15900 Tenors %16.083 “aa.oe 
9 or A ° p " 

sek in United States ports.. 473,0+8 815,942 707,46 506,813 
3tock in U. 8. interior towns.. 236,981 446,60 306,192 171,920 
United States exports to-day.. 4,703 16,9 3 16,394 16,823. 














Total visible supply ......-2,008,952 4,089,708 3,512,452 2,924,856 

Of the above, totals of American and other descriptions are as follows: 
sease bales. 540,000 1,533,000 1,145,000 1,057,000 

eeeeee 690,000 767,000 780,000 504,000 

2,000 193,000 320,000 271,000 

473,068 815,942 702,466 56,813. 


306,'92 171,920 
16,394 16,823 













ee 
rs 
2 Oto 
-) 
Po) 


104.000 149,000 
41,400 80,300 
78,000 141,000 
2 16,000 22,000 


Total East India, &0....... 182,200 267,200 242,400 397,300 
Total pod eumemmemen 3,77 /,508 8,270,052 2,537,556 


Total visibl LY. .202022,003,052 4,089,708 3,012,452 2,924 856. 
Upland, Liver % Diet MOR ed. B18 9d. dal (4 


) 83,000 








) ) 
) 95,000 
) ) 





Middling 

Middiing Upland, New York.. 913540. 63160. dite. 7%0. 
Egypt Brown, Liverpool 55 4d. %d. 54d. 
Broach Pine La 4 : Hear er 9,94. $04. 
Tinnevelly Good, Liverpool... BBigd. 8% 0d. ae OTs 


t” The imports into Continental ports the past week have: 


been 153,000 bales, 
The above cate a decrease in the cotton in 


indi 
sight to-night of 1,530,756 bales as compared with the same 
jate of 1899, a loss of 1,003,500 bales from the 
date of 1898 and a decline of 415,904 bales from 1897, 
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At THE INTERIOR Towns the movement—that is the recei 


rm ee ong 1, the shipments for the 
Str tho week ene oe -night, and the same items for the 



























































week and the stocks to 5 
corresponding period of 1898-09 —is set out in detail below. 
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The above totais show that the interior stocks have de- 
creased during the week 15,777 bales, and are to-night 219,622 
bales Jess than at same period last year. The receipts at all 
towns have been 27,038 bales less than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
Apr. 27 and since Sept. 1 in the last two years are as follows. 





























1899-1900. 1898-1899. 
April 27. 
Since Since 

Week. | gept, 1,| Week. | sept. 1. 
VER Whe EMCI ccncne coccccce 7,580| 783,297; 5,674) 859,862 
Via Cairo...ccc soos. 1,645) 214,697 9770) 376,862 
Nis ninnciudiiengnion ist) )s2ecees 11,007 270| 19.623 
Via Rock island..........ce0ees | sense. 12,3€0| ...... 42,917 
Via Louisville... secnes cooccee 46 v4 1,777| 167,213 

Via Cincinnati...... coo. ceases 448} 129,432) 1,427) 156,16 
Viaother routes, &6.... ..-..0- 719 2, 8,941) 163,986 
Total gross Overland........- | 10,854/1,649,172| 17,859/1,786,630 

Deduct shipments— . : ‘ 

Overland to N. Y., Boston, &c 4,698) 297,183) 5,862) 477,927 
Between interior towns........ 82} 71,862 463} 38,490 
Inland, &c., from South......... 2,535) 86,567) 3,472) 74,520 
Total to be deducted... .n.- 7,265; 455,612) 9,797) 590,937 
Leaving total net overland*..! 3,589/1,193,5 8,062|1,195,693 





* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 3,589 bales, against 8,062 bales for the 
week in 1899, and that for the season to date the ag: te net 


























overland exhibits a decrease from a year ago of 2,133 bales. 
1899-1900. 1898-1899. 
In Bight and Spinners’ 
Takings. Bince Since 
Week. | Sept. 1. Week. | gept, 1. 
Receipts at porte to Apr. OF niius $9,848/6,192,756| 71,179/7,926,990 
Net overiand to Apr. 27........... ,589/1,193,560| 8,062/1,195,693 
Southern consumption to Apr. 27| 32,000/1,013, 26,000) ,000 
Total marketed................ 75,487/8,399,316/105,241|10016683 
Interior stocks in excess.......... *15,777| +6,202/*21,142) 342,484 
Came into sight during week.| 59,660|_........| 84,099] ....... 
Total in eight Apr.27)......| ...-. 8,898,114 4000) 0aboie?7 
North’n spinners tak’gsto Apr.27| _8,280/2.060,127| 24,62811,994,069 
* Decrease during week. t Less than Sept. 1. 


In 1898 the week's 
in 1897 reached 47,053 bales; in 1896 was 58,822 bales, and 
in 1895 was 46,067 bales. The totals since Sept. 1 in the same 


iar ne 10,423,588 bales in 1897-98; 8,038,028 bales in 1896-7; 


1443 bales in 1895-96 and 9,476,082 bales in 1894-95. 


movement into sight was 68,351 bales; | fi 








: OTATIONS FOR MIDDLING COTTON AT OTHER 


MARKETS 
ow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 














OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
‘eek ending| 

Aprit27 | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...; 97 97. 97; 9716 9716 9716 
NewOrleans| 9715 | 93° | 9% | 9% | 9% | 9% 
Mobile ...... 94 9% 94 94 9% 9g 
Gavannah...' 971¢ 9716 9716 971g | -cccee 9716 
Charleston..| 9% 938 938 938 94 9% 
Wilmington.| 919 91g 91g Bg Gg 91g 
Norfolk ..... 9 91g 91g 919 94 91g 
3oston.. .... 9l3i¢ 91344 91316 91344 91344 913s, 
Baltimore ..| 97% 97%, 97% 97% 97% 9% 
phia} 1011, 10lig 10116 101g 10lig 10lig 

d eooe] 958 95g 95g 95g 95g 95g 
Memphis... 93g 933 938 938 938 938 
8t. eo] 958 938 938 93g 938 938 
Houston.....| 976 9716 9716 9716 938 938 
Cincinnati..| 9 953 95g 95g 9 953 
Louisville...' 9g 91g 94g 91g 9 91g 























The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 


Athens......... 93g | OColumbus,Miss 91g | Nashville....0 9% 
Atilanta........ 9 Eufaula........ 9 Natches....... "9314 
Charlotie...... 9% | Little Rook.... 9 | Raleigh ....... 9% 
Columbus.Ga. 9 Montgomery... 9% |Shreveport.... 93, 


WeaTHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph from the South indicate that rain has 
fallen in about all sections during the week under review, 
and in some instances the precipitation has been rather 
heavy. Farm work has been interfered with in many dis- 
tricts, Although a number of our correspondents report 
better progress as being made toward the close of the week, 
it is claimed quite generally that operations are very back- 
ward. Texas advices are to the effect that farming has been 
retarded by the rain, and that fair weather is much needed 
over the entire State. Some fields in Southern Texas are 


stated to be under water, and a similar condition is said ta 
prevail over a portion of the recently overflowed lowlands in 
the Gulf States, 

Galveston, Texas,—All farm work has been retarded by 
rain and fields are badly in weeds. Some ground is under 
water in Southern Texas, Fair weather is badly needed 
over the entire State. We have had rain on two days of the 
week, the rainfall being forty-six hundredths of an inch. 
Average thermometer 77, highest 80, lowest 62, 

Abilene, Texas.—There has been rain on three days durin 
the week, the precipitation reaching eleven hundredths.o 
an inch. The thermometer has averaged 69, the highest 
being 84 and the lowest 54. 

Brenham, Texas —There has been rain on four days of the 
week, the rainfall reaching one inch and eighteen hun- 
ryt The thermometer has averaged 63, ranging from 

to 82. 

Corpus Christi, Texas.—We have had showers on two days 
during the week, the rainfall reaching two hundredths of 
an 7 The thermometer has ranged from 66 to 80, aver- 
in ; 

las, Texas,—Rain has fallen on three days of the week, 
to the extent of oneinch and sixteen hundredths, Average 
thermometer 66, highest 85 and lowest 47. 

Henrietta, Tewas.—There has been rain on two days dur- 
ing the week, to the extent of fifty huadredths of an inch, 
The thermometer has averaged 67, ranging from 47 to 87. 

Lampasas, Texas.—There has been rain on five days dur- 


7 | ing the week, the rainfall reaching one inch and sixty hun- 


peg . The thermometer has ranged from 50 to 84, aver- 
aging 67. 

Palestine, Texas.—Rain has fallen heavily on two days of 
the week, to the extent of three inches and four hundredths, 
The thermometer has ranged from 56 to 88, averaging 72. 

Paris, Texas,—We have had rain on three days of the past 
week, the rainfall being twenty-two hundredths of an inch, 
Average thermometer 70, highest 87, lowest 42. 

San Antonio, Texvas.—We have had rain on three days of 
the week, the precipitation oe inch and eighty-four 
hundredths, The thermometer averaged 71, the highest 
being 84 and the lowest 58. a 

New Orleans, Louisiana.—We have had rain on one day of 
the pest week, the rainfall being four inches and eighty-four 
hundredths. Average thermometer 72. 

Shreveport, Louisiana.—We have had one inch and eighty- 
nine hundredths of raia during the week, on four days. Tne 
thermometer has averaged 70, the highest being 88 and the 


lowest 56. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, to the extent of forty hundredths of an inch. The 
thermometer has averaged 66, and ranged from 46 to 82. 

Leland, Mississippi.—We have had rain during the week, 
to the extent of two inches and thirty-four hundredths. The 
thermometer has ranged from 52 to 78 averaging 63 9. 

Meridian, Mississippi.—Rain has fallen heavily oa three 
days of the week, causing further overflows and planting de- 
layed. Crops will be later than for many years, The late 
oods washed out ploughed land and fertilizers. 

Little Rock, Ar 8.—There has. been rain on three 
days of the week, to the extent of one inch and thirty hun- 
Spay @The thermometer has averaged 70, ranging fro': 
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Helena, Arkansas.—We have had light rain on three days 
during the week, to the extent of sixty-three hundredths of an 
inch. The slow rains and cloudy weather hinder farming. 
The thermometer has from 49 to 85, averaging 67°7. 

Memphis, Tennessee.—The early of the week was un- 
favorable for farm work, but latterly warm and dry weather 
has prevailed and planting is becoming active. Rain has 
fallen on three oes the week, the rainfall being one inch 
and fifty-two hun ths. Average thermometer 67:8, high- 
est 84 and lowest 51°3. 

Mobile, Alabamo.—Continuous rainsin theinterior. Farm 
work has been greatly interrupted and there is much re- 
planting to be done. Uplands are two to four weeks back- 
ward and on lowlands many sections are still under water. 
We have had rain on three days during the week, the rainfall 

three inches and forty-three hundredths. The 
thermometer has averaged 71, ranging from 58 to 86. 

Montgomery, Alabama.—There was rain on three days in 
the early part of the week, to the extent of one inch and ten 
hundredthe, but the weather since has been warm and pleas- 
ant and farm work is making ss. The thermometer 
has ranged from 60 to 85, averaging 67. 

Selma, Alabama. — Wet weather has interfered with 
pine and farmers complain that they are very much be- 

on low lands. Even with favorable weather it will be 
very late before thgy can finish planting. Rain has fallen on 
four days of the week, to the extent of one inch and fifty- 
eight hundredths, Average thermometer 71, highest 86 and 


lowest 56. 
Madison, Florida.—There has been rain on three days of 
the week, the rainfall reaching eighty hundredths of an 


inch. The thermometer has ave 15, the highest being 
86 and the lowest 64. 

Savannah, Georgia.—We have had rain on six days during 
the week, to the extent of one inch and forty-five hun- 
— The thermometer has averaged 71, ranging from 

to 83. L 

augusta, Georgia.—Planting progresses well, Rain has 

fallen on three days of the week, to the extent of two inches 


and forty-two hundredths, The thermometer has ranged 


from 58 to 81, a' ing 71. 
Charleston. South Carolina. —Rain has fallen on four days 


of the week, the rainfall being sixty nine hundredths of an 
inch. Averagé thermometer 70, highest 80 and lowest 64. 


Stateburg, South .—There has been rain on three 
days of the week, the 


ipitation reaching two inches and 

ninety-eight hundredths, most of which fell on Friday last, 
to the damage 

have been favorable. 


already reported. The past few days 
The thermometer has averaged 696, 
ranging from 56 to 84. 

, South Carolina.—We} have had rain on five 
days of the week, the rainfall being two inches and sixty-six 
recone The thermometer has ranged from 58 to 77, 

statement we have also received by telegraph, 



































The 
poe! the height of the rivers at the points at 
8 o’clock April 26, 1900, and April 27, 1899. 
Apr. 26, ’00.|Apr. 27,99. 
Feet. Feet. 
New Orleans......... .--Above sero of gauge. 13°0 16°9 
Somgets..---- -oseeee-Above zero of gau 21°6 23°6 
Sergei -aewemesieme| icy | ist 
Vicksburg..............Above zero of gauge. 31°6 46:8 
Sure Borts, Baccine, &c.—The market for jute bagging 
has been active and very firm the week. Quotations are 


unchanged at 71Zc. for 134 lbs. ann 73; for 2 ibs., standard 
grades. Jute butte are dull and featureless at 105c. for 
paper quality, and 15{c. for mixing to arrive. 

GOVERNMENT WEEKLY CoTTON Report.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the 4 gricultural 
Department, made public on Tuesday the following tele- 
graphic reports on the crops in the Southern States for the 


week ending April 23. 
Viecuria.—Week unfavorable for farm work; too wet. 
Norra CaRovina.—Rainfall excessive, rivers to overflow, 
lowlands; lands badly washed; farm work brought to 
3; cotton planting late, none up. 
CaROLINA.—Excessive rains delayed planting, washed lands 
cotton land and crops, and 
——s up, but bulk of crop unplanted; 


almost continuous rainfall during 

Mew BD benefited growing none coves < oun BP be 
stand south, some being pped; ting de 

in mlafie and north , ‘ 


AE ve rains damaged crops on low-lands; early cotton 


chopped. 
ALABAMA.—Average warmth; heavy to excessive rains, 
central and northern counties, damage so great 
necessitate entire re-preparation; all work decidedly behind; early 
cotten tair stands, but planti slowly. 
MissiseirPi.—Work sug; same De 
of heavy rains, especially in sou and 
badly washed, carrying growing crops and seed into 
toms; cotton mach except in delta and northern counties; 





necessary. 

Lovisiars. — heavy over entire State, excessive in many and 
torrential in several 6 cotton badly washed 
or smothered; muck will have to be rep 5 cotton searce; 


or 
‘air weather in north portion, favorable for farming opera- 
tions, Beg ay get showery i . 
3; much w lenis selll toe wet for eultivetion, cotton pleating 
im southern portion, rapidly in northern 
ely heavy rainfall, fairly well distribated; 
ot ; cotton being lanted 
in some localitivs. 4 


ARKANGAS. — 


nights repid wth 
eiily cot tesianter to come up 





rainy conditions caused ra: 


arm, a 
and Planting? bo teat 


of vegetation but seriously hindered pi nue 
on 0 0 
cotton yet planted * 


URL—BSome cotton planted on uplands. 
Toor plan progressing rapidly, except where de- 


: These reports are summarized by the Department as fol- 
Ows: 


“The continuous excessive rains over the central and eastern 
tions of the cotton belt have retarded cotton planting and wash 
much of the acreage previously planted. In southern Texas plan 
ot Soe state"Pikating oved er noriiern "poston ot ae sata ne 
of the cotton belt is u y delayed. i o_o 
RIA RECEIPTS AND SHIPMENTS OF CoTTon.— 
Througharrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past weck 
and for the corresponding week of the previous two years 


















































sear ke | 1899-1900. | 1998-1899. || 1897-98. 
Receipts (cantars*)... 
WOOK. ......00 i 20,000 17,000 20,000 
Binoe Sept. 1........ 6,372,000 5,489,000 6,425,000 
This | Since || Tate | Since || Thte | Since 
week. | Sept. 1.|| week. sept. | week. | Sept. 1. 
Teena. 5,000|366,000|| 2,000/270,000/| 2,000 
vi seuwooas A A 309, 
To Continent }...-..| 2,000/352, 2,000|277,000|| 3,000 tp 
Total Europe ..... 7,000!718,000]| 4,000|547,0001] 5,000! 650,000 
* A cantar is 98 


t Of which to ones in 1899-1900, 69,279 bales; 1 

41,212 bales; in 1897-98, 44,805 bales. | — 
MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull but 
steady for yarns and flat for shirtings. The demand for 
India is improving. We give the prices for; to-day below 
and leave those for previous weeks of this and last year for 
comparison. 
































1900. 1899. 

814 lbs. Shiré-| Cott’n| 8% tds. Shirt-| Coti'n 

32¢ Oop. lings, common| Mid. | 228 Oop. lings common! 
Totete to finest. | Upide| Twist. to finest. Opie 

246.64) &@i da @ i a . 
23/893 @9% (5 61908 719/ 51590/513;gO65_ 4 2 oer Sting 

“ 30\8%4 @9 5 61908 719) 533 [513;g¢06% 4 2 0611 
Apr. 6/844 @9 5 6 @8 749| 51439/513;-0653 14 2 @611 | 3% 
* 18/8% @9%3 [5 6 @8 6 | 5i6 (5% B6%6/4 2 B611 | Bills, 
“ 20/\8% @9's (5 6 @8 6 | 5l6g90/511;¢9651614 3 @611 | 33 
“ 27/83,4@9's 15 6 @8 5 | 5i539/55 O61g [4 2 @611 | 338 
EUROPEAN COTTON CONSUMPTION TO APRIL 1.—By 


cable to-day we have Mr. Ellison’s cotton figures brought 
down to April 1. We give also revised totals for last 
year that comparison may be made. The spinners takings 
in actual bales and pounds have been as follows: 




























October 1. to Aprii 1. Great Britain.| Continent. Total. 
Por 1899-1900. 
Takings by spinners...bales 2,008,000 2,497,000 4,505,000 
Average weight of bales.lbs 512 495 "6 
Takings in pounds......... - |1,028,096,000/1,236,815,000/2,264,411,000 
For 1898-99. 
Takings by spinners...bales 1,970, 2,746,000 4,716,000 
Average weight of bales.lbs| 489) 499°1 
Takings in pounds.......... 1,011,051, 1,342,965, 2,354,016,000 
ht of the deliverie: 


racer | to the above the cate og 
in Great is 512 pounds per season, against 
512 pounds during the same time last season. The Continental 























deliveries average 495 — t 489 pounds last year 
and for the whole of Europe the deliveries average 502°6 
per bale, t 499°1 last season, Ovr 
also gives full movement for this year and last 
vear ir bales of 500 pounds. 
Oct. 1 to April 1. 1899-1900. 1898-1899. 
Bales ‘ 
of 500 lbs. each, ; > Dont | worn, 
‘ Britain| nent. | Britatn| nent. 
Spinners’ stock Oct.1.| 63,| 525 588, 66 | 441./ 497, 
Takings to April 1...) 2,056, | 2,473, | 4,529, | 2,022 | 2,686. |4,708, 
GEE dsctssiiciccees 2,119, | 2,998, | 5,117, | 2,078. | 3,127, |5,205, 
Consumpt’n, 26 weeks) 1,768, | 2,314, | 4,082, || 1,794. | 2,392, |4,186, 
Spinners’ stock Apr.1| 351 684, | 1,035, | 284 735, |1,019, 
Weekly Uonsumption * 
00s omitted. 
In October .......| 68,0 | 91,0 | 159,0] 69,0 | 91,0 | 160,0 
In November. .....| 680 | 91,0 | 159,0'| 69.0 | 91,0 | 160,0 
tn December .......| 680 | 91,0 | 159,0 || 69,0 | 91,0 | 160,0 
In January ......... 68,0 | 87,0 | 155,0|| 69,0 | 93,0 | 1620 
tm February ........ 680 | 87,0 | 155.0] 69,0 | 93,0 | 1620 
In Mareh | 68.0 | 87.0 | 155.0]. 690 | 980 | 162.0 


























Noré,—Uur owble states that Mr. Ellison has revised his 





. El revious 
estimates of consumption for 1899-1900 b: 000 bales 
week from Great B since the of ‘theveeaao nm, and the 
rate om Great Britain since the beginning 8,000 bales per week 


on 
tor Janvary and February 
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AMERICAN COTTON ars Somme A. Lyon, gonna) Apr. 6. | Apr. 13.| Apr. 20,| Apr. 27. 
the United States at Hiogo, Japan, under date of Feb. 1, ne Dea Sal 
made the following report to the Department of State at | Sige ofthe week.....,beles.| 61,000) 9,000) 29,099) 29,000 
Washington on the outlook for American cotton in Japan: Of which speculators took. >< Ceeilinastete’ 200 100 
I have recently interviewed a member of the Mitsui Busaan Kaisha, Sales American..... .....+.... 48,000; 37,000) 26, 38,000 
the largest importers of raw cotton into Japan, with a view to obtain f ened. pappeengsean oeeenecees 92000) + 2,000 527000] 10, 
the opinion of the company concerning the outlook in this country for se sene cases enesceene . 83,000 A 65,000 
American cotton, and his remarks are given below: Total stock—Estimated....... 639,000 6 00¢ 657,000} 647,000 
“There are 300,000 bales of American cotton and 500,000 bales of | _ Of which American—Est’d. 8, 543, 555, 540, 
Indian cotton used every yeas in Japan. Of all eaten employed i by ba te og of the week..... 69,000 ps4 72,000 £5,000 
the mills, American cotton forms r cent and Indian cotton C@N......... 54,¢ ¥ . y 
; there is a tendenc increase the iraportation | Amount afloat........ as ceeeee| 180, 161,000} 14 117,000 
Of tie Ammeriean cotton at the expense of the other. Itis difficult to| _Of which American......... 162,000) 142,000! _128,000)_110,000 
ihe tbne of the Liverpool market for spots and futures 


roximately what the percentages would be next year, as 

the Gomant ts greatly fafluenced By the fluctuation of rate; but with 
the present quotation, it would be something like this: American cot- 
ton, 60 per cent; Indian, 30 per cent; miscellaneous, 10 per cent, 
‘About 13,000 bales in @ month could be imported from the Pacific 
Coast, viz., San Francisco,8an Diego, Tacoma and Seattle. But as 
the steamers generally give space to the cargoes for China, the ship- 
ment of cotton is limited. Consequently the average amount in a 
month from these porte is about 8, Db . Freight has at present 
risen to 50s. (@12 15) per ton, but it will come down to 37s, ($8 99) 
r ton when the quick-dispatch boats are no longerindemand. As 
to the rates on cotton im from America via the Pacific coast, 
there is an agreement between railroad aud steamship companies 


covering all freight from the time the goods are delivered to the rail- | Sales. 


at the place of production to the 
nt are unknown to the importers, but the Sronge freight is 
cents per vound, of which from $7 to $8 per ton be paid to the 
steamers. According to the record of last year, the shortage on the 
cotton from the Pacific coast was small—-about 1 per cent ”’ 
In answer to the question, Do high prices of Indian cotton increase 


the demand for American cotton, and in what degree? my informant 


id: 

“Tf all the mille work fall time, even [if they suffer some loss in con- 
sequence of high price of cotton and bad market for their proses, 
the demand for cotton will not decrease. On the other hand, if Indian 
cotton becomes dearer than American, all the 
and ite importation will increase to the exclusion of the former.” 


SHipping NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


rt of destination. i 








mills will use the latter, | 














each day of the week ending Apr. 27 and the daily closing 
prices of spot cotton, have been as follows. 

Spot. Sat’day. | Monday.) Puesday.| Wed’day.| Thursd’y| Friday. 
AB Fe a.f] Cuter. | Quiet, |'saarrse/ mart] utes. | Moderse 
Mid. Upl’ds.| 5l5gq | 51339 | 51339 5716 5%16 51839 

ecovetie 5,000 8,000 7,000 8,000 7,000 7,000 
Spec. & exp 600 500 500 500 500 500 
a Quiet at Steady at|Steady at 
a! y MA 
udsrrr |] one HELGE om, | cue | ea Hanes 
Market, | Quiet. | steady. | Steady. | Quiet. | Steady. | Steady. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Upiands, Low Middling 
clause, unless otherwise stated. 


The prices are given in and GAthe. Thus: 4 63 means 
4 - and 5 01 Aekns 8 Leta. 













































reached 94,883 bales. The shipments in detail, as made up r 
from mail and telegraphic returns, are as follows: Sat. | Mon. | Tues. | Wed. |Thurs.| Fri, 
mii x Ode, 288. Tolal ote. Apr. 21.| Apr. 23.| Apr. 24. | Apr. 25. | Apr. 26.| Apr. 27. 
New Yore— iverpool, per steamer c, ads siuedbente 
To Hull, per steamer ‘Atrial, WE bench ctennavedecceovssesice 389 1219] 1 (14:5] 4 (1:45) 4 |1:45]) 4 (1:45) 4 [1:45] 4 
To London, per steamers Euro; » 500. ...Minneapolis, 7. 507 P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P, M.|P. M.|P. M./P, M. 
To Havre, per steamer Inca, 782...........-.--0.---ecesnse0e 782 
‘o B: » per st s Bremen, 4,548....Rhein, 5,692.. 10,240 ®@ididijdidaiaidiadidadid&idid. 
To Hamburg, per steamers Belgravia, 461....Pretoria, April........ 5 23/5 23/5 20/5 20|5 22/5 24/5 21/5 20/5 22/5 21/5 23/5 23 
WS 5 hecladsne ofkahbbihibetihike Lddbidebidssecedn chidoebedes 1,544 PN onan 4 5 20/5 19/5 17/5 17/5 19/5 19/5 18/5 17/5 18/5 17/5 19/5 19 
To Antwerp, per steamers Amaranth, 3....Kensington, ay-June...|5 17/5 17/5 14/5 14/5 17/5 17/5 16/5 15/5 16/5 15/5 17/5 17 
con db canna ak aeauann apadenibseadnonnseene PE EER 396 | June-July. ..|5 15/5 14/5 12/5 12/5 14/5 14/5 13/5 12/5 13/5 12/5 14/5 14 
To Genoa, per steamers Kaiser Wilhelm II., 1,177....Tro- July-Ang..../5 13/5 125 10/5 10/5 12/5 12/5 11/5 10/5 11/5 10/5 12/5 11 
SOR PHBGO; OOO... iccacticccctcssseesccdnccecs tabiditnbbe thas 1,727 | Aug. ..|5 04/5 03/5 01/5 02/5 03/5 03/5 02/5 01/5 02/5 01/5 03/5 02 
To Naples, per steamer Kaiser Wilhelm II., 800...... ...... 800 sent ---|4 47/4 47/4 46/4 47/4 47/4 47/4 46/4 45/4 45/4 44/4 45/445 
To Venice r steamers Kaiser Wilhelm II., 99....Poca- -Nov....|4 36/4 36/4 35/4 36/4 36/4 36/4 35/4 34/4 34/4 33/4 34/4 94 
hontas, 2,526 Ln op acaneddeeddsadaat doovedddas wendsdbdccbace 2,725 | Nov.-Dec ...\4 30/4 30/4 29/4 30/4 30/4 30/4 29/4 29/4 29/4 28/4 28 
New —To Liverpool—April 26—Steamer gWilliam Deo.-Jan..../4 28/4 28/4 27/4 28/4 28/4 28/4 27/4 27\4 27/4 26/4 27/4 27 
I clea, See dei tam endnn mek bhehioncenahe 533 | Jan.-Feb..../4 26/4 26/4 25/4 26/4 27/4 26/4 25/4 25}4 25/4 24/4 25/4 24 
To Eelfast—A prii 24—Steamer Rathlin Head, 10,365....... SOF PS 60! canal cxcn!cnan! cana! enna) cesct.auaal eonnl eaaal, kanal Goes 
To Bremea—April 24—Steamer Finnland, »550 
To Antwerp--April 21--Gteamor Nettleton, 2 260 
‘o wer; _ er Nettle’ 
To Oporto April 21—Bark Giycinia, 250.”...-. 2 250 BREADSTUFFS. 
To Barcelona me of 21—Steamer J. Jover Serra, 4,325.... 4,325 Fripay, April 27, 1900. 


To Malaga - Ap —Steamer J. Jover Serra, 1,000....... 1,000 

GALVESTON—To Live: l—April 26—Steamer Serra, 2,391... 
To Belfast—April 20—Steamer Inishowen Head, 3,150.... 
To Bremen—April 24—Steamer Longorigs Betune, §,903.. 5,903 
To Hamburg—April 23—8teamer ‘orce, 350 





April 24—Steamer Hibernia, 2,454...............-.00+ eee. 2,804 

To Rotterdam—April 20—Steamer Nordkap, 700..... ...... 700 

ae ie Liverpool—April 21—Steamer Saturnina, 3.708 

PENsACOLA—To Hamburg—Apr. 24—Steamer Tresillian, 3,949 3,949 
SAVANNAH—To Bremen—April 24—Steamer Alf, 4,383 ......... 

To Hamburg—April 24—Steamer Alf, 1,508................. 508 


To Barcelona—April 25—Steamer Axminster, 2.950 

To Genoa—April 25—Steamer Axminster, 1,400...... cocces «64,400 
BRUNSWICK—To Liverpool—Apr. 26—Steamer Incemore, 1,96 1,968 
Ngewrort News—To Liverpool—April 25—Steamer Knight 


t, 1, 
Boston—To Liverpool—A pril 30—Steamer Michigan, 1,042.... 
April 21—Steamer b r —Steame 


Dd) ltonia, 4,216....A 24 r 
New England, 4,088...........-.<+--...« pa trent cam 9,316 
mance Belfast—April 21—Steamer Lord Downshire, 1.000 
To Hamburg—Aprii 20—Steamer Bosnia, 250............... _ 250 
SEATTLE—To Japan—Apri) 26—Steamer Riojun Maru, 5,800... 5,800 
ms oy. eh lccoras eaEN SERS COGS <sa- spaces sccaesscee OMjOE8 


To Japan since Sept. 1 shipments have been 17,993 bales 
m New York, 5,050 bales from Baltimore, 48,240 bales 
from Galveston, 35,859 bales from New Urleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah and 167,944 
re pen Pacific Coast. To Cnina, 6,974 bales from New 


Cotton freights at New York the past week have been: 





























Batur.| Mon. | wes. |Weanes.| Faure. | mH. 
Liverpool........ ¢| 26 25 25 25 25 | 25 
Havre....... seeus6] 40 40 40 40 40 40 
Bremen, May....c.| 30 80 80 80 30 80 
Hamburg........c.| 85 35 35 35 35 33 
Amsterdam..... -c.| 85 85 365 35 85 35 
Rotterdam....... 35 35 35 85 35 35 
Reval, v.Hamb..c.| 63 53 53 53 53 47 
Do v.Hull...c.| 48 48 48 48 48 47 
Do v.Oopen..c| .... aad ales an sank an 
OB.) ds cccee eons] 821g 32% 321g 32% 321g 2719 
Trieste, direct...c, 479 47%g 47% 479 47% 42% 
Antwerp... ..., a) 839 539 539 539 539 | 533 
Ghent,v.Antw'p.d.| 316 854 8 33@ 
are cents per 100 lbs. or fractions of a penny per ib. 
LIVERPOOL.—By cable from Live l we have the follow- 
ing statement of the week’s sales, took » &o,, at that port, 





Early in the week business in the market for wheat flour 
was dull, as buyers limited purchases to immediate wants, 
preferring to hold off, awaiting the increased arrivals with the 
opening of navigation. Subsequently, however, demand im- 
peared as an advance in prices for the grain had a stimulati 

uence, jobbers being better buyers and there was an in- 
creased <r ge from exporters. The clo:e was moderately 
active, with sellers insisting on full values. City mills have 
been in moderate demand and steady. Rye flour has been 
moderately active and steady. Corn meal has had a fair sale 
and prices have shown a hardening tendency. 

Speculation in wheat for future delivery has been more 
active. At the — of the week prices showed a frac- 
tional decline. The decrease in the world’s visible supply 
for the week was small. Foreign advices were easier the 
export demand was quiet. Crop p eed ts in the winter- 
wheat belt were reported generally favorable, and spring- 
wheat seeding was reported as making good —— 
Liquidation of the long interest in May contracts also 
weakening influence. Tuesday, however, there developed a 
steadier tone on the Liverpool cable advices — better 
than generally —— and on Wednesday prices advanced 
about ic. per bushel. The liquidation of the long interest 
appeared to be largely over, and this, together with stronger 
foreign advices and an improved export demand, leas favor- 
able weather conditions in the West and buying for both 


long and short account, advanced prices. Thursday the mar- 
ket again turned easier. The f markets failed to fol- 
low the advance. Crop news from the West continued favor- 


able and as bear operators were more aggressive prices 
weakened. Early in the week business fy spot market 
was quiet. Subsequently, however, demand improved, ex- 
ters being better buyers; prices have followed futures. 
‘o-day the market was steadier on scattered buying. Smaller 
shipments from Argentine had a favorable influence. Lo- 
the spot market was quiet, but there were reports from 
the interior of fair sales for export. 
DAILY CLOSING PRICES OF NO. 3 RED WINTER IN NEW YORK. 


Oash wheat f. 0. b 0% ete To's 7995 — ries 
@. Docccccce ese 
adsense Ae AS Ae Be BS AS 
Hn 4 delivery in elev.... 73's 72% [3% ‘4¥e tt 74% 
DAILY CLOSING PRICES OF NO, 2 SPRING IX CHICAGO, 

May delivery 1n elev. és 04% «6066S 6538 ass 

delivery fiuwc. 66% 66% 66% 67% 67 58 
Sept. delivery in elev..... 67% 67% 67% 68% 68 San 
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Indian corn futures have been moderately active and 
prices have advanced. Monday there was a fractional de- 
cline, liquidation of long contracts and easier foreign ad- 
vices weakening prices. esday there developed a stronger 
tone. Reseiptscontinued only moderate, weather conditions 
in the corn belt were reported unfavoravle for planting and 


, e i lar. Prices firm for flannels and blankets, 


but business small, 

DomEsTIo Cotton Goops.—The exports of cotton 
from this port for the week ending April 28 were °°a6 
packages, valued at $48,695, their destination being to the 
points specified in the tables below : 






























there was a renewal of the export demand. Wednesday 
prices advanced sharply, showing a net gain for the day of 1900. 1899. 
14@ii%c. There was renewed baying for investment ac-| N#W York To Aprit 23. = 
count, confidence being fully restored by light country of- ook, |Gines Jan. 1.) Week. | Mince Jan. 1. 
ferings, small receipts, strong foreign advices, reports of de | Great Britain.........00...-- 67 586 81 844 
layed seed and a good export demand. Thursday the | Other European............. 354 21 340 
market was higher early in the day on continued general | Taig 7 7] a > HE Menees 68.200 
buying. Toward the close, however, selling by recent buy~| Arabia..... ...........ccccccel scenes 12'825 1,091 saat 
ers to realize profits weakened prices and final figures show | Africa....... bin 65 1/276 275 5,556 
a slight decline for the day. To-day the market} was firmer ae nae: a = sole 511 749 
in response to stronger foreign advices and on a fair export | Oentral America.........---.| 150] 4,514 4a7| 3°28 
demand. The spot market was firm. Sales for export here | South America.............. 169 14,849 987 17,493 
and at outports were 184,000 bushels. Other Countries.............| ------ 2,496 35 3,371 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. MUNRO: 88k es 2 ot) 736| 150,146 || 3,724] 150543 
otienten.. oi Bro Bey St . 
= corn, ~—agacle +D o e | 4539 45% 45%] The value of the New York exports for the year to date has 
July delivery in elev... 44% 4433 447% 4638 45% 46%8/ been $5,991,029 in 1900, against $5,208.516 in 1899, 
Sept. delivery in elev.... 4598 44% 45% 469 46%  46'8/ ‘The continued absence from the market of large buyers of 
DAILY CLOSING PRICES OF NO. 2 MIXED, CORN tm OHTOAGO. , | heavy brown cottons for export is causing some uneasiness 
May delivery in elev..... 38% 37% 38% 39% 391g 395,|0n the part of sellers of forward positions, and business in 
July delivery in elev..... 39% 39 391g 40% 40%3 407% | these is practicable at lower prices than quoted for ready de- 
Sept. delivery inelev.... 39% 39% 40 41% 41 41s | liveries. The home demand continues quiet for brown drills 


Oats for future delivery at the Western market have been 
quiet but prices have advanced. The crop movement has 
been very moderate and there has been a better cash trade, 
advices from the interior reporting a moderate line worked 
for export. Sympathy with the advance in corn also has had 
astreng'hening inflaence. Business in the local spot market 
was quiet early in the week and prices were easier. Subse- 
quently, however, demand improved, with exporters showing 
more interest and prices advanced. To-day the market was 
dull but steady. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. ‘on. Tues. ed. Thurs. Fri, 
Nv. 2 mixed in elev...... 28 28 27% 28% 28 28 
May do in elev........ 26% 26% # 26% coos sane cake 
No. 2 white in elev...... 29% $2912 29% 30 30 30 
May do in eleV........ 29% 29 29148 29% 29% 29% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sa Mi Tues. Wed. Thurs 


on. le te 
May delivery tn clev.... 22% 22% 22% 23% 23% 23 
July delivery in clev.... 22% 23. 23% 23% 23% 23% 
Sept. delivery in elev..... 22 22% 22% 22% 22% 


Rye has been quiet and without decided changes. Barley 
has been in fair demand and firmer. 
Following are the closing quotations: 


FLOUR. 
@245 | Patent, winter....83 60 @3 85 


a $2 10 
Superfine. .... .... 225 @260 | City patent.. 390 @4 20 
Extra, No. 2...... 235 @270 | RByefiour,superfine 270 @3 55 
Extra, No.1...... 255 @®2 90 Buckwheat flour.. .... @ .... 
Clears.........c00.- 4 = 4 Cue =e oe 
Patent, spring.... 365 @430 (| Brandywine .... 250 @ — 
(Wheat fiour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wpees, pe bee 6. C. | Corn, per bush.— 6. 6. 
uth, No.1 76130821, Western mixed........ 441404816 
N’thern Dul., No.l 7912077 No. 2 mixed........... 44% 248 lp 
Red winter. No.2. 76120787, Western yellow....... 45% 348% 
N’thern N.Y. No.1. 73%0755 Western white........4544248% 
Oate—Mix’d,p.bush. 27% 029% | Bye, per bush— 
rin a 2913233 GBEEER ccacce -0--ccne 56 @61 
o. 2 mixed. ...... 28 229 | State and Jersey...... 57 @61 
No.2 white........ 30 @31 | — Western. ......- 50 $33, 


sa” For other tables usually given here see page S26. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 27, 1900 

A very dull market has been reported this week in all de. 
ts. The retail trade is, according to accounts, of 
ly satisfactory proportions, but these same accounts show 
plainly that the stocks in retailers’ hands are liberal enough 
enable the latter to keep out of the market to a consider- 
able extent for some time to come. gf owe pad business 
with both jobbers and at firet hands is hardly likely, there- 
fore, to show much improvement in the near future. This is 
somewhat disappointing, as a good retarn trade had been 
counted upon in most quarters during May. The tone of the 
primary market has not, however, undergone any change of 
moment. Deliveries on existing orders are still sufficient to 
keep stocks trom accumulating to any extent, and to prevent 
immediate pressure to move unsold merchandise. There are 
some seliers rather weaker on spot goods than of late, but 
they are in a minority, all leading lines remaining steady for 
near positions. On forward business the general disposition 

is in favor of buyers. ' 
Woo.en Goops.—Conditions in this division of the market 
The demand is of very 
limited extent in all lines of men’s-wear woolen and worsted 
Deliveries of fall weights are going forward, and 
are evidently taking full care of buyers’ present needs. Sellers 
who, during the preceding few weeks were ng certain 
lines of fancies for sale, have this week done little in that di- 
rection, owing to the pronounced apathy of buyers. This 
given the market an ap of less irregularity, but 
weak spots are still really there, All staples are in good 
condition and steady in price. For overcoatings the demand 
has been limited, at previous prices, Cloakings are dull and 


irregular. Woolen and worsted dress-goods also dull; staples 








and sheetings of all weights, and is mainly confined to near 
positions; prices steady for leading lines but irregular in 
others. There is no change in the market for bleached 
cottons; the demand is for limited quantities and prices are 
without material change. Coarse colored cottons continue 
scarce, and are firm for current requirements, but in some 
quarters sellers are willing to sell ahead at moderate conces- 
sions. Wide sheetings are inactive but steady in price, 
Cotton flannels and blankets firm with light sales. No change 
in kid-finished cambrics or other cotton linings. Fancy prints 
are in slow demand at irregular prices. Indigo blues, shirt- 
ings, mournings and other staple calicoes, are steady, with 
moderate sales. Fine printed fabrics and napped varieties 
firm. Supplies of ginghams are small in both staples and 
dress-styles, and prices are easily maintained. Regular print- 
cloths have again been totally neglected, and are nominal at 
314gc. In o4d goods only a limited demand has come forward, 
barely sufficient to test prices. 
ForrigN Dry Goops. -There has been no change in the 
eneral character of the market for imported merchandise. 
usiness in all lines has been on a limited scale. Dress-goods 
and silks steady. Silk ribbons irregular. Linens firm, 
Burlaps steady. 
Importationsand Warehouse Withdrawals of Dry Goods 
Theimportations and warehouse withdrawals ot dry good® 
at this port for the week ending April 26, 1900, and sinc® 
January 1, 1900, and for the corresponding periods of las 
year are as follows: 
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gtate AND City DEPARTMENT. 


Bond Calls and Redemptions. 

Burlingame Township, Osage County, Kan.—Bond Cail. 
—T, W. Mings, Township Treasurer, calls for payment July 
1, 1900, at the National Bank of the Republic, New York 
City, one thousand-dollar bonds Nos. 1 to 24, inclusive, is- 
sued Oct. 1, 1879, in aid of the M. A. & B. Railroad Co. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 


Bond Proposals and Negotiations this 


week have been as follows : 
County (P. 0. Boise), Idaho.—Bond Offering.—Pro- 
= will Fe seed antl 10 4. M., May 14, by C. S. Mc- 
Connell, Clerk Board of County Commissioners, for $15,0(0 
gold bridge bonds. Securities are in denomination of $500, 
and were voted at an election held March 31. Interest will 
be at a rate not exceeding 6%, payable Jan. 1 and July 1 at 
the office of the County Treasurer. Principal will mature 
$1,500 yearly, beginning ten years from dateof issue. <A cer- 
tified check without conditions for 5¢ of the amount of bonds 
bid for must accompany proposals. 

Albany, N. Y¥.—Sond Sale.—On April 23 the $60,000 3142 
1-20-year (serial) school-construction bonds were awarded to 
the Albany County Savings Bank at 103-75, and the $10,000 
814% 1-20-year (serial) Beaver Park bonds to the same institu- 
tion at 104°04. At these prices the bonds will net the investor 
808% and 38 04*4, respectively, The following bidders were 
represented: Farson, Leach & Co., New York; Joseph E. 
Gavin, Buffalo; Dick Brothers & Co., Philadelphia; W. R. 
Todd & Co., New York; Jose, Parker & Co., Boston; W. J. 
Hayes & Sons, Cleveland; N. W. Harris & Co., New York; 
Estabrouk & Co., Boston; Price, McCormick & Co., New 
York; Isaac W. Sherrill, Poughkeepsie, and the Albany 
banks. For full description {of bonds see CHRONICLE April 
14, p. 755. 

’fnderzon, S. C.—Bond Sale.—On April 25 the $2,000 bonds 
of this city were awarded to Geo, E, Gibbons of Charleston. 

Angels School District, Calaveras County, Cal.—Bond 
Sale.—On April 17 the $15,000 7% 1-10 year (serial) gold echool 
bonds were awarded to the Oakland Bank of Savings at 
113'90—an interest basis of 4:147%. Following are the bids: 
Oakland Bank of Savings... .$17,085 00 | Lamprecht Bros. Co., Cleve. .$15,475 00 
Isaac Springer, Pasadena..... 16,800 00 

For full description of bonds see CHRONICLE Apr. 14, p. 755. 

Barker (Town), N. Y.—Bond Offering—Proposals will be 
received until May 1 by David B. King, Town Supervisor, 
for $9,600 4¢ 1-6-year highway bonds. 

Baton Rouge, La.—Bond Sale.— The ‘“‘Boston News Bu- 
reau” states that the remaining $71,000 4¢ improvement bonds 
of the issue of $135,000 bonds has been disposed of to Isidore 
Newman at a trifle above par. See CHRONICLE March 81, 


p. 651. 

Bellefontaine, Ohio.—Bond Sale.—On April 24 $26,300 80 

6% street- improvement bonds were awarded to Rudolph Kley- 
— * Co., Cincinnati, at 112°99. Following are the bids 
received : 
R, Kleybolte & Co., Cincin. ..$29,718 49 | Feder, Holzman & Co., Cin...$29,125 48 
H. A. Newpher & Co., Cleve. 29.500 0» | Denison, Prior & Co., Cleve.. 29,017 30 
W. R. Todd & Co., Cincinnati. 20,36030 P. 8. gs & Co., Cincin...., 28,~86 30 
Seasongoud & Mayer, «‘incin. 29,22094 Newist Nat. Bk., Columbus.. 28,420 30 
Lamprecht Bros. Co., Cleve . ¥9,208 60 | 


For description of bonds see CHRONICLE April 14, p. 755. 
Biddeford, Me —Bond Sale—On April 20 an issue of $25- 
000 4% 20 year refunding bonds was awarded to Farson, 
Leach & Co., New York, at 11214—an interest, basis of 
about 3°176¢. Following are the bids: 
Adams & Co., Boston 








111° Jose, Parker & Co., Boston. 
7S | Biddeford Sav. Bank 
Buffalo, N. Y.—Bond Issue.—The City Comptroller has 
been awarded a bond for $3,022 90 in trust for the Bailey 
rh Sewer Sinking Fund. The bond jis dated April 1, 


Bond Bill Signed by Gcvernor.—The Governor has signed 
the bill permitting the issuance of $50,000 bonds for a quaran- 
tine hospital. ; 

Chelsea, Mass.—Bond Sale.—On April 24 the $20,000 4 
pre bonds were awarded to R. L. Day & Co., Boston, at 
eo interest basis of about 8:142g. Following are the 
R.L.D " . 
outty Sav. Bank of Chelsea 113696 

-d. Hayes & Sons Cleve.....118°335 


. Blake Bros. & Co., Boston 
Estabrook & Co., Boston.. .-118°317 | Parkinson & Burr, Boston 


Blodget, Merritt & Co.,Boston.118'16 | Jose, Parker & Co., Boston 
0.8, Cummings & Co.. Boston..117°69 | B. C: Jones & Co., New York.... 


Bonds mature Oct. 1, 1986. For further description of 
securities see CHRONICLE April 14, p. 756. 
Cleves, Hamilton County, Ohio.—Bond Offering.—Pro- 
will be received until 12 m., May 19, by E. H. Graham, 
illage Clerk, for $10,000 5 ieee Sagevemnans bonds, Se- 
ties were voted at the election held April 2 and are issued 
ursuant to sections 2835 and 2837, Revised Statutes of Ohio. 
hey are in denomination of $500, dated May 1, 1900. Inter- 
we will be payable May 1 and November 1 at the Market 
: — Bank of Cincinnati. Principal will mature May 1, 


. Coffin & Burr, Boston. ...117°635 
W. R.'Todd & Co., New York...117°50 





Cleves (Ohio) School District.—Bond Sale.—On April 24 

000 5¢ 1-10-year (serial) school bonds were awarded to 
Rudolph Kleybolte.& Co., Cincinnati, at 108°25—an interest 
basis of about 3°3444¢. Following are the bids : 
W. Toad & Co, Cinein......° 2165 60 | Brghtom Garman Bk Cincin 2181 o> 
Henry Lemmon, Cleves....... 2,151 20 Lamprecht Bros, Co., ‘leve. . 2,110 68 
W. J. ayes & Sons, Cleve..... 2,15000 First Nat. B’k, Barnesville.... 2,101 00 
Seasongood & Mayer, Cincin.. 2,145 6¢ 


Delhi Township (Ohio) Sub-School District No. 5.— 
Bona Offerting.—Proporals will be received until 12 “., May 
17, by John H, Carson, Clerk Board of Education, at the 
office of B. J. Goodin, Pearl and Walnut streets, Cincinnati, 
for $1,000 4% 10-year bonds. Securities are issued under au- 
thority of sections 3991 to 3993, inclusive. Revised Statutes 
of Ohic. They are in denomination of $500, dated May 17, 
1900. Interest will be payable semi-annually at the National 
Lafayette Bank of Cincinnati. 

Dubuque, lowa.—Bond Issue.—It is stated in local papers 
that the banks of Dubuque have agreed to buy at par the 
$545,000 41¢¢ water bonds of this city, providing that their 
legality be established in the courts. ese are the bonds 
offered but not sold on March 31, 

East Cleveland (Ohio) School District.—Bond Offer- 
ing. —Proposals will be received until 12 m., May 15, by J. 
D. Chambers, President Board of Education, No. 719 Hickox 
Building, Cleveland, for $8,000 5¢ bonds. Securities were 
voted at the election held March 7, and are authorized by 
sections 3991, 3992 and 3993, Revised Statutes of Ohio. They 
are in denomination of $500, dated May 15, 1900. Interest 
will be payable May 15 and Nov. 15 at the Society for Say- 
ings, Cleveland. Principal will mature $500 on May 15 of 
the years 1902, 1904, 1905 and 1907 to 1911, inclusive, and on 
— Z of the years 1902, 1903, 1905, 1906, 1907, 1909, 1910 
an ° 

Eastman, G@a.—Bond Sale.—On April 9 the $15,000 30-year 
electric-light and water bonds were awarded to F. M. Staf- 
ford & Co., Chattanooga, at 100°666 for 5¢ bond+—an interest 
b:sis of about 4°958%. Other bidders were as follows: W. J. 
Hayes & Sons, Cleveland, $15,936 for 5 per cents; The Trow- 
bridge, MacDonald & Niver Co., Chicago, par less a commis- 
sion of $275 for 5% bonds, and S. A. Kean, Chicago, 104 for 
6% bonds. For descripticn of securities sse RONICLE 
March 31, p. 652. 

Elizabeth City, N. C.—Bond Sale.—On April 21 the $10,- 
000 5% 22-31-year (serial) street-improvement bonds were 
awarded to the First National Bank, Elizabeth City, at 
102°25—an interest basis of about 4'849¢. The only other 
bid submitted was that of W. J. Hayes & Sons, Cleve- 
land, at 10207. For description of bonds see CHRONICLE 
April 14, p. 756. 

Enfield, N. C.—Bond Sale —On April 2 the $2,000 6¢ 1-10- 

ear (serial) gold market house bonds were awarded to the 
nk of Enfield at 105—an interest basis of about 4'95¢. 

Englewood, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., May 15, by Robert Jamieson, City Clerk, 
for $65,000 314% 30-year school bonds. Securities were voted 
at the election held April 10. They are in denomination of 
$1,000, with interest payable June 1 and December 1. Bonds 
are free of New Jersey taxes. The total indebtedness of the 
city is $82,000 and the assessed valuation $5,000,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Essex Junction, Vt.—Bonds Not Sold.—We are advised 
that the $25,000 water bonds offered for sale on April 24 were 
not disposed of. 

Evergreen, Ala.—Bond Offering.—Proposals will be re- 
ceived until 12 M., May 5, by T. D. Jackson, City Clerk, for 
$25,000 6% 80-year water-works and electric-light bonds. 
Securities are in denomination of $1,000, Interest will be 
payable Jan. 1 and July 1 at the Hanover National Bank, 
New York City. 

Fall River, Mass.—Bond Offering.—The Board of Al- 
dermen has authorized the issuance of $100,000 31¢¢ 25- 
year school, $20,000 81¢¢ 30-year water and $25,000 3¢¢ 30- 
year sewer bonds. Securities will be in denomination of 
$1,000, dated May 1, 1900. Interest will be payable semi- 
annually. The Common Council has concurred in this ac- 
tion. Proposals for these bonds, it is stated, will be received 
= * mi to-day, A re "Bond Off ceseuniniie 

rederick County, — ering.—Pro 

be received until 12 M., May 28, by William H Horman, 
President of the County Commissioners, for $188,700 34¢¢ 20- 
40-year (optional) bonds. Securities are issued und+r author- 
ity of Chapter 483, Laws of 1900. They will be in denomina- 
tions of not less than $100 nor more than $1,000, dated July 1, 
1900, Interest will be a semi-annually. Bonds are 
exempt from all county and municipal taxation. 

Gratiot County, Mich.—Bond Offering.— Proposals will be 
received until 12 M. May 5 for $34,000 4¢ court house bonds. 
Securities are in denomination of $1.000. Interest will be 
payable semi-annually and the principal will mature in five 
years. These bonds were authorized at a recent election by 
a vote of 4,058 to 2,311 and are issued under authority of 
sections 2484, 2491, 2492 and 2498 of Miller’s Compiled Laws. 
The county has no indebtedness at present and the assessed 
valuation is $9,598,000. The population in 1894 was 28,776. 
The official circular states that there is no controversy or 
litigation pending or threatened concerning the validity of 
hese bon A, P, Lane is County Clerk. 























858 THE CHRONICLE [Vou. LXx, 
well, Ohie.— Bond Bowes treuws will be re-| Lewell, Mass.—Loan Nezotiated.—This city has nego. 
PE ae emg 12 m., May 25, by T. H. Marpe, Village Clerk, | tiated the loan for ae (mentioned in the Cunontece 
for $7,500 4s. street-improvement bonds. Securities are in | March 24) with a inétitution at.a ‘ low rate of in- 
denomination of $500, dated May 25, 1900. Interest will be | terest.” Loan was made to provide means for a new school 
pazenle semi-annually and the principal will mature 25, | building. . 
949. Authority for the issuance of these bonds will be| Macon (Ga.) School District.—No Bonde to be Issued,— 
foun in sections 2885, 2886, 2887 and 28874, Revised Statutes | Some papers have it that $5,000 school. bonds will be sold on 
of Ohio. May 1. Upon inquiry we are advised by the Saperintendent 


Hedrick, lowa.—Bond Sale.—The $5,000 4¢ electric-light- 
plant bonds mentioned in the CHRONICLE April 7 were sold at 
wate sale on April 14 to N. W. Harris & Co., Chicago. 
Fness are the bonds which some papers state will be offered 
for sale on en 

Hibbing (Mfnn.) School District.—Bond Sale.—This dis- 
trict recently sold $9,000 4¢ school bonds of the State of Min- 
nesota. 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ouevd until 12M., May 21, by Frank Lewis, Village Clerk, 
for $11,478 ares 1-10-year (serial) etreet-improvement bonds. 
Securities wili be in denomination of $1,147 30, dated April 
28,1900. Interest will be payable annually. This offering, 
we presume, takes the piace of the $1,447 80 bonds, the 
amount originally advertised for sale on May 7, as mentioned 
last week. 

Indianela, Miss.—Bond Sale.—On _ 10 the $%.000 5-20- 
year (optional) water bonds were awarded to the Sur flower 
Bank of Indianola as 6 per cents. The only other bid re- 
ceived was from F. R. ton & Co., Chicago. 

Jackson, Jackson County, Mich.—Bond Offering 
posals will be received until 8 P. M., May 21, by W. J. Cald- 
well. City Recorder, for the $25,000 river-improvement and 
$25,000 water-extension bonds voted at the election held 
April 2. Securities will be issued in denominations to suit 
purchaser, and will be dated Jaly 15, 1900. Interest will be 
at a rate not exceeding 41¢¢, payable -an y. The 
river-improvement bonds will mature July 15, 1915, and the 
water tonds July 15, 1916. 

Kansas City, Mo.—Bond Sale.—On April 18 Trowbridge, 
MacDonald & Niver Co., Chicago, were awarded $116,679 60 
7% 20-year park-fund certificates at 105°498 and accrued 
interest from Jan. 18, 1990, Following are the bids: 

CT cere nals & Nivel os-agg | riastity Tr, Co, Kansas Clty... 104-10 
Travelers’ las Co. Hartford ..107'80 | Farson, Leach & Co., Chicago... :103 60 

Kirksville, Mo.—4ond Sale—This city has sold an issue 
of $15,000 4¢ refunding bonds to R. V. Montague & Co., 
Kansas City. Securities are in denomination of $500. Prin- 
cipal will mature Jan. 1, 1915, subject to call after Jan. 1, 
1910. 

Knox County (P. 0. Vincennes), Ind.—Bond Offering.— 
William H. Volimer, County Treasurer, will sell at public 
auction at 2 P. M., May 9, $17,288 80 6¢ bonds for the con- 
struction of what is known as the James H. Welton et al. 
Drainage System. Thirty-four bonds are in denomination of 
$500 and one bond $288 80. Inteiest will be payable semi- 

y at the National Park Bavk, New York City. Prin- 
will mature as follows : $1,000 in each of the years 1902 
and 1903, $1,500 in 1904, $1,788 80 in 1905 and $2,000 yearly 


from 1906 to 1911, inclusive. iain semaeiet tines te 
Bond .— Proposals received un 2 M., May 
10, by Wile H. Vollmer, County Treasurer, for the fol- 


+5 catah Phill al. Free G 1 Road bonds. maturing two bond: 

b! etal. rave 2D wo bonds 

a nd "Gf so00 each and one bond of #966 18 eaca six months, commencing 
ay 1. 


47,063 41 William F. Koch et al. Free Gravel Rosd bonds, maturing one bond 
<a one of $676 v8 each six months, commencing with May 
Securities bear interest at the rate of 4144, payable May 15 
and Nov. 15 at the Hanover National Bank, New York City. 
A certified check for $500 will be required with the bids for 
each issue. 

Live Oak County, Texas.—Bond Sale.—This county has 
sold to the State Permanent School Fund $9,000 4¢ 2-20-year 
oni inal iaatenting bridge bonds at par. Bonds bear date 

. 1900. 

Leuisville, Ky.—Bond Sale.—On April 20 $443,000 3144 
40-year gold alpen bonds were awarded to W. H. EVE 
ger, Presicent of the Insurance Bank of Louisville, 
at 109°3i—an interest basis of about 3°093z. With the pro 
ceeds of the sale of these bonds ($489,708 80) the city will re- 
date May 1, 1880. Follow- 


.—Pro- 





























ing isa list of the bidders 
f 
—_ os at | Louisville National 
( Banking Co......... 
f | 
t 
| J. LM. Morris,Loulsy. 6 17°00 
KK EG... sotiniog nea 
Aimsledt Brothers, N. W. Harris & Co..... 460,000@ 106°68 
NB. cccrccccde KR. L. Dar & TO senepsee ¥ 56 
New Ist Nat.Bk. Colum 461,00 @106°26 
10,0004 11 6°20 
| German Security Ins } 30 
| Co. Louteville. 10 10410 
Feder, Holaman & Co.. 461,000@106'17 
» 
iW.4D. 8 Genen, | bye shard 
cessaeerse. |  000@108°B0 
4 0667 














Prior & Co 
 eopnogiages FA Culberteon Lui 
iL“ an 
Louiev'le. 6, 107°00 


“For description of bonds see CHRONICLE April 7, p. 708. 








of Schools that no bonds will be issued by the Board of Edu- 
cation this year. It is ble that these papers have con- 
fused this place with that of Jackson, Ga., which city will 
sell $5,000 bonds on May 1, as was stated in the CHRONICLE 
March 81, page 652, 

Madisonville (Ohio) School District.—Bond Offering.— 
Proposals will be received until 7 P. M., May 11, by G. L. 
Krieger, Clerk Board of Education, for $35,000 44 bonds. Se- 
curities were voted at the election held April 17. They are 
in denomination of $500 and will be dated the day of sale. 
Interest will be payable semi-annually at the Fourth Na- 
tional Bank, Cincinnati. Principal will mature in thirty 
years. Authority for the issuance of these bonds is found in 
sections 3991, 3992 and 3998, Revised Statutes of Ohio. 

Mamaroneck, Westchester County, N. ¥.—Bond Sale,— 
Following are the bids received on April 18 for the $15,000 
street, sidewalk and bridge bonds: 

Geo. M, Hahn (8°40% bonds).....100°29 | Farson, Leach & Co.(8°50% bds.).1°0:28 
Sutro Bros. (3°40 bones) ....... 100°00 pooe 5 Fur & 00g "50% bds ).100°20 
Edw. C. Jones & Co. (3 45% bds.)100°00 » R. Kleyvolte & =. § % bonds). ..105°39 
Seasongood &Mayer(s*50% bas.) 101-317 | W. BR. hoad & Co. ( besa an 
W. J. Hayes & Sons (8°50 bonds).101'17 | R. Kleybolte & Co. (5% bonds)...118°75 

For description of bonds see CHRONICLE April 14, p. 757. 

Manchester, N. H.— Notes to be lesued.—We are advised 
that this city will issue (probably next October or November) 
$33,000 yatement notes maturing May 1, 1901, 

Mt. Vernon, N. Y.—Bond Sale.—Oa April 24 $28,000 4¢ 5. 
yor assessment bonds were awarded to Sutro Brose. & Co., 

ew York, at 103°565—an interest basis of about 3°223¢. Se- 
curities are in denomination of $1,000, dated April 2, 1900. 
Interest will be payable semi-annually. 

Muskingum County (P. 0. Zanesville), Obio.— ona Uffer- 
ing.— Proposals will be received until 12 M., May 15, by James 
L. Starkey, County Auditor, for $200,900 4¢ bridge bonds, Se- 
carities are issued in accordance with sections 22B, 871 et 
seq. and 2825 of the Revised Statutes of Onio. They are in 
denomination of $1,(00, dated May 1, 1900. Interest will be 

yable May 1 and November 1 at the office of the County 

reasurer. Principal will mature $20.000 on May 1 of the 
years 1909 to 1912, 1914 to 1918, and 1920, all inclusive. A 
certified check for $5,000, payable to the County Commis- 
sioners, must accompany proposals. 

Natchez, Miss.—Description of Bonds.—We are advised 
that the $26,000 school-house bonds, which we stated last 
week had been voted on April 10, will bear not exceeding 5¢ 
interest, payable annually. Principal will mature in thirty 
years, subject to call after five years. It will be several 
months before bonds will be ready for sale. 

Newport Improvement District No. 4, Jackson County, 
Ark.— Bonds Not Sold.—We are advised that no satisfactory 
bids were received on April 18 for the $40,000 5¢ 1-20-year 
(serial) water-works bonds, and that therefore the bonds 
were not sold. A description of these bonds will be found in 
the CHRONICLE March 24, = 601. 

New York City.—Bond Bills Signed.—The Governor has 
signed a bill authorizing the extension of funded indebted- 
ness of New York, Kings, Queens and Richmond counties; 
also a bill permitting the issuance of $500,000 bonds for the 
Kings County Hall of Records, 

Norwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 21, by W. #. Wichgar, Village Clerk, 
at the office of William R. Collins, Room 503, Johnston Build- 
ing, Cincinnati, for the following bonds : 


$15,000 00 4% 80-year cement sidewalk bonds, in denomination of $500 and 
da’ Ap A 36, eee. Authorit; for the issuance of these bonds is 


found in Section . A, B,C, ised Statutes of Obio. 
22,620 62 49 ae fe 3 refanding bonds, allin denomination of $500 except one 
pond, which will be for $120 6%. They are dated April 16, 1900, and 

ssued under Section 2701, Revised iretates of Ohio. 


590 21 On i-Oreer (serial) sewer bonds, dated March 

A certified check for 5g of the amount of the bonds, pay- 
ableto the Village Cierk, must accompany proposals for each 
of the above issues. 

Ogden, Utah.—Bids.— Following are the bids recived on 
April 16 for the $50,000 4¢ 10-20-year (optional) gold refund- 
ing bonds : 

& Mayer, Cincin.$50,155 00 


Seasongo0d 
Commercial Nat. Bk.. Ogden. 60,076 00 
N. W. Harris & Co., Chicago. 60,011 00 


R. Kleybolte & Co. (less $600 for 
Mason, Lewis & Co. (ices $875 for 
OXPENSBES) .cssecceccersescsecccese 

As stated last week, bonds were awarded to ood & 
Mayer, Cincinnati, their bid aleo including the furnishing of 
lithographed blank bonds, 

Ohio State University.—Bond Offering.—Proposals will 
be received until 12 m., May 1, by Alexis , Secretary, 
Columbus, Ohio, for $10,000 444% refunding bo: Securities 
are indenomination of $1,000, dated June 1, 1900. Interest 
will be payable June 1 and Dec. 1 atthe Ohio National Bank, 
Columbus. Principal will mature $5,000 on Dec. 1, 1906, 

$5,000 on Dec. 1, 1907. A deposit of $500 in cash will be 
required with each bid. 

acific School District, Humboldt County, Cal.—Bond ~ 
Sale,—On April 10 an issue of $2,500 6% 1-10 poor (serial) gold 
bonds was awarded to the Oakland Bank of Savings at - 
ar interest basis of about 414%. Following are the 


Qetlons Bank of Bavings...,. 
. H, Conger, Los Angeles.,., 





eat 00 | George ZOhNdNeL....000+0+0000+ $2,575 00 
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Securities are in denomination of $250, dated June 1, 1900. 
Interest will be payable annually at the office of the County 

Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 2 P. m., May 2, by the Committee on Finance of 
the Board of Aldermen, J Lang, Chairman, for 
$150,000 4¢ permanent street-improvement bonds. Securi- 
ties are in denomination of $1,000, dated March 1, 1900. In- 
terest will be payable semi-annually, and the principal will 
mature March 1, 1910, A check certified by a national or 
State bank, payable to the City Treasurer, must accompany 


8. 
Pawtucket, R. 1.—Bids Rejected.—All bids received on 
April 24 for $60,000 814¢ gold water and $40,000 844% gold 
sewer bonds were rejected. The bonds are in denomination 
of $1,000, dated April 1, 1900. Interest will be payable semi- 
annually and the principal will mature April 1, 1930. 

Philomath School District No. 17, Benton County, Ore. 
—Bond Offering.—Proposals will be received until 8 P. m., 
May 10, vy W. H, Boles, Clerk of the district, for $2,500 5¢ 
5-10-year (optional) bonds. Securities are in denomination 
of $500. Interest will be payable semi-annually at the First 
National Bank of Corvallis or at a bank in Portland, Ore. 
Purchaser will be required to furnish the blank bonds. 

Pittsburg (Pa.) Homewood Sab-School District.—Bond 
Sale,—This district has sold an issue of $100,000 34¢¢ 15-25. 
year bonds to Dick Bros. & Co., Philadelphia, 

Preble County, Ohio.— ond Sale.—Newspapers report the 
sale of $15,000 4% ditch bonds to the Preble County National 
Bank of Eaton at 101-38, 

Prospect Park, Pa.—Bond Sale,—On April 20 $11,000 4¢ 
improvement bonds were awarded to Dick Bros. & Co., 
Ph a. 

Providence, R. I1.—Bond Sale,—On April 24 the $3,266,000 
34 30-year gold bonds were awarded to Blake Bros. & Co. and 
Kidder, Peabody & Co., Boston, at their joint bid of 100-18 
for the entire amount. At this ce the bonds will net 
2-994 interest. Other bids received wére as follows: Provi- 
dence Institution for Savings, $300,000 at 101°26, and the In- 


Quincy, %ass.—Bond Sale.—On April 23 $30,000 33¢¢ 1-30- 
year (serial) water supply bonds were awarded to Estabrook 
& Co., , at 104°427—an interest basis of about 3-137¢4— 
and $20,000 8144 oo meu (serial) street-improvement 
to C. S, Cummings & Co., Boston, at 104:19—a basis of 3°152¢. 


Following are the bids received : 





Securities are all dated April, 11900. Interest will be pay- 
able semi-annually at the National Bank of the Common- 
wealth, Boston. 

Ramsay Township (P. 0. Almonte), Ont.—Debenture Of- 


fering.— Proposals will be received until 12 m. to-day (April 


28) by Jas. key, Township Clerk, for $11,500 4¢ deben- 
tures. Interest will be payable annually on December 1 and 
the principal will mature on Dec. 1, 1909. 

Rockville Centre, N. Y.—Bona Sale.—On April 24 the $16,- 
500 5 37-year A esi gold electric-light extension bonds were 
awarded to Sutro Bros. & Co., New York, at par for 3°4¢ 
bonds. Following are the bids received : 

For 3'4% Bonds. For Bonds ( Cont.) 
Sutro Bros. & Co., New York.... Par | Geo.C.WhiteJr.,(and bi’k bds.).1( 0°00 
W. J. Hayes & Sons, Cheve......101°30 | W. R. Todd & Co. New York.... 10548 
Thompson, Tenoy & Crawford. «1274 | R. Kleybolte & Co., New York..106 285 

For description of bonds see CHRONICLE April 21, p. 808. 

Sacred Heart, Renville County, Minn.—Bond Sale. 
April 19 the $4,000 5¢ 20-year water bonds were awarded to 
the Yellow Medicine County Bank of Granite Falls at par. 
No other bids were considered. For description of bonds see 
CHRONICLE April 7, p. 704. 

Saginaw, Mich.—Bond Sale.—On March 31 an issue of 
$25,000 4¢ refunding water bonds was awarded to Blake 
Bros. & Co., New York, at 111:17—an interest basis of about 
$-237%¢. Following are the bids: 


_— 
































dustrial Trust Company, Providence, 100 51 for $600.000. | Blake Bros. & Co.. Boston. ...827.798 £9 E. H. Rollins & Sons. Boston.$27.454 a0 
For full description of bonds see CHRONICLE April 21, 1900. | 8.1. Day.% Co. Bosten. | S708 ae | Trowbridge. aa 
p. 808, Bloanet; Merritt & Go., Bost: 27,065 001 Niver Co.. Chieago.........- 26,609 50 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
200,000 870,000 Government AnD 


SpokaneCounty, Wash., 
FUNDING BONDS. 


Sealed bids will be received at my office at noon on 
May ‘th, 1900, for tbe purchase of $200,000 Spokane 
County, Washington, funding bonds, or s0 many 
thereof as may be necessary and sufficient to fund 
all of the general county warrants, legally and reg- 
ularly issued and now outstanding, dated May 2i!st, 
1900, maturing May 21st, 1920, bearing 444 per cent 
interest, payable semi-anoually, both principal and 
interest payable at the Washington fiscal agency, 
New York City. 

Bonds are in denominations of $1,000 each, and 
are issued for the purpose of funding outstanding 
warrant indebtedness of the Count y. 

Bidders are asked to name the price and rate of 
interest at which they will take all orany part of 
said bonds, and will be required to deposit a certified 
check of $10,000 upon some national bank as a guar_ 
anty. All bids shall be unconditional. 

The right is reserved to reject any or all bids. 

Given by order of the Board of County Commis- 
sioners. A. L. SMITH, County Treasurer. 





865,000 


ENGLEWOOD, N. J., 
SCHOOL BONDS. 


Proposals will be received until § P. M., May 15th, 
1900, by Robert Jamieson, City Clerk, Englewood, 
Bergen County, N. J., for $65,000 314% thirty-year 
bonds for School Purposes, voted for at election 
held April 10th last. Denomination, $1,000. Inter 
est payable semi annually, June Ist and December 
Ist. Sinking fund of $2,100 per annum deposited 
with trust company. Assessed valuation of Engle- 
Wood. $5,000,000. Total debt, including this issue, 
$82,000. Bonds free of New Jersey taxes. 


Bond Redemption Notice. 


Notice is hereby given to the holders of bonds 
issued by Burlingame Township, Osage County, 
Kansas, to the M. A. & B, Railroad Company, dated 
October 1st, 1879, and issued in the sum of $24,000, 
in denominations of $1,000 each, numbered from one 
to twenty-four inclusive, that pursuant to an order 
of the Township Board of said Townsbip, said bonds 
will be paid at the Kansas State Fiscal Aeney, the 
National Bank of the Republic, in New York City, 
on the Ist day of July, 1900, and on said date inter- 
est upon said outstanding bonds will cease, 

T. W. MINGS, 
Township Treasurer of Burlingame Township. 





| 
| 


Town of Yreka, Cal. 
MUNICIPAL BONDS. 


NOTICE IS HEREBY GIVEN that bids for the | 
purchase of Municipal Improvement Bonds issued | 
by the Town of Yreka, in the County of Siskiyou, 
State of California, to be dated April 16th, 1900, will 
be received by the Clerk of said town at his office at 
Yreka, up to & o’clock P. M. on Saturday, May 19th, 
1900. 

Said bonds are eighty in number, each of the de- 
nomination of $875, and bear interest at five per 
cent per annum, payable on the 16th day of April of 
each year. Interest and principal payable in Gold 
Coin. Bids will be opened by the Board of Trustees 
at 8 o’clock P. M of said May 19th, 1900. 

The Board reservegithe right to reject any and all 
bids. 

For further particulars address the undersigned. 

By order of the Board of Trustees. 

Dated April 17th, 1900. 





U. F. BROWN, 
City Clerk of Yreka, California. 


850,000 
CITY OF OMAHA 
PAVING AND SEWER BONDS 


Sealed bids marked “ Proposals for Bonds” will 
be received up to 8 o’clock of the 30th day of April 
1900, for the purchase of $96,000 4% 20-year paving 
and $25,000 4s 20-year sewer bonds. Securities will 
be dated May 1, 1900, and int it will be payab 
semi-annually. 

Each bid must be accompanied by a check on a 
National Bank in the sum of $1,000, payable to the 
City of Omaha, and must state amount bid for and 
premium offered, and that accrued interest to date 
of delivery will be paid. 

The right to reject any and all bids js reserved. 

DEBT STATEMENT: 








General Bonded Dedt.......cccesesecseecseses $3,486,100 
Special Bonded Debt.............seeneenssseee 1,887,400 
Assessed Valuation, 1000, .........cscsescseee 35,692,207 


Tax Rate per $1,000... cccccccccccnseneencees 28°00 
Population estimated........ 150,000 | 
A. H, HENNINGS, 
City Treasurer, — 


WE DEAL IN 
SOUTHERN AND WESTERN 
SECURITIES, 
ROSENBERGER & LIVERMORE, 








(Specialists tp Southern and Western Bonds.) 
31 NASSAU STRERT, -§ NEW YORK. 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB OB 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bidg.) 


Investment Securities 
FOR 
SAVINGS BANKS and TRUST FUHODS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - 1LNASSAU STREST. 
PHILA.., - 113 80, FOURTH sf. 








Charles Whann & Co, 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 


MUNICIPAL BONDS. 
E. Cc. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
ee 
MUNICIPAL BONDS. 


John Nuveen & Co., 


INVESTMENT BANKERS, 
ist National Bank Building, Chicage 
Correspondence solicited, 


Reference, First National Bank, OAtoage. 
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Securities are in denomination of $1,000, dated April 20, 
1900. Interest will be payable semi-annually from 


1900, at the office of the City Treasurer. 
ture May 1, 1920. 


St. Bernard, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 22, by George Meyer, Village Clerk, 
for $1,000 4¢ 10-year sidewalk bonds. Securities are in de- 
nomination of $500, dated May 21, 1900. Interest will be 
In Section 2384 A, Band C, Revised 
will be found the authority for the issuance 


— semi-annually. 
tatutes of Ohio, 
of these bonds. 


St. Charles, Mo.—Bonds Voted.—At an election held April 
21 it was voted to issue $115,000 bonds for a water-works 


plant. 
San Antonio, Texas.—Bonds Voted.—This city on April 
19 voted in favor of issuing $300,000 4¢ 20-year street-im- 


provement bonds. 


Sandasky, Ohio.—Bond Sale.—On April 25 the $10.000 4¢ 
10-year refunding water bonds were awarded to N. 
o, at 105°57—an interest basis of about 
3°34¢. For description of bonds see CHRONICLE March 31, 


p. 654. 
ng (Ohio) School District.—Bond Offering.—Propo- 
sals will be 


ris & Co., Chi 


received until 12 M., May 26, 
$80,000 5¢ school-house bonds. 


Board. 
from 1901 to 1930, inclusive. 
South Boston, Va.—Bond Sale.—Of 


offered for sale on March 26, $'5.000 have been sold at par to 
Of the amount sold, $5.000 were taken by the Bank of 


date. 
South Boston, $5,000 by the Planters’ & 


South Boston and $5,000 by D. W. Owen of Denniston. The 
$5.000 remaining unsold will be disposed of when a bid of 


105 is made for the same. 


Spokane County, Wash.—Bond Offering.—Several changes 
having been made in the offering for saleon May 7 of fund- 
ing bonds, we repeat the same, incorporating the changes 
therein. Proposals will be received until 12 m., May 7, by 


Securities were authorized 
atthe election held April 2 by a vote of 775 to 255. They 
are in denomination of $500, dated June 1, 1900. Interest 
will be payable at the office of the Treasurer of the School 

Priacipal will mature $1,000 ygarly on June 1 from 


ay 1, 
Principal will ma- 


W. Har- 


for the purchase of 


the $20,000 bonds | rowed 


Mechanics’ Bank of 
Name. 


sewed 





10::: 
Interest will be 
City Treasurer. 





bonds will mature 





A Se 
-Sewer No. 702....Mar. 15, 1900, 


A. L. Smith, County Treasurer, for $200,000 414% 20-year 
funding bonds. Securities are in denomination of $1,000, 
dated May 21, 1900. Interest will be payable semi. annually 
at the State fiscal agency in New York City. Principal will 
mature May 21, 1920. A certified check for $10,000 upon 
some national bank will be required. Suit has been begun 
in the Superior Court of Spokane County by the county of 
Spokane against the members of the Board of County Com- 
missioners and the County Treasurer to enjoin said officials 
from issuing these bonds. A temporary restraining order 
has been issued. The case will be carried to the Supreme 
Court of the State, and it is thought that an opinion will be 
obtained in the May term, so that bids may be opened at the 
advertised time. It is understood that this is a friendly 
suit, and through it the validity of the several warrants pro- 
posed to be funded will be finally and conclusively deter- 
mined by the Supreme Court of the State. 

The official notice of this bond offering will he found among 
the advertisements elsewhere in this Department. 


Stillwater, Okla.—Bond Offering.—Proposals will be re- 
ceived until May 1 by the Mayor and City Council for $35,- 
000 6% 20-year water-works 
semi-annually. A certified check for $500 will be required. 
J. H. Donart is City Clerk. 

Swampscott, Mass.—7emporary Loan —This town has bor- 
0,000 1n anticipation of the collection of taxes. 

Toledo, Ohio.—B 
until 7:30 Pp. M., May 18, by Geo. U. Roulet, City Auditor, for 
$56,156 51 street-improvement bonds, as follows: 


bonds. Interest will be payable 


Offering.—Proposals will be received 


mount. 
108 31 
02 70 
1,694 18 
287 35 
53 





per cent...,..33,153 97 
yable semi-annually at the office of the 
ncipal will mature one bond of each 
series every six months, except Sewer No. 702, of which five 


March 15, 1901, and five bonds Sept. 15, 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
ADAMS & COMPANY, |A:R:MACFARLANE& Co. 
DENISON, PRIOR & CO. ern ait "|. Zenree ee peer 
DULUTH, MINN. 
DEALERS IN DEALERS IN (Members American Bankers’ Ass’n.] 
High Grade Bonds. INVESTMENT BONDS. Meteo ee to 
Members of Boston StockJExchange. Local Stocks and Real Estate. 


SEND FOR LISTS. 


8S Exchange Piace, Boston. 
121 Euclid Avenue, Cleveland. 





MASON, LEWIS & CO., 
BANKERS 


CHICAGO, 
Building. 


MUNICIPAL 


BOSTON, 
60 Devonshire St. 
AD 


RAILBO 
CORPORATION BONDS. 


Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


The Lamprecht Bros. Oo, 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Okie, - 197 Superior Street. 
EASTEBN BRANCH; 
New York City, - 52 Breadway. 


Al securities 
eta having a Cleveland market bought 


ZLAMPRECHT BROTHERS & CO., 
Members New York and Chicago Stock Exchanges 


TROWBRIDGE, na 
MACDONALD 
& Niver Co. 








MUNICIPAL BONDS, 
ist Net. Bank Blég. - - CHICAGO 


| No. 7 Congress and 81 State Streets, 
BOSTON. 





We offer bends secured by First Mortgage 
en the properties of 


American Bell Telephone 


Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 


Blodget, Merritt & Co., 
BANKERS: 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS 


MUNICIPAL BONDS 


Securities Netting from 84; to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


Municipal Bonds, 182 Dearborn Stree 
CHICAGO, 


F. R. FULTON & CO., 
Municipat Bonps, 
{741 LA SALLE STREET, 
CHICAGO. 

















Act as agents for non-resident property owners and 
investors. 


W. R. TODD & CO., 


Successors to 
BRIGGS, TODD & CO., 


MUNICIPAL BONDS. 


NEW YORK, 
No. 1 Nassau Street. 





CINCINNATI, OHIO, 
No. 86 East Third Street. 


T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


SzasonGcooD & Mayer, 
8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 

bi lal 
High-Grade City, County, Town 00) 
iesned yedapted Tor safe and perm of ee. = 





ILLS. 








Western and Southern Investments. 

We buy real estate and mortgages. 

Sell frat mortgages to net investors from 5% to 6% 
per annum. 

N jate the purchase of industrial enterprises. 

fact as financial agents for companies and indi- 
“"Furoish confidential reports on outstanding n- 
ypiave experienced ay -oppaata in most of the 

d Southern . 
Particulars and bank references on application. 


Austin, Eason & Co., 


New England Bldg., Kansas City, Mo 
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A urities are issued under sections 2704 to 2707, Re- 
ied Stomates of Ohio. A deposit in money or a certified 
check on some national bank of Toledo equal to 5% of the 
par value of bonds will be required with each proposal. 

Bond Offering. — Proposals will be received until 7:39 Pp. m., 
May 25, by Geo. U. Roulet, City Auditor, for $75,000 3%¢¢ 
boulevard bonds. Securities were voted at the election held 
April 2. They are in denomination of $1,000, dated May 1, 
1900, Interest will be payable semi-annually at the Import- 
ers’ & Traders’ National Bank, New York City. Principal 
will mature May 1, 1920. Either a deposit in money or a 
certified check drawn, “‘ without condition as to payment,” 
on some national bank in Toledo onees to 5% of the par value 

bonds must accompany proposals. 
ore .N Y.—Grea'er Troy Bill Signed.—The Governor has 
signed what is known as the Greater Troy bill, which an- 
nexes to the city of Troy the village of Lansingburg and por- 
tions of the towns of North Greenbush and Branswick. The 
law goes into effect on Jan, 1, 1901. It is estimated that this 
bill will give Troy a total population of from 80,000 to 90 ,000. 

Union County, Ind.—Bond Sale,—It is reported that this 
county has sold an issue of $59,000 54¢% refunding bonds to 
Rudolph Kleybolte & Co., Cincinnati, at 102-502. 

Wakefield, Mass.—Loan Negotiated.—The Treasurer has 
negotiated a loan of $20. 000 with Kstabrook & Co., Boston, 
at 3°47¢ discount. Loan is dated March 31, 1900, and will 
mature Oct. 19, 1900. 

Wallingford, Conn,—Bond Sale,—This borough on March 
28 voted in favor of issuing $10,000 34¢¢ 25-year electric-light 
bonds, At a meeting of the Court of = > held April 17 
it was voted to sell the bonds to William H. Newton, Cashier 
of the First National Bank of Wallingford, at 101. Bonds 
are in denomination of $1,000, dated May 1, 1900. 

Westfield, N. J —Bond Sale.—An issue of $5 ',000 3°657 20- 

ear school bonds has been awarded to Spitzer & Co., To- 
are at 101, according to reports. 

West Springfield, Mass.—Temporary Loan.—The Town 
Treasurer has borrowed $30,000 for 644 mos. at 344% interest. 

Wheaton, Traverse County, Minn.—Bond Sale,—On April 
2 the $11,000 5% 15-year water and sewer bonds were awar ie 1 
to the Minnesota Loan & Trust Co., Minneapolis, at 103°027 





Wilkin County (Minn.) Drainage District No. 1—Bond 
Sale.—On April 17 the $10,000 bonds were awarded to Chas, 
Warner at par for 544% bonds. Other bids were received, 
but they did not comply with the advertisement. Bonds 
mature one-half in twenty years and one-half in :hirty years. 

Windsor, Weld County, Colo.— Bond Offering.— Proposals 
will be received until 12 m., May 15, by M. H. Laybourn, 
Town Clerk (P_ O. New Windsor), for $15,000 5¢ water-works 
bonds. Securities will be in denomination of $500, dated 
May 1, 1900. Interest will be payable semi annually and the 
principal will mature May 1, 1915, subject to call after May 
1, 1910. Proposals must be accompanied by cash or a certi- 
fied check for 2% of the amount bid for, Five thousand dol- 
lars of the bonds will be delivered as soon as the issue is 
awarded and the balance August 1, 1900, with accumulated 
interest. The form of ordinance authorizing these securities 
may be had on application to the Town Clerk. 

Wyoming, Ohio.—Bids.—Following are the bids received 
April 16 for $70,000 4¢ 50-year street, $5,000 4¢ 30-year water 
and $1,500 4¢ 20-year fire-department bonds : 





$70,000 $5,°00 $1,500 

Street Bonds. Water Bonds. Fire Bas. 
R. Kleybolte & Co., Cincinnati... ........... 30 . $5,715 00 31,665 00 
German National Bank, Cincinnati......... 82.467 5,700 50 1,657 70 
©. R. Wiltiams & Co., Pittsburg..... ++» 82,320 5,615+0 1,641 00 
Feder, Holzman & Co., cinnati «+. 82,806 5,651 00 1,661 00 
8. Kubn & Sons, Cincinnati...... 81,210 6,6 000 1,652 00 
Ww. J yes & Sons, Cleveland 81,200 5,615 00 1,640 00 
W.R Todd & Co., Cincinnati 81,: 50 5,587 50 1,642 50 
Seasongood & Mayer, Uincinna’ 80,066 6,561 50 1,629 90 
Cincinnati Savings ety.. 78.400 5,500 00 1,608 00 
P. 3. Briags & Co.. Cincinnati.... 77,875 6,375 66 1,575 0G 
Lamprecht Bros. Co., Cleveland «+. 77,000 5,497 60 1,580 00- 
B. A. Kean, Chicago......scccrcscccccccccccess coscee 5.36250 = =—=—sE' seevee 





The New First National Bank, Columbus, offered $88,- 
191 50 for entire amount of bonds offered. For description 
of bonds see CHRONICLE March 24, p. 603 

Yreka, Cal.—Bond Offering.—Proposals will be received 
until 8 Pp. M., May 19, by U. F. Brown, City Clerk, for $70,000 
5g 1-40-year (serial) gold municipal improvement bonds. Se- 
curities are in denomination of $875, dated April 16, 1900. 
Interest will be payable annually. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 











MISCELLANEOUS. 











—an interest basis of about 4°716¢. 
MISCELLANEOUS. BANKS. 
Tre Aupir Company Canal’ Bank, 
NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 
ee , oe +% MOT OWARD: TOBY. Vice-President. 
Corner Cedar and William Streets, 7 "HDGAH NOTT, Cashier. 
QUEEN BUILDING. pOsrrerernente— Notional, Cay Beak, Eames? 
Acting President, Vice-President, ee: a ee ene: nent 
AUGUST BELMONT. WILLIAM A. NASH, 
Manager, Secretary and Treasurer, FIRST NATIONAL BANK 
THOMAS L. GREENE, EDWARD T. PERINE. 


Consulting Engineers, 
WM. BARCLAY PARSONS F. 8. PEARSON 
, FORD, BACON & DAVIS. 


DIRECTORS: 
August Belmont, A. J. Cassatt, 
James Stillman, Charles R. Flint, 
Wiliam A. Nash, George Coppell, 
Joseph 8. Auerbach, G. B. M. Harvey, 
George G. Haven, John I. Waterbury, 
Marcellus Hartley, George W. Young. 


ADVISORY COMMITTEE OF STOCKHOLDERS. 
W. Bayard Cutting. T. Jefferson Coolidge, Jr., 
Walter G. Oakman, Charles 8. Fairchild, 


A. D. Juilliard, Gustav. E Kissel, 
Isaac N. Seligman, E. R. Chapman, 
Louis Fitzgerald, Charles T. Barney. 


The Audit Compaay examines and reports on the 
and fi 1 condition of corporations, 
copartnerships, and individuals, and examines and 
reports upon the physical condition of railroad, man- 
ufacturing and other properties, 

Its services are of value to investors, financial in- 
stitutions, borrowers of money, directors of corpora- 
tions, merchants. firms, and PUrchasers of properties. 
H. MOUNTAGUE VICKERS, 

7 Wall Street, - New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 


BONDS. 


CLINTON GILBERT, 


2 Wall Street, New York, 
BANK AND TRUST CO. SOCKS. 
INVESTMENT SECURITIES, 


Max ob. borg, BONDS. 


BROKER IN INVESTMEN’ SECURITIES, 
20 BROAD) STREET, NEW YORK, 

















OF MILWAUKEE. 


CAPITAL, - - = $1,000,000 
SURPLUS AND PROFITS, - $500,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

F.G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wa. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPHY, President. Jas. K. LYNCH, Casbier. 
James Morritt, V.-Pres. J. K. MOFFITT, Asst. 
Banking Business. Accounts Solicited. 
Commercial and Travelers’ Credits issued, availa- 
ble in all parts of the world. 














United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 


especially recommended for the eyes by 
eminent oculists. We will send you 


& pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, Mass., 
and 150 Duane St., New York 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 

New York Office, 52 Broadway. 


Richard V. Harnett&Co. 





AUCTION SALE 


Stocks and Bonds, 


Tuesday, May 1, at 12:30 P. M. 
At the New York Real Estate Salesroom 
No. 111 Broadway. 


To close the Estate of George J. Hamilton. 
2 shares Central Park Improvemeot Co., $100 


each. 
500 shares Boston Hartford & Erie RR, Co., $100 
675 shares Kipp & Buel Gold Mining & Tunnel- 
hae Cos Beach 


2,498 shares First National Petroleum Co.,$5 each. 
8,000 shares Second National Petruieum Co., $5 


h. 
shares American Oi] & Mining Co., 850 each. 


600 
$18,000 cone Carolina 6 per cent Bonds (issued 


68 shares Automatic Clothes-Washer & Boiler 
Co., $100 each. 

(For account of whom it may concern.) 

10 Five per cent Second Mortgase Oia 
Bonds of the New York Athletic Club, $100 
each. 

1 Membership New York Meta! Exchange. 
Lists at Auctioneers, 71 and 73 Liberty Street. 
N. B.—Sales should be received by noon on Friday 
to get the benefit of advertising in this paper. 


SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND IRON 


Bound and Flat Bars 4 5&-ply Plates and Angles 
Cannot be Saved Cut, - avilled wy positively 
Burglar Proof. 

CHROME STEEL WORKS, 

Kent Ave, Keap and Hooper Sta., 
éole Man'fersinthe Urs. BROOKLYN, N.F 








862 


THE CHRONICLE. 


(Von. LXX, 








: Bankers aud Brokers Out of Hew York. 





CHICAGO. 


CHICAGO. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 
7 New Street, . New York. 





Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET. 
Chicage, Ills. 

Private wire to New York and Philadelphia. 


Edwin L. Lobdell, 


Banker and Broker; 





Bartlett, Frazier & Co., 
STOCKS AND BONDS, 
GRAIN, PROVISIONS and COTTON. 


WESTERN UNION BUILDING, 
128-148 JACKSON ST., CHICAGO. 


Private wires to all principal markets, 





S pecial attention invited te our Stocks 
and Bonds Department. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE *TREEP, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
%took Bxchange and Chicago Board of Trade. 


PHILADELPHIA. 
Edward B. Smith & Co., 


BANKERS AND BROKERS 
BOURSE BUILDING 


PHILADELPHIA. 
Members Phila. and New York Steck Exchanges 


E. W. Clark & Co., 
No. 190 South Fourth St., 











A be poy Ha a banking business. Allow in- 
erest on 
Members of ve the Philadelphia and New York ork Btoek 
Exchanges, and connected by pnvate wire with 
York. 
W. G. Hop: 8. HoppEr, 
Members of of Philadel phia stosk Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Investments receive our special attention. Infor- 
mation cheerfully ae oa regarding present 
holdings or propased investments. 





John J. P. Odell & Co., 


BANKERS & FINANCIAL AQENTS 
171 LA SALLE STREET, 


John H. McQuillen &Co. 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 

















eee esate sts CHICAGO. PHILADELPHIA. 
PRIVATE WIRES. Be OTE Tien Besariinn oO =? | Members Philadelphia Stock Exchange. 
PITTSBURG. SOUTHERN. CINCINNATI. 
Henry Sproul & Cu. | qaxaxsasoxg sox meapuneye |W. E. Hutton & Co., 


23¢ FOURTH AVENUE, 


PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGER, 


EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


OORRESPONDENTS 


Bank of New York, N. B.A. 
First National Bank of Philadelphia. 





Wilson, Colston & Co., 
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ENLARGING YARD AND TERMINAL 
FACILITIES. 


Those who follow the railroad news of the day must 
be struck with the activity of the railroads in provid- 
ing new facilities for the movement of their traffic. 
To the casual observer, this result may seem to be 
effected chiefly through additional motive power and 
reductions of grades. These are among the essential 
means, of course. Further study, however, will de- 
velop the fact that railroad operating officers are very 
generally enlarging the capacity of their yards and 
terminals to meet the demands of a constantly in- 
creasing business. It is not always the railroad with 
the lowest grades and the heaviest or most ample 
equipment that moves its traffic most promptly. 
Often this claim may be made by a road with well 
located and ample yards and alert management, 
which is resourceful in getting its cars over the road 
to their destination promptly and then returned with 
the least delay. A management which does this is 
pretty sure to arrange to have # full equipment, but 
if it is not able to secure that, it makes up as best it 
can for much of the deficiency, which otherwise might 
be serious. One important way in which this is done 
18 by avoiding delays in yards. It may be noted, 
however, that very few companies are not carrying 
out, at some point along their lines, extensive addi- 
— to their yard facilities, or adding to their term- 
inals, 

This movement has been particularly noticeable at 
New York, where it might be supposed that adequate 
terminals were long ago provided. Growing business 


has made extensive improvements necessary in recent 
years. The Pennsylvania, Jersey Central, Erie and Le- 
high Valley, have each spent heavy sumsof late on their 
New York terminal facilities, and the expenditures 
are by no means over. The Delaware Lackawanna & 
Western is re-arranging its Hoboken terminals to en- 
large their capacity, and bas been buying land at 
other points on New York harbor for new freight 
receiving stations. The Lehigh Valley has just leased 
a valuable tract of land on the East River in New 
York, to be utilized as a yard, so that a saving in 
time may be made over the present method of loading 
and unloading freight. The Philadelphia & Reading 
is expending large sums in re-arranging its freight 
terminals at Philadelphia, and the Baltimore & Ohio 
is building immense new coal piers, warehouses, etc., 
at Baltimore, to give larger capacity for the prompt 
shipment of its traffic. These are but a few instances 
of improvements of a similar nature which are likely 
to grow more important in the future, as the need of 
providing for the heavier business of the railroads be- 
comes still more imperative. Not many people recog- 
nize how much has been done within a comparatively 
short time to improve the passenger terminals of the 
railroads. Millions of dollars have been thus spent in 
a very few cities. Costly stations have been built at 
Boston, Philadelphia, Indianapolis, Jersey City, Mont- 
real; Columbus, Ohio; Albany, Portland, Maine; Port- 
land, Oregon; and many Western cities. 

‘Frequently the most difficult problem in building 
such new terminals has been the arrangement of the 
terminal yards. These must be most carefully designed 
to facilitate the movement of trains. The problem, how- 
ever, is much more serious in designing freight yards. 
In fact there have been few freight yards which have 
seemed to thoroughly meet the conditions that have 
had to be met. The situation of the land, its grades, 
the shape of the plot, or some other matter, has often 
hampered the design, so that freight yards which are 
deemed thoroughly satisfactory and suitable as models 
to be duplicated are very few. Yet yards, as now laid 
out, are almost as much better fitted to their purposes 
than those of ten years ago as the freight cars which use 
them. With all that, the theory of the proper design 
of freight yards for given conditions has advanced 
insufficiently. Yet, as indicated above, it is one to 
which the railroads are forced to give increasing and 
serious attention in order to move their enormous 





business promptly. On many roads the movement of 
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freight is more dependent on the capacity of the 
yards than on the amount of the equipment. ‘Car 
famines,” of which so much is heard, are frequently 
the result of inability to make up trains in the yards 
and forward them, thus causing blockades and a de- 
ficiency in the car supply. It is not often that they 
result through business being so pressing that cars 
are in full and profitable use, and worked to their 
utmost capacity. A railroad having yards of ample 
size and well arranged, making it easy for cars to 
be quickly classified and forwarded to destination, or 
to the end of each of its divisions, is able to make up 
for many other deficiencies in handling freight. In 
particular, it is able to vastly economize the use of 
equipment. ’ 

Yard designing has not yet formulated any definite 
rules of invariable practical application. It has 
often happened that a yard considered as theoret 
ically correct has been a lamentable failure when 
built. The famous Edgehill yards of the London & 
Northwestern, near Liverpool, are an excellent type 
of admirably designed yards working well practically. 
These are about the best known of recently built rail- 
road yards; and while to the railroad officer the point 
of chief interest in them may be the extent to which 
the gravity system of switching cars is used with suc- 
cess, the non-technical observer will probably be 
chiefly impressed by their size. Since they were put 
in operation some years ago, there has been an im- 
mense impetus to yard designing in the United 
States, and some of considerable size have been built. 
The indications are, however, that the railroads here 
are only entering upon the development of a great 
problem. The rapid and enormous increase in rail- 
road tonnage in the last few years has brought out 
most clearly the need of providing every facility for 
promptly moving tonnage. Additional equipment 
requires larger and better arranged yards. The larger 
trains now hauled by the heavier motive power used 
also demand a re-arrangement ‘of yards, and so from 
many sides the railroad officers are being pressed to 
devote their energies to this question as never be- 
fore. 

The railroads must hold their traffic by reducing 
the time of its transit. This does not necessarily 
mean increasing the speed of the trains. Indeed, a 
good deal of the tonnage and passenger travel is car- 
ried at needlessly accelerated speeds. But much time 
can be saved in the movement of freight business, 
especially by avoiding delays in transit. In the prog- 
ress of railroading, almost an infinite number of means 
have been developed to this end which it would be 
useless to specify. The heavier motive power now 
used, with the larger coal and water capacity of their 
tenders, has permitted delays which were considerable 
to be much minimized. But with the use of all such 
means the savings they effect seem outweighed by 
those possible of attainment through the re-arrange- 
ment and enlargement of yards and terminals. Usn- 
ally this involves costly work, but not in all cases. 
The reconstruction of the Grand Central Station in 
New York is an illustration of how costly the re. 
arrangement of terminals may be. That of the Penn- 


sylvania at Jersey City, of the Reading at Philadel. 
phia, and the very recent instance of the construction 
of the Southern Union Station at Boston, all exem- 
plify how heavy a burden has been put upon the rail- 
roads ia late years to provide larger terminal facili- 
ties. A different illustration is afforded by the ex- 





perience of a road near New York, which found its 
train service inadequate to the demands of the busi- 
ness, yet was limited by its existing terminals to the 
number of trains it was then running. Oareful study 
of these tracks, however, showed that they could be 
re-arranged without great expenditure, and without 
enlarging the ground they covered, so that their 
apparent limited capacity could be more than doubled. 
Such instances illustrate the intimate relation be. 
tween yard capacity and the development of traffic, 
It is bringing railroad officers to see the necessity of 
concentrating a good deal of attention upon the prob- 
lem of adjusting the capacity of divisional classifica- 
tion and distributing yards, as well as those at ter- 
minals, to the needs of the expanding railroad traffic. 
Some of the most interesting improvements now 
being carried out are along these lines. 











THE EFFICIENCY OF BALLASTING. 


The cost of ballasting absorbs a large share of the 
heavy improvement expenditures made by the railroads 
annually. It isan item in railroad maintenance the 
importance of which is generally recognized, and is 
assuming a greater share in railroad work each year. 
The amount of new ballast put in the track is a con- 
spicuous part of the record of betterments made by 
every leading road. Besides the expenditure for new 
ballast, there is a continual necessity for renewing old 
material. Through the extension of new work and 
these renewals, the expenditure on account of ballast 
is likely to grow from year to year. 

There is, however, another element working in the 
same direction ; we refer to the tendency more evident 
on the best roads to use a superior quality of ballast 
where the traffic is at all heavy. A few years ago 4 
road well ballasted with gravel was considered in re- 
markably good condition, other things being equal. 
Now, broken stone ballast is laid in the main tracks of 
most of the leading Eastern roads, or at least on their 
busiest sections. What this means in the way of 
added first cost may be in part appreciated by the 
fact that a good gravel ballast is estimated at $1,000 
to $1,500 per mile, including surfacing, etc. Broken 
stone ballast is estimated at from $2,500 to $3,000 per 
mile. These figures are only approximate and will 
vary greatly in different sections of the country; but 
they sufficiently illustrate the relative cost of the two 
qualities. 

How considerable a part of the year’s expenses the 
cost of ballasting is may generally be ascertained bya 
brief examination of the annual reports of most com- 
panies. It is hardly practicable to illustrate by men- 
tioning specific instances, because the methods of 
accounting on different roads vary so much. Some 
idea, however, of the extent to which ballasting is 
still carried on by the best maintained roads, which 
might be supposed to be limited largely to renewals, 
may be illustrated by the work planned for this year 
by the New York Central. That company, accord- 
ing to a recent statement, will use over 1,000,000 
cubic yards of new ballast in its tracks this year. 
This may be assumed to be approximately equal to 330 
miles, although the thickness of the ballast naturally 
regulates the number of miles a given quantity will 
cover. The Pennsylvania, it may be said, has 4 far 
greater amount of stone ballast in its track than Dy 
other road, but it is adding largely to the quantity 
each year. It has recently undertaken to lay with 
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broken stone ballast the ninety miles of road between 
Camden and Atlantic City, and a considerable portion 
of it is already done. This action is of more than 
usual interest, because last year a considerable expen- 
diture was made on this division in coating the road- 
way with oil to diminish the dust from the gravel 
ballast. This, it appears, was not sufficiently satisfac- 
tory in its results to induce the company to longer 
postpone the more costly expenditure involved in 
stone ballasting. 

The growing use of the costly broken stone as bal- 
last, where a company’s finances permit the expendi- 
ture, is in considerable measure due to the constant 
need of strengthening the track. The heavy motive 
power and large capacity cars running heavily loaded 
at high speed impose a tremendous strain on the road- 
beds. Many companies have found their tracks so 
badly damaged after a short use of new heavy equip- 
ment that it has had to be withdrawn from service 
until the track could be materially strengthened. 
Even on the roads where the track expenditures have 
been most lavish in order to gain a substantial bed, 
the strength of the roadway has not been very much 
greater than has been r quisite to withstand the de- 
mands upon it by the heavy loads moving over it. As 
a matter of fact, it is the question of the stability 
of the track which now largely limits the loads that 
the railroads must carry. Some time ago the strength 
of the bridges determined this point on a number of 
roads. Railroad bridge work, however, has been so 
generally rebuilt that it has been possible to put in 
new structures planned for greatly increased loads 
over those nowcarried. Mechanical engineers profess 
their ability to build motive power of far greater 
capacity than so far designed, if the track can be 
brought into condition to withstand the added weights 
of the engines. It is claimed that rails of the weights 
now rolled are sufficiently heavy, although their life 
is limited. This leaves the strength afforded by the 
ballasting to be considered. It is claimed by some 
that the further development of heavy equipment is 
limited by the strength which it is possible to give a 
railroad tiack through ballasting. This is some- 
thing of a iadical theory, but that it should be 
formulated indicates the importance of good bal- 
lasting. 

Without entering upon the broad question thus 
raised, it may be admitted that the ballast to a con- 
siderable degree fixes the stability of the track. 
Farther, broken stone ballast, ali things considered, 
seems the strongest support for the roadbed now used 
by the railroads. This much being granted, its rap- 
idly extending use is easily understood. In defiuing 
the requirements of railroad ballast recently, a well- 
informed committee of a railroad engineering associa- 
tion laid stress first upon the fact that it furnished a 
solid and uniform bearing for the crossties; then, that 
it distributed the load over a large surface of the 
roadbed, and, third, held the crossties in position. 
There appears pretty general agreement on broken 
stone as the ballast which best satisfies these 
leading requirements, and its use is recommended 
where its cost, as already intimated, is not pro- 
hibitive. 

Not all roads, however, are so situated that they 
have to prepare for the movement of the heaviest roll- 
ing stock. They have a wide range of choice among 
material, some of which is of comparatively recent 
introduction for general use. Furnace slag is highly 


recommended for roads adjacent to iron furnaces, and 
maby Western roads are using burnt clay ballast, 
among other material, with seeming satisfaction. 
There are few railroads in this country having any 
length of main line which are not required to ballast 
their chief divisions. It is acomparatively short time 
since a well ballasted track was a rare distinction 
confined to a few roads in the Eastern States. The 
increasing volume of businees and the heavier trains 
have forced this improvement, and will require it to 
be carried much further in the next few years. As 
stated above, the problem has apparently been re- 
duced to the alternative of either providing additional 
means of making the track more solid or preventing 
the further development of motive power. Some en- 
gineers have been inclined to take the ground that the 
point to which it is possible to bring the stability of 
track has been about reached, and that the de- 
termining element is in the ballast. Perhaps the 
majority of maintenance-of-way officers would not 
agree with this theory, but at any rate the 
efficiency of ballast as contributing to a solid 
roadbed is sufficiently indicated by the raising of 
such a question. 





RAILWAY SAFETY APPLIANCES. 


The equipment of railway cars with automatic 
couplers and train brakes, as required by the Safety 
Appliances Act of 1893, progressed for a long 
time with such discouraging slowness as to give good 
ground for original misgivings that the law could 
never be carried into complete effect. That the 
majority of the railroads seven years- after its passage 
have not yet complied completely with its provisions 
might be considered prima facie evidence of the non- 
success of the law ; except that the force of statistical 
figures has quite thoroughly demolished such super- 
ficial reasoning in the matter. The number of rail- 
way employes killed and injured during the year 
ended June 30th 1898 was smaller than the number 
killed and injured during the twelve months ended 
June 30th 1893. Inthe coupling and uncoupling of cars 
154 Jess persons were killed and 4,289 less injured in 
the later than in the earlier year. Notwithstanding 
this large reduction, 279 persons were killed and 6,988 
were injured during the year ended June 30 1898 in 
the coupling and uncoupling of cars. Such results 
show that an incompletely executed Jaw may be at 
least better than no law at all. 

The British Parliament is now legislatively seeking 
in this Safety Appliances Act a pattern for a similar 
measure, which will probably soon become the law of 
Great Britain. In that country the ratio of lives 
lost to the number of men employed in coupling 
and uncoupling cars has been as great as that formerly 
existing in this country, where the ratio has now been 
so materially cut down, as indicated by the figures 
already quoted. 

The Safety Appliances Act was approved March 2nd 
1893, but was not to become effective until January 
let 1898, discretion as tothe time limit being vested 
in the Inter-State Commerce Commission. The first 
section prohibited carriers from hauling trains in 
inter-State traffic which were not controlled by train 
brakes. The second section similarly forbade hauling 
or permitting te be hauled cars not equipped with 





automatic couplers. 











REMIND eae 


6 INVESTORS’ SUPPLEMENT. 





(Von LXx, 

















When the law was passed, the country was on the 
very verge of financial panic, and during the four fol- 
lowing years the gross revenues of railways fell off 
100 million dollars. The period was one of great 
financial distress, and while many of the roads did 
their best to equip their cars with the safety appli- 
ances, yet so general promised to be the failure to 
completely comply with the Act that the Inter-State 
Commerce Commission finally postponed the time 
limit until January 1st 1900. The roads equipped, as 
well as those not equipped, demanded this extension 
of time; for the company which hauled an un- 
equipped car belonging on another road was held by 
the terms of the law to as strict account as the 
company owning the car. Had the law at that 
time been strictly enforced, according te the estimate 
ef the Inter-State Commerce Commission, the with- 
drawal of freight cars from service would have 
ameunted to forty percent. This would have seri- 
ously affected all the roads, as from forty to sixty-five 
per cent of the car mileage in inter-State traffic is by 
foreign cars which come to the various roads in ex- 
change of business. 

It is indeed curious that at the expiration of this 
increased time limit 182 railroads were again com- 
pelled te petition for a further extension of time, and 
on precisely the reverse ground of the reason pleaded 
with equal justice two years before. Poverty was a 
previous excuse, whereas prosperity was the new plea 
for delay. While two years before the railroads had just 
begun to emerge from a long period of bad business 
which had crippled their attention to improvements, 
they were now provided with more traffic than could 
be taken care of. With all their cars in demand and 
more needed, to draw off a considerable portion of 
their rolling stock at once for a change of couplers 
would have proved a costly inconvenience, not only to 
them but to the business interests of the country 
generally. Many cars also had been drafted into 
service only to meet temporary emergencies, and when 
normal conditions again prevail will be laid aside. 
Also, the factories where couplers are made have had 
their capacity taxed to the utmost in the carrying out 
of orders for the manufacture of an enormous number 
of new cars equipped with the automatic couplers. 

The Commission was forced by such conditions to 
again exercise its discretionary authority, and so ex- 
tended the time seven months further, until August 
lst 1900—two months beyond the time considered 
absolutely necessary. Already fifty-one roads had, ac- 
cording to the Commission’s announcement, equipped 
95 per cent of their cars with the coupling and brak- 
ing devices, while, if the same rate of equipping were 
maintained on other roads during the next six months 
which was maintained during the previous six months, 
the terms of the law would be almost generally com- 
plied with before the expiration of the new time 
limit. 

The special report of the Commiesion stated that a 
few roads, owing to special causes, had been pre- 
vented from making satisfactory progress during the 
whole of the preceding six months, but these roads 
would, at the rate of equipping then going on, be 
able to have their equipment completed within six 
months from December 1 1899. Of these the Denver 
& Rio Grande was instanced as an example. ‘That 


company had, at the time of the report, only one-half 
its standard-gauge cars equipped, but its President 
stated that the remainder could be equipped within 





six months. Numerous small roads owning a very 
small number of cars had made, and probably would 
make, no substantial progress toward equipment of 
their rolling stock. These roads were situated almost 
wholly within States, and they hauled inter-State 
traffic, if at all, in the cars of other companies. In 
addition, it was stated that three or four important 
systems, within the six months from December 1, 
would not be able to have their equipment completed 
by ordinary exertion. The unequipped cars belonging 
to those systems would, however, in the opinion of 
the Commission, be so insignificant as compared with 
the total number of cars in service as to cause no in- 
convenience to the shipping public by their with- 
drawal. 

The Commission did not think great difficulty would 
be met with in obtaining the material for the comple- 
tion of equipment, for no particular make of coupler 
is insisted on, and many different standards are used. 
For instance, the Chicago Milwaukee & St. Paul road 
has upon its cars couplers of 17 different types, the 
number of couplers in the four most used types being 
6,000, 1,000, 12,000 and 11,000 respectively. The Illi- 
nois Central has 33 different types, the number in 
the six most used types being 8,058, 3,121, 11,247, 
2,150 and 1,413 respectively. It was also stated that 
‘fin view of the fact that the total demand for 
couplers for old cars will be less, since many roads 
have completed their equipment, and in view of the 
further fact that it must be presumed that various 
companies have long since placed their orders for the 
necessary appliances, we think there can be no diffi- 
culty in procuring within the next six months the 
necessary number of couplers of some standard and 
approved makes.” : 

The railroads are undoubtedly anxious to completely 
install these safety devices at the earliest possible 
time. From the joint convention of the Master Car 
Builders’ Association and of the American Railroad 
Master Mechanics’ Association, which will meet in 
Saratoga in June, such recommendatory action is ex- 
pected as may result in absolutely insuring complete 
equipment with safety appliances before August Ist. 
This could be done by an agreement between the 
lines that such of their unequipped cars as just 
previous to the expiration of the time limit may be 
abroad shall be equipped by the roads on which they 
are being run, expense being charged to the roads 
owning them. 

The necessities of railroad development, as well as 
obedience to the law, will no doubt lead to such sub- 
stitution of equipment without any further delay that 
can be avoided. A non-uniform system of coupling de- 
vices consisting of old and new types is admittedly 
more dangerous than link and pin couplers used 
alone. It frequently allows of telescoping of cars, a8 
it provides little or no resistance to buffing. While 
the cost of these new safety appliances is greater than 
the cost of the old devices, yet the expense of repairs 
is considerably less, and there .s also, of course, a big 
item saved in damage suits. Owing to the avoidance 
in the automatic coupler of the undue play or slack 
in the link and pin coupler, this substitution of old 
for new devices also enhances the economical and 
successful operation of the brakes. In the train 
brakes, as well as in the automatic couplers, not only 
is the danger element greatly minimized, but the re- 
quirements of a progressive and convenient service 
are also met. 
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ECONOMICAL SPEED EFFICIENCY. 


Determination of the most economical, or rather the 
pest paying, degrees of speed at which different 
classes of trains shall be run, is a feature of railroad- 
ing which appears to increase in difficulty as it gains 
steadily in importance. No factor in connection with 
development of net earning capacity now merits or 
receives more serious consideration from railroad 
officials. 

The tendency towards higher speed in train service 
has reached a stage where the folly of it, from the 
railroad standpoint, is clearly perceived. The impos- 
sibility, however, even if competition were removed, 
of diminishing the fast speed facilities of a service to 
which the public has now become educated, is also 
recognized. As regards the passenger service especi- 
ally, the demand for fast travel appears not to abate, 
but to gain headway from every effort the railroad 
companies make to gratify it. Any fixed limitations 
in the higher speed tendencies of at least a few 
special passenger trains seems therefore a long way off 
in the future. 

The great transportation difficulty hence arises of 
making safe and economical! provision for such speci- 
ally fast passenger trains without correspondingly in- 
creasing the speed of the entire passenger service and 
of the freight service as well. If a slow train is in 
front of a fast train on the same track, the fast train 
catches up with it, or in railroad parlance “ runs over 
it,” so that the slow train must be sidetracked. This 
involves loss of coal power and probably some extra 
expense in subsequently accelerating speed to make 
up time. If the fast train is in front of the slow train 
then there is an ever widening gap of track to which 
the slow train has practically an exclusive use. 

With reference to freight train service, there is no 
doubt that a further continuance of the tendency to- 
wards higher speed must seriourly impair the 
economical performance of motive power. As it can- 
not be expected that such increased cost would be 
offset by extra compensation from the shippers for the 
extra speed (except, perhaps, in the case of perishable 
freight), a continued higher speed tendency only 
means unjustifiable waste. If, on the other hand, by 
agreement between managers, there could be moder- 
ate reductions in average speed, then heavier loads 
could be hauled with the same motive power as before, 
and rates might be so cheapened thereby as to more 
than meke good to shippers any loss arising from 
the slower service. 

The steady gain in the rate of speed of freight 
trains during the last fifteen years, up to a certain 
point, undoubtedly assisted in considerably reduc- 
ing operating expenses. Certain special economies 
of course followed from the decreased time of train 
. Service. For instance, there was prevention of loss in 
wages, in interest on equipment, and in the energy of 
heat radiated from boilers. Beyond a definite limit, 
however—and motive power officials generally believe 
that limit now well reached—such economies fail to 
compensate for the added expenses for fuel and for 
wear and tear on the entire equipment of railroads. 
The same amount of work done in lesser time neces- 
sarily must require a greater fuel consumption. In 
many instances engines of twice the power must now 





SUPPLEMENT. 7 


The shipper finds the element of time important 
chiefly in determination of the interest he must 
deduct from the money value of his shipment. If his 
goods can be delivered the same day there need be no 
deduction for interest. In general, however, days not 
hours comprise the units of his time reckonings. The 
average railway passenger, however, figures the value 
of his time with reference to the speed of the train, 
not in day but in hour units, and in the case of sub- 
urban service, not in hour but in minute units. 

The rushing tendency of modern business life puts 
a constantly increasing premium on the value of time. 
When a traveler saves time once through a specially 
fast train, he seeks to save more time in the same way 
again. This originates a clear and positive public 
demand which the railroads as common carriers and 
as caterers to public convenience cannot ignore. Con- 
servative financial policy, however, tends to restrain 
over-hastiness in discounting development of such de- 
mand. Indeed itis felt, the demand should be met only 
so fast as its earnestness is unmistakably evidenced ina 
public readiness to make good the increased bill for 
costs. Asa matter of fact, higher speed for passen- 
ger trains is dependent far more on the disposition of 
the personal beneficiaries of such higher speed to pay 
for it than upon mechanical or engineering consider- 
ations. 

A locomotive with a light load can be geared to run 
at almost any reasonable speed. But heavier loads 
demand increased boiler power, and require with in- 
creased speed a more rapid increase in the heat units 
of energy. No special formulas for axles, crank pins, 
side rods, piston rods, boilers, etc., contain factors 
relating to speed. Nor is different material required 
for freight than for passenger locomotives. 

The expense, however, of passenger locomotives is 
nearly always greater than that of freight locomotives. 
This is for the simple reason that more is expected of 
them on account of the greater speed at which they 
are to run, which, translated, means greater power- 
Moreover, the higher speed produces greater strains, 
hence the number of locomotive failures becomes 
more frequent. Also the running of such fast trains 
must to some extent injure the capacity to handle 
other trains. Unavoidable delays occur in keeping 
the road clear. Accident risks increase, partly from 
the greater liability of breakage to machinery and 
roadbed damage, partly from the greater danger of 
actual collisions. Higher speed must mean less safety, 
unless extra precautions are taken, which involve 
heavy outlay of funds ; unless, in fact, the whole road 
service becomes keyed to a higher and more expensive 
pitch. 

Such problems of train speed seem gradually des- 
tined to work out their satisfactory solutions. All 
general railroad improvements are really steps towards 
such solutions. Railroad men seem ready enough 
now to recognize that higher speed for certain classes 
of trains has become a permanent and not a transitory 
tendency. Railroad policy appears now to be directed 
towards fixing common and definite standards of uni- 
formity, and of separation in the present multi-varying 
grades of speed. Such policy may ultimately aim at 
separate tracks for trains of different rates of speed. 
It is well understood that resulting economies could 
go far towards offsetting the great expense occasioned. 
Delays and accidents would become minimized. The 
faster trains would make long runs without stops, 














handle the same freight train loads as fifteen years 
ago. 


while the slower trains would suffer no troublesome 
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detentions because of the necessity of keeping the 
track clear. Trains generally would cease to require 
special expenditures on added fuel for acceleration 
of their motion. 

The extra requirements of capital for satisfactorily 
meeting the problems of economical speed efficiency, 
are mainly comprised in the cost of general improve- 
ments. Most of these, the needs of ordinary fast 
service, or even of the slow but heavy freight service, 
of the present day, legitimately warrant, or even de 
mand. They include more solid construction of 
bridge floors, heavier rails, more efficient braking 
power for rolling stock, block signals, interlocking 
apparatus and fences, closer inspection of lines, and 
in the cities elevation of tracks. 

The most interesting feature of present day railroad 
development is the steady accomplishment of these 
improvements. As they progress and become paid for 
from the revenues of contemporaneous business, there 
should result a steaiy dimiaution in the rate of in- 
creasing cost for faster service. 








A NEW FORM OF CAR TRUST. 

Mr. Edward S. Avery, of 67 Wall Street, has de- 
vised a form of car trust which he thinks possesses 
advantages over the ordinary form of such trusts. Its 
object is to apply towards the purchase of new cars 
the yearly contributions now made in reduction of car 
trust indebtedness. The following is an extract from 
a letter which Mr. Avery has addressed to the Knicker- 


bocker Trust Company, in which the plan is outlined | _*" 


at length. 


Car trust agreements are used only as a last resort, be- 
cause they require the payment of one-tenth or one-sixth of 
the unpaid cost of the cars annually and draw high interest 
rates. Most railway managers would prefer to obtain the 
capital necessary for equipment by issuing first mortgage 
bonds running for a period of many years, requiring no 
annual payment on account of the principal and ant Be a 
low rate of interest. Repairs and renewals are supposed to 
maintain the integrity of the equipment as security. 

We have endeavored to prepare a new form of car trust 
certificate affording railway companies advantages similar to 
those of a first mortgage bond. 
of car trust certificates or bonds in an amount equal to eighty 


or ninety per cent of the cost of cars given as security, run- 
ning for twenty or thirty years, requiring no annual payment 
on account of rincipal, and drawing interest at the same 


rate as is obtainable on the railway company’s first ae 
bonds, Thus, if four per cent first mortgage bonds could 
let the car trust certificates draw four per cent 
interest. They would be offered for sale at a price which 
would net the investor a little higher rate of interest than 
would be obtainable on the first mortgage bonds at the 
market price. 
Are cars good security for a loan of thirty years? The in- 
tegrity of such security could be maintained by monthly or 


e@ would propose an issue- 


semi-annual —— into a — fand, which would be 
expended at the end of say every third year in the purchase 
of new cars. This simply provides specifically for mainotain- 
ing the equipment, which every well-regulated railway com- 
pany should do independently of any car trust. A covenant 
to add new cars every third year might not require cash pay- 
ments into a sinking fund. Bonds or stocks of equal market 
value instead of cash could be deposited with the trustee, 
monthly or semi-annually, and withdrawn at the end of the 
third year when the new cars were assigned to the trustee, 
or in the case of the stronger companies financially, a simple 
covenant to add a certain number of new cars periodically 
might be sufficient. 

The following table shows how cars would depreciate in 
value but the integrity of the security be maintained. It 
begins with cars costing $100,000. They are supposed to de- 
preciate at the rate of one-tenth yearly. New cars are pur- 
chased and added to the security at the end of every third 
year out of the sinking fund, which accumulates at the rate 
of ten per cent of the cost of the original cars each year 
during the first three years. 131¢ per cent per annum during 
the next three years and 1634 per cent per annum thereatter. 
The re or ecrap value or the original cars (20 per cent 
of $100,000, or $20,0:0,) could be applied in ae payment of 
the sum required for the sinking fund in the twelfth year. 
Every thira year thereafter about ten thousand dollars for 
salvage could be = in the same way. Deduct also the 
interest on the sinking fund. Thus we have an average 
yearly net requirement of, roughly, $12,000 for the sinking 
fund, to which should be added $3,600 per year for interest 
at the rate of 4 per cent on the $90 000 of certificates, making 
a total requirement of $15,600 og year. The purchase of 
new cars every third year keeps the equipment up to date, 
and results in an increase in the number of cars. There 
would be about twice the original number of cars in service 
after the ninth year. The value of the security is fully 
maintained during the first nine years, then it gradually in- 
creases until the eighteenth year, after which it remains at 
$110,000. At the end of thirty years the security, including 
the salvage value of old cars remaining on hand, would be 
worth $40,0(0 more than the debt of $90,000. 

THE AGREEMENT 








VALUE OF THE WOODEN CARS AT THE DATE OF 
$100,000; VALUE AT THE END OF THE— 
¥ oth yr <th yr. rath yr. wth yr. 8th yz. 
70,800 $40,000 Fn ee 
30,000x 21,000 12 000 ,000 Pea. * ateees 
40,000x 28.000 16,000 . eee 
$100,000 —_— 50,000x 35,000 20,0: 0 #5,000 
$101,000 ——-——— 50,000x 35,000 20,000 
$100,000 ——— 50,00 x 35,000 
$104,000 50,000x 
$109,000 —-—— 
. " goth $110,000 
21st yr. agth yr. ajth yr yr 
55 eit ET? LE peat 
20,000 ee = eehhns = =——(sC« ww 
35,000 20,000 000 8 = ccccee 
50.000x 35,000 0,000 $5.000 
50,000x 35,000 20,000 
$110,000 —_—_ 50,000x 35,000 
$110,000 —_— 0,000x 
$110,000 ——— 
$110,000 


x New cars purchased out of sinking fund. 


The size of the sinking fund in aspecific case wou'd depend 
upon the kind of care, the work for which they were in- 
tended, etc, ; 

Six ordinary car trusts of ten years each would be required 
to accomplish results which could be obtained by the; use 
of one thirty year car trust. If our certificates drew four 
per cent inter: st as compared with five per cent for the ten- 
yerr car trust certificates we would effect a saving of about 
$1,500 per year in interest. The time and expense required in 
creating five ten-year car trusts would be avoided. ol 

If steel cars, having a life of twenty years, were used, the 





annual payment into the sinking fand would be about one- 
half that shown in the table. 
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Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below. 
NAME. 


WILL BE FOUND UNDER— 


.-Southern Railway Co. 


New Mexico Ry. & Coal. 


.. Wilmington & Weldon. 
.---Compressed Air Co. 


. American Telephone & Telegraph. 


Chicago Burlin Saawe & Quincy. 


.Lake Shore & — eee Southern. 


Creek. Michigan Centra! 

Bar tty & Carondelet Llinols Central System. 

Belleville & Eldorado. Illinois Central System. 
“Bell’s Gap.....---.------ Pennsylvania & Northwestern. 

Bi ham Equipmen’ oo Cit; Ray F & Birmingham. 
Booneville Bridge .-Misso Texas. 

Boston Clin. Fitch. & New Bed o- Golo ony. 

Boston & N. Y. Air Line............ Y. New Haven & Hartford. 

Boston Rubber Shoe ........---.+0++ United States Rubber (Miscel, Co’s) 
Boston Winthrop & Shore........... Boston Revere Beach & Lynn. 
Brooklyn & Montauk........-...---- Long ar 

Brunswick & Chillicothe...........- Wabas 

Brunswick & Western..........----- Sevannah F Florida & Western. 
Buffalo City Gas.......----.----+---- Buffalo 


Buffalo New York & Philadelphia. .Western Nev ew York & Pennsylvania. 


-- ees Shawmut & Northern. 
ie RR. 


‘ Buffalo & Southwestern. ...........- 
ngto Missouri River........ poten Burlington & Quincy. 
Bask Rane Lcsstvospdeatoddepeesevan Colorado Midland. 
Cairo Vincennes & Chicago......... Cleveland o- Chicago & St. Louis. 


-Central Pacific. 


Calif BND accesso bvedeiseces Southern Pacific RR. 
ney ne pater bceedbbed vesidedn ae 4 Gas Pay oy < Coke. 
AtANUC. .cccsscccsccscee est Jerse, ea Shore. 
_—-s: SPO)... coccwvcsccossecsese Hae ena acific. 
lina Midland............--ecece- uu 
Seder Falls & Minnesota..........-- Dubuque & TMoex City. 


Cedar Rapids Iowa Falls & N. W.. Sewage © Cedar Rapids & North’n. 
Cedar Rapids & Missouri River.... 
Central Branch Union Pacific ..... 
Central New York & Western...... 
Central of Ga. RR. & Banking......Central of Ga. Ry. 
Central Ohl0.........cccccccccccccce Baltimore & Ohio. 
Central Union Gas......-- ..-.+.- 


Chicago & a Western. 
-Central Branch. 
- Pittsburg Shawmut & Northern. 


—- ew Amsterdam _ 


Chicago & Atlantic .............-.--- hicago & Erie. 
Ghieago Burlington & Northern... 
Yhicago Clinton ——— & Minn. 
Fnloago Ft. Ft. Madison & 
hicago Gas.......-......- 
Chicago Gas Light & Coke 


"Shtonse Burlington & Quincy. 
-Chicago Milwaukee «& St. Paul. 
-Chicago Burlington & Quincy. 
Peoples Gas L. & Coke 

-Peoples’ Gas L. & ©. (Miscel. Co’s.) 
.-Chicago Terminal Transfer RR. 
-Chicago Junction. 

--Chicago & Eastern Illinois. 








& TOWG.. .0200ccscce coccccces Chicago Burlington & Quincy. 


-Chicago & North Western. 
.Pere Marquette. 
-Chicago Terminal Transfer. 


2 Serer Indiana Decatur & Western. 
¢ REID. cicccsececcsasccas Chicago Milwaukee & 8t. Paul. 
Santa Fe & California..... 


-See Atchison System, Apr.,’96,SUP. 
“Atchison Topeka & Santa Fe. 
- Illinois Central. 
‘Pittsb’rg Cincinnati Chicago & St. L. 
Chicago Great Western 


St. Paul & Minneapolis....Chicago St. Paul Minn. & Omaha. 
& Tomah 

& West Michigan........... Pere Marquette. 

Wisconsin & Minnesota....Wisconsin Central. 

Copneowas = | a 
Ind. St. Louis 


-Chicago & North Western. 


-Cincinnati hogy ay & Vir; ee 
ic. & St. Lo 


& Chicago.Cleveland Cin. Chi 


Sandusky & Cleveland. 


Canton & Southern 
Columbus Cin. & Ind ....Cleveland Cin. hin. re 8t. Louis. 


= pa pS ee 


-Cleveland Cin. Chie. & St. Louis. 
Cincinnati New Orleans & Tex. Pac. 
Cleveland Cinn. Chic. & St. Louis. 
Cleveland Cin. Chic. & St. Louis. 
Pennsylvania & Northwestern. 

Beech Creek. 


Fe ed & Yarmouth. 


posdesdmaenmbe hern Railway. 


&G 

Columbian — - Oar xk & Brake. rion Ry. El. Tightin ing & Equip. 
OMNI BMGSS. .<sicesscctsssvvend International & Great 

Columbus & Ghcinnati Midland. . 
Columbus Connecting & Terminal... 
Columbus & Hocking Valle: 
Columbus & Indianapolis Central. . 
Columbus Shawnee & Hocking..... Columbus Sandusky & Hocking. 


orthern. 
a & Ohio. 
Norfolk & Western. 


TRee Hocking Valley 


-Pittsb. a= Chic. & St. Louis. 


Columbus & Toledo................+- Hocking Valley. 
Columbus Northwestern............ Detroit & Lima Northern. 
COON oo hin dceindsccnsedecussaneud Concord & Montreal. 
Consolidated Toe. ...... cccscccesescss American Ice. 
OConsol.Kan. City we vey be Refin’g. ‘American Smelting & Refining. 
. Consolidated Terminal Railway.....Kansas Ci a Belt. 
Consolidated Vermont. .............. Central of Vermon - 
Consumers’ Gas..............2-ceee0- Peoples’ Gas L. & ©. (Miscel. Co’s.) 
aa eS Kansas City Fort Scott & Memphis, 
Dakota Central...............-..c000 Chicago & North Weste 
4 pane & Great Southern........... Chicago Milwaukee & St. . Paul. 
ODS cis <éik We cdeadwesvs Missouri Kansas & Texas. 
















Detroit & Ba 
Detroit Bay 
Detroit Gnadt 







Detroit Monroe & 











Duluth Short Line 
Dutchess Guenter. 




















Duluth ee ameningt River & 


ee & Norwaik..........-.. 


ved York New — & Hartford. 


Danville & Grape Creek 
De paateanen Coal & Lron. 
DOS Tk. on abbibencdadaun 


C) 
Denver Cons ciidated Gas...... «..-.Denver Gas t Electric. 
Denver Consolidated Electric....... Denver Gas & Electric. 
Denver Leadville & Gunnison 
Denver & Rio Grande Western 
Des Moines & Minnesota.......... 
Des Moines en & Western... 


iciowe Colorado & Southern. 
cee Rio Grande Western. 


--Ch & North Weste 
Ontonno Milwaukee & 8t. f. Paul. 


enudbetGs dowabne oo Michigan Central. 


rk Alpena ere 
pids & Western... 


Detroit Mackinac & Marquette..... 


Toledo... 







rth. 


-Pere Marquette. 

See Miscellaneous Companies. 
..Lake Shore & Michigan Southern. 
-Great yy 

..8t. Paul & Duluth. 

Central New England Railway. 


Paci 
“Southern Ry. (also Wilm. & Weldon) 

















| NAME. WILL BE FOUND UNDER— 
East Line & Red River. Missouri Kansas & Texas. 
East River Gas........... aw Amsterdam Gas. 
East Tenn. Va. & G Southern Railway. 
Eastern of Mass. (also East. of N. H. )Boston & Maine. 
Eastern of Minnesota................ Grea’ pa aia 
Easton & Amboy—Easton & North. Lehigh V: 
Edison Elec. Ill. of Brooklyn....... Kings Co. 5A Light & Power. 
Edison Elec. Ill. of N. Y............ a Y. Gas & Elec. Lt. Heat & Pow. 
Electrie Axle Light & Power....... nsol. Ry., Elec. Light’g & Equip. 
Elizabethtown piexine- & BigSandy. pment & Ohio. 
Elmira State Line................... oga RR. 

Paso & Morthe astern De dacees New Mexico Ralwey, & Coal. 
Equitable Gas Light & Fuel......... Peoples’ Gas L. & eee Co’s.) 
Equitable Gas a Co. (N. Y.)....New Amsterdam ye 

le & Kalamazoo................-.. Lake Shore & Michiga Southern. 

Erie & Western Trauspertation Co.Connect. Terminal RE. (of Buffalo). 
Escanaba & Lake Superior.......... Chicago & North Western. 
Eureka Springs.................00.. St. Louis & North Arkansas. 
European & North American....... Maine Central. 
Evansville Henderson & Nashville. —— & Nashville. 
Evansville Rockford & Eastern..... uisville Evansv. & 8t.L Oonsol. 
Evansville Terre Haute & Chicago. tees & Eastern 1llinois. 
Fargo & Southern................... Chicago Milwaukee & St. Paul. 
Flint & Pere Marquete..... Pere uette. 
Florence & Cripple Creek. -Denver & South westess, 
Florida Southern............. -Savannah Florida & Western. 
Fort Dodge & Omaha.............. Illinois Central. 
Fort Scott Equipment.............. Kansas City Ft. Scott & Memphis. 
Fort Smith & Van Buren Brid ~ ‘a -8t. Louis & San Fr» cisco. 
Fremont Elkhorn & Missouri --Chicago & North Western. 
Georgia oe in, | Sele ae Georgia Midland Ry. 
OGRE, Din scadsncncccccncsend Southern Railway. 
Gran River Vailey Seabanndcdasencoas Michigan Central. 
Green Bay Winona, & St. Paul...... Green Bay & Western. 
Harlem River & Portchester ....... New York New Haven & eee. 
Hastings & Dakota.................. Chicago Milwaukee & St. P: 
moo — See RAEN BRET A 7S oe bole, ~ Mis 

oboken ~ Eibadbdisnas Sy ve ) ‘erry (Miscel. Co’s' 
Holly Wa: oe eee _— Marquette iy P 
Housato: - piilidine ssadbencscccoudsseve New York New Haven & Hartford, 
Huntingburg Tell City & Canneilt’n.. Louisville Evansv. & St. L. Consol. 
Huntington & Big Sandy............ Ohio River. 
Hyde Park Gas..........cccccccesces People’s Gas L. & C. (Miscel. Co’s.) 
Kllinois & St. Louis .................. Louisville Evansv. & St. L. Consol. 
Indiana Bloomingtou & Western. ...Peoria & Eastern. 
Indiana & Lake Michigan........... St. Joseph South Bend & Southern. 
Indianapolis Cin. & Lafayette....... Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Louisville........... Chicago [ndianap. & Louisville. 
Indianapolis & St. Louis............. Cleveland Cin. ic. & St. Louis, 
Iowa & Dakota......... .-Chic Milwaukee & St. Paul. 
Iowa Falls & Sioux City Dubuque & Sioux City 
Towa Midland....... --.----Chicago & North Western. 
Towa & Minnesota................... Chicago Milwaukee & St. Paul. 
Jackson Lansing & 2 novel i emnesae Michigan Central. 
Jacksonv. St. ar an Riv.. “Florida East Coast. 
Jacks. Louisv.&8 oaiean ack.S E.)Jacksonville & St. Louis. 
Jackeonvilie Tampa & Key West...Savannah Florida & Wes 
Jefferson Madison & Indianapolis.. Pittsburg Cactunatt Chie & & & 8t. L. 
Johnson Co. of Pennsylvania...... Federal Stee 
Joliet & Chicago....................- Chicago & Al 
Junction & Breakwater............. Delaware \Gertiad & Virginia, 


Kalamazoo A Wilte Pisoo & Gr. * esgeuen -Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon........ Lake Shore & erg i Seer 
Kansas City Eldorado de® dy, Southern Missouri Kansas & 

Kansas City F tt & Gulf K 


ans 

Kansas City &1 adam an Line..... Kansas City Suburban Belt. 

Kansas City & Mem salon y. Bridge.Kansas City Fort Scott & Memphia, 
Texas. 











Kansas City & Pacific............... Missouri Kansas & T 
inane City Lig rt . . 22a ee ro City & Southern. 

Kansas City 8t. Louis & Chi ago & Alton. 
Kansas City Seeteaguoea & emp. aoe City Fort Scott & Memphir, 
Kansas phe eld & Memp 8.Kansas City Fort Scott & Memphis, 
Kansas Ci’ Wy otte & Nth’ w’n. Kansas City Northwestern. 
Kansas & Missouri................... Kansas City Fort Scott & Memphis. 
Kansas Pacifico ockmtmninin sh «duce deimaees« Union Pacific. 
Keithsburg Bridge.................. jows re Conttel. 
Kentucky Central.................... uisville & Nashville. 
Kentucky — & Warehouse. Dietiilin Co. of America. 
Keokuk & Western.................. Chicago — ee & Quincy. 
Knox & tnomn Sabena ght cemtbaceetee Maine Central. 
Lamson Consol. Store Service...... American Pneumatic Service. 
pe RE Be. EOE Pittsburg Youngstown & Ashtabula, 
Leamington & St. Clair.............. Canada Southern. 
Leavenworth Topeka & Southwest.Leavenworth & Topeka. 
Lebanon Valley................ sper ne Chatham & — eae Valley. 
Haus @ Bae TERE a waviention ites. 

z usquehanna.............. high i n 

Leroy & -_ WEN ss seckasaes-+aee Missouri Pac , 
Lexin, 8. Fee Louisville & Nashv'le (L, C. & Lex.) 
Lima een EET Te ee Detroit & Lima Northern. 
Lincoln & Northwestern..........-.- ee ag Burlington & Quincy. 
Lincoln Park & Charlotte........... Buffalo Rochester & burg. 
Litchfield Carrollton ov Western...Quincy Carrollton & Western. 
Litchfield & Madison................ hicago hae & St. Louis. 
Little Rock Jct.— Little R.&Ft.Smith atesouri ¥ ‘acific. 
Li:tle Rock & Memphis............. w & Memphi 
Long Dock Compan: py See ch iketadbaseana or RR. 
Long Island City & Flushing........ Long Island. 


Louisiana & Missouri River” eenmeeed Chicago & Alton. 

T onisville Cincinnati & Lexington.. Louisville & N: aahville. . 

Louisville & Frankfort.............. ‘Louisville & Nashv.—L. ©. & Lex, 
Louisville New Albany & Chicago..Chicago Indianapolis & Louisville. 
Louisville New Orleans & Texas. ... Illinois Central (Yazoo & M. V.) 
Louisville 8t. Louis & Texas........ Louisville Hentirene & St. Louis. 
Louisville Southern................. Southern Railway. 


dcnitwthikedadtwiedbae Lake Shore & hogan So. System. 
Colonization. oe Pacifi 


Georgia.......... Atlanta Knoxville & Northern. 
& Ontonagon... Duluth South Shore & Atlantic. 
endbdadedavesechdies pemnaetions & Passumpaio. 
SR aE Ken Central.—Louis. & Nash. 
Reaaeee Pitesb. McKeesport &Youghiogheny,. 
. Sou Railw 


ouisv ... Louisville & Nashville. 
shaw ‘Kansas City Memphis & Kirm 
-Kansas City Fort Scott & Memp) 











eee -Louisville & Nashville. 
‘ -8t. Louis Merch’ts’ Bridge Ter. RR. 
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NAME, WILL BE FOUND UNDER — NAME WILL BE FOUND UNDER— 
TerrcererrecerTe Chicago & North Western. Rich Hill............................. Kansas City Ft. Scott & Mem. 
Metropolitan 1 Blevated povbeesecenese Manhattan Elevated. Richmond & Danville................Southern Railway. 
Metropolitan Ferry. ................- Long Island. Richmond & Petersburg... ........ Atl. Coast Line BR. of Virginia. 
igan Equipment............-..- Pere Marquette. Richmond York River & Ches....... Southern Railway. 
Michigan-Peninsular Car............ American Car & Foundry. Rochester & Pittsburg..........-.... Buffalo Rochester & Pittsburg 
Midiané of Indiana...............+... ——- one Southeastern, wreste Rutland-Canadian............. é0esee Rutland. 
Midland of New Jersey.............- ew York Susquehanna estern | «+ Charles Bridge...... ...... _Wabash. 
Midland Terminal.................. Denver & Southwestern. Se tanenes kOe... Canadian Pacific. 


. Wisconsin Central. 


Milwaukee & Lake Winnebago. . 
Milwaukee & North Western. 


Lake Shore & Western. ae 


Milwaukee & Madison..............- icago & North Western. 
Milwaukee & Northern.............. Chicago Milwaukee & St. Paul. 
Milwaukee & St. Paul......... . Chicago Milwaukee & St. Paul. 
Minneapolis & Duluth.............-- .. Minneapolis & 8t. Louis. 
Minneapolis & Pacific.... ..........- inneap. St. P. & Sault | Ste. Marie. 


M 
Sault Ste. Marie & Ati’tic. Minneap. St. P. & Sault Ste. Marie. 


Minneapolis Union, Minn. Western.Great Northern. 
Chicago pee Ss & 8t. Paul. 








Minnesota & North western.......... Chicago G 
Minnesota Valley............ ....Chicago & North Western. 
tt i sneste ..Central Vermont. 
2 River Bridge .Chicago & Alton. 
ansas "Missouri Kansas & Texas. 
Missouri & W: .. St. Louis & San Francisco 
Mobile & Bay Shore .Mobile & Ohio. 
G ..Central of eng Ry. 
speesngnnee | River RR.. ..- Baltimore & Ohi 
ee to Libesebeenetsennancses Chic heidemapette & Louisville. 
foomeal te hheSehbneasnceee Great Northern. 
eek Extension RR............. Long [aland 
Mon’ ery & Eufaula............. Central of Georgia Ry. 
pepesbeecennqechonseccess aes Lop y 2 
Mount Morris Electric Light. noose N. as & Elec. Lt. Heat & Pow. 
Pibiescwesccenennseeuth People: 8 2 Gas Light & Ooke. 
Nan’ ee Lag oy hs New Haven & Hartford 
--Boston & Lowe 




















Ni Catenee B iinatee & Qui 
Chicago Bur! n uincy. 
sowesk Somerset & Straiteville....Baltimore & Ohio. 
eS Canadian Pacific. 
Nevbare & New — Ltkitimanvsnbahs R. 
New Haven & Derby............-.-- New York New Haven & Hartford. 
New Jersey land. SRS New York Susquehanna & Western. 
New Jersey Southern.......... ss Central of New ae. 
eibdieinnsececenee -New Orleans & 
New Orleans Mobile & Texas... ..... Louis. £ —- (N. Od & Mobile Div.) 
| caebonncinesbionn acific. 
XN EE wenscvenpescases yo & Passumpsic. 
Snow Weck Bevokiya Darcy ___._mecckiyn Peery @ Co's) 
eee rooklyn "s.). 
York Elevated... ................ Elevated. 
New York & Erie..................... Erie 
New York Lake Erie & Western..... e BR. 
New York & Manhattan Beach...... Y. Brook) 4 Manhat. Beach. 
New York & New Engiand.......... 3S Englan 
York & Northern..............New York & all 
lvania & Ohio....Erie 
.New York New Haven & Hartford. 
“New York Susque. & 
-New York Ontario & Western. 
-Long island. 
.New York Suequehanna & West. 
way -Kan. City 8t. Jos. & Council Bluffs. 
Norfolk & Petersburg...............- Norfolk & Western. 
Berfolk Southern..................... Norfolk & oe. 
Norfolk Terminal & Transfer....... Chesapeake 
RE of 80. Carolina. “AtL Coast Line BR. of So. Car. 
Northern iieoweendiin .. Southern Ry. 
letuneminetinerineaipinesl useage & North Western. 
SE eiccncncsneennanncns Ww 
lt btinieediniw-penanenae --- Canadian ic. 
caren emeeniiiidl Chic. St. Paul Minn. & Omaha. 
eicataerienengactinaii Southern P; ic RR. 
Morthern Ry. (Cal).................. Southern ——— BR. 
Borthwestern Grand Trunk......... Chicago & Grand Trunk. 
Northwestern Union................. een & Sort Western. 
Ohio Forede ran tea 
Ohio sr ar & Foun 
Ohio .-Peoria & Eastern. 
Ohio & ~yy ico boa Baltimore & Ohio South 
Ohio River & Charieston........... So. Carolina & Georgia Extension. 
Ohio & West Virginia................ 
yey a aan» — ting & Refining 
Oregon Central & Eastern.........- Corvallis & Eastern. 
Oregon Improvement............... Pacific Coast Co 
Oregon Short Line & Utah Northern. Oregon Short 
SS a Watertown & msburg. 








t&N 

Atlantic Coast Line ER. of Va. 

Reading Company. 

Cen New England Railway 

Northern C 

ci. Cinn. Chic, & 8t. Louis. 
Pittsburg & Connelisvilic... altimore & Ohio. 

0 & Lake Erie... Pittebere Bessemer & Lake Erie. 

= £495 4 perenne Kansan Clty Chicion & Gpringhelt. 
; Sad anras City Clinton 
Plymouth & Middieboro............ Old Colony BH, sa 
PortianG & OgGensburg............. Maine Centrai. 
PortianG & Bochester.......... -oee- Boston & Mrine. 
Portiané faco & Portemouth....... Boston & Mains. 
P & Com -Boston & Maine. 
I Great Valls zk Conway. Boston & Maine. 
Postal Telegraph Catile...........-. Commercial Cable, 
Presoott & Mastern.....-..22+++6 «+ Banta Fe Prescott & Phoenix, 


@uiney Alton & Ht. Low's..........-Chicago Burlington & Quincy. 
& Gienville., Ohio Kiver 





CREW OE er. 
ectnen FORD cover covccarccecees Chicago Burlington & Quincy 






8t. Louis Alton & Terre Haute .Ilinois Central System. 

8t. Louis Arkansas & Texas... ..8t. Louis Southwestern. 

St. Louis Bridge & Tunnel... .-Terminal Association of St. Louis. 
St. L., Cape Girardeau & Ft. 8mith.Southern Missouri & Arxansas, 
8t. Louis & Chicago.................- St. Louis Peoria & Northern. 

8t. Louis Chicago & St. Paul.. .....Chicago Peoria & St. Louis. 

St. Louis Council Bluffs & Omaha...Wabash. 

St. Louis Indianapolis & Eastern. .Illinois Central. 

&t. Louis Iron Mount’n & Southern..Missouri Pacific System. 

&t. Louis Jacksonville & Chicago....Chicago & Alton, 





St. Louis Kansas City & Northern...Wabash. 

St. Louis Keokuk & 8, W...........- Chicago eee ws vd & Quincy. 

&t. Louis Kansas & Southwestern Kansas Southw 4 
St. Louis Peoria & Northern........ St. Louis & Nerteare ‘Short Line. 
St. Louis Southern........... .....-.- Tllinois Central System. 

8t. Louis Wichita & Western........ 8t. Louis & San Franc ieee 

TPR, PE phncpsdscsconsqucntenepenbse Chic Lk aa & St. Paul. 
8t. Paul Minneapolis & Manitoba. ..Great ern. 

Sb, Paw) & PAGES... 2.0005 00ccnecees Great Northern 

8t. Paul & Sioux City bonds......... Chie. St. Paul Minn. & Omaha, 

8t. Paul Stillwater & T, F........... Chic. St. Paul Minn, & Omaha, 
Sandusk eT & Newark.....Baltimore & Ohio. 

Sault 8t. Marie & Southwestern.....Chic, St. Paul Minneap. & Omaha. 
Savannah & Charleston.............- Charleston & ng 





Scioto Valley & New Englan --Norfolk & hs ll 

ard Air Line -Seaboard & Roanoke. y . 
Seattle & Northern.. -Pacific Coast, 
Shenandoah Valley.. Norfolk & Western. 


Sherman Denison & Dallas....... . Missouri Kansas & Texas. 
Sherman Shreveport & Southern. . soon Kansas & Texas. 


BETO BAO, 00 cnosseds vsteoncessssessed Y. New Haven & Hartford. 
Short Creek & Joplin................ Kansas City Fort Scott & Memphis, 

Bioux City & Noe and 8. City & W.Great Northern. 

Sioux City & Pacifio................ Chic: cage & North Western. 

Smithtown & Port Jefferson......... Long Island. 

Sodus Bay & Southern............... Elmira & Lake Ontario. 

ee re. South Carolina & Georgia, 

South Florida. a sere Savannah Florida & Western. 

South Georgia & Florida............. Savannah Florida & Western 

ORE IU FB ocsindscccccccaeséstcn Norfolk & Western. 

Southeastern & mos RUBE. csssnscnts Louisville & Nashville. 

Southern Minnesota...... ..........- Chicago Milwaukee & St. Paul. 

Southern Pacific Branch prep bameuead Southern Pacific of California. 





Spartanburg Union & Columbia...Asheville & Spartanburg. 
spirite Distribating s stilling Co. of America. 

Spokane Falls & Nort res reat Northern. 
Rtandard Distilling & Distributing. Distihing Co. of Ameri 









Steubenville an n — pa s0cdas sussee Pittsburg Cinn. Chic, “e St. Louis. 
Stockton & Copperopolis....... ....Southern Pacific of California. 
Sturgis Goshen & Be Louis .Lake Shore & Michigan Southern. 
8 Trust..... American Sugar Re 

Sunbury & Erie. -Philadelphia & Erie. 

Superior Short Line. --Chicago St. Paul Minn. & Omaha. 
Syracuse Northern..................- Rome Watertown & Ogdensburg. 
Taylor's Falls & Lake Superior..... St. Paul & Duluth. 

SED WET noscncentstcenngsecsessl Kan. pe A 8t. Jos. & conan Bluffs, 
SD Ot ROU, . cnnnasctesbsvenaunsace Missouri Kansas & Tex: 

Terre Haute &; -ppmemmemaneves peastand Evans wae & Indianapolis. 

TORRE DESO croncccecedicanenendd Mexican National. 

Toledo am Arbor & No. Michigan.Ann Arbor pay A 
corres cericcsnns qxvnbacies Wheeling & Lake 

Toledo Cravinnati & 8t. Louis..... -Toledo 8t. Louis & - City. 
Toledo Columbus & Cincinnati.....Toledo & Ohio Central. 

Toronto ee SS Ree Canadian Pacific. 

SN Oe Ro rinsancih sidnve avons Fitchburg. 

Tunnel Railroad of 8t. Louis..... .-Terminal Ass’n of St. Louis. 

NR ictetnienincpinvente sc tetee ope atnain Northern Central. 

Union Pacific noite & Guif....... Colorado a cones. 

Union & Logansport..............-. Pitts —— & 8t. L. 
Union Ter. Ry. 0: ass City, Kan. anene ty Suburban elt. 
Union Tobacco.............. eemonten Pe vo Me 

United States Cordage.............. pe & Twine(Misc.Co’s.). 
Upper Direanikonasnweehavunnel Maine Ge Conte 

)  @Raeaieieeeeiigape- Rio Grande Western 

a 4A i ee eee Oregon Short Line. 

SRN Ee OIE. ons cnsnsncnsococead Oregon Short Line. 

SIRE A EE son pnecws secbsvosepany Oregon Short Line. 

SR nicenssebcroanchonsea Oregon Short Line 

Utica & Black | ee Rome Wessrtown & Ogdensburg. 
Valley Ry. of o... be cowhervesbbused Cleveland Terminal & Valley. 
Venice rf Carondelet...........-.--- Louisville E og & 8t. L., Consol. 
Ve Val. Inde speaiies & West. wie Pac 

Vicksburg & Meridian............... labama & _ 

Virginia & Tennessee................ Norfolk & Western. 
Waco & Northwestern............... Houston & Texas Central Railway. 
a | 3 ee peenete on+-e0. West’ghouse an] Man.(Misc.Co’s.). 
EVO «is: rchgbubuwbouneekvolelll Boston & Alba 

Warren & Venango...........c0s0-- peaks Alleghe ony Pittsburg. 
Warwick _—_ siiedhiphirebewbawemeis h & Hu ver. 
Washington & Point Lookout. "Batt more & Ohio. 

Washington On 0 & Western. Southern Ry. 





.-Canadian Pacific. 


Wellington Grey & Bruce 
Nashville Chattanooga & St. Louis. 


Western & Atlantic... 







Western Equipment.. Pere Marquette. 

Western Minnesota... St. Pau & Northern Pacific. 
Western North Carolina Southern Railway. 

Western Pacific......... Central Pacific. 

West JOrney.....--ccccccee Weat Jersey & Senshore. 

West Wisconsin............. .-Chic, St. Paul Minneap.& Omaha. 
Wilkesbarre & Eastern.............. N. Y. Susquehanna & Western. 
Willmar & Sioux Falls.............. Great Northern. 

Wilmington ———_- 4d Augusta...Atl., Coast Line RR. of So. Car. 
Wilmington & New Bern..........6+ Wilmington & Weldon. 
Wilmington Ry. prideoe bbdevasedeceed Carolina Central. 

Winona & Mt. Peter.......-.........- Chicago & North Western. 
Wisconsin & Minnesota.............+ Wisconsin ¢ —— Sy jaa 
Wisconsin Minnesota & Pacific...,.. Minneapolis & St. Louis. 
Wisconsin Valley........---secceeeses Chicago ivcenmes & 81 Paul. 


Worthington, Henry R, Co... . International Steam Pump Co. 
Wyoming Bouthern........ Union Pacific. 

Vork & Peach Bottom........-++. --- Baltimore & Lehigh. 

Zanesville & Ohio River seound Ohio & Little Kanawha, 
Vanesville Terminal.... onseee OColummbur Sandusky & Hocking. 


wereewne 





























RAILROAD COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 156 TO 174 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports published 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (aa, V. 64, p. 000) 
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As every such item contains a reference to the last preceding item, the reader oan run back over the company’s history 
at pleasure, Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other cempany. 


Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 


Net earnings are given after deductin ng operating expenses and usually taxes, but not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page [ex [except the siock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Bize or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “ 100, &c.,” signifying $100 and larger 

Rate Per Oent.—The interest and dividend rate, per annum is here shown: g., gold; wy eS March x, ‘extra; 8. stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and iy 3 March and Se tember ; A. & O., Rpril and October; 
M. & N., May and Nov.; J. & D., June and Dec.; Q.—J. , quarterly from Jan.; quarterly from Feb.; Q.— M., quarterly frora March. 

Bonds, principal when due, me This column shows the date when the bonds mature ond 6 amount pee date of the lant Ber Gece 
Abbreviations in table: M. for “ ouitee ” gen. M. for “‘ general mortgage;” con. M. or consol. M. for “ consolidated mortgage; ” ine. } 

or “income mortgage ;’ for “ ©. or cur. for “currency;” guar. p. & 1. for “ guaranteed principal and ~ rp ty cam. 

«“ gumulative;” non-cum. or nee namgiasive ; ;” conv. for “convertible;” pref. for “‘ preferred;” s. f. for “sinking fund; BF. tor “ land 

grant;” r. “ registered; ” ©. ‘ coupon; ” o.* “ coupon but may be registered a8 to principal; th he branch; ” end. “endorsed: “ red. 

“arn” or “drawn” subject to call when drawn by lot; t= “per mile;” as’d “assumed.” “x” Principal and interest payavle without 

deduction for any tax which the company may be Tequired y law te; pay. “m” Nomoreissuable. Mortgage Trustees are indicated thus: 











New York CiTy— BosTon— CHICcAa@o— LouisviLLe— PiTtssuRe— 
hm Ateote Sree AB-— American Loan & ‘Trust. | L—Columbia Finance & Tr.  Pi—Fidelity Title & Trast. 
Ce— Central Trust: B B— Boston Safe Dep. & Tr. Fo- Peitabie rast. & Sav. Bk. L—Fidelity Tr. & Safety Vit. PPi—Pittsourg Trust. 
Ce— Continental Trust. IB— International Trust, MO—Merct ) LL—Louisvilie Trust. UPi—Cnion Trust. 
po Formers’ teens Trust. | Vf B—Massachu’tts Loan & Tr. me pet ny Me & Tr 
a~— Guaranty T' as nm 2 '. ie “2 
f - ee eed coker Trust. a Of Ont iron i¢ Royal Trust. PHILADELPHIA St. Louis 
a-—Manhawan Trust. — Union Trust. FP— vee Insur’nce Trust is¢t—Mississippi Valley Tr 
e—Mercantil. Trust. BALTIMORE— & Safe Deposit. SSe— St. Louis Trust. 
a rupolitan Trost. CINCINNATI— GP- Girard Life Insurance’ Ust—Union San 
N.Y. pocurity & Trust. BBa- Belt. Zr. & Quarenty. a ee we paannnity & Trust. 
State T: 4 a— elity epos — Centra rus e a uaranty Tr. Dep. = 
Fa—Uaion Tru MBa— Maryland Trust. Deposit. PP— Penn. Co. for inane. on SAN FRANCISCO 
s— United States Trust. “Me Ba—Mercantile Tr. & Dep. | UCi—Union Savings Bank & Lives & Gr. An CS—California Safe Deposit 
gm—U. 8. Mort. & Trust Co.‘ 8 Ba— Safe Dep. & Trust Co. Trust wP-weet & End Tr.& oa Dep. & Trust. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


_ RAILROADS. INTEREST OR DIVIDENDS. 


tion of column headings. & tes a —_ be °F! Amount |eate per) When (Where Payable, and by!’ Slocks Last 
Janation of column he ° . §e6 10 0 0 ar r en ere Frayabdie, ab 
~—— above. Road. Bonds! Value, |OUtstanding Cent. Payable Whom. " 























Aberdeen & Asheboro—Aber. & West End 1st mort. 1890 6 J. J.|Balt.,Mer.Tr.& Dep.Co.| Jan., 1910 
Adirondack.—1st M. fold, £0 La. &i.end., Us o*ar; 57/1892); 1,000 419 g. |M. & 8.|N.Y.Of.,21CortlandtSt., Dec. 1 pH 
Alabama Great South'n—“B” 6 aree (Engliab e).| BOT! cces 210 | £1,566,000/ ...... | ..... London. 
Pref. “A” shares, (English Co.) 6%, 2 WOCinas| DOT | xce0 210 6in’99 J. & D. do gt: 
lst M. (American Co. ) gold, , ole :750,000...... F.c| 297 | 1878 | $1,000 6 g. |J. & J.|N.Y.,Farm.L.&Tr.& Bos jn i, 1 
Gen.M. 60,000, red. 0 June 1,’98.Ce.c} 297/ 1888; 2100 5 g. \J. & D. London,Glyn,Milis&Co. a 
x oy oat (English C0) nasa eeeneaeees .o| .... | 1888| 2100 6 g. |F&A15 do 13, 1308 
Funded arrears of dividend (English Oo.)....-- «+; ««-- | 1888 |Various. ae, es do do ‘g fund 
Alabama Midland—Common 8t06K......-.esce-cceee| so0e | sone 100 Plant In| vest. Co}. owns $2,425,000 of th/is. 
Pref. stock, 6 p. ct., non-cum.; no voting power..| ....| .... 100 t In| vest. Co}. owns $1,200,000 of thiia. 
1 +m Mt Spragt p.é&i. end. Sav. F. & W., gold. 175 | 1888 | $1,000 g. |M. & N.|N.Y.,Met’politan Tr.Co.} Nov. 1, 1928 
eto Luverne. gold....... -..- Mip.x 33 | 1890; 1,000 Ce. @BE "esse jase Dee. 1, 1929 
ood Pee. June.— in = A shares... ones | cees 210 panace | ht sdame f— ©  leebaniiieieoe eodonnion 
“A” shares, 6 »? . cum 5 py ak epee ind weed Widens 210 ae, ee Pee aime Chee 
“AP deben., red. aft. Nov.1,’10, at 115—See te ---- | 1890 |250 &o. 


“BR” debentures, income, red. after 1910 at etd ° «s-- | 1890 |220 &o. 
“CO” deb., income, subject to call any time at 100.| .... | 1890 |220 &eo. 
Interest cert. (sect a 234,193 © CO” deb.) 





g. |M. & N. rg ee ee ga Nov.1,1910-40 
5 g. | cece. [5% for Sin 1900. | Nov.1,1910-40 
5 g. |A. & O./158%for’ ome 1900 Nov. 1, 1948 








Alabama @ Vicksburg—Stock........ Ss eles tipi ‘2 | ee 5 in 1899| Yeariy. Xow Orican pits: 
Vicksburg & Mor det Mg ia, 81,06 600,600.. -F.xo| 143 | 1881] 1,000 6g. |A. & O. oust Go.| ‘hee. i 
Ala. & Vicks. consol. 1st » (81,800 000) g. .Ce.0| 143 | 1889 |106 &e. 5g. \A.& ol" 

__ 4M. orig. $700,000, ino. Apr., 9 2%: Ce.c} 143 | 1889 100 &. 5 g. |A. & O. = do ign. ? iat 


a “a No further bonds issuable. 





























Aberdeen & Asheboro BR.—Aberdeen to Aahaeees E. Nal 1893. Bonds due 1928 have been reduced from 6 to 5 p. co. and 
m.; Biscoe to Mt. Gilead, 21m. Stock, $250,000; par, $100. E eninge stamped principal and interest guaranteed in gold by the Sav. Plorida 
in year 1898-99, gross, $98, 140; net, $33, 914; int., taxes, ete., $8, 93: & West. Bonds of 1890, mostly held by the Plant Investment Co., = 
div. (4 p. ¢.), $10, 000; bal., sur., $14,98 controls the Alabama Midland stock. Current accounts payable June 
Addison & Pennsylvania oe Addison, N. Y., to | 30, 1898, $1,868,861. 
Gaines, Pa., 41 miles, and leased to Galeton, Pa., 5 miles. EARNINGS.—8 months, 2 1899-1900..Gross, $645,163; net, $177, 
poe ges pw pe Ty yer “gon is open title to the dierent July 1 to Feb. «8. ; 1898-1899..Gross, 561 E73: net, 91, erty 
portions, all of which in Sept., » 168 © ve properties | In 1898-99, gross, $828,170; net, 9130, 836. For year 1897-98, 
to the Buff. & Sus. at tixed rentals for 25 years.—V. v.67, p.4 24. $766,274; net, $143,679. 1896-97, gross, $671,456; net, $111, re Naa 
Aairendacs # —Saratoga to North Creek, N. Y., 87 m. Stock,| alabama New Orleans Texas & Pacific Junction Rail- 
600,000; par, $ gu ae the endorsed guaranty of the ways ¢ Co. Baa Ae This is an English company controlling Aim 
ware i audeon reserved for extensions at sburg, 1 miles; Vicksburg Shreveport & Pacific, 189 
peggy I o78n oF om tm ae road. vin ret eis June 32.908, miles New Orleans & North Eastern, 196 miles. 
net, other incom ; Charges, 
friso?: -98,gr088,$208,305;net, 872,496. (V. 59, p. 1102; V.69, p. 1010.) | SECURITIES OwNED.—Ala. & Vicksb $30,000 1st mort., oF .200 28 


Alabama Great Southern RR.—(See Map Southern Railwa <a OP acifie. $3" "893, 000 Ist Xt, F304, “¥ 34M . 3 


S60 4 pa (~ 
Owns Wing Tenn., to Meridian, Miss., 291 — ¥ branch li took: eans LE gg - ant. 048 FI 
genes, ¢ miles; leases 3 Wauhatehie to Chattanooga, 5 miles, and Belt Set Mt — $4, 320,000 ae SW. Orleans & North 
. of of Chattando , 43 miles; track to Blockton, Ala., 8 miles, and ¥ ns N. 
wes 19 miles; total operated. 872 mil he overdue coupons N. O. & N. E. and V. 8. & Pac. Dee., sea arisessi 
wn, ° ID wn aT » "95. "96. 92. "99, 
ORGANIZATION. ae by conta ing a ~— independ- “gm eo z ~ ee ON one. ~ 
ently. V. 60, p. 26; V. 61, p. 375. t 80. Ry., Limited, “B do P.c. 2g 2ig 0 “875 1 By a te 3 
owns all of the steck and debentures of Als. 6 os 80. RK, and has | « _ ” do cS. ae coupons paid to Nov., 1899, inclusi 
issued in place thereof its own stock and debentures respectivel Me 
fora like amount. The two companies own jointly $833,300 stoo EARNINGS.—See separate statement for each of the controlled — 
of Southwestern Construction Co. received in exchange for $833,- | panies. In pil se Deo, 31, 1899, net from investments 
830 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173. £103,349; paid erty (83,47 me tax (£2,494), inven. 
STOoK.—Of the capital stock of the English Co. the Southern Railway gat on “AS debentures, ( OS a ettaren, S10 TTS, been ee 
£0.02 July 1, 1898, owned $1,7 5,000 “A” shares and $4,540,050 | ings gem fs Ne aan, 7783 
i" 1, p. 26. For Grete Tvtdaatn see March, 194 4, SUPP. ing £1,118 from 1898, £853.—(V. 66, p. 384; V. 70, p 125, SaT 





Pres "00. "01. "82. '93. ’94. '95. 196. *97. '98. "00. | and branch, 143 miles, all‘stecl Tals. Controlled by Alabama New 
“B” shares. © 0 teiknso 6 60 0 6 6 Orleans Texas & Pacific Junction Co.—which see. 


-seee* | the Vioksburg & Meridian foreclosed Feb. 4, 1889 (see V.45, Pp. 190), 
Bonps.—General M. 6s, £484,000, will retire 1st 6sand debentures | grock —The stockholders voted on Mareh 19, 1900 te. inerease the 
Latest EARNINGS—8 mos. 318 1899-00.Gross, $1,448,615; net,$475,042 | capital stock from $700,000 to $1,050,000.—V. 70, p. 63 

vow 1 to Feb. 28. 1898-99.Gross, 1,210,258; net, 416,195 DIVIDENDS,—1890 to "92, 3 .p. 6. yearly; "96,3; OT, 5; alas 3s 99, 3. 


ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 1058, show- i) 
ing: Gross, $1,316,529 not 8570, 838; other Income, $7,040; interest | q BONDS—The new seconds were income till April 1, 1394. and are a 


on bonds, $282,832; income tax, eto. 9,413; balance for stock, tnd, Bee OO ana with ease nga nore acres, me Of the i. $1. $00,000 « engaen enter. 
oes) 98, gross opt Tal, 9337) loan Go 559, (6 per “a te #190, 876. oka & Meridian wesenting © ponds e expired pet 1, 1397, 
“99, 88, ; other income, 
359; interest and “rentals, 82 282.862; other charges, $17,587; bale haute Pes ae onde June $0, In 1890-0, Fuly 2 te Man 32 
ance for stock, $265,939; dividends on Stook of American Oo. (6 p. 0.), | (2 ea oe 90, againat Report for 





$190,571.—(V; 67, p11 ES: V. 69, p. 1058.) aie tu Bono 1008 ; 

Alabama Midland Ry.—(5 Sav. Florida & Western.)— wtorest. of0. Bal. sun Dividend. 
Bainbridge, Ga..to Montgorx fala 17 witar bench Spramis itive: | 1898-98... aor Bis gididas ‘Gissced” gansee gasoud 
tion to Luverne, 33 miles; tote own ed, 208 miles. Operates Abbeville | 1897-98... 1054 B03,523 183,137 90,336 39,000 


Southern, Abbeville Junction to Abbeville, 27 miles; completed Nov., | —(¥. 67, p. Snes ¥. 49, p. 1008; V. 70, p SBT, 632) 
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“mean aaa 5 
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see 
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SUPPLEMENT. 





(Vou, LXx, 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








































































































explanation of co smonheneianes &o., see notes| of a Al —— ding Rate When seas able and b Pal, When Due. 
_ pay beret, tables. “ Road.|Bonds| Value. Ou Cent. Payable a a i Divident® : 
ibany @ Northern--8took ....... pninpieenpeent as eee $100 $350,000| ..... . eins eeeenibiitei. . \ 5 Wie ween 
ist mort ~- Stock, divi'e quanbyiDaiiien®.| 2. 1696 | 7,000 | 3,500'000 (7in 1899/3, & J/|NLY. Dei. &HfudCan.co. Tan., dG ae 
sha divi'ds by D. (en Oe een 500, . .|N.Y., ‘ui an., ” 
Consol. M. (guar. p.& i. end.) currency 7s.@.c*&r| 142 1876 1,000 | m3,000, 7 our.|A. & O. 9 1, Bs 
a do 6s, interest only in gold....| 142 | 1876 1,000 | m7,000,¢ 6 g. |A. & O. 4 ao Apr. 1, 1906 
2 Vie 3 p.c. guar. by rental)..| 12) .... 1 9 M.& N. Troy, N. Y. May, 00, 119% 
Allegheny @ Western—Stock 193,500, epencccese Seem 100 | 2,850.¢ 6g. \J. & J. eta To nvescade 
ee Nt 82,500,000, gold, guar. p. £1, end Gi. 1 | 1898 | 1,000] 2/000,¢ g. |A. & O.| N. ¥., Gallatin Bank, | Oct. 1, iggg 
on stock for $12,000,000..| 259 | .... se Soc A, d+ wwaaeaeee ace cas nes 
stock for $18,000,000, 3 per centcum.| 259) .... a eA!) ea RE A eer (rennnes 
lst M., low e, East’n , guar. 5 ae 259 | 1870| $&8]| 9,998,000|6¢. or7|A. & O.|Phil., Pa. RR. Co, & Lon. April 1, 1910 
to rty 100,000 due v4 Lye LN ey 259 | 1870 100,000 000 J. & J. Pittab Pa. Jan. 1,01 eto. 
Gen. M. < ) & tacit 259 | 1892/| 1,000| 5,692,000 § M. & 8.|Philadelphia,Pa. RR.Co| Mch.’1, 1, $0. 
Allentown os to y:)- TER YP 50 ’268,8 4|inol. $1,/076,400| under Reading Co.mort.|of 1896. 
Term’l—1st M., eee. pat. paee- 4 1889 1,000 g. \J. & J.| New York and Phila. July 1, 1919 
Ann Arbor. Lt i A bi, Bit 160 | SB.S50000| ....0. | ..00- pA el] | Sauieece 
co sneer 6., oo... Py er 100 SDS. aibnan 1s smene Sits eeeieihbiee 0 l-: seenebicins 
eae eecorepensl Mp x.c* 292 | 1895 | 1,000 | n7,000,000 4g. | Q—J. |N.Y., Metropol. Tr. Co. ag J 1, 1995 
Annapolis Washington @ Baltimore.—Stock........ 20%, .... 100 358.000 |See text |J. & J.|Stk.own. by B.& A. ant. ee text, 
4 & Ulan tot Me alimare.— ola Oo spinal o"| 25/1899); 1,000 334,000 6 g. |A. & O.|N. Y., Contin. Trust Co. at oxt20 
Brier Font a (86.000 pt ee TTY ©e.c*} 74/1891); 1,000 176,000 6g. \|J. & J.\N. A .| July oN 1911 
Arkansas @ Oktakoma—ist M., £-, $10,000 p, m..| 175 | 1900; 1,000 | None 1900 5a.\/J. & J. Bankers’ Tr Co. N. Y. 1930 
Ashe. @ Spart.—8.U.&C. 1st 1 Sat ern y.Ce| 134) 1895 1,000; 1,000, 4g. \|J. & J.|N.Y.,J.P.Mo &Co.| Jan. 1, 1995 
Ashland Ooal @ Iron Railway.—ist mortgage.....| .... | 188¢ | 1,000 244, 7 \F. & A.|First Nat. Bk,, Cincin.| Aug. 1, 1900 
Atchison T fonts com..|7,355 | .... 100 |102,000,000 | ..... a aaa mS SSS: ganas hee amen 
preferred, $131,486,000, 00 8 pe c., non-cum..| .... ae 100 |/114,199,530 |2%4in’99/J. & J. Checks mailed fr. N. Y. Feb. 1, ’00, 1g 
Chic. & St. Louis fem ($10,000 p. m.) cur.F..c} 150 | 1885 1,000 | m1,500,000 6our|M. & 8.|N. Y., 59 Cedar Street. “2.2 1, L915 
Old bonds not assen' — » OL AGGD...C°AT] .... | coco | ccccce POO | VORIOME accce | |. enetuosess 
General mortgage, gold, see text........ Un.c*ar|7,327 1895 ‘500 &c.|129,637,000 4g. |A. & O.|New York, 59 Cedar St. Oot L, "1995 
inc. M. Tee Coe Sa 8 age) nS Ce.c*&r/7,327 | 1895 500 &o.| 51,728,000 4g. | Seea |Paid 4 p.c. Nov. 1, 1899) July 1, 1995 
_kaui p. Tr., Ber. A., g., $250,000 ar. ly atpar...c} .... | 1892 - &o. 500,000 5g. |J. & J.|New York and London.|Jan.1, 1901-02 
cur., currency. | a Partly Nov. 1; pairtly M. & N.;) see optijon of ex'change V. 69, p. 954. 


n in No further bonds issuable. 





henge RR.—(See Map Delaware 4 Hudson. )— 
eee oe wits ton, N. Y., 142 miles. Leases, 
y, 21 miles, practically owned by 

htm 
iy nd 50 ee ae. Feb., 1870, to Delaware & Hudson Com- 
For ¥i,000.60 a s ee guaran p.c. per anRum on a City loan 
ain wording 


fund, thereafter 9 p. (Bee 
in V. Gods paid by T eink ‘he fo last instalment ot the ‘Albany City 
os Sas paid. Ma May 1 z Dut th 6 Bi fund fell $296,878 short of 
ayy n borrowed, yong es in 


i a Sy up to Ma 1902, and will be met 
sinking fund (now $70,000 yearly) 1 are dividends are increased. 


ANNUAL REPORT. ——- for youees ending J a. 30: 
ieee $4,245,432 $1,886 +24 $i ils, 319° $707.68 693 
ser. 4,1 #4265 Ao2 1,822,427 ‘ 709,243 
—(V. 63, p. 8355, 879; V. 67," p. 954; 68, p. 976: Vv. 69, p. 384, 1061.) 
Albany & Vermont BRB.—Owns road from Albany to Water- 
ford J ion, N. Y., 12 as, Leased to Rensselaer & Sarato 2? in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20, 
he & Western By.—(See Map Buf. Roch. ¢ open 
rene en to Butler, Pa. (about 60 miles), gee cons. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to eased for 
ty of bonds (4s) and 6 percent yearly on ae Uses Pitts. 
fear ‘est. from Butler to New Castle and Pittsburg under a trackage ar- 
t, making in all 135 miles. V. 69, p. 384, 500; V. ©7, p. 1355. 
Valley Railway.—Owns from Pittsburg to Oil oy 
Allegin miles; Red Bank, Pa. to Driftwood, 110 m; others, 17 mil : 
Brookville, By., vy miles, is controlled. See V. 64, p. 1179. 
tion March 1, 1892, of the Allegheny 
jae ofreorganiza- 


ey &c.—Reorganiza’ 
alley Railroad, sold in fo reclosure Dec.15,1891. P 
te cnahdliee twstes 
8 0. . 
90 stock. Wording 0 


. 324, a aa V. 54, »P- 
ty: 
P 
ay 53,500 com was in pho) of SUPPLEMENT of Oct. 30, 1897, p: 3. 
Boxrps.— General ~*~ _—— and interest unconditionally 
guaranteed by Penn. ER. by en irra on each bond. keal estate 
mortgages, Jan. 1, 1900, $510,7 
EARNINGS - 2 mos. 1008. eoenee Gross, $508,297; net, $125,142 
Jan. 1 to Feb. 28. 1899...... Gross, 410,785; net, 146, oe 
Re for 1898, V. 66, p. 1234. In 1899, gross, $3, i weg hy ~ 
106,896; int., taxes, ete., $1,081,631; bal., sur., $25,26 Dp. ” 
Allentown BRB.—Topton to Kutztown, Pa.,442 m.; Reieediabenens 
Allentown Terminal KRalilroad.—Owns 312 miles of railroad in 
Allentown P2., co the East Penn. (Philadelphia & ——? 
with the Central of New J ah ek pO pe Philade. ——> 
and Central of New erse ys rewer from Cog oe al & 
Na Co.) at woeom oe on bon . G. On $450,000 


be! interes by Philadel siphie a: 
) Nag LL peg Lehigh Cc rineipal a al é Navigation. | The Phila. & 
Reading Ky. Co. in 1896 assumed the 





g’s share of the old lease. 


Ann Arbor BBR.—RoaD.—Owns > anae from Toledo, O., north- 
westerly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries een Frankfort, Mich., Kewaunee and Maintowoe, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere uette 
cane! Pere Marquette) and Detroit Toledo & Milwaukee use the Toledo 

rminals. Through friendly interests controls the Menominee & St 
Foul B&., which will provide terminals for the road at Menominee. 

ORGANIZATION.—Successor Nov. 1, 1895, to ToL Ann veg hd oe 
Mich., sold in foreclosure in 1895 and reorganized under the Quin 
Lawrence plan in V. 59, p. 782, eens Prankiort a bE E. 
being tormaily absorbed. 

sT0ck.—Pref. stock certificate in editorial in Supp. Oct. 30,1897, p. 3. 

Bonvs, Erc.—The first mo e (trustee, Metropolitan Trust Co. 
N. Y.) covers — oie tt Ae uding terminals ond freight boats. 

debt 1899, notes aw Fee Bing 002 current liabili- 
ties, 04; pa os | current assets, $337, 


Eaxninos.—1 month, 2 1900............ cae oe 211; net, $42,348 
Jan. 1 to Jan. 31. $1899.......-.... Gross, 124,207; net, 40,956 
ANNUAL REPoRtT.—Report for year ending J une 30, 1899, was in V- 


69, p. 692 (see also eo p. 668) — : Gross, $1,519,334; nets 
after taxes, $306,791; interest, 8,80; alance, 8 us, $17,988 3 ; 
in 1897-98, gross, $1,415,560; in 18967, ¢ 088, $1,229 
DrgectTors.—President, W. BR. Burt; a. “Quintard, J. Edward Sim- 
mons, Frap Martin, H. W. “Ashley, John Jacob _— 
RD. ‘Murray Charles Burt, William C. McClure, A. W. Wright, 
F Eno. D.C. Tate. (V.62,p. 455; V. 68, p. 278; V. 69, p. 692.) 
‘ Asanapolia Wa babe n & Baltimore BR.—Owns road from 
unction, 204, miles. Controlled b by the Balt. 


AnD. See. Short Line. Peach owns the stock. (V. 64, p. 1223.) 
© AM IDENDS—? 87, 88. ’89. "90. "91. °92, * 
eT e. 5 449 4 
Eyees ending 
Pn te, 1,209; Av dividends, $15,215; balan 


President J 


"94, '95, '06, is 


ce, surpiue 4 
(V. 65, p. 410. 





Wilson Brown, Baltimore. 


Qutocue & Utah Ry.—Owns McConnico to 31g miles beyond 
Chloride, Ariz., 25 ey opens’ 3 Ane. 18 18, 1899; trackage, Kingman 
to MeConnico, "4 mil 08 ; miles. Also under construo- 
tion, Chloride to White Hills, 25 “miles, expected to be completed 
during 1900. Stock, $600,000; outstanding Apr. 30, 1900, $467,- 
00. Of ‘the bonds $334, 000 were issued on first 25 miles, 

to be issued on completion of remaining 25 miles. 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent semi-annually, commenc- 
ing June 1, 19 it cou — ayable in 1900. President, F. L. 
Underwood ; Sec. and Treas., Charles E. Morris. 31 Nassau St., N. Y. 
& ES Projected from Ashdown, Ark., to 

n June, 1899, operated from Ashdown 
_ Texarkana, Tex., to Ashdown, Ar 
T., to Bonanza, in. 19 miles; total, 6 
$1 , $100; outstan Jan. 1, 1899, $177,- 
000. No had ued Jan. 1, 1899. ‘or year ending June 
30, 1899 (43 miles); om. 69,719; Bet, 04 .714; total deductions, $352; 
dividends, #18,500; balance, s dag ,862. Pres., R. H. Keith; Seo. 
and Treas., E. E. Riley, Kanses 

Arkansas Midland emir te from Helena, Ark., to Claren 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. ‘Mortga, 6 is for 

16,000, but $216,000 can be issued only in case the entire 86 miles 
8 laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.) 
Dividends paid: In 1895-6, 1°348 per cent; in 1896-7, ° 4 ; in 

1897-8, 1°92 p. c. Loans and bills payable June 30, 1898, $2,0 3. 

EARNINGS.—2 months, "? Ol Ses ‘rem, $17,911; def., epee 

Jan. 1 to Feb. 28. PN inne Sieh oe Gro 18 8,662: sur., 1,987 

Year 1898-99, gross, gg ki, ti] net, $25, 170: interest and taxes, 
$16,405; bal., sur., $8,76. ident, John J. Horner.—V. 69, p. 1300, 

Arkansas & Oklahoma RR.—Rogers, Ark., to Southwest Cit; 
Mo., 3649 miles, operated in Mar., 1900; also under construction 
Grand River, I. T., 16 miles. Projec ted thence westerly into Okla- 
homa Ter., maxing a total of 175 miles. Stock, $300,000; ee $100; all 
paid up. President, J. M. Bayless, Bentonville, Ark.—V. 632. 

Asheville & 8 aetanhees. RR.—(See Map of Southern 
ae unc., 8. C., Asheville J snctlon” N. C., 66 miles; 

to ~ ogee A forniet oft artan, Un. & Col.), "68 miies. 
The —— hy ee owns $ er e #1, 050,000 A. & 8. stock and 
U. &U. bo ago whieh cover entire p: a PAE (Vv. p. 

360.) is year 1898 gross, $452, 277; net, $112,589. yea 

Ashland Coal & Iron By.—Ashland to Straight Creek 5 + all 
Ky., 22 miles. Chesapeake & Ohio has trackage over this road. Stock, 
pate 494,500. Year 1898-99, gross, $111,674; net, $59,780; in 1897-98, 

38, $125, 906; net, $61,506. Dividends in 1895-96 4 p. c.; in 1496-7, 4 
Be Or ‘in 1897-8, 4 p. ¢.; in 1898-9, 4 p. c. 

Astoria & Columbia River BRR.—Goble to Seaside, Ore., 79 

miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Stock, $2,000,000; par, $100. 
In 1896 made a dos morteage to » to a $8,000,000 100-year bonds, issu- 
able at $40,000 1 Trust Co. ., Trustee. Year ending 
June 30, 1399, gross, $168, 546; — $44,160; charges, $146,457; bal., 
def., $102,297. Pres., A.B. Hammond, Astoria, Ore. (V. 67, p. 426.) 

(The) Atchison Topeka & Santa Fe Railwa eb wed Map)— 
The on owned and operated Dec., 1899, comprised 7,355°52 miles 
of railroad, and embraced an unbroken line of track from Chicago, 
ILL, via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
od to Galveston, ‘ex., and the Gulf of ‘exico, the divisions beiag: 

eg ‘0 to Kansas City,Mo.. 458 | Mojave, Oal., to Stockton.... 303 
Kan. City to La Junta, Col... 571] Newton, Kan., to Galveston. 750 
La Junta, Col., to Denver,Col. 38 Albuquerque,N. M.,to El Paso 254 
La Junta to San Diego, Gal.:1 

ORGANIZATION.—This com: ee was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at toreclosure 
one. of the property and franchises of the Atchison T. & “err y RR. 
Co. in ascordance with a reorganization plan, (V. 60 3 < 

The railway y company, in July, 1899, owned in fee 2, di an ot the 
system, including t) ae: from Atchison to th 6 western boundary © 

nsas, 471 miles, and also all, or near! =. the bonds and stocks $ 
the various omm anies in which the title to the other lines is vested. 












to 







20 







68, p. 974. A list of such holdings is in the general mortgage (in v. 
62, p. 732, ny I ~y successive annual reports). In Dec., 1899, a 
ownership of i in all dneluding lines already owned) W 


arranged. Boe'y. 8 9, p. 1300, 
For Sperating and statistical nae ta thesystem is divided as ones 


Atchison T. & 8. F........ 4,868: 4 Santa Fe Pacific........-.. 886°55 
Gulf Colo. & 8. F.......-.. Southern California, etc. . 486'98 
Total of all (less 12°69 way OF jo nt trackage).........----.- 7,355°52 


In December, 1898, ulred at par practically all the $2,462,300 
stock of the San Francisco & San Joaquin Valle 7! Ry., wanes line, 
completed in Apr., 1900, embraces 374 mi of road an 
affords the Atchison an independent connection of its own to San 
Francisco, An arrangement made with the Southern Pacific Company 
for trackage between 

ut in effect bat ul 


the systems, was ey 
to the Santa Fe Pacific Oot. 1,1 $6.9 
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RAILROADS INTEREST OR DIVIDENDS. Bonds—Pringi 
, aaa loa | ee or Rate Whe: tay able, and by pal-When Due, 
For lane’ lumn nein etc., 866 NO o 0 r mn y 
7 — page of tab , Road.| Bonds Value. loatatanding Pegs Cent. |Payable Whom. Dividend, 
| — 
é@ COharlotte—Stock (see text) .......--.-. ---- 900 {| ..... $100 | $1,700,000 6 in 1899|/M. & 8.|N.Y.Cent.Tr.Co.,54Wall| Mar. 6, "00, 3 
A pret, M M. (old 7s ext. in.1897), —\ A 64, p. 286.c*| 26519) 1877 | 1,000 | 500, 4 A. & O. do do Jan. 11 ao} 
1st M. [voti power, 10 votes for each bond cur.t| 26519} 1877 1,000 | 4,250,000 70 |J. & J. do do Jan. 
Income bon: gh ope oy ext. at 4% in “= 1880 500 750,000 4 A. & O. do do Jan. v iner 
Atlan. Knozv. é No. Ry.—1st M., $1,500,000, 230 1896 | 1,000} 1,000,000 5 g. |J. & D.|N.Y., Man. Co., 40 Wall.| Dec. 1, 1946 
24 M., inc., $1,500,000 (trust. ‘R.Est. Tr. Co., ¥) 230 | 1896 1,000/ 1,500,000; 5 & J.| New York, if earned. | Jan. 1° 1947 
First M. coup. scrip, Jan., 1900.—V. 69,p. 1145) .... | .... | ....-. | 117,911 | 5 Ae 2 EE Oe... Sa At Co. ’s option 
Atlanta & West. oint—St0ck --| 86 | 100/ 1,232,200 See text,|J. & J. Atlanta, Ga, Jan. 15, 00, 3 
Debenture certifica’ ---- | 1881! 1,000 | 1,232,200 J. & J. do do Co’s Option 
Atlantic Oiiy—\st M., 92,300,006, gold,....GP.xo*| 83 | 1889| 1,000; 2,200,000 & M. & N./|Phila., eed. Ter. Bldg.| May 1919 
Atlantic Coast vet Line Co. (onn.)—Stock, 330,000,000 ly 100 | 10,000,000 419 in ’99|/M. & 8S. Baltimore. M'ri0'00 219% 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cum.r} .... | 1897 100 &c.| 5,000,000| 5 cur. |J. & D.| In 1898 paid5p.o. | Irredeemable. 
Atlantic Coast Line RR—St’k, com., $20, eS eS ae PE Gasans” i csds 6  Saceceasascees 
Preferred wae id os cent, $20,000,000.......... Seer B. <oaien _ as. Ly ie en ee ee: 
ness, $3,000,000,......... soe ee ee ae eee, ee eee ee 
Ai Genet Line RR. of So.Car. stk $3,000,000) i222} 22. 100 2,538,200 5in 1899|J. & J.|Check fr Charl’t’n, 8.C.|Jan.10, 00, 3 
Preferred, $2,000,000, 6 per cent, non-cum...... wees | none | 100; 1.888,000 6 J. & J. ,., 20 do Jan. 10; 00, ‘a 
Cheraw & Darlington, 1st M., $400,000 if SBa; 66/ 1888_- ...... | 7,000 5 g. |A. & O./Ch’ston, People’s N.Bk.| Apr. 1, 199 
Manchester & Augusta, lst mortgage, f° ey 65 | 1893 1,000) 22,000 5g. }J. & J. do do Jan. 1, 1943 
No. East (8. C.), consol. mortgage, gold........ ec] 102] 1883)| 1,000 | 694,000 6g. |J. & J.| N. Y., Cuyler M. & Co. | Jan. i. 1933 
Wilmington Columbia & Augusta, fst mort. . 192 | 1880; 1,000| 1,600,000 6 J. & D.|New York & Baltimore.| June 10,1910 
Atl. Coast L., gen. 1st M., $8,000,000, g SBa.c*| 674 | 1898/| 1,000 | 5,326,000 4 f. J. & J.|Balt., Safe D. & Ir. Co.| July 1, 1948 
Atlantic Coast Line RR. of Vir. stock, Class A) Tax e/xp’t. 100; 1,000,000 Gin1899|\J. & J. Richmond, Office. Jan.3, 00, 3% 
Do do "Class B|Not tax exp’t. 100/ 2, ,000 JI. & J. Richmond, Ofttice. Jan.3 3,°00, 3 
songion ‘ponds, class A, ~ pasweassbssonbens 59 | 1881 1,000) 868,000 5 g. |J. & J.|Richm’d and Petersb’g.| July 14 192 
Mor e bonds, class B, gold. .......-....---... 59 | 1881! 1,000 800,000 6 A. & VU. do do Oct. 1, 1926 
Richm’d « Petersh., 1st mort. ($24,500 are 7s)..| 23 | 1875 500 &c. 340,500) 6 & M.& N Richmond, Office. ay 1, 1915 
Consolidated mortg for $1,000,000, gold.c* 27 | 1890, 1,000, 00,000' 4g. |4. & O. i Brown Bros. 1, 1940 
Atutn.é Dan.—Pf. stk., $3,200,000, ee “ye 3 ee eee eee 3,099,200 See text.| Text. Norfolk, Va. meer ce 00, 1% 
1st M., called, to be paid June 29, 1 -.-Mie.xc} 278 | 1895) 1,000; 1,238,000 5 g. |\J. & J |N.Y..Mer.Tr. ,&London. June 29,190¢ 
Atlantic | é No. Carolina—S8tock, $1, 500, Lo ee aes 100; 1,797,200 2in1899) ..... Check from Co.'s office. Sep. 15,99, 2 
Ast B.. $825,000. .........ccccesene-- cece MeBa| .... | 1887! 1.000 325,000 6 J. & J.|Balt.,Nl.F’rm’rs’&P.Bk) July i, 191 





San Joaquin Valley (Bakersfield to Stockton, Cal., 235 miles), will not be 
a in the system as a separate o rating division before 
ration of line to San Francisco. See V. 67, Sag! 1206, 1261, 
aaa cial circular V. 67, p. wal also V. 67, P. 1 55; V. 69 »p. 649 
In Dec., 1898, acquired the Wichita & Western, and in oot. 1899, tine 
entire $2,580, 000 00 stock of the Hutchinson & Southern.—V. 69, p. 954. 
.—The preferred stock has preference as to dividends and 
Bn co entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board directors out of net profits. No other mo 


increase 

maio: of all the preferred stock and of all common stock repre- 
p< A ta meeting. Phe total authorized amount of preferred stock is 
486,000, wey y 000,000 was reserved. To acquire A. & P., 
a ra Divisi 74 000 of this $20,000,000 preferred stock was 
Mareh, i leaving $10,800,000 reserved to acquire other 
lines; + 0 $6,846, 470 are in special trust for improvements, exten- 
sions, etc. stock certifica’ TY SUPPLEMENT Of April, 1897, page 
oe <3 authorized, $102,000,000. al a 
END.—First dividend on preferred, 1 per cent, paid Jan. 26+ 

1899; 9; July nly 20, 1899, 14 p. ©.; in 19 , Feb. L 14g p. o.—V. 69, p. 1192. 
Boxps.—The Gen. Mort. (Abstract % 62, aa) Mb een see also V. 68, 
Pp. ora S is to the Union Trust Co stee, and gives a ame 
either by direct mortgage oor of <omahtonen on the entire system 
of 7,327 "atles of railroad owned, ove with all the oaiemens and 
terminals owned by the company, and future uis: yo subject 


rtain equipmen for about $500, to $1,500,000 
of to —~y yer us BR Co Pc Co. bonds (secured by lien on about 150 
miles in 01s), ani poy to the remaining ou! ne ee of certain 


lied companies, amounting in the coed $165,400,50 bout $693,210. 
“Toon mort bonds can — pe open 500, pone $96, 





996,500 issued in ble as follows: 
_— "Int 1895. In ‘1s09. 
retire guaran d notes and 
. “net exceeding Sition $1,200 for each $1,000 of ond =a, ** 515,500, 000 $3,118,906 
one ($1,560, —~ weed to rocepanisath 1,500,000 634 
¢ Cioago & St. Louis ist mertence Ban 727777" 500000 1,800:000 
Fer improv"is, “terminals, d track, equip't, etc., 
under carefully guarded r entrictions att ra os ng 
a pea pe gecapaney a emcees rps malesrseeet ,000,000 22,047,471 
For epee of Atlantic & Pacific and other lines...... : 20,000,000 or 407 623 
gpg domed Abstract V. 62, p. 739) is to the Central 
Tat Oe $ dwg ot ome is payable oni out of net earnin 
Feet aed pear wp to 4. per cunt and the rate is to 
ed on or before October 15 in each year; interest 


nen-cumulative till Ry 5 1, 1900, and cumulative thereafter. 
Present issue is limited to $51, 728,000, but when the $30,000 ,000 n- 
eral 4s authorized fo: r improvements as above have been issued ( 
not before June 30, 1905), $20, p0opeo 000 additional atjactmens 4s mag 
be issued for the same t exceeding $2,000,000 in any one 
year, but only by a major, vot — Sof ‘the adjustment | bondholders. In- 
terest—In Nov., yy in Nov., ’98 and ’99, full 4 p. o. 
Francisco é hh of bonds, see facts in that co’s. statement. 
ENERAL cadatesin —The guarantee fund notes due yl” Be) were 
“an © by issue of $10,596,000 general 4s, b viating the 
necessity of issuing prior lien bonds. In Mar. 1899, 309, 000 adai- 
tional gen. 4s, issued for improvements, w and in pr -_ 


Atianta & Charlotte Air Line Ry.—(See Ma ne oe feiere Rail- 
way System.)—Owns Charlotte. N. C., to Atlanta, Ga., 
he operating contract of 1881 (made with ‘Richmond J Danville) 
was assigned to and accepted by the Southern Ry. Co. It requires 
the payment of interest on At. & O. debt and 5 p. c. on stock ; if gross 
earnings exceed oe St amp ene§ dividends to be 6 per cent; and if they 


exceed $2,500,000. 
DIVIDENDS, rt 1881 tb 1889. “goo. 1891 to Mar., 1900, inctaaive, 
Per cent— 4 early. 51g 6 yearly (M. & 


EaRNINGS.—April 1 to. ‘Jan. 31 a4 months), gross, $2, O20, 391 in 
1899-00, $i. 513,665 in 1898-'99. For year ending March 31, 1899, 
gross, $1,890,179. Pres., C. 8. Fairchild, N. Y.—(V. 70, p. 632.) 

gues Knoxville & Northern Ry.—RoaD—Ownsfrom Knox- 
ville, , to Marietta, "| 205 miles ; and a And to Blue Ridge, 
25 — my tasehnge, Marietta, Ga., to Atlanta, ta, Ga., 2 

HISTORY.—A reorganization per ys 000 in V. 02, p. 1040, oft the Marietta 


& North yoy a, foreclosed. Stock First mortg bonds 
for $500, treasury June 30, tos. bu pitie p payable, $10,1 

Shee —2 — {38 ae a, $62,982; net, $10, 885 

Jan. 1 to Feb. 2 =e Gro: 53,082; net, 8,845 


Report for year ating June 30, 1899, So 63, »D. 1145, showed: Gross 
52,952; net, $72,660; other income, $15 ; total deductions, $63,- 
5; balance, sur., o- 128. In 1897-8, a2a.002 net, $93,341. 
OFFICERS. —Pres., .,H. K. McHarg, 40 Wall 8t.,N. Y. V. 70, p. 427 
Atlanta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m 
Ga. RR., June 30, 1898, owned $494,500 stock and $388,900 deb. cert. 


DIVIDENDS n in 1855 were for many years 8 per cent per annum. 
Brom July 1. 1884, to Jan., 1900, soon 6 Der cent yearly, I&S; 


1899, 25 p. o. extra (V. 69, Dp. 
EARNINGS.—8 months 8, $i 99-0. ao $489,803; net, erg 460 
: ee 1 to Feb. «606,804 1898-9. i ‘gage tat _ 5 5. net, 7,786 
n ; ne ps er rome 17965 
charges, oe TO Tet; fividends $73,932; ius, $1,211. In 1897-8 
gross, $575,259; net, $227,496.— wy 65, pl 72; Vv. 69, p. 590.) 
Atlantic bf Rr —Comten ts steals ay, 57m. (double track); 
branches, 33 m.; leases Sea Coast RR., Winslow Junction, to Cape 
} AE, N. J., Bea Tsle City, ome a. ete., 77 fy) total, 167 miles. 
STOCK, common, $1, a ferred, $1,000,000 (par, $50), of 
which $1,195,000 common an $998,550 preferred, a . > deposited 
under Reading Co. general mortgage of 1897.—V. 66 p. 761. 
Atlantic rt Line Co.—This company, organized” 
1889, under the laws of Connecticut, owns a majority of the , # 
stock and a Sh compe of the bonds in a system of railroad com- 
gootee anies denominated for convenience the Atlantic Coast Line System. 
e system includes about 2,177 miles as follows in addition to a half 
interest in lease of Georgia RR. —— (615 miles) acquired in July, 
1899, from the Louisville & Nashville. V. 69, p. 385, 591, 748. 


WSeethisCo. Miles. Oom ~ 

Richm. Fredkb. & Potomac]... 86 | Chas. estern Carolina. ent? 
Wilmington & Weldon {..... -..786 | Norfolk & Carolina , ee 
Atlantic Coast Line RR. * Atlantic Coast Line RR.of Va.J]..89 

8. oF EE ene. 04 | Other lines............-..000-e0. 50 
Ones one Carolina q....... 4 See this company. 

In 1899, 177 miles of Atlantic & Yadkin was merged in 
Wilming yn & Weldon.—See V. 68, p. 979. 

Stock—In May, 1897, $6, 660 of certificates of indebtedness, 
entitled to 5 per cent interest if earned, were Nore of which $5,000,- 
000 were issued to reduce capital stock from $10, ,000,- 
000. Asto the rights of these Ts. see wertios in torial. 














aking total listed to date g129, 637,000. we bin 6 
win December, 1898, $2,462,300 capital stock of the San 
& San Joaquin Valley bee was pure 1890. n0q See that com any; 
also “General Finances” above. In Nov., 18 uired Hutchinson 

& Southern Ry., 145 miles; see that company’s stetbanent. 
TEST EARNINGS.—8 ? 1899-0.Gross, $30, ue 853; net, $12,154,482 
——y to Feb. 28, § 1896-0. ‘Gross, 27,27 5,694; net, 8,180,078 
taxes and rentals, ver O46, for P inieoes in 8 months of 

1899-00 was $10,921,327, against $7 ,046,790. 

REPorT.—Annual meeting secona Thursday in December. Report 
for year 1898-9 was given fo V. 69, p. 641,648; see also page 619. 











Years ending June 30— a. sess. 1897. 
Miles of road operated....... 946 6,479 
Gross earnings.........-...... ‘S40 8134 499 $39,214, 101 $30,621,230 
Operating expenses.......... 27,606,681 8,506,836 22,867, 189 

Net earnings............. ~MSI00518 $10,707,765 gang 
1897-98. 

707,765 12 8| Taxes, ete........ 92007218 e126. 

et carnings.... 910. Tne MA ‘as interest... o"70a51988 7241/0972 

Met income.. - $10,860 798 $5300.08 Bal., surp....++. + $1,890,560 $4,187.999 


peergebocen wesseacccccccceses oseees0eee 226,404 


‘Surplus for year te 







Total surplus June BO, 1BOV............s-eereersccessee sersvever cress 414,498 
Dividend on preferred stock. “di aan 
Balance. corpies SOF FOB ccccccccccccccccccsccecs - =—«>+—s wv eevvverere 2,087,422 


Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer. 
Orricn.—59 Cedar 8t., New York. V. 69, p. 1300; V. 70, p. 39, 738. 





October. 1897, es th. p. 564. In Nov., 1898, 
stock was increased to $10, adattional $5,000, 006 being 
distributed as a 100 per cent raividond. =v. 67, 307bu 
DIVIDENDS —1895, 12 er cent; 1896, 3; 18 89 1898, 4 and 100 
per cent in stock; in 18 oe Pos 1900, Mar.. 24 p. © 
GUARANTY. —Guaranti es $9 006 Manchester & & Augusta firsts, p.& i. 
SECURITIES OWNED.—Ma: mat ew 032, ‘ponds 
206,000; other bonds, $5 eda. dist V. 65. p.564;) V. 69, p. 1192. 
Atiantic Coast Line BB.—Originally the Atlantic Coast Line 
of Va. (change of name being authorized in Jan., 1900), but in April, 
1900, was absorbin ng by consolidation the following allied properties 
owned and controlled by the Atlantic Coast Line of Connecticut: 
Wilmington & Weldon RR., Atlantic Coast Line railroads of South ° 
Carolina and Virginia Norfolk & Carolina RR., etc. On April 19, 19V0, 
the Virginia company stockholders voted to increase the common 
stock to $20,000,000 and to issue $20,000,000 5 per cent preferred 
stock an $3,000, 000 certificates of indebtedness, chiefly in exchange 
for the stock of the other roads. V. 70, p. 7 
Atlantic Coast Line RR, of aad by ills ctoeten from 


Florence to Charleston and Columbia, 8. C., with branches, " all, 6y¥. 
miles, of which Denmark to Robbins operated from Dec. aR, 899, (V. 
69, p. 1192); leases Cent. RR. of so. Car., 41 miles; total o af m. 


In April, 1900, consolidation was pending with the A antic Coast 
Line #R., which see above. Holders of preferred stock, it is r os 
will receive 150 per cent in certificates of indebtedness and each share 
of common stock 11g shares of common and 14g shares of preferred 0 
the new company. V. 70, p. i. 

DIVIDENDs.—On commen, '1899,Jan., 2 p.0.; 


goose ae. in 1900, 
Jan.,3 p.c. On preferred, 1899, 6 p. 0; in 1 an., 3p. 
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16 INVESTORS’ SUPPLEMENT. [Veu, LXx. 
Subscribers wi'l confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. i ai INTEREST OR DIVIDENDS. Bonds—Pring) 
For explanation of column headings, &c., see notes “ae of | Par |, Amount | rate When |Where Payable on by iy melon 
? , , 
on first page of tables. Road.| Bonds Value, Ottstanding|“Co,P” | payable Whom. Dividend 
Ailantic 4 St. Lawrence—Stock,6srentalGrandTrk| 150/ .... |£&8100 $5,484,000 6 M. & 8.| London and Portland. |Mch.,1900 
Ailan.&. Riv.é@ G.—1st M.g.,s.f.,88,000p.m.,red.110| .... | 1895 | 1,000 200,000 5 g. |J. ose Jacksonville, Fla. Jan. 15, ee 
Atlantic Valdosta 4 W.—1st M.,g., red. at 110.Ce.c*} 115 | 1899 | 1,000 1,261,000 5 g. |M. & 6./N. Y., Central Trust Co.) Mar. 1, 1939 
Augusta ¢ Savannah—Stock 5s rental CentralGa..) 53) .... 100 | 1,022, 5 J. & J. vann a. Jan. 5,00, 2g 
Augusta So.—ist consol. M., go.,gu.,p.&i.end.Ce.xc} 85 | 1894 1,000 m400,000 5 g. |J. & D.|N. Y.,J.P.Mor, &Co.| Deo. 1, 
Austin @ Northwestern—1st MOrt.§-.£U-P &i.Ac*ar) 1031891 1,000) 1,920,000 5 §; J. & J.| N. Y., Cent. it Co. | July 1, 194) 
Avon Geneseo & Mt. Morris RR. Kk (see text).../ .... | -.-. | 100} 225,000 |219 to319'J. & J.| New York, Erie RR. | Jan. 1, 1900 
Bald Eagle V: k, sos | woes | 50; 1,535,000 10 AS OE 1 Peeters Feb. 1, 00, 5% 
ist M. orig. F 90 | 1880 | 1,000 | 24,000; 6 cur.|F. & A./Phila.,F.Ins.Tr.&8.Dep.; Jan. 1, 1910 
Baltimore @ Annap.S.L. CT. seed soak | wees | meee 358,000 |5in1899)J. & J. Baltimore. Jan. 2,00, 3 
1st M. $400,000, g., subj. to call at110..,..WeBa‘t; 28/1898 1,000) 325,000 5 g. |J. & D.|Balt., A. Brown & Sons| Dec. 1, 
Baltimore 0: é@ Atlan.—1st mort., goldAc*} 87 | 1894 1,000! 1,250,000 5 g. |M. & 8.|Phila., Broad St. #tat'n.| Sept. 1, 1934 
Bali. 4 Cumb Val. Ry.—1st mort., interest rental.| 3 1879 .....- 48,500 6 J. & J.| Balt., Hillen St&tion. July 1, 1929 
Balt. @ Qumd. Val. RR —1st mort., interest renta)| 5/1879 .....- 72,800 6 |J. & J. 0 do July 1, 1929 
Bali. @ Oumbd. Val. RR. Exten. Stock, 7 p.c.,guar.| .... | ---.  -se0- 270,000 7 J. & J. do do Jan. 1,'00, 3 
1st mo: interest rental...........-..--..---. 27 1881 ....-- 230,000 6 J. & J. do do July 1, 1931 
Balti 4 arrisbury RR.—Mortgage, gold...c*; 32/1886 1,000 6t 0,000 5 g. |M. & N.|Baltimore, Co.’s Office.| Nov. i, 1936 
ist M. West. Ext. ($16,000 p. m.), gold, guar...c*} 15 1888 1,000 240,000 5 g. 'M. & N. do do y 1, 1938 
Baltimore &£ Ohio—NEW SECURITIES OUTSTAND ING. 
Common stock, autho ,000,000.......... i emes a ee 0 8 OS eee a a ee ne es ee eee 
Pref. stock, 4 p. c., non-cum, auth. $60,000,000... .... | .... | 100 | 59,227,000; ...... A. & O.|Co.’sOffice,2WallSt.N. Y/| Apr. 2, ’00, 2 
Prior lien mort., gold, not subj. to call. ™e..c*ar)1,017 1898 500 &o. 69,799, 31s g do do uly 1, 19 
1st mort., gold, - at 105 r 1923.Us..ctar| 570 1898 500 &c. 58,922,000 4 @. do do July 1, 1948 
Southwest’n Div. 1st M., $45,000.000, g.F..c*&r| 921 | 1899 [500 &c. 40,990, 31s &. do do July 1, 1925 
Pitts. Je.& Mid. Div. ($20,000,000) lst M.g.Ce.c*ar| 376 1898 500 &o. 11,254,000 | x31 g¢ . do do Nov. 1, 1925 














y Reorganization Committee holds of this $273,000. { Coup., J.-J.; 


reg., Q.—J. § Coup., A.-O.; reg.,Q-J. * Coup, M.-N.; reg., Q-F 





Boxps.—The new 4 per cent general Ser is for $8,- 
000,000, the Baltimore Safe Deposit & Trust Co. trustce. Ot tha 
authorized issue $709,000 were on Jan. 10, 1899, reserved for im- 
provements, extensions, etc, and the balance unissued ($3,490,000) to 
ore, $ for $, at or before maturity, the underlying bonds. Bills pay- 
able, June 30, 1899, $136,360.—V. es 298. 
Report for year ending June 30, 1 was in V. 69, p. 1298, show- 
ing: Gross, $2,041,536; net over taxes, $715,170; other income, $76,- 
; int. and rentals, $453,746; dividends, $240,004; bal., sur., #97,- 
686. In 1897-8, gross, $1,974,968; net, $628,911. V. 70, p. 791. 
Atiantic Coast Line RR. of Virginia.—Owns Richmond to 
Petersburg and Garys . N. C., with branch, 5 miles, total, 94 miles; 
also leases Garysb to Weldon (Seaboard & Roanoke) 3 miles. Con- 
solidation in i898 of Petersburg RR. and Richmond & Petersburg RR. 
In 1900 changed name to Atlantic Coast Line RR., and in April, 
1900, was merging undcr this title (see above) various lines in Vir- 
ginia, North and South Carolina. Under plan of consolidation each 
share of stock, it is reported, will receive 142 shares of common and 
11, shares of preferred of the new company. V.70, p.791. Loans 
and bills payable June 30, 1899, $454,168; bills receivable, $412,235. 
Earxtncs.—Report for year ending June 30, 1899, wasin V. 70, p. 
324, showing: Gross, $1,165,606; net over taxes, $482,980; other in- 
come, $18,105; interest, $125,575; dividends, #198,313; bal., sur., 
$176,696. In 1897-98, gross, $1,021,258; net, $472,053.—V.790, p. 791. 
Atlantic & Danville By.—(See Map Southern Ry.)—West Nor- 
folk, to Danville, Va., 205 es, three branches, 22 miles; James River 
Claremont (3 feet gauge) 51 miles: total, 278 miles. Leased 
to Southern Ry. for 50 — from July 1, 1899, rental being sufficient 
to meet interest on bonds, 2 per cent dividend on €3,200,000 prefer: 
stock for three years, 3 per cent for next two years, 4 per cent for next 
five years and 5 per cent thereafter.—V. 69, p. 491. 
STocK.—Com mon, $2,500,000; non-cum. 5 per cent pref. $3,200,000. 
Issued to June 30, 1899, common, $2,180,800; preferred, $3,099,200. 
gn) ae 1 p.c., 1897; 1898. Sept. 1,1 p.c; 1899, 
Sept.,1 p.c. For dividends under lease to Southern Ry. see above. 
Boxps.—The bonds hare been called for payment at par, June 29, 
1900, V. 69,p 1246 See statement to N.Y. Stock Exch., V. 62, p. 1141. 
In 1898-99 gross, $596,900; net, $160,245. Report tor 1897-98 was 
in V. 68, p. 184. showing: gross, $564,751; net, $159,353; interest, 
$61,900. (V. 68, p. 184; V. 69, p. 491, 1246.) 
* atlantic & Lake Superior By.—In Apr., 1900, operated Meta- 
Que., to West Paspebiac, 98 miles; owned $t.Grego e to Nicolet, 
m.; St. Francieto Yamaska, ¢ m.; Yamaskato Sorel, 10 m.; Lachute 
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West 
Paspebiac to end of wharf, 4m.; Paspebiac Junc. to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15 m; St. Gregoire to Chaudiere Junc., 67 m.; 
total, 107 miles. Extension proposed in 1899 from 8t. Francois du 
Lac to Levis. Que., +9 miles, of which 7[built and 23 graded in March, 
1899. Extension also proposed from] Paspebiac, Que., to Gaspe, 80 
miles. Stock autho: $10,000,000; par, $100. bonds, $20, ,000, 
4s, none is-ved to April, 1900. President, Hon. J. R. Thibaudeau ; 
Edgar N. Armstrong, Montreal, Que.—V. 68, p. 329. 
Atlantic & North Carolina RBB.—Morehead City to Goldsboro. 
BM. C., 95m. State of No. Car. owns $1,266,500 of the $1,797,200 stock. 


"aes ¢ 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 
2 2 2 0 2 2 2 2 


Per cent. 
Earwince.—For year vege} June 30, 1899, a8, $185,749; net» 
79.040; charges, $42,804; dividends, $17,972.—V. 68, p. 472. 


Atlantic Valdosta & Western BRy.—(Sce Map.) Valdosta, Ga., 
te Jacksonville, Fla., 115 miles; opened for through operation July 1, 
1899; extension proposed from Valdosta to Albany, Ga., 75 miles. 
stoad runs thro a timber section, and makes a short route from Val- 
desta to Jacksonville, Fla. In Sept., 1899, the Flor. BR. Commissioners 
«ranted facilities of Jacksonville Terminal Ry. at $5,100 per annum. 

At Valdosta connects with Ga. fouthern & Fla, BR. and Sav. Fla. & 
West. BR.; at Haylow with Sav. Fla. & West; at Crawford with Fla. 
Cent. & Penin.; at Jacksonville with Jacksonville & Southwestern, 
Fila. East Coast, F C. & P., Plant System and Clyde Company ocean 
and river steamers.—V. 68, p. 1022. 

STOCK AND Bonps.—Stock authorized, $1,750,000 each of com- 
mon and preferred; outstanding, common, $1,000,000; preferred, 
$500,000, Par of shares, $100 each. Mortgage is for $5,000,000, to 
retire the €711,0v0 ola 5a, extensions, ete. (V. 68, p. 1022). 

Eaxgwincs —From March 1, 1898,to June 3°, 1899, 16 months, gross, 
#105024; net, $64,944. Fixed charges and taxes, 205, Surplus, 
€19,728. Gross earnings June 30, 1899, to Mar. 31, 1900, $139,563, 
againet 655,292 samen paused in 1898-9. 

Financial agente and transfer agency, G. 8. Baxter & Co., 18 Wall Bt., 
N.Y. Gen’) office, Vaidosta,Ga. Operating office, Jacksonville, Fla, 

Augusta & Savannah HH.—Millen to Augusta, Ga., 63 miles, 
In 1895, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p, 239. 

A Southern B&,—Ownse from Augusta to Sandersville, 
Ga., 80 m. wrendard gouge), and Sandersville & Tennille RK., 4 miles.) 
, in perpetuity to the South Carolina & Georgia, 
the bonds, principal 


and interest, by endorsement, 





which guarantees 
(¥. 64, p. 468.) In Apri!, 1599, the Southern Ry. vbtained control of 


and leased the South Carolina & Georgia, the lease of the A 
Southern passing with it. See V. 63, np. 873. Common stock, $100. 


Pp. 
000; pref., $350,000; par, $100. For year 1897-98 88, 267; 
net, $22,079. -(V. 67, p. 528.) “ a ae 


Austin & Northwestern BR.—Owns from Austin to Llano, 
Texas, 99 m.; branch, Fairland to Marble Falls, etc.. 8 miles. In May 
1899, consolidation with Houston & Texas Central was authorized. 
the old bonds to be canceled and new bonds issued therefor. V. 68, p. 
1024. Stock, $1,016,000; par $100; Southern Pacitic Company owns 
$1,008,000 stock and guarantees the bonds. Land grant was 600,000 
acres. Year 1898-99, gross, $151,181; net, $15,727. 


Avon Geneseo & Mt. Morris RR.—Mt. Morris to Avon, N. Y.. 
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 219 p. o. 
on stock for 4 years from Jan. 1, 1896, 3 p. oc. for 1 year more and 31g 
p. c. thereafter.—(See V. 63, p. 512; V. 62" p. 318, 589.) 


Bald Eagle Valley RR.—Owns from Vail Station, Pa., to Lock- 

haven, Pa., 51 miles; branches to 8 Pp, etc., 39 miles. 

to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 

r cent of gross earnings. Rental 1898, $158,847; other income, 

.278; int., taxes, etc., $40,494; dividends (10 p. c.), $140,625; bal., 

= out of sur., $3,968. Rental in 1897, $179,144. PennsylvaniaRR. 
an. 1, 1900, owned $706,250 stock.—V. 66, p. 708. 


Baltimore & Anaapolie Short Line BR.—Owns road from 
Cliffords to Annapolis, Md., 23 miles. In 1897 acquired control of 
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580 
shares of its stock, all pled under the mortgage. Common stock 
issued $358,000; there is also $500,000 of preferred stock authorized. 

Dividends—In 1898, Jan., 3 p. c.; July, 3p. c.; in 1899, Jan., 3 p. ,; 
July, 2 p. ¢; 1900, Jan.,3 p.c. For year to June 30, 1899, gross, 
$78,680; net, $23,774; oth. inc., $15,320; int. on bonds, $19,779; div., 
6 p. c., $17,900; surplus for year, $1,415.—V. 67, p. 1002, 1159. 


Baltimore Me pe A & Atlantic Ry.—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; 8 . 
borne to Baltimore, 42 miles, a made by water. On Jan. 1, 
1900, the Pennsylvania RR. owned $540,000 bonds, $250,000 common 
and $167,050 preferred stock. V. 69, p. 541,590. A reorganization in 
1894 offthe Bait. & Eastern Shore, sold Aug, 29, 1894 (V. 59, p. 371),ete 


8TocKs.—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000 * 


ANNUAL REPORT.—Report for year ending August 31, 1899, was 
ven in V. 69, p. 1009, showing, gross, $607,470; net, $148,053; ch’ges, 
2,500; bal., surp., $85,553. —(V. 69, p. 541, 590, 1009.) 


Baltimore & Cumberland Valley.—See Western Maryland. 
Baltimore &|HarrisburgJRR.—See Western Maryland. 


Baltimore & Lehigh By.—Narrow Gauge.—Baltimore to Cardif, 
Md.,43 m. Stock, $350, ; par, $100; issued, $843,500; inort., $85,000. 
Standard gauging of road expected to be ey by July 1, 1900. 


No securities will be issued therefor. -V. 70, p. 278. 


EARNINGS—Year ending June 30, 1899, gross, $135,389; net $32, 
130; charges, $10,812; surplus for year, #21,318.—V. 70, p. 278. 

Baltimore & Ohio BR BR.—(See meg war 5 angen from Balti- 
more to Philadelphia and Baltimore to Chicago, and has, via the Balti- 
more & Ohio 8. W., adirect route vo Cincinnati and St. Louis, the total 
mileage leased, owned and operatea (excluding the Balt. & Ohio South 
western) being in July, 1899, 2,047 miles, of which 774 miles are west 
and 1,273 miles east of the Ohio River. The “ Royal Blue Line” (see 
Central RR. of N. J.) give the road access to New York, near which, on 
Staten Island, it has freight terminals, See 8. I. Rapid Transit. 

When the pending reorganization of the branch fines is completed 
the B. & O. will own and operate about 3,525 miles of roads, subject to 
the several mortgages, as follows: 

Prior Wen 234% M.—(1,017 miles) Miles. 


Pitts, Junc. 34% M.- (384 miles) Miles 
Balt, to Wheeling, Belpre, O , etc. ,.683 " 


Bellaire to Widland City, O. ....4 377 





Pitepars Division (east of Pitts.),.334 | Shawnee to Sandusky, O....... 

lst M. 4%.—(570 miles) Pittsburg Junction RR 2.2)... 7 
Baltimore to Philateiphia and brs.118) Other Lines— 

Chicago, Ul., to Akron VU. .,. ...-469 | Staten Island Rapid Transit...... 4 
Branches to Fa'rmount, W. Va.,etc. 93| West Virginia & Pittsburg ba 








south W. De. oe —_ ittsburg & Western... ..... iat 
Belpre, O., via Cincin, to8t. L.,ete. 921 | Monongahela River RR.......... 


Total of all (adding Baltimore Belt and other lines)..................00006+ 3,525 

HisTory.—Receivers were appointed In February, 1896, but on July 
1, 1899, the road proper was returned to the company, the reorganiza- 
tion plun (in V. 66, p, 1235,) having been consummated without fore 
closure and the road and equipment vastly improved in physical con- 
dition. All direct oomaneces, except those shown in the table, were 
either declared due and payable per order of Court and discharged, or 
exchanged for new securities (see V. 69, p. 25, 30, and V. 68, p. 1022. 
The reorganization of the B. & O, Bouthwest, was effected and 
securities issued in Bept., 1899, P ad pen in V. 67, p. 688, the consol. 
mortgage of 1893 having been foreclosed, In January, 1900, new 8 
curities were issued under t 6 plan ot reorganization of the Cent. Ohio 
and other leased lines, V, 67, p. 688, 1109, 1206, 1356. Iu Dec., 1899, 
acquired substantially all the stock of the Monongahela River 
Fairmount to Clarksburg, W. Va., 31 miles. V. 69, p. 1345. 
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ILROADS | NTERES I DS. eens Fring- 
For explenati . = headings, &o. tes, Miles Pot Par lo Amount a — ing i o by | Stee al When Due, 
on of column see no’ ‘ar 
on first page of tahiee. < Road. Bonds Value. Outstanding Per cent.| Payable Whom,” Dividend 
| | tlhe 
Loan, 1853 stoned ta 885, 6 380 | 1853 lgs0080 $125,500 4g. |A. & O.|_ N.Y.,Speyer &Co. | Oct. 1 1935 
, extended in 1885, gold .. ........... r . AL ‘ 

"Virginia RR. 1st M. (ext. in 1888) assum...c| 104 | 1855 | 1,000 132,000 oe” i. oe. Baltimore, *& 0. BR.| Meh. 1, 1 
Pitt.&Con.,1st M.,ext. in 1896in gold............. 1 1,000 1,000 4g.\J. & J. Vermilye & Co. July 1, 1946 
Baltimore & N. Y. RR., 1st mort., au, -c&T| 51g 1889; 1,000; y 350,000 5 g. |M. & N. nN Y,, a P. Mor; & Co.| May 1, 1939 
= % arte RR., lst M., g., gu. B. & yew c*| 32) 1889; 1,000 700,000 5 g. |F. & A.'N. Y. Central st Co.| Feb. 1, 1919 

500,000 8. f. not , red. ai --.. | 1895 1,000 1,000,000 5 g. |\J. & D.|/Balt.,Am. Bond’g & Tr./ Dec. 1, 1945 

ly R. = gs. RR. 18' M. -» Subj. to call (text) 11 | 1886} 1,000 4,500,000 Sg Wo SBD) ___—__ weccesesce Dec. 1, 1935 

Bt hap. Tr., im S $1, ,000, g., Sor £.. All. 1883) 1,000 1,000,000 6g. |A. & O.'N. z foot Whitehall 8t.| Jan. 1, 1919 
2a mortgage, gold guar. $2,500, Fictionass “ee 1/1899 1,000; 2,500,000 4g. J. & JIN Hallgarten & Co.| July 1, 1904 
8. L. Ry. ist mort., $ ,000,000, gold.....Me..c 13/1893) 1,000 511,000 44og.\J. & D. . York City. June 1, 1943 
Ww. va dP.) eA tr = to call..c*! 159 | 1890 yond weed 4¢.j1A.@80.) — ccccseses Apr. 1, 1990 
Cent’ tH) unc.,etc., bonds, unassen SE ee Se Rat ee iene ae ee ee a een 
Equip. trust, Ser.B.,8200,000 y'rly Nov. 1..0*| 1... | 1890 15000 200,000| “5 |M. & N.|Phila., Fin’ce Co. of Pa.! Nov. 1, 1900 
Car trust (extended 1897 oF tors years) Mi e.Ba,.| .... | 1887) 1,000 50,000 5g. J. & J. Baltimore. 1900 
ee yy ge obligations June, 1899 eT were | sees | cennee ae eee Ea SE ee ees 
B. . O. 8. W. RR., 1st M., gold, $10, 704 Ng ma o*; 281 1889 | 1,000 x37,000| 4% g. |\J. & J.|/N. Y., Farmers’ L.& Tr.| Jan. 1, 1 
Ohio & Miss., 1st cons. as. eee s ".Un..c‘| 393 | 1868 | 1,000 x 5,000 4g. \J. & J. do do Jan. 1, 1947 
2d consol. mort. ), $2,952,000.....c*| 393 | 1871 | 1,000 x14(00| 7 (|A.& O. do do Apr. 1, 1911 
Sy ae 8. E.) let M., $1,993,000. z 222 | 1875) 1,000 x 15,000 | 7 M. & N. do do Nov. 1, 1 
general mo! SS ae ---. | 1883 1,000 x 4,000 5 J. & D. do do June 1, 19 
ring Trust, 3 wn, $101,000...... °° ---. 87-91; 1,000 = #) 6 Various a me pom yoy 10 p.c. yearly. 
B. & O. 8.W. Term. Co. 1st M. gy ee ---- | 1892 1,000 x None. 5 g. |M. & N.|N. Y., Farmers’ L. & Tr.| May 1, 1 
Balt.@ Potomac—1st =. 1s. not drnx.c*} 14, / 1871) 1,000 1,500,000 6g. \J. & J. Balt. Office and London. July 1, 1911 
ist M., road, guar., gold, fd., not drawn..xc* | 1871 | 1,000 | 3,000,000 6g. |A. & O. do do Apr. 1, 1911 
x Amount unexchanged in Apr., 1900.—V. 69, p. | 























New PaRTIES a. -In 1898, James J. Hill, President of 


Jan., aieanie 8S. M. Prevost entered the directory as the official repre- 
sentative of the latter system.—V. 70, p. 229. 


STocK.—Authorized issues: Common, $45,000,000; pref, 4 p. c. non- 
cumulative, $60,000,000; outstanding, see table above and “ General 
Finances.” 


VoTine Trvust.—Both classes of stock of the new company will be 

vested in the gi five Care wae, trustees for the period of five years: 

Salomon, A J. Kennedy Tod and Louis Fitzger- 

ald. The voting Same however, in their discretion, may deliver 
the stock at an earlier date. 


Bonps.—The bonds authorized are as follows: 

(1) Prior Lien 319%, a first lien on main line and branches, Parkers- 
track, and at and Pittsburg division, in all about 1,017 miles of first 

and about 964 miles of second, third and f fourth tracks 
ae ae 5: the equipment now owned of the value of boyy of 
acquired. Total authorized, $75,000,000, of 
which to be issued only after Jan. 1, 1902 (at not exceeding $1,000,000 
a@ year) for the ent, betterment or extension of the properties 
covered, $5,000, 
Ages Z 1 goes, but subject 
, 1923, at 05; a first lien on 
the Philadel: Chicago and Akron BN aoe aud Sache and the 
town & Pittsburg RR., cov Sons 570 miles of 
ut 332 miles of second, third a fourth tracks and 
also on the B. & O. Terminal property and the Baltimore Belt 
BR. if and when the same shall be acquired by the new company. They 
are also a lien su’ eo Se ——— lea eee 
Total authorized issue in no case to exceed...... : 

Of which to retire ge “lien bonds ery 1925. 

For the ent, betterment or extension of the 
covered by the two new m or for 
xtensions, additions orequipment, at not exceeding 

$1,500.000 a year for the first so and at not 

exceeding $1,000,000 a year the Seerngieabanse ss 
Reserve for new company.............. o+----s-OFiginally 

Division st med ya per cent gold 

1925, from Jan. 1,1899. 
To be uldmatel a first lien ee ee + perties consti- 
tating the B O. Southwestern BR 

securities representing the same, covering about 921 
first track k and about 30549 miles of second 

, and < all of the equipment now 
.& 0.8. W. . Ry. Co., or subsequently 

proceeds of these bonds, Total issns 45,000,000 
which to be peng only at the rate of not exceed- 
J ‘or the enlargement, — 
t or extension 0 the properties covered by lien.. 
Of which in partial exchange for old bonds.............. 
to eyndleate for cash requirements................ ° 
0. Pitisburg Junction @ Middle Division 31g 
to be due 1925 and to bear interest from Nov. , 1898. 
posi to be ae a first lien upon the railroads 
hic system and Pittsburg Junction RR. Co , 385 miles in all— 
Total authorized issue in no case to exceed 
Of which to be issued only at the eate of not exceeding 
$1,000,000 r year for the first twe years and 
thereafter at the rate of not exceedi ,000 per 
yon tor the enlargement, betterment or extension of 





perties covered by the first mo Drscer con exe 
oF dliatn parti axehaces tor old bon “w inert kehoee Kiem 
To be sold to a syndicate tor cash requirements......... 4:000,000 
Balance for contingencies...........--2.ccesecsescereee-++ 431,000 


LeasED Line Bonps.—The Baltimore Belt bonds deposited were 
galled by the company under the option reserved per agreement in 
A 66, 4 and purchased at par and interest on sept. 1, 1899.—V. 


The Sebuyikill River East Side wanda, stamped per agreement, V. 68, 
p. 40, are treated as follows: ‘Ihe road is leased at a rental equivalent 
F,, interest at 5 percent on the existing bonds, but the new company 
ios the right to purchase all the Schuylkill bonds at 110 and 
accrued interest at any time after Dec. 1, 1900, and prior to Dee. 1, 
1903, on 30 days’ notice. If not so purchased, the a I will 
ayment of the principal when due. V.6 9, p. 1063, 

The Staten Island Rapid Transit property was sold under Topteinnnet 
in 5 1899, subject to the $1,000,000 first 6s, part of which were 
pur for the B, & O. Under the agreement of Jan, 1899 (V. 68, 
189), the $2,500,000 second md mortgage 58 were exchanged for a 
fice amount new 4s issued be ho ayy Staten Island 
a fee Dae ob Oe So parchase at per and 
interest in cash within 5 p yoere, and santos a interest 


Rat é 189, 333, 525; V. Pe iy 
The Wes agreement 1310), 
has been operated since Sept. 1,1 1899, on under 8 993 a 99 years’ lease, Por 4 oe} 








cent on the mortgage, to be appropriated to payment of bond interest, 
the B. & O. having the option for 5 years to ——- the bonds at par 
and accrued interest on + days’ notice. V. 69, p. 

The B. & O. in March, 1 agreed to suede — or before Feb. i, 
1903, at 125 per cent and interest the $2,400,000 Pittsburg Cleveland 
& Toledo bonds (or not less than 70 per cent thereof), with the option 
by the bondholders to exchange for new securities under any reor- 
sraiestion plan approved by the B. & O. prior to that date. V.70, 
Pp 


DIVIDENDS.—First semi-annual dividend on preferred, 2 per cent, 
was paid on April 2, 1900. V. 70, p. 329. 

GENERAL FINANCES.—The large decrease in net earnings for the year 
1898-9, itis explained, is caused by the fact that the receivers in settling 

eir accounts have charged against the revenue of the year lar; » 
sums ordinarily extending over a much lon nger period, and also by 
large amounts put into the property and charged to — “4 
. 8ee official statement, PY. 68, p. 1224. As to P50. cal rehabil- 
tation under the receivership, see official statement, p. 

In addition to the $49,975,.00 first mo oF: "48 issued in June, 
1899, for reor: Ser or purposes, $1,500, additional of said bonds, 
being part of the $7,000,000 reserved for corporate purposes, were 
used for the purpose v7 providing funds for the purchase of equipment 
and _——<— other improvements to the mortgaged Lena In Feb., 1900, 
$8,600,000 additional first 4s and $2,500, O. Southwestern 3198 
were sold to purchase most of the $10, 000, 000 P itts. dé Western first 
mortgage bonds and for improvements, $2, 052,000 of the $3,500,000 
P. & W. second mortgage bonds having been acquired in July, 1899, 
thus ensuring the reorganization of the P. & W. in the interest of the 

2 V. 69, p. 132; V. 70, p. 229, 278, 7 

Holders of common ‘stock may subscribe on or before Ma 7, 1900, 
to the remaining $6,398,900 of the $45,000,000 authorized common 
stock at $80 per share, of which $10 payable on making of subscrip- 
tion and $70 on Oct 1, 1900, the new stock not to be entitled to any 
dividends for the year ‘ending June 30, 1900. V. 70, p. 685, 738. 
POSITION OF NEW COMPANY, INCLUDING CENTRAL OHIO SYSTEM, BALTI- 

MORE & OHIO SOUTHWESTERN, ETC. (See V. 69, p. 31.) 
Estimated net income on basis of year end. June 30, 1898, 
(including $1,989,261 from B. & O. 8. W).......-... eben "810,285, 694 


Deduct interest on $70,000, 60 pele lien 34g = cents... 
ES ,000 Pittsburg J unc. & Middle Divis. 34s per cents. 







-000,000 South western Div. 1st Ay per cents. 
000,000 tirst mo e4 ed cents 
timated rentals, inclu elt Line 
Taxes (if foreclosure is necessary the tannes may increase). 


Taxes B. & O. Southwestern system.......... aSevsinsecicncs 
0 SE ee a ee eee 
Ground rents and mortgage interest........ eeteun ee oo 

Total charges of new COMpany...........00-esecesceoee ° 
Bal. .sur., (equals 34, p. c. on 860 000,000 pref. stock] sees 


“The fixed charges will thus be well within the past net income 0% 
the property —even that of the last fiscal year of extreme depression. 
The new company will be relieved from floating debt and the embar- 
rasment of car and wheelage trust payments, and will start with 
substantial working capital.” The following is also given: 

Apart from the large amount provided in the plan dated June 22, 1898, to be 
expended on the B. & O. RR. od he ye the plan for the reorganization of the 
Centrai Ohio RR. system provid to be expended _ on the properties. 
comprised therein and for a _— uipment and the B. & O. Southwest- 

ern plan provides $5 be expen in like manner on the Baltimore & 
Ohio wt tty ony System. “rhe above statement of earnings does not allow 
for any increase in earnings from these expenditures, which, it is confidently 
expected, should lesoely increase the surplus over fixed charges. 


EARNINGS—9 mos., 2 1899-1900. Gross, $25,555,095; net, $9,166,080 

July 1 to Mar. 31. § 1898-1899 Gross, 21,435,726; net, 5,074,926. 

RESULTS FOR HALF-YEAR ENDING DEc. 31, 1899.—The preliminary 
income account for six months ending Dec 31, 1899, accompanying 
report for 1898-9, showed results partly estimated as follows, the 
fixed charges being on reorganized basis: 

BALTIMORE & OHIO LINES (2,047 MILES). 

6 on. end, 


31— Gross. Net. Other ine. Int.,taxes,etc. . Bal., sur. 
1899....816,932,775 $6,162,633 $413,880 $3, 875,000 $3, 201, 513 
1898.... 14, ri 520 3 ,867,738 





. & O, SOUTH WESTERN LINES (921 MILES). 

1899.... $3, 7i8, 872 $1,191,600 ........ $853,600 $233,000 
ANNUAL REPORT.— Report oe! 1898-9 at length in V. 70, p. 124, 131, 
and showed, exclusive of B. & O. 8.W., Pitts. & West., Fest Va. & 

Pitts., and Stat. Isl, Rapid Transit: (see also editorial, p. 102.) 
Year ending June 30— 1898-9. irs. a tt a 
eR scasesrinesd ody bee ove Sexe 2,04 
arece b boar pe eibneb tinkl 6, dot.oas 1922 027 788, 787 oats 383, 123 
OP GRU, pvcpcnscccdstddoces , 
Add ino, from other sources.. $55°200 1,017,478 = 040,716 
Total net income........... $7,476,889 $8,464,173 $6,610,745 


DingcTors, Erc. (April, 1899). —William Salomon, Chairman, New 
York; Jacob H. Schiff, ew York; James J. Hill,St. Paul; Edward K. Bar 
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ce ial Migs Date | siz, or| amount | Ser|_When_ Where vapanlo, ad ty Sees 
ngs, &¢., 866 NO’ =| 2 ‘ar utstan r en ere payable, and by} Stoc 
for explanation of colpageor tables.” Road. | Bonds| Value. Sioent. {Payable Whom. Dividend. 
| 
Baltumore & Potomac—(Ooneluded) — P 
rtgage for $10,000,000, gold..c 92 | 1889 | $1.000 | $3,000,000 5 g. |J. & J.|Balt. Office, Calvert St.| July 1, 1929 
ery ryt ry 360, 00 ($16,000 p.m. g.0*| 211 | 1893| 1,000 | 3,360,000 5g. \J. & J.\N. Y., Guar. Trust Co.| Jan. 1, 1948 
od mortgage $1,050, 000 ($5, amile), gold....| 211 | 1895 3 1,050,000 5g. \J. & J. do do July 1, 1945 
1st mort. on Piscat. Div., $1 500,000, gold.G..c*| 77/1899]! 1,000 ,300, 5g. |A. & O do do Jan. 1, 1943 
Van Buren Exten. 1st M., $500,000, g...... G.c.*| 33 | 1899! 1,000 500,000 5g. ja. & O. do do Jan, 1, 1943 
Car trusts on 1,218 cars, July 1, 1899.G......... ---- | 1897 | 1,000 260,000 6 A. & O. do do $20,000 s.-an. 
Aroostook No, ist M., r. p. &i., gold ....G.0*| 151g | 1897; 1,000 225,000 5g. |A. & O. do do ct. 1, 1947 
Bath ¢ Hammondsport—1st mortgage, BON. 000.000 az ines poe pty a : g. " . > ae York City. — > = 
p FOIA... nce ccccccsscccscccrcce ; % g. |A. % o oe. i, 
Bene ae ok Brook (guaranteed 4 per cent by éadlj) 160 | | 489 | $:885.000/ 4 eas N. ¥.,, Grand Cent. Sta.| Apr., 1900, 1% 
. P.&l. (CNA.). --0000 --eeee--ne--o0- r ,000 ,000, g. |J. - 0 yl, 
Ast M8, 18d 000, gold, gust. p.&i (Gnd) car] 160 | 1892 | 1,000 00, 5g. J. & J. do do y 1, 1936 
Clearf Bitum. Coal 1st ieee . by Bh. Cr., gold.c} .... | 1891 |100 &c. 803,100 4g. J. & J.|N.Y., Knickerb’r Trust.| Jan. 1, 1940 
Bellaire Zanesvilledé Oin.—Prior en mort.,red.atl105 ---- | 1889 1,000 216,000 6 J. & J.\July,’94, coup.lastpaid.| July 1, 1899 
1st M. ($262,000 reserved for prior lien bonds)..| .... | 1890 | 1,000; 1,138,000 , nr ae 1 ae es: Jan. 1, 1940 
Belt RR. & Stock Yard of er eee A Eee | eal +4 ay or oe 5 — a oak .| Indianapolis, Co. office.|Jan oe 73 
ock, cumulative.......----- eccces eaiaiah otee | Seah ,000 | Q.—J. | 0 0 pr. q 
oy pow ao for $1,000,000, currency..........-. ..-. | 1881 1,000} 1,000,000 6 |M. &N. Phila., W. H. Newbolds.| Apr. 30, 1911 
Belt Ry.—1st M.(red. aft. July 1, 1903) g.WelBa.c*| 25, 1895| ...... 275,000| 4to5 [3- & J. Balt.,Mere.Tr. & Dep.| July 1, 1945 
2d ., income to July 1, 1903" when red. at 100. SG] TOGO) census 24,000 aa | osescecces 1903-1945 
Belwidere Detaware—Stock $4,000, 00), = oe i | tae | 1 one 1,253,000 |5 in ’09.| | Feb. Philadelphia, Pa. RR Feb.2 1799, 5% 
e, ext. in 1 , guaranteed.......... ti) | , ,000 ° .| elphia, Pa. . | June l, 
fp codanpeh oy guar. by United Co's & Pa.RR.,s.f..r/ 67 | 1885 | 1,000 ”500,000 4 IN. & 8.| do do Bept. 1, 1925 
of 1875.. ar. by United Co’s & Pa. RR., 8. f..r 67 | 1887; 1,000 749,000 4 |F. & A.) do do Feb. 1, 1927 
$4,000,000 fisue $600,000 reduced bys.f.....rj 67/1893) 1,000 ,000 4 J. & J.) do do Jan. 1, 1933 
Benning, & Rutl’d—1st ret. M. for $500,000, g.N.c*r| 59 | 1897| 1,000 500,000} 4leg.\M. & N.| N. Y., Sec. & Trust Co. | Nov. 1, 1927 
2d mort., gold, subject to call after 1901.Co..c*} 59/1900) ...... 500,000 5 g. |M. & 8. New York. Mech. 1, 1920 
Blomd’g & Sull:van RR.—1st M., $100,000....FP 30/1898) 1,000 400,000 5 \J. & J.|Phila., F.I.T. &S.D.Co.| Jan. 1, 1928 
2d AK 6, income, non-cum., $2 .--FP| 30/1898; 1,000 200,000 5 (iJ. & J.|_Phila., when earned. | Jan. 1, 1928 
Boston # Albany —Stock ($30,000,000 authorized)..| 389 | .... f 25,000,000 |8 in ’99°, Q.—M. Boston, Of. Ter. Station Mar.31,’ 2% 
Bonds (not mort.) issued to State forits stock....r) .... | 1882) ...... 3,858,000 5 |A. & O.) do do | Apr. 1, 1 
Bonds (not mortgage} for $5,000,000........-... ae ae 3,627, 4 ‘A. & O.! do do Oct. 1, 1913 





eon, New York; 8S. M. Prevost, Philadelphia; Norman B. Ream, Chi- 
cago; James Stillman, New York; Edward H. Harriman, New York; 
J. Kennedy Tod, New York; Charles Steele, New York; Alexander 
Brown, Baltimore; H. Clay Pierce, St. Louis; H. Crawford Black, Bal- 
timore, and J. V. L. Findlay, Baltimore. 

Executive Committee.—William Salomon, Chairman; Jacob H. 
Schiff, James J. Hill, Edward R. Bacon, Norman B. Ream, E. H. Harri- 
man and Charles Steele. Pres., John K. Cowen; Sec., C. W. Woolford; 
Treas., J. V. McNeal.—(V. 70, p. 74, 124, 131, 229, 278, 327, 429, 
€32, 685, 738.) 


Raltimore& Ohio SouthwesternRR.—(See Mapof Balt.éO0hio.) 
Belpre, O., to St. Louis, etc., 921 miles in all, practically merged in 
Baltimore & Ohio RR.—which see above. 
EARNINGS.—9 mo8., ? 1899-1900..Gross, $5,464,238; net, $1,696,463 
July 1 to Mar. 31. § 1898-1899..Gross, 5,248,016; net, 1,419,996 


ANNUAL REPORT.—Report for 1898-9 at length in V. 70, p. 325. 
lear. 17088. Net. Oth une. Cae. Sur.or def. 
1898-9..$6,873,276 $1,857,728 $2,250 $1,779,024 sur.$80,954 
1897-8 . 6,904,317 1,987,511 2,250 2,089.335 def. 99,574 
—(V. 69, p. 128, 178, 282, 343, 645, 1800; V. 70, p. 279, 325.) 


Baltimore & Potomac BRR.—Owns from Baltimore, Md., to 
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pope’s Creek, 49 m.; total, 93 pi come tunnel in City of Balti- 
more; total $3 miles. Controlled by Penn. RR. Co. 

STOCK.—Oct., 1898, $5,531,000 wh ry of which Penn. RR. owns 
$4,616,350 and Northern A 04,450. BONDSs.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort- 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central. 

EARNINGS.— In yeas ending Oct. 31, 1899, gross, $2,401,202; net, 
$888,778; interest, $420,000; int. on equipment, taxes, etc., $378,724; 
bal., surplus, $90,054. In 1897-98 gross, $2,203,834; net, $600,392. 


Bangor & Aroostook RR.<—(See Map)—Oldtown, Me., north 
erly te Van Buren, with branches. 


Lines owned (220 m.)— _ _— Miles.| Leased 999 years— Miles 
Brownville to Caribou and br..200 | Aroostook Northern, Caribou 
Ashland Jct.to Ashland ...... 43; to Limestone................. 16 
Oldtown to Greenville and B. & | 7 

Ree WORE... csecrces --- 95 Total operated........... 2354 


On Novy. 23, 1899, the extension from Caribou to Van Buren, 33 
miles, included above was opened.—V. 69, p. 952, 954. 


ORGANIZATION.—Organized Feb. 13,1891. State of Maine refunds 
95 per cent of all taxes levied. For organization see V. 66, p. 855 


8TOCcK.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5% paid; pref., 5%, non-cum., $1,328,000— paid in, $1,128,143, 

Bonbs.—Second mortgage bonds for $167,000 had been sold to July 1, 
1898, and on June 1, 1899, $883,000 additional, held as collateral by 
the Aroostook Construc ion Co., had also been sold, the proceeds when 
received to be used to retire the $635,000 notes payable, including the 
notes held by the Aroostook Construction Co. New gold 5s on Piscat. 
Division.—V. 67, p. 1159; V. 68, p. 84, 329. The $500,000 Van Buren 
Extension 1st 5s of 1899 cover the line from Cairbou to Van Buren 
33 miles, the balance of the cost being supplied by subscription of 
Aroostook County to $115,000 preferred stock.—V. 69, p. 952. On 
June 30, 1899, there were notes payable for $9,240. 


ANNUAL REPORT—Report for year ents June 30, 1899, in V. 69, 
i 952, showed: Gross, $929,254; net, $356,096; charges and taxes, 

307,225; bal., surplus, $48,871. In 1897-8, $779,207; net, $327,262. 
—V. 66, p. 1306; V. 68, p. 84, 329, 669; V. 69, p. 952, 954.) 


Bath & Hammondsport RR.—Owns road from Bath, N. Y., to 
Meemendepert, N. Y., 10 miles. Chartered in 1872. StTock, $100,000; 
par, $100. EaRNINGS.—For year 1898-99, gross, $36,701; net, $19,111. 


Beech Creek RR.—(See Map adjoining N. Y. Central.)—Roap— 
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to hey mre to mines, 
&o., 44 miles; including Wigton Mines, near Patton, to Spangler, Pa., 
former Cambria County RR., mer May, 1898); total, 160 miles; 

» 45 miles; total operated, 205 68. 

Leask, &C.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock, and since ae 1, 1899, operated directly as a part of its 
poraezivanio division. V.68,p.%72. Carries mostly coal and coke; 
in 1898-99, 4,480,640 tons out of 4,750,420 total tons moved; in 1897- 
98, coal and coke, 4,606,033 tons. 8 0 ting expenses are rela- 
tively low since the trains carry exceedingly heavy loads of freight, 
the average per train in 1897-98 being 580 tons. Average rate per ton 
per mile 0°250, in 98-99; 0°28c, in 1897-98. See guaranty V. 52, p. 570. 
Bonbs.—The bonds are endorsed with the New York Central's guar- 
anty of principal and interest. See V. 52, gE 570. Equipment 
bag (5p. 6.) Sept. 30, 1898, $37,000, int. at Knickerbooker Trust 

»» N. Y.; also $312,000 of 41 per cents of 1895. The Clearfield Bitu- 
a Coal Corporation has capital stock, $825,000 and bonds author- 

» $825,000; retired by sinking fund to June 30, 1899, $21,900. 


AL REPORT.— Fiscal year ends June 30, Statement for 1896-7 


— taxes, dividends, etc., $680,082; bal., deficit, $68,082,—(V. 69, 
p. 128.) 

Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
railroad, Wilhelm to Mill Run, 9 miles; trackage to Zanesville, 1 mile. In 
J une,’95, Gen. Manager J. K. Geddes was made receiver; interest due 
Jan. 1, 1895, on the prior lien bonds being in default. V. 61, p. 
239. Stock is: Common, $832,000; preferred, $795,910; par \ 
In year ending June 30, 1899, gross, $131,788; net, $18,501. In 1897-8, 
gross, $106,438; net, $8,075.—(V. 61, p. 26, 239.) 

Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 

DIVIDENDS.— ? Preferred in Common ’95. ’96. ’97. ’98.’99. 1900. 
Since 1894.....§ fulltodate. stockp.c. 5 4% 0 5 

In 1892 the “common stock had not paid less than 3 per cent 
semi-annually (J. & J.),and at times more, for past fifteen years.’’ 
Pres., 8. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; V. 66, p.334, 

Belt Railway (of eo ti ‘Tenn.).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn. 67, p. 72. 

HisTory.—A reorganization of Union Ry. foreclosed June 17, 1895 
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar- 
anteed to meet interest on 1st M. vonds, taxes and maintenance. 
STOCK is $300,000, owned by Ala. (jreat So. Ry.—V. 63, p. 699. 

Bonpbs.—First mortgage for $300,000, bears interest at 3 p. c. for 2 
years from July 1, 1895, 4 p.c. for 2 years more and 5 p. o. thereafter 

EARNINGS.—Earnings now included in Ala. Gt. So. Figures for year 
1896-97 gross, $37,978 ; operating expenses, $39,272.—p. 72 

Belvidere Delaware RR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67. m.; Flemington RR.,&e., 14 m.; operated cut-off 
1 m.; total operated, 82 miles. Leased to United Companies, and trane- 
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. 

STocK.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253,- 
000; par, $50. Dividends: 1897, 5%; in 1898, 5%; in 1899, Feb. 21, 5%. 

Bonps.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 

teed by the United Companies, and their em | assumed by 
fhe Penn. RR. under its lease. Bonds of 1885, 1887 and 1893 are se- 
cured by the consol, mortgage of 1875 for $4,000,000, which provides 
for a sinking fund of 1 per cent of outstanding bonds if earned. 

EARNINGS.—In 1898, gross, $1,042,267; ne 16,113; interest, ete., 
$192,690. In 1897, gross, $1,040,050; net, $268,185. 

Bennington & Rutland Ry.—Rutland to Bennington, Vt., and 
branch, 59 miles. Organized in 1877. Oapital stock, $1,000,000, all 
acquired in Feb., 1900, by Percival W. Clement, President of the Rut- 
land RR., and leased to the latter.—V. 70, p. 381, 430, 685, 792. 

EARNINGS.—Year ending June 30, 1899, = $243,364; net, $55,- 
666; int. on bonds, $22,500; div. (2 p. ¢.), $20,000; bal.. surplus, $13.- 
166. Total sur., June 30, 1899, $71,018. 1897-8, gross, $234,600; 
net, $61,152.—V. 68, p. 821, 870; V. 70, p. 381, 685. 

Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. ©. on stock. Tones 
to Housatonic RR. suspended but not canceled. Stock, $600,000 
Bloomsburg & Sullivan RR#.—Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Stook is $600,000 ; par, ‘ 

Reorganized without foreclosure in 1898.—V. 66, p. 80, 952. 
EaRNINGS.— Year ending June 30, 1899, gross, $60,529; net, $29,279; 
interest, taxes, etc., $31,593; special account, $10,000. In 1897-98, 
gross, $60,700; net, $28,649. 

President, C. R, Buckalew; Vice-Prest. and Treas., Samuel Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, p. 80, 952. 

Boise Nampa & Owyhee Ry.—Nampa to Murphy, Idaho, 30°45 
miles, completed July, 1899; sidings, °87 miles; total 31 32 miles. In 
Nov. extension under construction from Nampa north to Boise 
River, 11 miles. Stock, $1,000,000; par, $100; all common and all 
outstanding. President, W. H. Dewey, Nampa, Idaho; See, BR. E. 
Green, Boise, Idaho; Treasurer, Howard Sebree, Caldwell, Idaho. 

Boston & Albany RR.—Owns from Boston, Mass., to Albany, 
N. Y. 202 miles; numerous branches, 104 miles; or lines, 83 miles; 

» 1867. 

This road owns $100,000 stock (out of $500,000) of the Boston Ter- 
i thers, has used the new Union Station in Boston 
since Sept , 1899. (V. 62, p.547; V. 63, B; 308.) 
The stockholders voted on Deo. 27, 1899, to lease the road for 99 
years from July 1, 1900, to the N. Y. Cent. & Hud. Riv. RR. ata quer 
anteed rental of 8 per cent per annum on the $25,000,000 stock, 
ayable quarterly (Mar. 30, eto.], organization expenses, interest on 
ouds, taxes, expenses of maintenance, eto. The B. & A. will receive 
in addition for certain property not included in the lease $5,500,000 
in N, Y. Cent. 34g per cent 100-year debentures, thus adding +77 per 
cent per annum in addition to 3 per cent guaranteed on gi In 
the event of refunaing the outstanding bonds, the new bonds are to be 
uaranteed, princi and interest, 7 the Central. See abstract of 
ease in V. 69, p. 282.—V. 69, p. 1061, 1102, 1246; V. 70, p. 74.) 
DIVIDENDs—Cash dividends at the rate of 8 per cent yearly have been 





ANNU. 
was in V. 65, p. 727. In 1898-9, gross, $1,508,951; net, $612,135; in- 


paid for many years. Stock dividend, 10 p. o. in 1883 and 344 p. o. in 1886 
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Aprit, 1900.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prin 1- 
tes of | of | Par |, Amount | Pate When |Where Payable, and by|"siocke Last’ 
sai aie le 0 ar 
For explanstion of ot page headings, é0., #00 nOws| | Oi a.\Bonds| Value. (OUtstanding |" Geng, | Payable Whom.” Dividend. 
Ae 100 529,400 8 J. & J Boston, at Office. Jan. 1,’00, 4 
@ Lowell—Stock.. {| :77: | wees | 2299 | °350:000| 4% |. & Ni] do do May 1, 1908 
not — ennk | MEMES | cc¥bee 3,675,000 4 Various do do 1905-6-7-9 
do Boston & Maine gives|| ---"|1893| i’o0o| roovoss| 4 |e &A| do do | Fen 1) ais 
do o:-- |g ‘rental guarantee}| --"|1895| 0?) ™800000| 4 |[M.& 8| do  do_—| Meh. 1, 1915 
do --! tor 99 years. “77! | 1896 | 1,000 750,000| 4 |J{& J. do do July 1, 1916 
= see --.- |1897-8| 1,000 414,000 4 |A. & O. do do Oct.,1917& 18 
ey npn ~aebies 620,000 34g |J. & J. do do uly 1, 19 
tb Nash. & Low. 2222 | asso | 2222 00 00e login G01 Q..3)'| “Bostoneat Onlos” |Aprea, 00 ve 
Bosto ine—Stock, common and scrip... ...... ee Piece 100 | 21,90 ’ —J. ston, at Office. r. 2,°00, 

oeteterred stock, § per cent, ROD-CUMUIATVO-n---| o> | caee | 9 hop 3,149,800 ¢ Ft ao tar i, 608 

Improvem’t bonds, s. f., not mort. or = 4H — coe | 1857 | 1°000 *500°000 4 F&A. do de Feb. 1. 1907 

Improvem’t bonds, 8. f,, not mort, ow Subt. YO Sall| 22..|1887| 1:000| 1,919;000| 4 |F.&A:| do do Feb. 1, 1937 

aa oe nee) for inp. & el. 1892 106040. 2,500,000 aces 2 do Aug. 1, 1943 

Bonds, not mortgage, eccceccececoce coccce G&T| .... ) titty e : ‘e Bost.; Lond., Bari B ~ 

1 , g-,8.f.,notdrn.c} 111 | 1876 &2 8,297,834 6 g. |M. & 8.|Bost.; Lond., ng Br.| Sept. 1, 1906 

poeiemouth Great indoue istid eg RE Aotéen.o} iti 187 | 500&e.| °"998/000| 438. |J. & D.) Boston, at ofice. | Juns 1, 1937 

eww eccccceccccccess eoee ar. ar. . ° 3 

Charleston lang vievinalbonds (io mtge).......6| ....|1802| 5 113,5 4 |A. & O.|Bost, Hide & L.Nat. Bk.| Oct. 1, 1907 

_ mpany. 
gnareand ae gy nye On col} 68 ‘e3as\ 1 100 4, 200,000 10 wr ee “pner % 526) A - 2,00 as 

Bonds, Dot morgage en atogi Tw we| ii [ee | 100 | -’850,000 |2 tn 1g99|3: & J. Boston. Jan 1, "00,1 
anew 1st mortgage, $1,000,000, gold.... SB c*ar| .... | 1897 |1000&o. 561, 4gg.|J. & J.|Boston, State St. Tr. Co.| July i5, 1 

Boston Winthrop & Shore 1st mort assumed ... 8 | 1886/ 1, 289, M. & 8. do cone 1, 1906 
Boston Terminal Oo.—1st mort., currenc .OB..c&r| .... | 1897 |1,000&c| 14,500,000 31g Text. |Boston, South Station.| Feb. 1, 1947 
‘Brad. Bord. & Kinzua—1st M., $300,000, g.MIp.c*| 27/1892) 500 249,000 4g. |A. & 0.) N. Y., Mot. Trust Co. 1942 
ve Cent.-1stM..925,006 per m..g.,BOES. o*| .... | 1899} 1,000 ) 5g. |J. & J.|N.Y.,Kniok.Tr.orL’don| July 1, 1949 
pet Elevated—See STREET RAILWAY SUPPLE|MENT. . 

= 0" 1| 1,000 338,000 6 g. |M. & N.|People’s Tr.Co.. B’klyn.| May 1, 1931 
Braativn atickaway Seach— istht.,#300,000,6.0-/  $ig| 1991] 1908 | gegage| ge: |3E 3: pemplen tees Pye May be 198% 
ne . 31: Year Ending June 30. 1899. 1898. 1897. 
LATEST EARNINGS.—For 6 months ending Dec. 31 wot. ane : L715 i7i5 Pats 
Grose, Nel g Tia lanes, ete. Dividends, Bats io | Passenger department. $8,522,202 $8,461,640 $8,538,278 
1899....95,273,979 $2,169,676 $609,547 $1,000,000 $560,129 | Preichtdepartment............ 10,286,339 10,201'910 "9,975,436 
1898.... 4,768,116 1,926,807 419,146 ~—_—-1,000,000 , Mails, express, etc.........-.-- 1,082,066  1,079/395 —-1,042'973 

ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 643. 

Year ending June 30— 1899. 1898. 1897. Total gross earnings....... $19,890,607 $19,742,945 $19,556,687 
Gross earnings.........----+--0+ $9,325,035 $9,241,569 $9,114,625 Net earnings......... ese--e- $6,141,963 $6,019,271 $5,947,581 
Net earnings.......-..-.---+e00. 2,647,374 2,446,568 2,456,550 | Net, includ. otherincome....... $6,841,184 $6,759,475 $6,638, 
SEepMGE GUE ..2ceosccocsencesee 080 337,980 —'337,980 | Interest.........--- <2 ome in 1'091,685 "1,089,125 "1'104°736 

tals. .....-------------+-000+ ’ 78,000 ’ SU i ciccncacassctestsscceas 3,296,655 3,307,107 3,208,012 
Dividends (8 per cent)......... 2,000, 2,000,000 2,000,000 | Taxes.......... Ses Aas lakinguasae ,105, 1,030,040 988,348 
Special equipment.............- 1000 wane Seceeee — ceneeeceneee Pcie cccncncadsccecssace 1 ne mee Lseees 
Balance, surplus............---- $31,393 $30,588 soe. .::”6C!hCULe SCs gees : ¥ 
—(V. 69, p. 1061, 1102, 1246, 1300, 1344; V. 70, p. 74, 328.) Balance, surplus.............--. $45, 22 $35,293 


Boston & Lowell BR,—Roap—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas- 
sachusetts, 104 miles; Connecticut & Passumpsic, 147 miles; Nashua 
& Lowell, 15 m.; Peterborough, 10 m.; Northern N. H., 83 m. _ 
subsidiary lines 99 m.); Stony Brook RR., 13 m.; Wilton RR., 15 m. 
These leases were mostly assumed by Boston & Maine. 


LEASES.—Leased in 1887 for 99 he to the Boston & Maine at 7 per 
eent per annum on stock till Jan. 3, 1897, and 8 per cent thereafter. 


STOCK AND Bonpbs.—Stock authorized, $6,529,400. The debentures 
were described on page 2, Supp. of April, 1895. (V. 68, p. 84.) 


Boston & Maine RR.—RoAD—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Maine, 
Springfield, Mass., Sherbreoke, Can., etc., and all importunt places in 
Kew ampshire, and includes: 


Lines owned. Miles. Miles. 
Boston,Mass.,ioPortland,Me. 116] Branches leased.............. 570 
Boston to Me. State Line... 57] Trackage rights...... ....... 7 
Conway Junc., Me., to North Total operated Jan. 31, 1900.1,771 

COGAy, Tes Eis. .20-..ccseses 73 DOERIS GAGE ...ccccccccceccces 310 
Rochester, N.H., to Portland, 

DR cenieibiecisedeucs, sone 54 | Controls Me. Cent. (which see) .822 
Sundry branches............. 141 St.Johnsbury & Lake Champ.131 

Lines leased. York Harbor & Beach ....... 11 
State Line to Portland. ...... 51 Vermont Val. of 1871........ 24 
Lines to Sherbrooke (P. Q.), Sullivan County.............. 26 

Rochester, White River, 701 
Northampton, Groveton, 
ea 





The leased lines include: Concord & Montreal, leased June 29, 1895. 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H, 
Worcester Nashua & Rochester, Connecticut River, etc.—See each co. 
In June, 1°99, suit was broucht by stockholders of the Central Massa- 
chusetts to break the lease.—V. 68, p. 1224. On Apr. 5, 1900, lease of 
the Fitchburg RR. for 99 years from July 1, 1900, was ratified at 5 p. 
¢. on the preferred and 1 p. c. on the common stock.—V, 70, p. 75, 685. 

URGANIZATION, Etc.--An agreement with N. Y.N. H. & H. regard- 
ing division of territory was made in 1893. (V. 56, p. 464.) 

STOCK.—The merger of the East. RR. of N. H. required issue 
June 16, 1899, of $480,188 stock and that of the Portsmouth & Dover, 
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16, 
1900, required $2,683,500 additional, making total issue $21,902,925, 
of which $1,807,400 owned by thecompany, $1,128,200 of the latter be- 
ing held by trustees as collateral for Kastern RR. certs. of indebted- 
ness.—V. 69, p. 129, 642, 794; V. 68, p. 427. 

DIVIDENDS. iz 88 89 '90 ’91 '92 '93 '94 to Jly, 99. From Oct.,’99, 

n common.(10%9 9 94 g 8 8 6 yearly. see below. 

Dividends Oct., 1899, to Apr., 1900, 7 per cent yearly.—V. 69, p. 642. 

Bonbs.—As to debentures see SUPPLEMENT of April, 1895, Under 
the lease of the Fitchburg RR. the B. & M. will issue its $5,500,000 
rs deed 3 per cent gold bonds to purchase, $ for $, the same amount 
of Fitchburg common stock held by the Stateof Massachusetts and by 
private persons.— V. 70, p. 175. 

ans and notes payable July 1, 1899, none. B. & M. «uar- 
antees $1,328,000 first 5s of St. Johnsbury & Lake Champlain. 
Also interest on $274,000 Manchester & Lawrence 4s. Jointly with 
Maine Central guarantees $300,000 Portland Union Ry. Station bonds. 
© additional annual charges assumed under Fitchburg lease were 
claimed not to be over $260,000 above the $112,000 surplus from oper- 
ations in 1898-9 of the latter company. 

LATEST EARNINGS.—6 months ending Dec. 31: 

1390" $11.747'91 $4 $05,878 $319,189 7 y5'803, air Bi S18829 
ead J ’ ’ 3, Lv 2, 7 , ’ 
1898 .... 10,365,833 3,371,574 278,027 2,719,696 929,905 

ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report 1898-99 in V. 6y, p. 642, showed results as follows, the 
porating expenses in 1898-99 including $652,645 in 1897-98, $675,- 

, and in 1896-97 $609,287 spent for permanent improvements. 














413 $29,4 

—V. 69, p. 642, 794, 1061; V. 70, p. 75, 175, 279, 632, 685. 

Boston & Providence RR.—Owns Boston, Mass., to Providence, 

.1., 44 miles; branches, 20 miles; leases 4m. Leased for 99 years, 
April 1, 1888, to Old Colony BR.; rental, 10 p. c. yearly on stock. 

Boston Revere Beach & Lynn BRBR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Wiathrop, 5 miles, with branches 3 miles. Of the 4\9s of 1897 $289.- 
000 reserved for Boston W. & 8. 5s; balance unissued is for improve- 
ments. (V.65,p.68.) Notes and bills payable June 30, 1899. $90,490. 

DIVIDENDS. 2 1888-91. ’92. ’93. 94. ’95. ’96. ’97. ’98. ’99. 1900. 

Per cent. 7 yearly. 54 5 4% 4 - Ss & % Jan.,1 
EARNINGS.— Year ends June 30. Report for 1898-9 in V. 69, p. 953. 


Year. Gross. Net. Int. é tazes. Te pats. Bal., surp. 
1898-99....... $288,815 $65,314 $48,314 $17,000 § ...... 
1897-98....... 258,75 62,619 45,218 17,000 $401 


—V. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 

Boston Terminal Co.—Owns Southern Union Depot in Boston 
Fy oa in 1899. V. 68, p. 40; V. 69, p.591. Boston & Albany, New 

ngland, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly liable for any deficiency in caseof foreclosure. Registered int- 
erest payable Q,—F.; coupons F. & A.—(V. 69, p. 129, 591. 

Bradford Bordell & Kinzua Ry.—Owns Bradford to Smeth- 
port, Pa., 26°11 miles. Leases Ormaby Jc. to Mt. Jewett, Pa. (Big Level 
« Kinzua RR.), 10°48 miles, and Mt. Jewett to Kane, Pa. (Pitts.& West.) 
11°49 miles; total operated, 48 08 miles. Stock, common, $300,000 au- 
thorized; $249,000 issued; par, $50. Year 1898-9, gross, $84,915; net 
over rentals and taxex, $17,576; interest, $9,960; surplus, $7,616. 
President, gorge L. Roberts, Pittsburg, Pa.; Seo., J. B. McGeorge, 30 
Broad St., New York. 

Bradford Central RR.—Projected from Canton, Bradford Co., 
Pa., to Towanda, Canton to Ansonia, Pa., etc. Bonds as in table. V. 
70, p. 279. President, Geo. W. Adams, ‘}owanda, Pa. V. 70, p. 279. 

Brainerd & Northern Minnesota Ry.—Brainerd to Bemidji, 
91 miles, completed in January, 1899. Stock, $500,000; par $100. 
Year ————- 30, 1899, gross, $220,297; net, $89,897; taxes, rent- 
als, etc., $10,557; surplus, $79,340. Current liabilities June 30, 
1899, $726,945; funded debt, none. President, E. A. Merrill; Treas., 
E. L. Carpenter, Minneapolis, Minn. 

Brooklyn & Brighton Beach RR.—V.68, p. 1179; V.69, p. 228. 

Brooklyn & Rockaway Beach RRB,—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 312 miles (of 
which 3 miles double track), and operates ferry to Rockaway Beacn. 
Operations suspended during winter months. Stock is $150,000; par, 

0 Loans and bills payable June 30, 1899, $84,700; real estate 
mortgage, $55,877. In year ending June 30, 1899, gross, $6,322; 
def., under comets. $5,335; other income, $5,440; int. and taxes, 
$31,982; balance, deficit, for year, $31,877. 

Buffalo Creek BRR.—Owns 6 miles of terminal road in Buffalo 
N. Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Dividends in year 1895-96, 7 p. o. 

Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper- 
ates from Buffalo and Rochester, N. Y., to the Dituminous coal regions: 

Lines owned in fee— Miles.| _Leased--Entire sk own’d— Miles. 
Buffalo Creek, N. Y., to Howard __ | Johnsonburg & Bradford RR.-- 

A yy Re me 85| Howard June. to Mt. Jewett. 20 
Clarion Junc., to Walston, Pa. 62 | Linceln Park & Charlotte...... 10 
Rochester to Ashford, N. Y.... 94 1 
Four branches to mines. ....... 16 


Trackage— 
Erie—Mt. Jewett to Clarion J.. 21 


pda | RR. 
eased—Stock not owned. 
Allegheny & Western— 
Punxsutawney to ae Pa. 60 
ty) —_ 


Pitts. & West.—Butler, Pa., to Cleartield & Mahonin 
Neweoastle. ......... .....0-00- Cleartield to Beech Creek RR. 26 
Ribold Jo., Pa., to Allegheny Mahoning Valley RR........... 2 


Perce reer ee rier eee 
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APRIL, 1900.) RAILROAD STOCKS AND BONDs. 23 


Subscribers will confer a great favor by giving immediate notice of any error discovered | in shee. ‘Tables. 


|Bonds—Prin: 
BAIL nal "| Dae amount [ang Rae OF DIVIDENDS ae Dae 
heading, &c., see no o | a er en en Payab e, and by} “edie 
For expansive not Sense of tables. Road.| Bonds! Value. ‘outstanding Cent. |Payable Whom 7 DI videws 
Jan. 1, 1941 





























=e j 
_—( Oonel’d )—Con. M $1,000,000 z. c* 1891 | $1,000 | |. & J.N.Y., Farmers’ L. &Tr.| 
~ et ap Cree te BEB ERIE RAILROAD. | | 


Roche tsburg—Common stock : 
Bupuln ous on then pro rata. . 6,000 2 in 1899) F. . N. Y., 36 Wall Street. Feb.15,’00,3% 
1921 


-cum.; com. 6%; one 
fa ist gold, dy Rachoster to Salamanca. ...0* 88 8 g. N. Y., Union Trust Co. | Feb. 1 
g- Oo 0 


mort. r 

Be goutl nti fr gna ns oy f 6 sire 8 
Debentures 3,000,000, ¢ currency ,ca! at 105. vs - | 1897 000} 1,000,000 |. 
Lincoln Par ic & Charlotte 1st mort.,gold,guar.c 5 g. 

Perry Railroad 1st mortgage, guaranteed 1 2 

Real estate mort, + Buapeeee= Snccteseusceestecce Var’us, 304, 5&6 
. car trus 

f tipm't bonds 500,000, gs " rH sub). call..G. c* 

Bea anna—S8to 


ule 42, 1600 B®. Tsu, to call at ar. 


orthern—B8to pile BY adie 
Burtingion Oedar Rapids @ : 9: “asl S63 1008. 
pon ge st g.,guar.c} .... x 
i. con. 1st M. éeo gold. o*&r} All ,000&0 
Minneapolis & je oie — vold (assumed) 12 500 
Butte Anaconda ¢ Pacific—Stock $1,000 000. sono | gage ls 100 


» $3,000,000 itn z 

Ast or ee monion—ist mort. Gs, red. at 110....| 295 | 1890| #100 

Mjornia East’n—1st M., gold, $15,000 per mile. 30 1,000 5 

|. Northw.—1st M., g. ($2,006,000, gu. p.&A. 60 1,000 |None Mar’00 

y- SEE SOUTHERN FACIFIC a 60 oe! tani 

iambria & lear Reid Stock Y au F ,300, r 

ont M. ($2, 1000, 000) go: < o*| 80 1,000 | 1,279,000 . [Je .|Phila., Broad St. Stat’n. 
Camden & jaa peed oy Wier JERSEY & ry SHO)RE. 

é Surlt ton Count ey 6 p. ct. yor et sane 25 381,925 ‘ -|Phila., Broad St. Stat’n. 

ist mortgage, $350,000, gold, gu.p.&i.by P. HR.c*| 30 1,000 350,000 ; do do | Feb. 
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Buffalo Rochester & Pittsburg By.—(CONCLUDED.) 2 Coveber. 5000, pew iy a opened from mo ~ em Mseede kong 
cessor in March, 1887, to the Rochester & | Ville, Ia. es. Extension also in progress from Worthington, 2. 

Pittsburg, whieh was foreclosed in October pas opian of reorganize to Hardwick, 36 miles, of which 17 completed and balance by June 30, 

pe Se eal ein iron CO. is owned, the p oro} ety June 30, 1899, being oan Lye Hooray Ia., to Albert Lea, Minn., 44 miles, to be 

bonded for 92,173,000. V. 66, D. P1088) and th i Cleactil id Coal Histor Y.—Successor to the Burl, Ced. Rap. & Minn, foreclosed 1876. 

ip Mag, 108 control 1 Tae aoa $3,000,000 etook and. $3 000,000 | _ STOCK.— Authorized, $30,000,000; ; Outatanding, $5 300, 000; par, $100, 
e J , 
ionds: The B. BR. & EEE: to spaswels this oncd quiges Doom ovee 30,000 | The Rock Island Co. is understood to be a larg stockholder 

acres of bituminous coal iands in Jefferson and Clearfield counties, Pa, | DIviDENDs— j 1893. '94. ’95. ’96. re 38. 1900. 

V. 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are guar- i Som ae 8 5 Feb. 24 incl. 2 ex. 
= Md. As to All. & Western, see below. i ndoreed, the $825,000 6s; W. Honda are a°paid A ipl 1898; 
xps.—On pref. in 1892, 5; 1893, 1% p. ¢ 1897, 1 po 1898, cad on onnal tot of 884 issued, V68 > 

ual amount of consol. 58 of Renee’ issued. 

2 ; 0.3 "03 1999, 2 p. C3 1900, Feb., 3p. ¢.—V. 70, p. 229. Or the BU. ha Ne of 1884 (Central Trust Co Tastes, ons ioe 
Bonps.—General 5s for $5,593,000 are Pb sbr for prior bonds, eto. | reserved to retire, if deem: hwy rior and youre bonds. For 
The $3,000,000 debentures of 1897 are to be secured by an subse - extensions bonds ' may be a at 31 ,000 per mile for le and $7,- 

quent mortgage made exce; t if made for refunding existing prior liens | 400 pT de mile tog second trac! e total author. issue not bei limited. 

or for extensions exclusive 5 Spveutenes Fw subject to call at 105, St. Louis yoke due June, 1927, numbered from 1,101 

ony J January or July. See et Sy 06. R. & P. income 6s, $5,000. A wt 1, “400, ‘or "$500 yt. aoe in all), have been assumed. 

fund er cent will retire equipment bonde, series “A,” an- EARNINGS.—2 months, Gross, $711,651; net, $212, 
pa a on May 1, if purchasable at or below es otherwise to be applied B99. , 
Jan. os na 28. 1899 Gross, 709,119; net, 
to the purchase of aiditional equipment. 68, p. 1131. ammax, ae—Fiseal ene DeeintaeGh. - semen 
GENERAL FINANCES.—In June, 1897, one ,000,000 debentures were is held on a > me in Map. Den Report for 1899 was in Soe 789. 
sold and floating debt of $900,000 paid o Year ending Dec.31— 1899 * 1898. 1897. % "Pioe. 
The Allegheny & Western Ry. has been operated since Nov. 2, 1899, 933 $4,545,643 +, 292, 162 $4,450,085 

as an extension of 60 miles from Punxsutawney westerly to Butler, Net 1,432, 1,430,821 "243,33 083,303 

Pa., from which to Pittsburg and New oa Pa., the Pitts. & be "123,101 60,123 "40. a 28,205 

is used | oe eee ——- The Ee 4 & WJ ieased moe 6 z - : 

ct. on sto p.ct.on bonds guaran Pp ° 

69, . 888, 800, 1010. "ee tis hie SOFFT., Al. & W.) * | qurctalnes income... $1,508,008 S1seoess S1.zeneel St1iy ees 
EARNINGS.—8 months --8T088, $3,050,077; net, $1,189, a Dividends. 8 440,000 (4) 220,000 (4) 220,000 (4 220,000 

July 1 to Feb. 28. 18982. ‘igross, 2,564,090; net, 882, Miscellaneous meee 768.893 om © 1,642 
For 6 mos. ending Dec. 31, 1899, ne hag Ly! ainst $699 ions 

other inc., $9,867 : charges, $512, ., 896, agst. $207,039, | _ Surplus $320,587 $404,651 $263,489 $82,193 

{-annual div., 8 p. ©. on pref Son Cash assets prev.yr. 1,362, 293 650,378 546,694 754,812 

Semi-annual v.,3 p. preferred, alls, tor $567.89 1 i '347°8 20.186 20°781 1 

na’ Nom Tort on tho shed Sanday ta November Th resort fof | cot sur Jan-2,00, = 

at New York on the onday ovember. © Te) ‘or 

1898-99 was given at length in V. 69, p. 488, 480. In 1898-99 carried | _7°¢, SUE. Jan.1.'00, $1,335,059 $1,034,842, $789,402 ase 
4,257,679 tons of bituminous coal sat of 6,247,910 total tons of freight ae ; : - ~ 

moved, ainst 4,092,850 in 1 1897-98. Butte Anaconda & Pacific Ry.—Butte to Anaconda, 26 miles ; 

'June30— 1899. 898. 1897. 1896. urs, 22 miles; Anaconda to Stuart, Mont., formerly part of Mont. 
.83,788,456 083, 590 $3,811,766 ,766 $3,141, a88 on Ry. se miles , $1,600,000 (par $100) — et 000 t~4 
J 8 Cup 
" at 512 ° “138.018 35, B10 beet — Northern ows d "#4901000 A an nd $1, ,000,000 bonds; Ana- 
Total receipts 1,186,355 $1,144,532 97,034 94,865 For year ending June 30, 1899, gross, $959,172; net, $506,339; inter- 

Interest, on bonds. :--° ‘668, 10 *7008'9 966 98,777 $603, ont, adie tates es balance, surplus, for year, $453, 192. Divi- 

on floating debt. . 46,705 ain 

Rentals 127,964 1219 1 120,665 12734 Calgary & Edmonton he -~Owns from Calgary, to 

Dividend on pref..... 120,000 120,000 _s=i=iw.... ese Edmonton, =, 191 miles — > : Bay = nas8, Vee 2 

Leased at cost of o 2 or 5 years Cau. Pee 

Balance sur.$269,951 sr.$232,321 sr.$230,887 sr.$117,644 | 62, p. 1086. The cree Fite $e w ‘of 2 

—(V. 69, p. 280, 383, 488, 499, 954, 1010; V. 70, p 229, 279, 685.)) ears) and total net —- will be a plicable to 


Buffal 6 5) . Ww. rest, the balance oye nm to receive scrip—redeem 
o St, Mary’s & 8S. W.—See Pitts. Shawmut & North. surplis ea Om "F397, coupon | 1 c. was paid; on July, 


Buffalo & Susquehanna RR.—Owns from Keating Summit, | ; ° . 
on the Western New York & Pennsylvania RR. to Ansonia. 1560°2 3 ones me Jaty?: an am 98, 1% eo A ~ abe a 
ay “Fm Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie was 1,888,448 acres, of which about 407, X02 acres unsold held Oct., 
. 4 e8, byes ome 1 y 2 5 aaa, Pa., to Baile un, 4 1899), by Government st subsidy. Stok $1,000,000, 100. 
ated, 162 mil Pe a ay Re oper | In 1898-9, gross, $249,895; net, $78,902. In 1897-8, gross, $357,587; 
es. The road affords outlet for an extensive timber seo- ioe $194 ie (V. 67, p. 27; V.69, p. 1345.) 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia. ‘ 2 . 
DIvVIpENDs— 1895 1896 1897 1898. 1899. 1900. California Eastern Ry.—Owns 30 m., from Blake to Manvel, 
paid in Jan., % , ¢ i ; J 5 | Ney. Areorganization in 1896 of the Nevada Southern Ry. Stock, 
“ra has 5 an., 88,800. Mo trustee is International Trust Co., Denver, Col. 
E Mortgage, V._ 57, p me, an acameninn to N. Y. Stock ear ending June 30, 1899, 7 ee $17,363; net, $2,664, President, 
Exchange, V. 58, 2, 1056. bonds cannot be issued to exceed $15, 000 R. W. Woodbury, Denver, 
and e © mortgage is also a lien 
on about 89, 394 acres of timber lan 8, estimated apo $1,700,000. California & Nevada RR.—V. 63, p. 29. Receiver, A. A. Grant, 
g retires each year as many bonds as indicated by California Northwestern R a0 mag coe under lease the San 
dividing total outstanding by the number of years the bonds have yet | Francisco & North Paciflo Ry., ex ng from Port Tiburon, Cal. 
to run, 1 enema in the open market, or subject to call at par in | (whence ferry to San Francisco, 6 Siem. to Ukiah, Cal., 106 miles, and 
ores ¢ numbers, beginning with the highest. went 234. To Oot., | branches, 59 miles. Also, in 1900, ae posed to build an extension 
1899, $413,500 firsts had been retired by sinking oP 60 miles into the redwood forests of Mendocino and Humboldt count- 
EARNINGS.—8 months, ) 1899-0 ° ies, Cal. tnoor ro pm in March, 1898. Stook authorized, $3,000, 
daly 1 ts Fee ee 8, tt + lane -Gross, $547,399; net, $282,764 | issued, $1,500, ar, $100, Bente. $2,000,000 authorized, issuable 
Re 9......Gr0ss, 517,366; net, 165,758 at $25, 000 per — be guaranteed by san Francisco & North Pacitic, 
yeoe —Report for 1898-9, eee ore7 319; net (over taxes) — - | leased for net profits for 20 years from Sept. 20,1898 Pres., A. W. 
In 199798 rest, $57,66 9; sinking’ $112,529; ividends, 875.0 Foster; V.-Pres., Geo, A. Newhall; See, and Comp., Thos. Mellersh. 
-8, gross, $625,692; net, 281 08s 69, p. 333, 90 For year pag J une 30, 1899, gross, $684,168 ; nes, $253, 654.—V. 67, 
Burlington Cedar Rapids & Northern np atapcatiee p. 370, 688, 78 
sie owned in fee— Leased—All stock owned— California Pacific Ry.—See SOUTHERN Pacific RR. 
newa, ~ tate Line, cig Cambria & Clearfield wtR.—-Orenson to Glen Campbell Junctio 
aes A. 088 wiles penaed.- -230 | Ced: . 48 miles; branches, 49 miles, $50) paid in rie 300,550 
Branches, owned to Postville, te owaet by the Pennsylvania RE ries whioh operates the property nian 
le, Holland, eto.......204] 80 reali 528 arrangement terminable at o option of either party. Net ear 
Pag to N. Ced, t & Clinton RR., ho. as paid asrental. A full abstract of the mortgage was in V. 52, p. 97 ‘ta 
Wate Line 42 orwood -H Pear 1898, gross, ot) 047; meer has ,460; interest and taxes, $79,237, 
Total operated Jan.1, 1900.1,171 n 1897 gross $3 ; net, $8 
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24 INVESTORS’ SUPPLEMENT. [Von LXx, 
Subscribers will confer a great favor by a immediate notice of any error discovered in these Tables, 
Sere Miles | Date | Size, or ie INTEREST OR DIVISGEES. ee rine: 
Cerenee of column headings, &c., see notes) of of Par Rate When |Where le, and b ¢ . 
n first page of tables. nota nett Value, |Outstanding| “Cent. | Payable Whom.” aidan 
hoo oo 
cage ad sk 1, 000,000 is peet.- wocee| sone | sees |B... $3,000,000 | ..... Fh erry Beare SEES Sate CSE 
— ont moregen®, guid ( a V. 62, p. 277) y we 0s 138 | 1889 yd Worthless, 5g. |\J. & J.|N.Y.,Bk.Mont., & Mont. Jan. 5, 199 
ing a ae Ae el 456 7 | 100 | 15,000,000 |2 in i899/F. & ‘A.|N. Y., Gr. Cent. Station. Feb; b. 1766, 1 
M. $14,000,000 (Can. money). See V.63. 488. 404 1878 | 1,000 13'925/000 5 J. & J. x. ¥ Union Trust Co. 
3a M. tor $6,000,000. Canad'n money. Do. 404 | 1883 |11,000&c;} 5,650,000 5 M. & 8./N. Y., Union Trust Co Mek, ? iss 
Leam. ees rn 1d, gr.» mB ‘(end).. 16 | 1895 | 1,000 130,000 , 4 ‘ane +4 O.|Montr Bk. of Mont. . 2a 
Pref, stock limited to 4p. c.non-cumilative....f| <--| 720. | ase 26,791,000 | 4 |. & O| London, Ono's Offiog, [abe 2 oes 
Canada Central RR. 2d mortgage (now 1st) 269 1880 |2100&0 $73,333 6 Variou on ov. 1 191 
bec Prov. due on Q. M. O. & da N.8.RR.| 370 . 7,000, 4loy |A. & O. do Mar. 1904-06 
Th damon bee land mo re gold (: (redeem at 110)... sre Poy mae Se. sa’noe'p 4 g. . S > London bathe rae Oct. "s; 193) 
mortgage debenture sterling...............-. 36 - Je -|Londo: § . 
Ist mort. on Algoma Branch, gold...--.--- céér| "183 | 1888 |81004e| 3,650,000 5 ¢. |S. & J.) do do | July tee 
bn ah aS by a Govt evar ---. | 1888 |100&e| 15,000,000 Sigg.|J. & J. do do July 1 1938 
Consofids debenture stock........ ---- | 1889 | 21 &c. | 54,237,083 a J. & J.|London, Comp’ys office. Irredeer 
BecunitiEs OF S remer IPAL LEASED, mc. Li\NEs. | comable, 
Manitoba 8. W. Col. R’y $12,000 p. m. ,int.guar.g} 218 | 1884 | 1,000/ 2,544,000 5 g. |J. & D.|N. Y., 59 Wall & London| gus 1, 1934 
Atiantic & Northwest—1st mort. gold, erat 350 | 1887 2100 &| 21,330,000 5g. J. & J. Landes, Bating 5. & Ce. 1987 
North Shore Ry.—lst M. C. P. owns gbi0,7 767...; 205 | 1883 | 2100 $616,120 5 A. & O. do r, : 96, tog 
8t. Lawrence & Ottawa—l1st mort., ap see text| 58 | 1876 | 250&0; £2 ¥ (6) 4 |15J.&D.)|Can. Pac. omen Leaten. Apt 24,1 
Son hen achen, teasons pepaaity | avi | --+ | $100 | Sco7'se1 | 8S, & DilLondom Morton Boor | pec 3 
Toronto Grey & Bruce 1st tM fold at. a as rental. 44 1883 | 2100 £719,000 4g. \J. & J.| Toronto and London. July 26, 2889 
New Brunswick Ry.1st M.,gol eg c* | 1884 | 2100 £630,000 5g. \F. & A London. Axe. 1, 1934 
peapemaas consol. debent. stock, int. guar.......| -.-. | --0. | csseee £347,872 4 I& J do Irredeemable. 
Minn. St. P. & 8. Ste. Marie—See sta ment of |that | company. 
Duluth So. Shore & Atlantic—See statement of |that com pany. 
b Fear @ Yadkin Val.—See ATLAN1IC & YADKI\N Ry. 
Carolina Northern—1st mort., $50U,000.GuP....| 50) 1899 500 &o.| $150,000 5g. \A. & O. Philadelphia. Apr. 1, 1929 
| | | | 











Camden & Burlington County R#.—Owns from Camden, N. J., 
to Pemberton. N. J.,23 miles; branch, Pweg ancy mo be N. J., to Mount Holly; 
7 miles; tora, 30 ‘miles. Operated by the yivania RR., which 
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
in January and July. In 1898, 88, $243, 890; aot $30,260; = 4 
lessee under rental, $7,156. {n'1897 gross, $232,875.—(V. 64, p. 3 

Canada Atlantic Ry.—Owns Ottawa, Canada, to Parry Sound som 
Alburg, Vt., with bridge over St. Lawrence river, 40719 miles. Uses Ver- 
— & Prov. Line Ry. to Swanton, Vt., there connecting with Boston & 

Maine and ag “a ae systems. "Also has track age Lacolle to 
Rouse’s Point, N miles, there connecting with the Delaware & 
Hudson and WP BEE, & Lake Champlain ae. Che com 4 
also runs through trains to Montreal, usin as e Grand Trunk Ry. 
Coteau, Montreal, 37 miles, under a traffic contract. Leases tor % 99 

the Central Counties Ry., extending from Glen Robertson to 
Howkesbury. 21 miles, and South Indian to Rockland, 17 miles; also 
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles. 

Ottawa Arnprior & Parry Sound R: ee to Parry Sound, 260 
miles, was completed in Dec., 1896, an in M » 1899, wasamalgamated 
with the Cavada Atlantic. "It was Seepone "to make a new loan to 
consolidate the debts of the two co’s., but no action had been taken to 
October, 1899.—V. 68, p. 669; see also V. 69, py. 178. Consolidated Co. 
said to be authorized to issue $7,. 00,000 stock, of which $1,400,000 
preferred, and bonds at $25,00" per mile. 

The Canada Atlantic Transit Co., organized about Oct., 1899, with 
$: ,000,000 stock, will operate a fleet of steamers from Parry Sound to 
Duluth. Milwaukee and Chicago.—V. 69, p. 954. The Great Northern 
Ry. of Canada, to be completed during the summer of 1900, will, to- 
gether with the Canada Atlantic, furm a short through route for ocean- 
bound Sgng from Parry Sound to the deep water docks at Quebec. 
—V. 70, p 

STOCK, $2,000,000 common and $1,000,000 preferred. 

EARNINGS in year ending June 30,1898. gross, ge 566; net, $178,- 
935.—(V. 68, p. 069; V. 69. p. 178, 954; V. 70. p. 2 

Canada Michigan & Chicago.—Bonds Lo dl V. 63, p. 838. 

Canada a chk: Ley ed Map New York Central &@ Hudson R. 
Railroad.j—Ro 6 from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
ey Sain 231 miles; total, 457 miles. of which 100 miles are 

owned b bee rietary companies. Trackage, St. Thomas to 
London, Ont., 15 uble track, 98 —_. 

ORGANIZATION, CONTRACTS, Erc.—The ahy was chartered ip 
Canada February 28, 1868, and mg! readjusted 1878. In Nov., 1882, 
@ close contract was made with the Michigan Central for 21 years 
Som Jenuery 1, 1883, providing for < norman’ to Canada Southern 

of one-third the joint income over ali fixed charges. The contract 

vided for a ri tr nive the One Ganada South tive years, and in December, 
fe it was agreed to gi uthern 40 per cent and the 

Mich. Cent. 60 per cent of 4 one it $1,000,000 of net earnings, any 
Seems over that to be divided on the basis of one-third and two-thirds 
as before. But under the original contract each company is still accorded 
all benetit from the reduction in qe a poet ene "y} cary pee as the 
Michigan Central to Jan. 1, 1898, had its charges abou eee". - 
000, that amount is credited to it soeeea division is m + V. 64, 

DIVIDENDS.—1888 ’89 ’90 ’91 ’92 93’ 9495 96 ’97 ¥ "99 prhed 
Since 1887.... 242% 24234243 3 3 2g 2g 2 2 Feb., 1 

Bonps.—Bonds are payable in Canadian currency.- V. a p. 188. 


ANNUAL REPORT.—Advance report for 1899 was in V. 69, p. 1297; Can- 
So. share of earnings, #303, 3,000; other saeeaee $4,000 3. divi- 
898 Canada So. 


ada 
— $300,000; bal., sanpins for year, be 000. Inl 
, $300,667 ; other income, $1,424 ; dividends, $300,000; balance, 
pm Bg $2,091. Total surplus Jan. % 1900, $11,700. —(V. 69, p. 1300.) 
Ca n Pacifie acti Ocean, made a trans-continental railway 
from Montreal to the Pacific Soe made up as follows Jav., 1900. 
Under construction Jan. 1, 
1900, (including 143 miles 


| practically completed)..... 250 

"94 Operated acct. of owners.... 732 
Also controlled but o Se x 

(Minn. St. P. & Sault 1,245 





{Duluth South 8. & ‘Atlantic "6589 

{See each co’s statement. 

mgr weeny Feb. oo ae bay under charter from Do 
minion of Canada, 000,000 in cash as a subsidy, also 
25,000,000 acres of land, a ~ be fit for settlement. The opr -4 
& Quebec. Montreal to Toronto Junction, 334 miles, was ® leased | n 1883 
for 999 years, and ite stock and bonds guaranteed. 

STOCK.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum onthe common stock for the ten years 1884- 
1893, the last fo mee having been made in August, 1893. The issue 
of a enemageg must never exceed one half the common stock. 

VIDENDS— )’85. ’86-89. ’90-93. ™ > 96. ’97. '98. =. aa 


bate 
4 p. ct. ts Oe Ry 4&0.) 
oe BR Os in 1899, Apr., 2p.c.; 


Total in traffic returns..... 7,000 


HISTORY, ETC. 


4 By’rl rly 
Praterred ps. r ref Caedint is04, 
On common in 1006, april, 212 p 


toba lines to the international Boun 
ernment guarantee of interest on $15, 
bonds are a lien on 15. 


est of $20,000. 
& Atlantic; also 4 pee cent interest on consol. bonds oft the Minneapolis 
8t. Parl & ‘Bault Ste. sa and in 1899 interest on the 2nd mor 
4s of the latter. (See V. 5 
yh 770.) Dul. 8.8 Pan 


1888, the company relinquished its exclusive right to operate in Mani 
receiving the Dominion Goy- 

,444,200 ofl feet led nl my oy 

acres of land su only to 

land grant bonds of 1881, which are redeemable at 110. debris 
List of securities held st consol. debenture stock in V. 70, p. 536 
Canada Central 2d mortgage, 6 p. c. for $973,333, — ov. i, 

— the Tue ,000 first 5s fell - and ttn paid Oct. 1, 1 899, 

= Ray op b — guarantee the cipal and in 

000 4 per cents, to be issued by the aluth South hore 


. 874; V. 51, p. 239; V. 52, p. 608; Ve bs, 
‘consols owned Jan., 1900, $15,107,000, 


Atlantic & Nortawest . crossing the State of Maine 


the Dominion Government grants a subsidy of $186,000 per year 
1906 and Canadian Pacific guaranteas the balance of interest maynsy. 


St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacific's 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest oa bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of OE gL + ne continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick Raitwa " abiliiiida debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890, 

LanDs.—Lands unsold Dec. 31, es were 15,590,063 acres of Can- 
adian Pacitic grant and 984, 191 ac of Manitoba South Western 
grant and 183,792 acres of Columbia and pend grant. Total 
sales in 1899 were 416,806 acres, for $1,327,6: 

GENERAL FINANCES.—The stockholders in rare 1900. authorized ex- 
penditure of $3,264,489 during 1900 for bridges, ballasting, terminals, 
equipment, ete., and also spy a@ lease of the Manitoba & North 
western Ry., 258 miles, and of the Great Northwest Central Ry., ex- 
tending from near Brandon, on the main line, northwest ti'ty miles, 
with an = 20 miles under construction.—V. 70, p. 535. 

In 1899 21,200,060 of 4 per cent preference stock odo sold, ahd 
proceeds aalase to purchase of railways, extensions, additions, im- 
ener and equipment; also £1,147,400 4 per cent consolidated 

6b. stock for the purchase of ager securities. 

EARNINGS.—2 mos.. 31009 .. Gross, $4,106,159; net, $1,314,302 

Jan. 1 to Feb. 28. 1899... .-Gross, 3,617,953; net, 1,217, 285 

ANNUAL REPORT.—Fiscal year ‘to end June 30. Annual meeting is 
heid st Montreal on the ‘iret Wednesday in October. The report for 
1899 in full was in V. 70, p. 526, 535. See also editorial p. 558. 








Year ending Dec. 31. 1899. 1898. 1897. 
Miles operated December 31.. 7,000 6,681 6,568 
Passenger earnings. - $7,098.097 $6,538,590 95.796tu 
ES shonssesehssvtuncer --- 18,738,885 16,231,445 15, 257,897 
Mail, express and miscell..... 3, 393.056 3,368,942 2,995,522 

Total earnings............. $29,230,038 $26,138,977 $24, 049,535 

Per ct. of oper. exp. to earn’ gs. 58°16 59°9 57°16 
Net earnings........... espa “> 230, 4 $10,475,372 $10,303,776 
Interest received............. 1,150,198 423,367 340,706 
$13,380,364 $10,898,739 $10,644,482 
Fixed charges...............00 6, ale 676 6,7 14,320 6,783,367 
For steamships, ...........-... 155, eek bebe anehie 
Dividends on common stock.(5)3,250,000 (4)2,600,000 (4)2,6' 0,000 
Dividends on pref. stock..... (4) 954 4,840 (4) 472,708 (4) 364,026 
Balance, surplus.......... $2,298,848 $1,051,711 $897,089 


—(V.70, p. 325, 328, 626, 535, 739.) 


Cane Belt RB.—In Mar., 1900, operated Sealy to Glenflora, Tex. 
37 wiles, and under construction to Ba City; total, 72 miles. In 
Mar., 1900, the Texas RR Commission aut orized the issue of $212; 
000 twenty-year 5 per cent bonds, dated Dec. 1, 1899, on the 23 miles 
trom Sealy to Bonus. Lincoln Trust Co. of St. Louis is understood 
to be trustee. President, William Dunovant; Vice-President, W. T. 
Eldridge; 8ec., Chas, Boedeker. Office, Eagle Lake, Tex. —V. 69, p 649, 

Cape Fear & Yadkin Valley dp met sere & peper: Ry. 

Carolina Contral BRB.—Owns fro 1m Bdge) Ruther 
ordvon, N.C., 267 miles, of which 219 m. ( wil R. ridge) owned joint. 
Controlled by Seaboard & Roanoke and ory ge sng Bt 8 
Common, $1,500,000; pref. 5% non-cum., $500,000; par, $ 

ORGANIZATION.~-Reorganized without foreclosure in coaped ve 

lan in V. 67, p. 273. Consolidation with Seaboard Air Line Ry. pea 

og in Apr., 1900.—V. 69, p. 334, 542 

Bonps.—To retire all the old bonds was filed in Nov., 1898, the new 


$3,000,000 4 per cent mo nteed principal and nt. by 8e8- 
board & Roanoke and Raleigh & Gaston. See quaranty in N in V.6 8. part 
Bridge bonds guaranteed by Carolina Cent., ne ‘ 


& Weldon; consols being substituted for the old 1st +. § Cy ot 
bonds; $20,000 bridge, 
which $16,000 have been issued. In March, 1899, all the 0 

— scrip, 





Oct., 2 p. ¢.; in 1900, Apr., 3 p. c. Vy. nO, p38 
BONDS, DEBENTURE STOCK, GUARANTEED Zone, Eroc.—In May, 


excepting $30, 000 1sts, $22,400 2ds and $62,833 3ds, inc 
had ceoented to the reorganization agreement. V. 68, p. 472. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




























































RAILROADS. = Miles Date Bize, th saeael — INTEREST = aera a en en, 
mn headings, &c., see nO C1) ti) ‘ar te When ere Paya and by| Stocks—Last 
— mene oT oftables. Road.|Bonds| Value. Outstanding) “Gs,P* Payable Whom.” Dividend. 
Carolina & Ly 9 agama & L., 1st mortgage 4x6 | 1887 eae bey oe4 Z 4 1 Z - Exch. | ag — 8.C.| J ~— Jy, 
quwn rota Ee, soo tM, for $3,500,000,g..8.0%%r| 300|1892 | 1,000| 2,000;000| 4g. |J. & J. In default. July 1, 1941 
Carthage & Adir.—1st M. $1,600,000 g..gu.p.d1.c*&r| 43/1892) 1,000} 1,100,000 4g. \J. & D. New York Ly 1 
Carthage Water.é Sack.Har.—1st M. g.,gu.p.&i.end.| 29/1891) 1,000 300,000 5g. |J. & J.|\N.Y.,Grand Cent.Stat’n| July 1, 1931 
Catasauqua & Fogelsville—1st mortgage, at ile ---- | 1898 1,000 135,000 4g. \J. & J. Philadelphia, Pa. July 1, 1928 
Onlawissa, Pret, stocks Oe ETFO, p.429)-------6| 98 | 1870 [500 ke ‘1390,900/ 7 (kt, & A-|Phila Phil. dead. By.| Aug. 1, 1900 
n V. 70, p. 429).....-- \ ‘ A . » 4 
Morigate ee (see option V. 70, B. 429).--c..2-- r*| ....|1862| 500| ‘'229500/ 6 |F. & A. do do Aug. 2, 1902 
1st consol. mort., $2,215,000, gold........ PP.c*} 103 | 1898 1,000 765,000 4g. \|A. & O. do do Apr. 1, 1948 
Catskill Mountain—First mortgage........-- of 26) BBO] -..2c0 50,000 5 F. & A.|C’skill,N.Y.,Tan.NLBk.| Aug. 1, 1905 
1st income bonds........--+-----e+eese+seeseees Sl ceaei | MOEA: éedocs 238,000 ae eee Divid’d pd. Sept. 10,’97. Aug. 1, 1915 
Tayuga oie, 9 p.c.rentalD.L.&W....| 34) .... 30 589,110 9 J. & J.| New York, 52 Wall St. |Jan., 00, 413% 
Oe Br, U. P. 1st M., g., not subj. to call.Um.c*; 100 / 1898, 1,000; 2,500,000 4g. |J. & D.| N.¥., Mero. Trust Co. | June 1, 1948 
Cent.Br.1st M.on 288 m. (See text),gu.,gold,Mfe.| 288 | 1899 1,000| 3,459,000 4g.\F. & A. Do do Feb. 1, 1919 
Cent. of Georgia Ry —1st M. 7,000, ,g.0°&r.| 312 | 1895) 1,000; 7,000,000 5 g. |F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Consol. mo ge, $18,500, old..... ec*&r/1,119 | 1895 | 1,000 16,500,000 5g. |M. & N. do Nov. 1, 
Mobile Division 1st mortgage ($1,006,600)..-6.0% 124 | 1895 1,000; 1,000,000 5g. \J. & J. do Jan. 1, 1946 
Macon & North. Div. 1st mort., $840,000, gol .c*/ 106 | 1895) 1,000 840, 5g. \/J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,89,000 p. m.,our.,.Go*| Text.| 1897 | 1,000 413,000 5eur\J. & J. do Jan. 1, 1947 
Eatont.Br.1stM.not guar.by Cen.Ga. g.,cali par 21 | 1896 100 168,000 5 & 2 OP SS ee ee 1926 
1st pref., incomes terest up to 5 p. ©, o*| .... | 1895) 1,000| 4,000,000} Upto Oct. 1 Oct. 1,’99, paid 2 p.c.| Nov. 1, 1945 
24 do + —- Dive < ered rtf eed Vosanee Opes ise 4 i New York, w = ene ay 1, 1945 
d do 0 non-cumula’ . i nee 000 2g 000 Cc oO oO ov. 1, 
Cont. ne. octl. rae ebense, g.,red. at110.c0°| .... | 1887 1,000 4,880,000 "s g. |M. & N.|N. Y., Guaranty Tr. Co.| May 1, 1937 
ra etc., securities, 
Ocean 88. Co. 1st mo: : <e, gold, guaranteed...c) .... | 1890) 1,000; 1,000,000 5g. |\J. & J.|\N.Y., Guaranty Tr. Co.| July 1, 1920 
Augusta & Savannah stock (no bonded debt)..... 100 | 1,022,900 5 J. & J. Savannah, Ga. Jan. 00’, 24g 
Southwestern of Georgia stock (no bonded debt)| 332 .... | 100; 5,191,100 5 J. & J.\Savannah and Macon.| Jan.’00. 21g 
Oentral Massachusetis—Pref. stock (see text)....... “as | cages } ‘ i= byt yne 14 * "99 4 > D.| Boston, 53 State St. ry 190 
Lat MOTtMAZE. .....0.--.-cccccccccccccccccccscoses ° | ly R i . AE! 1... (eleianaeteleal ic ° 
alert oy BHOO.O00... .cccccccccosessccesecsese- --.- | 1895 1.000 100,000 5 A. & O. Roston Office & Fed.Tr.! Oct. 1. 1906 





EaRnNinGs.—In year ending June 30 earnings have been as follows: 
Gross. Net. Oharges. Balance. 
1898-99............ $666,065 $165,447 $129,854 $35,593 
1897-98... ---- 616,416 182,772 116,067 sur. 66,705 
President, John Skelton Williams, Richmond, Va.—(V. 69, p. 334.) 


Carolina & Cumberiand Gap Ry.—Carolina Midland Ry. 
Purchased by the Southern Railway in 1899.: V. 68, p. 826, 979. 

Varolina Midland Ry.—Allendale, 8.C., to Seivern, 8.C., 55 
miles; Seivern & Knoxville RR., Seivern to Batespurg, 17 miles. In 
May, 1899, both properties were purchased by the Southern Ry. Co. 
as part of new line from Columbia, 8. C., to Savannah, Wa. V. 68, p. 
979 Stock, $540,000; par. $100. First mortgage bonds June 30, 189s, 
$683,000. V. 68, n. 979. 

Carolina Northern BRR.—Projected from Lumberton, N. C., to 
Marion, 8. C., 50 miles, of which Lumberton to Barnesville, N. C., 14% 
miles, operated from Feb., 1900. Stock, $500,000, all outstanding; 
med of shares, $10. Floating debt, April, 1900, 817,500. Pres. and 

en. Mgr., Augustus Mellier, 318 Bourse Bldg., Philadelphia, Pa. 

Carolina & Northwestern BRy.—Owns narrow-gauge road 
Chester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 
1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the 
stock and a majority of the bonds had been acquired by a syndicate. 
The stockholders were to vo'e on April 24, 1900, to increase the capi- 
tal stock and make a new mortg»ge to standard-gauge the road and 
build extensions. V.70, p. 632. Stock, $350,000; par $50. June 30, 
1899, income bonds, $25,000; current liabilities, $33,286; current as- 
nets, $12,537. Year 1898-99, gross, $126,645; net, $40,901. Presi- 
a Nf A. Barber, 35 Nassau St., N. Y.—(V. 69, p. 333, 383; V. 70, 
p. 632. 





Carson & Colorado Ry.—(3-foot gauge )—From Mound House, 
Nev., to Keeler, Cal.. 293 miles; branches, 7 miles; totul, 300 miles, 
Stock, $6,300,000 authorized; $4,380,000 issued; par $100. In Feb, 
190", substantially all the stock and bonds were acquired by the 
Southern Pacific and the road will be broad-gauged and extended 
northerly to a connection with the Central Pacific and southerly to 
Mojave on the Southern Pacific, abo it 100 miles. V.70, p 381, 685. 
For zone ending June 30, 1899, gross, $146,238; net, $42,0¢0; charges, 
ly tT np Da pana anil = 187-8, gross, $153,559; net, 

477. une 30, . matured interest o »upons unpail amount- 
ed to $120,000. —V. 70, p. 381, 685. = si 

Carthage & Adirondack Ry.—(See Map N. Y. Central.)—Owns 
from Carthage to Newton Falls, New York, 46 miles. The entire stock, 
abe Webel tho propels te Sortetstng Col nesecnied te oo Ons 

, pe nity and guaran’ ,600, 
bonds, of Which $500,000 tor exvenaions, etc. (V. 57, p. 218.) 

Carthage Watertown & Sacketws tarber RR.—(See Map 
ac Oentral.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 

trolled by N. Y. Central, which owns 83,300 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 3719 p.o. of gross 
fetes” Rental in 1898-99, $43,875; in 1897-98, $44,163, in 1896-97, 

R Capital stock $465,845 common and $21,500 preferred. 

9 Patawisse RR.—Owns from Tamanend, Pa., to Newberry Je., Pa., 
te Pan - and branches, 5 miles. Re-leased Dec, 1, 1896, for 999 years 
tn atiphia & Reading Railway. Rental, interest on the bonds, 5 

} 6. ends on the preferred stock, all taxes, and $8,000 for 
- apy expenses. Bee also V. 63, p. 969, 1116. Of the preferred 
tocks in 1898 $2,200,000 was first preferred and 1,000, second 

preferred andcommon was $1,159,500; par $50. Of the new 1st consol. 
: rated 8 of 1898, #1,450,000 are reserved to retire 7s and 6s due 
and 1902, and $765,000 remainder issued in exchange for re- 

a ao ofthe company. V. 66, p. 1139; V. 70, p. 429. 

s ountain Railway.—Owns narrow-gauge road from 
Cai up the Catskill Mountain, A Palenville, N. Y. ore ates; leases 
Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
ay 000. There are also second incomes for $15,600 6 p. c. 
pn = ne have one vote for each $100. EARNINGS.—Year enking 
an od ee $56,401; net, $20,660; interest, eto., $10,130. 
ga usquehanna RR.—Owns from Susquehanna River 
to Tthacs, F- Y., 34 miles, Leased during length of charter and renew- 
Seaouge to the Delaware Lackawanna & Western at a rental of 
om & year. On Dec. 30, 1897, the corporate existence of this 
pany was extended for the period of 50 years from Jan. 1, 1900. 
muedar Be ids Garner & Northwestern Ry.—Garner, [a., to 
Hayien 2/ m., operated from about Nov., 1898, of which Garner to 
pre B 59 miles, is Burl. Ced. Rap. & Nor. trackage. Extension 
proposed, July, 1899, from Titonka to Bancroft, 50 miles, for which 
ttandin authorized to be increased from %*250,000 to $350,000; out- 
only) A pare Dect, 1900, $30,000. First 5 per cent gold mortgage (1 bond 
1 gt ,000 due Oct, 25,1900. Yeur ending Deo. 31, 1899, rors, 

Gn pet, $10,358; int. on bond, $6,174; bal.. eur., $4,184. Pres’t, 

pley; Sec., H. H. Bush, Garner, Ia.; Treas., H. N. Brockway. 


Central Branch R 
miles; y-—Owns Lenora to Atchison, Kan., 293 
388 mieneetown to Burr Oak, Kan., 33 m.; branches, 62 m.; total, 
Branch Union Pad fe He bt 7, 1898, ae sticoessor of the Gentral 
+» Ate jorado & Pac. and Atch. Jewell Co, 
& West. stock, $7,585,000. The new compan; assumed the $2,500,000 





Cent. Br. U. P. 48 and the $3,459.000 Ist 4s distributed to assent- 
ing bondholders of Atch. Col. & Pac. and Atch. Jew. Co. & West. to 
the amount of 75 p. c. of the principal of their holdings, and guaran- 
teed prin. and int. by the Mo. Pac (see V. 68, p. 329). Form of guar- 
anty V. 70, p. 279. Forcalendar year 1899 (388 miles), gross, $1,263,- 
053: net, $358,797; interest, $226,830; 1axes, including $39,189 prior 
to 1899, $86,611; bal., def., $45,356.—V. 70, p. 75, 279. 


Central of Georgia Railway.—System includes: 


Lines owned in fee. Miles. | Innes leased— Miles. 
Savannah to Atlanta...... --. 295! Southwestern of Ga. RR.— 
Gordon to Covington......... 82, Maconto Eufaula.......... 144 
Columbus to Birm’gham,Ala. 156! Fort Valley to Perry...... <n 
Columbus to Americus....... 6 Fort Valley to Columbus... 71 


2 
Montgomery to Eufaula, Ala. 79{| Smithville to Columbia.... 
Columbus to Greenville,Ga. 50] Cuthbert to FortGaines... 20 


Opelika to Roanoke..... -.-.. 36] Augusta & Savannah RR.— 
Eufaula to Ozark...... inane - 60] Millento — Seer 53 
Griffin to Carrollton.......... 60 | Propr’y Line—Upson Co.RR. 
Savannah to Tybee........... 18} Barnesville to Thomaston.. 16 
Columbus to Andalusia...... 136 ed 
Macon to Athens............. 102 Total operated...... ciiiac BRS 





—— | Ocean Steamship Company, 
Total owned (and oper’d)*.1,136| estimated equivalent of.... 300 

* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,194 miles. In 
Sept., 1899, extension from Searight, Ala., to Andalusia, 14 miles, 
included above, was opened. 

ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
ne cn of the Central Railroad & Banking Co. of Georgia, sold in 

oreclosure and reorganized per plan in V. 60, 2» 1008 and V. 61, p. 68. 
Mid. Ga. & At. was purchased Jan. 1, 1897. V. 65, p. 324; V. 62, p. 456; 
V.64, p. 82, 180; V. 70, p. 279. In 1898 purchased entire $250, stock 
of Bruton & Pineora -» projected Bruton to Pineora, 98 miles; 
Bruton to Register, 58 miles, in operation in 1899.—(V. 67, p. 687.) 

SToOcK.—$5,000,000, held by interests friendly to Southern Ry, 

pone Tae oe mortgage of 1895 (described in V. 63, z 1160) is 
@ first lien on the main line from Atlanta to Savannah, including the 

illedgeville branch (312 miles in all), all equipmeat and agogres- 
ances. and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 

Application for listing firsts and consols. in V. 63, p. 1160. 

The consolidated morigage (see abstract in V. 61, p. 873, also see 
V. 63, p. 1160) is a jfirst lien upon 530 miles [including former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stook of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. Itmay be 

increased $2,000,000 from $16,500,000 to $18,500,000, at not more 
than $500,000 in any one year, for betterments and for equipment. 

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m, 

Macon & Northern Division bonds are also direct obligations of the 
Central Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 

Viddle Georgia @ Allantic Division bonds are issued at $9,000 per 
cnile, of which $8,000 was for purchase of road and $1,000 retained 
by Gent. of Ga. for betterments; subject to the Eavonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division. (V. 65 p. 823; V. 64, p. 180; V. 65, p. 324.) 

The pre erence income bonds, subject to the prior mortgages, cover 
the main [ine and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah Atlantic RRs. an uipment, etc.; also all 
leaseholds, securities and equities of pro ies acquired by the new 
company. They are non-cumulative and bear interest not ex 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On lst pref. incomes, 
paid 14g p. c. in Oct., 1896, 2% p. o. Oct. 1, 1897, 2 e ce. Oct. 1, 1898, 
and 2 p. c. Oct., 1899. (V. 65, p. 410; V. 67. p. 529; V. 69, p. 491.) 

Ooiiateral trust mortgage abstract was in V. 45, p. 242. 

LaTEsT EARNINGS.—8 1899-00...Gross, $4,287,271 ; net, $1,461,207 
mos., July 1 to Feb. 28. § 1898-99.. Gross, 4,110,794; net, 1,459,904 

ANNUAL REPORT.—Reportfor 1898-9 in V. 67, p. 849. 

Years end. June 30— 1899 898. 1897. 


Gross earnings. ..........--..<- $5,767,346 $5,507,070 $5,280,696 
Total operating expenses...... 3,759,978 3,433,777 3,271,594 
GARR oo ccc ete carwaenoncne 206,734 176.132 180,968 





Net earnings from operation..$1,800,634 $1,897,161 $1,828,134 
From steamships, ete.......... 215,218 110,275 329,807 
| SE a ee ---$2,015,852 $2,007,436 $2,157,941 
DEDUCTIONS FROM INCOME FOR YBAR 1898-9. 
Interest on funded debt$1,536,800 | Total deduct’s from inc.$1,956,964 
Rentals, ete............. 420,164 | Net income............. 
OFFICERS.—President, John M. Egan, Savannah, Ga.—(V. 69, p. 491, 
645, 793, 849; V. 70, p. 279, 739.) 
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provements. Interest on Dutchess Co. RR. firsts reduced to 414 p. c. 
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RAILROADS. Bonds—Pringi 
For explanation of column headings, &0., see notes <H | = hs Par | Amount Rate per| When |Where Payable, and by Paton Dee. 
’ 
n firstpageoftables. Road.'Bonds| Value. | Outstanding Conk Payable Whom. Dividend. 
| a 
| 
Central New England—Common stock..... ........ ars bees $100 | $3,450,000 | 2 To be h/eld in tr/ust for ten years, or un|til 4 
Preferred stock, 4 DPR oy hn ccucdinacnws seed | kad 100 | 3,150,000 } is pai|d on general mortgage for two |years- mt 
lst M., $1, Sag yes) — at 105 after my - c 58 | 1899) 1,000 50 5g. |F. & A.|Fid. I.T.& 8,.D.Co., Phil.| Feb. 1, 1919 


Gen’l mort. \ incomes, $8,500,000. F Tr} 58) 1899 
Dutchess Go. , lst M., gold, guar. rey Ry ‘ct 12 | 1890 


1,000 
Central Pacific— < t SECURITIES OUTSTANDING UNDER READJUSTM 


Common eT ST PED ands bennecsce. vecece 

Preferred nit ,4p.c. ‘cum., $20,000,000. ...... 

1st ref. M., 000,000, 

New 3iss, B50 000, 0.060. R 

Notes for U. & debt,due $2,940,635 half yearly. 1899 | ...... 
OLD SECURITIES NOT EXCHANGED. See foot note b 

ist M. 8. Joaquin Val. Br., gold (s. f.) $5,678,000) 146 | 1870 











1 

Cal. & O. 1st M., ser. A. 8 (ext). 296 | 1868 1,000 
Series B, 3, gold iextented)...... $10,340,000$| 236 | i872 | 1'000 
Mort. 8-, 58, 1939, id. gr. gu. 8. t., $10, 245,000.¢| 1,860 | 1888 1,000 
Cent. P @ West'n.—Wilkesb. & West., lst M 31 | 1886 | 1,000 
Gent. Re of N. J.—Stock ($30,000,000 a eatin. bene | been 100 
Bonds, secured by consolidated m mo of 1874) .... | 1872| 1,000 


Convert. debentures, convert. into till 1907; .... | 1883 | 1,000 


ee 


© $65,000; d $127,000. | } 


| 


| 
| | 


rh gu, p. &i.en.Ce.c’£r}1, 349 | | 1899 500 &o. 
.& i, end.Us.c*&r1,. *349 | 1899 |500 &o. 


a Balance, $44,109,537 retained as collateral | for 3 per cent notes 
are shown in left hand column; amount * knee ing is asin Ma 


50,000 |419 (6)°s. J. & D.|Fid. 1.T, 
ENT PLAN. 














67,274,200 |Held by |South’n | Pacific Company. 
12,000, Held by |South’n | Pacific Company. 
a54, 659, 500 4g. |F. & A.)1st op. pay’e Fb. 1,1900) Aug, 1 1949 
21, 000 31g g. J. & D.|1st cp. pay. Dec. 1, 99. Aug. 


650,000 
Tee Oro0D 5 g. | Oct. 1. Yearly,jif earned. Feb. 1, 1949 


& 8.D.Co., Phil.! June 1, 194@ 


44,109,537 BY Pikes ceogebubse Fb.02- Fela "09 
859,000/ 6g. |A. & iy 8.Pac.Co.,23 Br’d.| Oct. 1 
g. |J. ° Jan. 1 

©543,000) 8 Fy & TIN 8 Pac.0o.&London| Jan. 1, io 

4184,000| 5. |A. & O. NY & San Franciovo Apr. 1, 1939 
620,000 5 gw |F. & J.) nncccncece July 1, 1 
27,055,800 |4 in 1890]. F. |N-Y.Of 149 Libertyst.| May 1, 

1;167,000| 7 |M. & N.IN. Y., Liberty Nat. Bk. ‘oo ts 

0,000| 6 |M.& NN. Liberty Nat. Bk.| May 1’ igee 


held by U. Gover|nment. b Amounts before ex|change began 
r.. 1900. A daitional bonds |held in sinking fund Fe|bruary, 1900; 








a meazenehmacete RR.—Owns North Cambri to North 

99 miles. The stock is $7,421,592 (par $100), of which 

s3.8 50,402 is ones ne contro the company until 8 per 
as shall haw been earned thereon in any one year. 


“wee Le atiiaaady -... §Jan., 1896. 1896. 1897. 1898. 1899. 
| eS ligfor’95. lig 1g 14g 11g 
Leased to Boston & Lowell for 99 Fy ears from 1886, at a rental of 20 


Pp. 6. of gross up to $1,000,000 and 25 per cent of excess above that 
sum, but with a guaranty ‘of sufficient rental to pay interest. In June, 
ny suit was brought by the stockholders to break the lease. V. 68, 
Baatoen 669, 1224. For6é months to ropa Q bert ee ee against 
gets in 1898. For yearending M ys ere 
$835,787; rental,et. $167,370; interest, Mp1 7,592; vidends, $59,, 
163; defieit, $9,385.—(V. 69, p. 905.) 


Central New England BRy.—Owns m Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie i its — — to Sil- 
vernails, 58 miles; and leases and controls Hartford & Western 


RR., Hartford to Rhinecliff, 109 miles; total, 167 miles ; also — 
Co. RR.. from Poughkeepsie to Ho Ae June., 12 miles; trackage, 1 
mile. The extension from T; Conn., to Springfield, Mass., 18 
mijes, almost completed in April, ‘T900. Owing to adverse decision 
over small right of way at East Granby, Conn., 3'¢ miles deteur will 
be necessary. See V. 70, p. 739. 

ORGANIZATION. nee in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR. 
sold in Serecloonse < Oct. 6. 898. —V 68, a 84. In January, a oe" ” a 
sons friendly to Boston & Albany acquired a Joi e interest. 

41,84. Owns $1,390,000 Hartford & Conn. W rn stock. 
StTock.—The stock is to be held in trust for ten years, or until 4 p. o 
interest is paid on general mort. for two years. 

Bonps.— Of the first 5s, $650,000 were issuable at once for assess- 
ments, line tv Springfield, etc,, and 000 will be reserved for im- 


EARNINGS.—8 months ending Feb. 28: 
G 


Year— Toss Net. Ohirges. Bal., 
1899-1900. ............ $489,402 $110,929 $100,314 $10, 615 
ee ann oy ,025 141,426 85.153 P a ,273 

years ending June 30 earnings of old company were ws ‘0 we 

Year to June 30— Gross. Net. harges.* 
| TS $681,611 $213,529 $135,896 our erT 8 633 
ona, OS Ee 677,206 205,266 136,281 sur. 69,985 


* NoTe.—Excluding bond interest. 

OFFICERS.—Jobhn W. Brock, of Phila., President; J. K. O. Sherwood, 
of N. Y., Treas’r, and O. A. Heller, of Phila., secretary—V. 70, p. 739. 

Central New York & Western eset 1899 consolidated 

with Pittsburg Shawmut & Northern BER., which 

Central Ohio BRB.—In Jan., 1900, the new 72. & O. securities 
were delivered.—V. 70, p. 75. 

Central Pacific “ae — of Southern Pacific.) 


Lines owned— Miles, 
San san ten CaL, to Tg " yates Gen Jose, etc.... 35 
Lathrop, Os Cal toon Gai, 148 worthers iy, Main Line..... 6 

Union Pacific into Ogden.... 5 

Oregon state Tine ME - 296 ry ese 


Total 
ORGANIZATION.—Incorporated in Utah in Tui 1899, as as successor of 
the ratiroad under the plan of readjustmentin V. 68, p. 378, by which 
plaa the Southern Pacific acq the entire capital stock and 
Fuaranteed the cape 4 and interest of the two new Centra! Pacific 
md issues shown above. The old indebtedness ror the U.8. 


Government a. excepting (in March, 1900,) $1,08 ee of 
which $359,000 will mature Oct. 1, 1900, Ren Gicnanaed The 
new securities are 


(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock, 4 ner cent cumulative, authorized issue $20,000,- 
000, vered to Southern Pacific Co. in consideration of issue 
of equal amount at par valueof the Southern Pacific Company’s 4 per 
cent gold bonds; of which delivered on completion of re t- 
ment, $12,000,000; reserved to be delivered only to asevile addi- 
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be omen for improvements and additions 
a) Perc eroceding i r early, $5,000, 900, 4 

refunding - 60h 4s, 100,000, and secured by ail 
railroads, termi t 


nals and equi: nt now owned including about 
1,349 miles of -~ ae, ete., by wd as collateral security of over 
95 per cent o mo Of the authorized issue 
$44,109,537 is held ey 7% U Am ong ‘as rs’ for 3 per cent 


ABSTRACT, V. 69, p. 808 gee V. 70, p.7 
(4) oe Apel gold 3% ,’ $25,000 secured by a second lies 


upon all Geis cove covered b by tie Ist ad mo 6, and also 
pets wit ih the wired of all unites ond moneys he' 
fund of the Central Pacific RE. consisting Jan. 1, 1899, 
P| TB 55. aoe ie securities and $86,459 cash, and b a trust 


L 
Ogden Mine F R opnsees . 
Nesquehoning Valiey | 


leased to 
—_ 1, 1887, till 
ure—see 





now covered by the mortgage Oct. 1 1870; 
pe ig in partial exchange for existing fonds, $13,695, 000; 


pur- 


chased by syndicate to provide cash requ 


See Mor e Abstract, V. 69, p. 858; also see p. 8 


irements of Fpian,¢ $11, a 000, 
From the pro- 


ceeds of these sinking funds an ‘land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 3198 were 


canceled. V. 70, p. 279, i a 
(4) Twenty three-per-cent 


, aggreg 
the Government in pe onelne subsidy d debt; 


ing $44,109,537 to mature, $2,9: 
1909. First refunding 4s are deposited 
The Southern Pacific Co. has mn OnzT red th 
RR., issving its own stock for A vw 
also $36,819,000 collateral 50: 





ating atk ,812,714. issued to 

4,703, > ioe One or 

alf-yearly F b., 
to retire Abas when due. 

the stock of the Cent. Pacifi- 


nop > - part consideration, and 


secured bya collateral 


trust ae covering all the new ~~ Pag. — and common 


stock 
po wth, of New Com oa .—The fixed ch 

000; on the 4s nee e Govern —_, 

annum until Feb: IDOL or about 8470 


See statement for Southern 


Bo penn Co. es 

arges a gate 75,- 

the saving SPI per cent per 
,000, while the olakina funds 


wis corn about $695, 000, making net charges $3,710,000. See V. 70‘ 


gi GRANT.—Total land grant was about 12,000, “/7— of which 
about 7,370,000 acres remained unsold on Feb. 1899. Sales in 
1898-9, ‘43, 420 acres; cancellations, 8,340 acres. ites contracts on 
hand July 1, 1899—uncompleted Sg bee $131,508 ; ‘principal of 


deferred payments. $630,692; an 
price per acre, $4 70. 


terest do., $583,914; average 


GENERAL FINANCES.—Cance)lation of the 349s of 1899 are being 

effected from time to time from the proceeds of the sinking funds an 

also from land sales, $2,505,000 of the bonds being thus retired early 

in 1900, V.70, 8 279, 739. Payment of one of the notes for $2,940,- 
o 


635 held by the 


vernment was anticipated in Feb., 1900, releas 


an equal amountof 4s deposited as collateral, which were sold.—V. 70, 


p. 429, 480. 


EARNINGS.—8 mos., } 1899-00..Gross, $12,634,701; net, $4,947,784 


July 1 to Feb. 28. 
ANNUAL REPORT —Fiscal year (since 


99, gross, $16,401,027; net, $6, ages hy 5! 


taxes, sinking fai funds, etc., $5,647,340; 
rental, $ Abstrac 


1898-'99..Gross, 10,749,118; net, 3,938,943 


1896) ends June 30. In 1898- 
other income, $62, - ; int, 
al., payable to Cent. P: 


tract of report for year ending June 30, 1898, 


was given in V. 67, p. 1157, 1163, 7 a gross, $15,766, 349; net, 


$6.544,679. Forthe calendar nam 
or ‘ending Dee. 31— 


Gro De a 
—v. 69, p. 79: 851, 1103; ‘v. 70, p. 279, 


1895. 894. 
2,527,084 $13, ,045.657 $13, 118,245 


429, 480, 


Central ¥ 0%, New Brunswick.—Norton Station (on iatens 
colonial Ry. , to Chipman, N.. B., 46 miles, opened in 1888. 


1897, sou aan ‘Evein, ampton to 


uaco, N. B., 30 miles, us soll 


to Hampton & St. Martin’s Ry. Extension was pre opens P 
man to Newcastle coal ee 15 er ¥- _ee — th — 90 uot 
a 


ized therefor. Stock, 


pe pein A Sag 3 cou) es 68 ® oY Be ~ yy oy ~y yy i, 197, int, 


MN. yablein New York, 
B. Sentral Trust Oo., N. yn 


pean. Segue, and 8t. John, 
Presi 


dent, O. Ford ne 


— “w. J. Fowler; Treas. and Gen. ee. G. Evans.—V. 63, p. 1 
Central RR. of New Jersey.—/(Sce Ma, gg ag nd te perates bo 


Jersey City, opposite New York City, wes 


rly to Wilkesbarre - 


Scranton, Bey eA the neighboring anthracite coal fields; also sou 
erl La. the seashore t resorts ne per! of New Jersey, oto ns 


ervey ¢ City to Pilitipsburg... ca. ve 


iat 
Sundry branches ............... 85 | W 
Entire stock owned, Lehi 


Perth Amboy to Head.. 38 


Trac ay ae 
FRAY R., Long 8 vaoe Coal RR........-- - 


Branch to Atsion, ete........ 7 
Other lines (no debt) pabintsene 38 
eased (mos yareee yrs.) M 








{| See this company. { See Lehigh Coal 


ee are 261 miles of second and 30 mi 


alt. & Ohio and the Phila. & Reading 


tween Washi ies om ~ ie. Southwest an 
the Reading to 


used to 
. J. to Jersey yd 

“"HUBFORY, Cha —Chartered in 1849, From 

gg a a & Reading. 


high & Susquehann: 
Surg to Union June une. fe vay a7 
esbarre & Scranton 

& Lackawanna...... 3 


gh 
Long Branch & Seashore....... 6 | Other lines..... 


New York & ieee ay RR., Allentown Term. (oper. Jointiy) 3 


10 





h 2 New En land. 
hig tly ee on 


19 Total operated Jan. 1, 1900. 685 


& Nav. in “Misc. Companies.” 
les of four tracks. With the 

tes the “Blue Line” be 
sa Now York, the ps2 0. —_ 


to Bound Brook 


Beg, 2 1883, to Jan. 1, 198%, 


Recelv ere in 
rer dies 1888." ‘Reorganized in in in 188 without fore 
716, O “go from Concerning bruary seal 


rr god am under loaes “Reading Ri. 
rties gee Lehigh ent oy enn ‘ 


prope! 
503,800 at par, and further increased 


STOCK.—Inereased to $27,053,800 in tn 1099, 1899, ae of #4, 


stock in oxellonge 1 for convertible debentures. 


DIVIDENDs.— {"06 90. 2 92. '93. 94. '95. 
Per cent. . AR. 5 


61g 7 
Stock was rietseed to a 5 per cent basis fa yet., 1900.—V. Ty 10, B 


"06. ‘97. 98 below. taal, May, 








APRIL, 1900.) RAILROAD STOCKS AND BONDS. 
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28 INVESTORS’ SUPPLEMENT. [Vou LEX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILMOADS. Miles | Date Bize oF | ee ee eee pal Whenieer 
Fer explanation of column headings, &o., see notes) of | of : outatandin, Rate per When {Where Payable, and by!” * 
on first page of tables. Road. Bon nds | Value. | & mt. |Payable om. Dividend, 
| j } 
aed | | | 
Central Rattvoad of New Jorsey—(Ooneld)— | | | 
Oent.RR.of N.J., Gen.mort.for 000,000,g.,car| All. | soe? B500&e. #43, 924,000 | 5 g. T N. Y., 143 Liberty 8t. | July 1, 1927 
senun’s mort., 1-10 payable eens, $1,700,000) .... | 1899 1,000 reece 4 J. & D.|N. Y., Liberty Nat. Bk.| Y’rly to 1909 
Real estate bon @and mortgages ...............00. + | segs li, eeebee | 13,350, 5 | Various do do Various dates 
Am.Dock& Imp.Co.1st M., gu., redeem. at 110...0"| .... | 1881 | 1,000 4,987,000 | 5 J. & J.\N. Y., Liberty Nat. Bk.’ July 1, 1921 
N.Y.& L.Br.gen. M., $2, 000, g. ($192, 000° yi Se | 1891 1,000 1,692,000 |4&5 g. |M. & 8. a Sept. :, 1941 
& Hud. River, gen. M., g., guar. jointly... ---- | 1890 1,000 ja 1,062,000 | 5g. |J. & J.\N. Y., Nat. Exch. Bank.| July 1, 1920 
J. City bonds, guar. (part year early Dec Dec. 1) see text, ---- | 1898 | -aeeeee 340,692 | 4 ' ee >  * a ee ec. 1°1900-03 
Oentrai of Pennayloania—Bonds, $1, 200. ” ---- | 1893 |500 &c.| 600,000 | 6 M. & N. _~ ,»Fid.I.Tr.& 8.D.Co.| May 1, 1943 
Teeseub abode ‘et mortage, & gold vs) freed 1100 | _3,000°000 'Majorit; Tiel by| Graz ja"BUnk By c1 Gs — on 
EES ee | 8,000, ority | he rand Trunk Ry. of Ca n 
ist M., $12,000,000 gold, trattic guar.A Bo &r. All, 1899 1000&c.! 11,000,000 | 42. oF. Bos., Am. L. & T. Co. | May 1, 1920 
Equi — bonds, gold, drawn at 100 Jan. 1....| .... | .... | 1,000} 325,000) 6g. \J. & J.|U.8.Mort.& Tr.Co., N.Y. $25,000 y’rly. 
Centralia a hester— Receivers ctfs., V. 68, p. 1179 a ee ae ee labt. 500,000 | eS ee rr a eo ee eee 
cp tbeeny $12. r mile, gold ee 108 | 1889 | 1,000 | 978,000 | 5 g. |J. & J.| Interest in default. | sly 1, 1919 
chart eae .& Sut, —Ist - &-,830,000 p. nm. W.P. a | 1894 | 1,000 | tyre 5 g. |A. & O.|/Phil.WstEnd T.&8.D.Co) ta 1, 1944 
harleston & Savannah—Stock.............--0.0-2--| 100! 2... | wee. | t eri d Se a ee ee i Re: 
Gene oral od eee ee parane pe St eens cabins stile | 103 | 1886 1,000 1,500,000 | 7g. \J. & J.|N.Y.,12 W.23 & Cha’st’p | Jan. 1, 1936 
1st and 2d pref. 1,000,000 each, non-cum..| 103 | 1886 1,000| 2,000,000 | q April. See text. rredeemable, 
Oharl.@ West. Oar.—1st +98 ($8 000 p.m.). Ce..ct&t| 340 | 1896 | 1,000 | 2,720,000 | g. |A. & O./N. Y., o— Nat. Bank.| Oct. 1, 1946 
Income M., g., non-cum., (87,000 per mile) G. | . -.. | 1896 | 1,000| 2,380,000 | 5 October f earned. Oct. 1, 1946 
Augusta Ry. Terminal 1st M. 8+, SU.,p,& i. end.Ce. pinien | 1897 at * 4 borg seg | y _" §5 & > N y. Cent. Tr. Co 4 jason 
bibon ahha Siehibekbbps asoess sbeebs J | ‘ . & O. aaaesesnes r.2’ 
m .. mo +3 me. AY &i. by Penn. RR......... ¢) “33 | 1871 | 4 aoe 7 A. & O./|Philadelphia, Penn. RR.| Oct. 1, 190 
ab iinccc skin kenibonntecechence ey aes D1 nesses ices. 1 | aeeeetees TC eneenshs 
‘a Guara nteed jointly! with Le high Co al & Navigation Co. 


7 On coupon bonds J&J; on registered bonds Q.—J. 


* 


} 





Bonps.—J pring Ci ee (V.68, +45 338). .nepegeouting taxes on ter- 
—— nal Dro apr! ken up by 
900, $75 rt ty 1901, $66. 202; 1902, $76, 616; 1903, $122,385. 

ja the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $6,- 
076,000 on Jan. 1, ps og x reserved for the —_ Cent. N. J. bonds 
and for the followin, J. Southern 6s, ; Long Branch 
Nur the old —— it wil be noticed, mature 
within a few years. ” Genera) mortgage trustee is the Centra] Trust Co. 

Jointly and severally with the Coal & Nav. Co guarantees $1,062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 

AR Khe J Branch bonds in SUPPLEMENT of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements. 

The $1,500,000 New York & Lon, open 1st 5s were called for pay- 
ment on 5 une 1, 1899, and replaced by A a 4s, which became a tirst 
mortgage on the entire lg the N. Y. &L. B. RR.—V. 68, p. 283. 

en FINANCES, &C.—The $2,310,000 Lehigh C. & N.6s assumed 

aid Dec. 1 5. 1897, general 58 having been sold therefor. V. 65, 

pei 4, 1219. . Apel 1898, the Lehigh & Wilkesbarre Coal Co., 

t was ted, had only $375,000 of loans and bills payable outstanding 

that were not, pele by the Central RR. of New Jersey. The current 

liabilities of the latter ot ee were shown in the balance sheet, V. 
66, p. 424. See also V. 64, p. 1041. 

ao sale of $4,503,‘00 stock at var to atockholders of record ow 

rovided for retirement of $3,836,000 consol. 7s due July 1 
sob wets a New Jersey Southern lst €s due —“ 15, 1899, and 
Branch & Sea Shore lst 7s due 1899, a total of 


$e ads 000 be bonds, with annual inten cet chargeof 8: 06.70. V. 68, p.822, 
EARNINGS.—2 mos., 21900........ Gross, $2,393,374; net, $936,815 
Jan. 1 to Feb. 28. §1899........ Gross, 1,960 256; net, 649,070 


ANNUAL REPORT—Annual meeting is held on Friday next preceding 


second Monday in May. The ais or 1899 wasin V. 70, p. 373. 
Year ending Dec. 31. 1899. 1898. 1897. 
































Passenger and frei ~<a $6,901,557 
Anthracite = rant 5,261,282 
Mail, express, etc ...... 535,970 
N.Y. & .s Division. wr: 469,964 
FE Sa eee cae 43,999 
Total grossearnings........ $15,591,199 $13,187,271 $13,212,772 
os over expenses ne es... . $6, 246, 250 $5,118,958 $5,044,101 
come from investmen 
Do premium account..... 658,288 596,526 698,139 
Total net income........... $6,904,538 $5,715,484 5,742,240 
Interest on debt................ $2,881,490 ,996,809 $3,027,755 
ree 1,960,698 1,585,940 1,627,868 
eR (444)1, 104,484 (4)899,880 (4)899;880 
Dis wicdinsch vectors sur.$957,866 sur.$232,854 sur.$186,737 


J 43 aid in cash, but collectible June 1, 1900. See Lehigh & Wilkes, 
—(V. 68, p. 128, 278, 283, 822, 925, 1022, 1131; V 70, p. 75, 378.) 


Gomera} =s- of oye ott Bellefonte (Penn. RR.) 

‘a. (on Beech Creek RR.) 27 miles; branch, 4 miles; 

tes WNittany” bing . = — Current liabilities June 30, 1899, 

101. For eer i $32,680; deficit under operating, 

168; charges, yO5.10L ‘acngin  g6o2 272. Stock, $1,200,000; par, ae 

Mondunl BRR. of South Carolina.—Owns from Lane, 8. C., 

Sumter, 8. C., 41 miles. Leased to the Atlantic Coast Line RR. of south 

Carolina ; rental asi 0 yeutty. Stock, $170,000, par $50. In year 


1897-98, $95,286; net over taxes, $36,019. In April, 1900, 
consolidation on pending with Atlantic Coast Line Railroad, which see— 
Pp 


Central Vermont Ry.—Tidewater at Rouse’s Point, at north end 
of Lake Sipe to New eon Conn., viz.: 


Owned in oa | Leased— Miles. 
Windsor to oune’s b+ peaya oten 78 New London & Northern 7..... 157 
Essex Jct. to Cambridge, V Montreal & Province Line Ry. 40 
Bt, Albans to Richford, Ye. 38| 


perated— 
Entire stvck owned— eanetend Shefford & Chambly. 43 
Montreal & Vermont Junc.. * 


- 23 — 

Montpelier & White Riv. RR... 14| Total op’d (See these co’s.).510 

ORGANIZATION.—Succeeded May 1, 1899, as reor, zation, per 

amended plan in V. 67, p. 735, the Central 2 Railroad, sold un- 
der foreclosure March 21, 1899. V. 68, p. 1076. 

yt Etc.—The Grand Trunk Ry. holds 08,165, 000 of 


the dediency io 0 stock, and under a traffic contract will make good any 
in ea so oernings to meet pene on the new firsts = ye 30 p. c. 


gross recei traffic interchanged. The new 4 
be Sat an it ioe for $12, 
R of Ver. 5a, 


eat of Dh pwn $7,000,000 exchanged 
Sob 00 to acquire branch lines and for 
poses, ara ea 006 10 in the 
Bhi? yen 273;  B. 1076; V. 70, p. 7: 


ey 4 V. 66, p.708, 759. 
for 8 mos. «nding Dec 31, 1399, were - 
siderably = excess oot antl cban arges. V. 70, p . 739. The earns. of the 
old com excl Rutland RR. and "Ogdensburg & Lake Cham- 





pany, 
plain im fleases abe abandoned] were: 


Year ending June 30, 1898. eross earnings, $3, at. 518; net, 
$663,009; 1897, gross earnings, $3,702,293; net, $705,139. 

Officere.—President, E. C. Smith, St. Albans; C erk and Temes, 
R. H. Ingraw, 8t. Albans, Vt.—V. 69, p. 851, 1300; V. 70, p. 739. 


Centralia & Chester R&.—Owns Chester, IIl., to Salem, IIl., 91 
m. and Sparta to Rosborough, 5 m.; total, 96 m. On June 7, 1897, o. 
M Foreman of Nashville, | was ‘appointed receiver—see V. 64, p. 
1137. sale ordered; expects d to take place in June, 1900. In April, 
1900, no date of sale been tixed and no plan of reorganiza' on 
agreed upon. V.68,p. 1179. Receivers’ certificates for $200,000 auth- 
orized in August, 1 97, to complete line from Evansville to Chester; 
additional certificates for $175,000 authorized in Dec., 1897; thir 
issue of $50,000 in rss’, 1898, and in Sept., 1898, $75,000. Total 
issued, about 8500, —~ Fe . 68, p. 1179; V. 6 69, p. 794. Stock, $948,- 
000. Farmers’ Loan & Trust Co. ., trustee of the mortgage. For year 
one June 30, 1899, gross, $90,041; Meee under o _ ng sa 
$23,484. In 1897- 98, gross, $63, 671; deticit, $3 0, “be 67, p. 735, 
738; V. 68, p. 722, 771, ‘1179; V. 69, p. 794; V. 70, ~~ 


Charleston Clendennin & Sutton BRB.—Owns road, com- 

Pee in December, 1895, from Charleston, W. Va., via Olendennin to 
Court House, 51 miles, and under construction via Clay Court 

Housete Sutton, 49 miles additional; in Dec., ’97, graded 12 miles from 
Clay C. H. Oapital stock authorized, $3, ar, $100; outstand- 
ing Oct. 1898, $367,300. First mortgage is for $3,000, 000,000. 

EARNINGS. ——- ‘ending June 30, 1899, 74 $62,304; net, $26,552; 
total ete, © 78,460; balance, deficit, 8. 

President, Stratton: Secret tary and ‘Treasurer, Pierre W. 
Briggs, 100 ae DL New York. V. 61, p. 1 


Charleston & Savannah By.—(See “a3 Sav. Flor. & West.j— 
Owns from opposite Charleston, 8.C., to Savannah, Ga., 115 miles, and 
branch 6 m. Ope rates from Ashley June. to Charleston, 8. C., and Cen- 
tral RR. of Gear a, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville By. 16 miles, is controlled in 
same interest but operated separate longs to Plant system. In 
March, 1898, Walterboro & Wostorn, alterboro, 8. C., to Ehrhardt, 
8.C., 27 miles, was purchased in interest of system, and in Feb. 1900, 
was proposed to be consolidated with the Green Pond Walterboro & 
Branchville Ry. 

INTEREST— wy 90, ¥- "92. 93. iy be > "97. 
On lst incomes%§ 142 2 6 5 0 

EARNINGS.—8 months, emoaeee:: -Gross, $420, ae, ia on: 142 

July 1 to Feb. 28. 1898-1899...Gross, 394,354; net, 35,871 

In 1898-9, peens, O60. 301; net, $146,975. Pale 1897-8, gross, $637,- 
170; net, $110, 664. In yearto June 8s, $571,109; net, 
$154, 254; other income, $11,158; interest pod ie caeen, $126, SS bal- 
ance, surplus, for year, $3! 914.—(V. 64, p. 421; V. 66, p. 51 


Charleston & Western Carolina By.—Port Royal, * C., 
Augusta, Ga., 112 m.,and Spartanb’g, Greenville and ‘Anderson, 228m. 

HisTory.—A reorganization and consolidation Oct. 3, 1896, of the 
Port Koyal & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Thomas & Ryan, whosold the entire capital stock 
ay large portion of its issue of income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 335. 

PR ie pt mF, ag ,200,000; par, $100. A full statement as to Augusta Ry. 

and its bonds was in V. 66, p. 383. 

pene For year endin ry - 30, 1899, Bross, $841,521; net, 
after deducting taxes, $197,494 inbosee #136, lease of "aug, 
Term., $36, ; surpias, © $25, 5,494 President, J. B. B. Cleveland, Spar. 
tanburg, 8. C.; Secretary, J Pe oiligan. Baltimore, Md. (V. 66, p. 953.) 


Chastiete f wn fem Games Pa., to Washington, Pa., 23 m., 
Leased till 1 innati now — 


71 to the Pittsb & 8t. Louis ( 





road owns 33, 850. “ 
5 per aks tat 79; in 189%, 8; in 1893, 10; in 


090, in 
894, 10; in 1805. 8 i inl 56. or in 189 7,10 p.¢ ; in 1898, 10 p. 6; 
1808, April, 3% p. c.; Oct., 31g p. c.; in 1900, ‘April. 31g p. ©. 

RNINGS.—For year ending Dec. 31, 1899, gross, $266,416: ae net 
git 14, 468; other income, $9,347 ; int. and taxes, $41,053; dividends, 
$45, 171. "In 1898, gross, $301,028; net, $100,450. 


Chateaugay RR.—Operates narrow-gauge road from Plattsb 
N. Y., on the polmeaee & Fra > diron dak 
Mountains, 73 miles. Of this it a from Dannemora to Lyon Mt., 
ante oni : 4 ‘the Plattabur; & Dannemora RR. (s0- . 

e, 3 68, an e ur; 
Plattsburg to Dannemora, 16 m. The latter road is leased from the se 
of N. Y. for one dollar and the free transportation of oe 
State’s Prison at Dannemora. The Chateaugay Ballwoy. is r oe 
interest on its bonds, which are guaran’ pr rincipal an 
est by the Delaware 1% Hudson Coe Built in 
mining company and to 
January, 1897, the date 
years j jotn tly with the Cha teangn: 
#100) ; loons and bills parable ts 
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30 INVESTORS’ SUPPLEMENT. | Von, LXX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILRO. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of oo! ao &e., tos| of | of | Per’ |,Amount late per| When |Where Payable, and bv bal When Due, 
m of column see no ° o ‘ar sna 
on first page of tables, Road.|Bonds| Value innaemnescied Cent. |Payable Whom. Dividend, 
Ohateaugay R’y—1st M., guar. p. & i. D.& H.Co....| 39 | 1887 | $1,000 $200,000 6 & A. Reeers. N. Y. Aug. 1 . 1907 
Ohath. @ Lebanon Valley—-ist M “#350,000 g.. ¢| 52|1899| 1,000; 200,000 5 g. N. & N.|.N, Y., Nat. B’way Bank! Nov. 1, 1919 
Chait. @ Southern ist M. . $500,000, g g-U.. -c*| 138 | 1897 1,009 | otstaee 5 g. \J. & J.|N.¥., Union Trust Co.| July i! 1947 
50,000 is pre a eee nae ao de Ee eee eee ee eee 
ois mortgage, gold........... took (67 se Se he 89} 1895 ...... none issued 5g. \J. & J. New York. 1925 
Income mo » pon-cumulative, $750 - +: ~4 Lia anaes none issued.|5 if 0% ska. vic ee meat set oe 
} meet dy § Ohio Stock, te gta fetch a 100 | 60,513,900 |1 in 1899) "...... '|N-Y.,J. P. Morgan & Co. |Oct.25,'99, 1% 
Mortgage 6s, series “A” See text....... c* {508 1878 | 1,000; 2,018,354 6g. |A. & O. do do July 1, 190% 
1st mort., of 1 1. fo penice Ext., gold. Bee texie 7 881 1,000! 2,000,000 6g. |A. & O. do do Jan. 1, 1911 
Ter’) ist m. ,1922; covering 8 m., to Phoebus.g.c” 1882 [506 &e.| 142,000 6 g. |J. & D. do do June 1, 192g 
1st consol. mo fo 0,000,000, ld ..ctar}; 655 / 1889) 1,000) 25,858,000 5 g. |M. & N. do do May 1, 1939 
Rich. & Al) Div. 1st consol. M., gold. text.c>| 256 1890 | 1,000 | 6,000,000 4g. \J. & J. do do Jan. 1, 1989 
2d cons. M., Ric’ via. Lynchb’g to Clifton F.} 256 | 1890/ 1,000/| 1,000,000 4g.jJ. & J. do do Jan. 1, 1989 
Craig Valley branch ist mortgage, gold........ co} 2 890 | 1,000 | 650,000 5g. \J. & J. do do July 1, 1940 
arm § Branch 1st mo: . _ ae ot} 2 890 1,000 400,000 5 g. |M. & 8. do do Mech. 1, 194} 
General m (for $70,000, — — 1,174 | 1892 | 1,000 | 26,059,000 419g.|M. & 8. do do Mch. 1, 1992 
Sandy 1st m. «9 Be &i. -0* 1 1872 1,000 ,007, 5 g. |M. & 8. do do Mch. 1, 1902 
1st —ne on Greenbier Ry., fr, bE). .cce | GRO | .ncce N’neDec5’99 4g. \J. & D.\Interest from Dec., ’99| Dec. 1, 1999 
Car ede rw I cio n. cccbadecieoese Genk leche Noes | lendueg | (ESRD) cnsess | scesa | 8 = Sewabannes To 1903 
ANTEED 
gop oo ‘ol hie a by C. & O.c*| .... | 1888 1,000 830,000 4g. \|A. & O do do Oct. 1, 1938 
2d m , for 500. in income, zon-eum. G*| .... | 1888 1,000 315,000 4 Oct. 1. | = cnovccccce Oct. 1, 1988 
C. 0. let M. deb. red. at ar, ZU., Pp. &i....| .... | 1893 | 2100 | a£#110,000 5g. J. & J. London. Jan. 1, 1909 
Greenbrier & Mew & River RR. 1st mortgage..... sven | cane” ji oeee 70,000 5 IF. & A Richmond, Aug. 1, 1942 
Manchester city bonds = $45,200) ..... ee Py A Sy ee ae ee et eee, errr 
Lo. Jot Bag ista ira. 000 .&i.,end.f.*c] .... | 1895 | 1,000 | 13,000,000 4g. |M. & 8.'N.Y.,J.P. Morgan & Co.) Mch. 1, 1945 
Norf. Le wp & Trans. Ist M.. , gu. p.&i.| .... | 1898 ,000 500, 5 BF. & A) enn o en nnee Feb. 1, 1948 
hesa, Western—Stoc WOOD snccexeece EM (ae 4 100 oo eee eee oe ere 
“Tat mortgage, gold ($25,000 por mile) Go.....-.. 27 | 1896 | 500 &c. 666,000 5 g. \F. & A.| Contin. Trust, N.Y. | Aug. 1, 1945 
aT Guaranteed jointly and severally with Clev.|Cin. Chic. & St. L. a £10,000) called ye arly at |par. 
— , $148,781; net, | Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
eee aS See 90: 2008, geen. aA8.S Extension enston Gs by ir first mortgage on extension to Ne rt News, 75 miles. 


eae, 454; rentals and taxes, $22,384; balance, ourgins for year, $70. 
In 1897-98, gross, $134,126; net, $161. —V.64,p.1 

Chatham & Lebanon Valley RR.—Chatham, N. Y. to State 
line of Vermont, 52 miles. Entire line being rebuilt, and in Dec , 1899, 
operated from Chatham, N. Y., to Petersburg J unction, 45 miles. Suc- 
cessor in 1899 to Lebanon Springs RR., foreclosed. 9, p. 335, 
695. Stock, $1,000,000, all outstanding; par of shares, $i00. Bonds 
are not subject to call. Produce Exchange Trust Co., N. Y., trustee. 
President, 220 Broadway, N. Y.; Sec. & Treas., C. F. Aaawerts office, 
Chatham, N. Y.—V. 69, p. 695, 954. 

Pnastenocgs Rome & Southern BR.—Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles, with two branches 
ageronating 84s miles; total, 146 miles. Successor Sept. 12, 1897, 

to Chattanooga Rome & Columbus, foreclosed Jan. 13, 1897.—V. 70, 


p. 632. 
STOCK AND Bonps.—Capital stock is $1,600,000 non-cum. 33 ©. pref, 
stock and $1,600,000 common. First mortgage is for $500,000. 
DIvipENDs.—On pref.,3 p.c. paid Jan. 17, 1899; Jan. 17, 1900, 3 p. o. 
Eannincos.—Report for year ending Dec. 31, 1899, was in V. 70, p- 
oat. aries: ross, $299,918; net, 866, 378; interest and taxes, 
; surp,. $36,843 ; divid’d on oy eferred stock (3 p. ¢.), $48,000. 
7 i898,’ gross, $441,830; net, 184,3 Large earnings in 1898 were 
due to encampment =. U. troops at Chickamauga Park.—(V. 66, p. 
473; V. 70, p. 528, 632 
Chattanooga Southern BRRB.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Als, 87 es; Round Mt. 
branch, 3 miles; track: to Chattanoo 5 miles; — Ba 
spurs, 10 miles; total of all track, 105 m 6s. Successo 
noose Southern Ry. -, 80ld in foreclosure Feb. 14, 1895; nog in v. ‘1, 
| yas , Dut im Sept., 1899, the new securities had not been issued. 
6 new 1st were to be $5,000 per mile on present mileage and $10,- 
000 on extensions. The old bondholders were to sub e be new 
bonds at par to amount of 25 p.c. of their holdings.—V. 63, p. 
EARNINGS.—In year eating 1898-99, gross, $71,096; def. oe 0 
expenses, $16,166. Sec’y, E. C. Osborn, 31 Nassau St. (V. 63, p. 8 3) 
Cherry Valle eon & Albany BR.—Owns from Cherry 
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The 
$300,000 7s, due June 15, 1899, were redeemed at maturity by the Del. 
& Hud. Co., which held a ‘majority. (V. 69, _ 26. x 
Chesapeake Beach HKailway.—Deanw , to Chesapeake 
Beach, Ma, 30 et — leted in July, 1890. Stock $1,000,000, all 
em pe. dent. Otto Lye Vice-President and 
Treasurer, Jo L. MeN eil; Sec., Fred’k D. McKenney. Office, 1420 
New York Ave., Wash., D. ov. 69, p. 228. 





Chesapeake & Ohio By.—(See Map.)—Operates from Ne a 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branc 
Lines owned in fee— Miles.| Lines contr’d by stock, ete. Mites. 
Old Point Comfort and New- Bridge—Covington, Ky. , to 
News Charlottes- Cincinnati, Ohio............ 
ville to Ashland, Ky........ 519 | Elizabethtown Lexington & 
Richmond via 1 burg Big Sandy RR............... 103 
Buckingham Bt (eo4i in 67) "21 | Prackage to Washington... 89 
u. as Risthn 
Lines controltled by stock, eie.— tt beth hes beapkesnekes 30 
Maysville & Big Sand al —= 
Ashland, Ky., to Cov 144| Totalsystem............... -1,360 
RE TOTS 82 | Trackage to Louisville....... 84 
road. oe the “leased” 


Of the above mileage 19 miles is manrow-qone 
21 miles is on E. L. & B. 8. and 9 miles on ington line. 

In Sept., 1899, the Greenbrier Ry., most of whentee stock is owned, was 
building a branch line from Wh hitcomb Station on the C. & O. main 
line, up the Greenbrier River to ite forks, 95 miles, within about 40 
miles of the West Va. & Pitts., which com mer, OE oe, oOb to build a line 
350 connect the two systems. V. 69, p. 3,490,905. In Aug., 

an 18-mile branch along and Tm the New River, West Va.,to 
jw hn additional coal territory, was in progress. V. 68, p. 338, 384, 

History, &c.—The former Chesa; & Ohio was sold in fore- 
closure April 2, 1878, and this oe 
the mn of ee Ly ope & Co., reorganized 
and the road e: to Cincinnati. The consolidation with the Rich- 
mond & many was sposemenete’ in Jani ,» 1890. The Elizabeth- 
own ig by, y and other roads were absorbed in 1892. 

ber, 1893, & Ohio Steamship Co., controlled 
oy began operations. See below oo ve 5, Pp. 1078. 


since 1892 Fina Spee of henge f enn | 
exc of prac 
referred stocks for common sa and gene’ 


preferred for 
panes me for bg? re 4 was outstanding July 
V. 54, p. 642. Stock may be reduced 


ajority vote of stockholders whenever deemed desirable.—V. 70, 


Divipenps.—First dividend, 1 p. c., paid Oct, 25, 1899. V. 69, p. 383. 
Bonps.—The series A bonds of 1878 cover, subject to the purchase 





money 68,the main line from Richmond, Va., via Charlottesville to 


The consolidated mortgage due in 1939 is for $30,000,000 ( i 
Central Trust Company), and sufficient bonds are susreed 
np | for — liens. 8 mo also secured by deposit 
st of the $11,000,000 bonds and a ey of the stock of the Mays- 
ville & Big Sandy RR., on road Ashland to Covington, Ky. and ofthe 
ess cinnati, all owned by Ches. & O. (Abstract, V. 49, p. 147.) 
Rie é Allegheny Division bonds cover the low-grade freight 
route from Richmond dia Lynchburg to Clifton Forge and branches. 


(Mort. abstracts, V. 51 P ) 

The general é of 1892 (Central Trust Co. and H. T. Wickham 
trustess) is for , but additional amounts at $25,000 per mile 
$33 one issu fer double-tracking. Of the $70 as above, 

000 bonds were reserved to provide for the $30, 000,000 —_ 
ceieat 1889, issued or to be issued, etc. The balance unissued may be 
pay for Ry rolling stock, etc., but not more 

in any oneyear. The ee e covers the entire 

mo eo Pte company, real and pe Rs the time the 
Brop was made, and all additional — and mileage 
a ten = Proceeds of the bonds. 1 oper abstract of mo 
in V. ; also V. 54, p. 642; veo 55, p. 335. In Jan., 1 
ons 0576 ‘naa been listed on New York Stock Exchange. 
hin aoe. é ~~ Sandy first mortgage peor phe — 
on The a has cane —— ope cent, have been endorsed with the 
C. os Dv — oy general mortgage Senke 

em at ma 

The 1st 4s on the Greenbrier Ry. are direct obligations of the 0. & 0. 
Of the $3,000,000 Bye 1 ,»500,000 were to be issued at once 
and the veveateti $1,500,000 only for oe te" or equip- 
ment, tension, a. &o.—V. 69, p. 3 

The é Jeffersonville Bridge nde ‘of which $3,000,000 
are eee are guaranteed jointly and severall by the Chesa- 
peake & Ohio andCleveland Cincinnati Chic & St. Louis; any deficit 
on account of the bridge is p: rhe adh. Sy by ‘a in the proportion of one- 
third and two-thirds respectivel, me 0, P- 30; V. 61, p. 327, 
559; V. 62, p. 84 and separate statement oer c J. Bridge Co. 


OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the control of the com van was placed for five yearsin the hands of 
trustees, the pone n oe mee enlarged and et 

In Jan., 1900, caneyivania terests purchased a large block of 
stock, and with ‘the sq * dmemmaceaaa interests now own a majority 
“~~ the Goce. om 70, p. 75, 632. 

The inte charges for the fiscal year 1899,00 ro estimated at 
$3,220, 616, t ~ Fe 3,183,097 in 1898-99. V. 67, p. 

The steams ip line was formal ly opened Sept. P83 1393, and owns 
six new steamers, using the railroad wharves at Ne rt News. 

The stockholders voted Oct. 24, 1899, to aid theGreenbrier Ry. to 
construct ite road by the issue of not over $3, prey 000 C.&0.4 per 
cent gold bonds, payable Dec. 1, 1999, secured by mortgage on the 
Greenbrier Ry. above.—V. 69, p. 383. 

EARNINGS.—8 months, sees. 0...Gr088, $8,852,334; net, $2,909,039 

July 1 to Feb. 28. 898-9...Gross, 7 '959,103; net, 2 660,66 61 

ANNUAL tg A dg = ends June 30. Annual meeting 2 

held at Richmond on the preceding the last Tuesday 


hg 





ber. rt for 1898-99 — "aven in full = V. 69, p. 331, G37, 
and showed the following. See also editorial p. 311 
Traffic.—Of the total tonnage 8. 130, 661) in the year 1898-99, coal 


and _ coke furnished 4,071,131 tons, or per cent of the whole; 
producte of agriculture furnish ft fe recent. The average rate re- 

ceived on seaboard coal was only mills per ton per mile; on all 
freight, 3°62 mills. Average train tas, 259 tons in 1892, 425 in 1898-9. 














Year ending June 30— 1899. 1898. 1897. 
Miles operated........... 1,445 1,360 oy 
Passenger earnings.....-. $2,422,053 ,954,864 $1, 57,898 
re 9,¢ eae 879 9,262,998 8,389,37 
Express, mail and miscel. 24,908 570,695 460,911 

8,183 
Total earnings....... -$12,009,889 $11,788,557 $10,708, 
Oper. expensesend taxes. 8,077,384 7,982,307 7 1286,708 
Per ct. expenses to earns.. (67) (68) (68) 
21,414 
Netearnings..... eubes "$3,932, 455 $3,806, 250 93,48 5 
Other income... "100,157 "83,628 : aoe 
Total and net income. $4,032,612 889,878 $3,500, 
Interest on bonds, &0.... etre tT eee 3,198, 198 
Balance, surplus..... $706,130 $618,510 $302,542 


President, George W. Stevens.—(V. 70, p. 75, 175, 279, 632.) 
Chesapeake Ohio & Southwestern.—See Illinois Central. 
a ay & Western BR wns road from Eiko to 


water, Va.,26'67 miles; track Les, Norfolk & Western 
Road opened in be A ie oEoe Pro: 


= on, 0°38 ented to 0 ee 
water on Chesapeake Bay. Of the outetandip eI 32,800 5. 
common; $73,100 preferred. Year ending June 18 i ena x 


net after deducting taxes, $2,124; no interest 
by construction company. General office, 


em 


ear St., 
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32 INVESTORS’ SUPPLEMENT. [Von LXx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILROADS. | | INTEREST ITVIDENDS. Princi- 
For explanation er headings, &o., see netes | of 7 Amount Rate When a Payable, and by pal,When Dur : 
9 9 
on first page of tables. Road. Bonds Value. —en ae "| Payable Whom. Dividend. 
Ohesier Uo. Cent.—1st M., $800,000, g.......FP..c) .... | 1897 | $1,000 $800,000 | 5g. |\J. & J.\Fid.,...T.&8. D.Ge.. »Phila > } » 1947 
Ohesterfield @4 Kershaw—1st M $500,000, a + 54 | | 1890 j i, 000 | See text. 5g. |A. & O./Ri ich. Tr. & 8 Dep. Co,/ Oct. 1, 1919 
Chestnut Hilt 2R.—Stock, ren rental P. & R. Ry....... | soos | 50 120,650 6 Q.—M. Phila., Treas. of. Mar. 5, “00 lly 
Chic. & Alton Ry.— Com. stock, Fpe0., Sd nT aade 1 woteer ® | ee 4 ee eS eal aati setylinen, 
stock, 4 per cent,non-cnm , $20,000 000. . ee | segees be ek ER Re eee a es eee 
oie & = RR. —Common stock les eikiae ay ee 100 18; 751,100 '7 in 1899 ou N. Y., 120 Broadway. |Mar. 1,’00, 14 
stock (7 per cent yearly notcumuiative)| -... | -... | 100| 3,47 79,500 [7 in 1800 :—M. do do Mar. 1,°00, 1% 
nee in gold, 610, 0,000,000 x mag -It.c’ar| All 1899 epee 32,000,000 | A. & O. New York. Oct. 4 1949 
ECURITIES 
on Toot ae Be Louis & br., sterling. . 322 1873| £200 14,379,850 | 6 ¢. |J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 1903 
bonds(K.C.8t.L. 4&0. 1stM.col.), d,notdrn. A 162 | 1878 1,000 | 71,671,000) 6 g. |M. & N.|N. Y., Cuyler,Morg.&Co.| May 1, 1908 
faine Biv. Br., lst ML. g., aan’. 6. ,drn at 100.0* 63 | 1877 | 1,000 ‘ 460,000 | g &. A. & 0. ae do we , a 1912 
. pret. stock, guaranteed. . | cece | ’ , | mie ay 1'00,1 
Joliet & "7 p.c. stock, perpet, by C.&A.| 37) .... | 100] 1,500,000| 7 $= RD , U. 8. Trust Co. |Apr, ’00, ig 
& Mo., guaran selired cleck....| 201| .. | 160 000, 7 #'|F. & A.|N. Y., Ouyler, M. & Co.|Feb.,’00, 31g 
ist mort. (guar. p. & i. and assumed) ..... 101 1870) 1,000 9 1.785,000 | 7 F. & A.| N. Y., 120 Broadway. | Aug. 1, 1 
2d mort. . p. & i. and later assumed)...... 101 | 1877; 1,000 300,000 | 7 M. & N. do do Nov. 1, 1900 
Ch o Bu & Quincy—Stock, see text.) .... | .... 100 | 98,375,000 6 in 1899} Q.—M. |N. Y., Boston and Chic. /Mar.15,'00,11g 
Con. M. cov’ng Term.(now ist lien) see text.c’} 759 | 1,000 *28'924,000 | 7 J. & J.IN Y. ., Bk. of Com.& Bost.| July 1, 1903 
Illinois Div. jnortgage, $75.000, ,000, cur. NB .../1,649 | 1899 1000,&c) 21,594,000 | 34g J. & J. "do do July 1, 1949 
Sink. fund bonds (ist as coll.) notdrn.c*&r| 285 1876 1,000 | a2,315,000 | 5 A. & O. do do Oct. 1, 190) 
Ch. Burl. & Q. Iowa Div., s. f. 5s, drawn at 105. '¢1879) 1,000 | b2,709,000 | 5 A. & O. do do Oct. 1, 1919 
Iowa Div., s. f. mo 4s, drawn at 100. aaet --** 121879 1,000 | ¢8,704.000 ‘4 A. & O. do do Oct. 1, 1919 
Bink. fund 4s (Bo. W. Vv.) drawn at 100....c*&r} .... 1881 1,000 | 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denverexten. {collat. tr.) b’ds,s.f. dr’n at 100. A 415 1881 1,000 | e7,968,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & 8t. Joseph stock...... ---- | 1883 | 1,000 000,000 5 M. & N. do do May 1, 1913 
a Issue $2,500, redeemed by sinking 1und jand ca nceled , $185,0|00; sinking fund asse|ts, $2,08 0, 033. b, $291,000, and| e¢, $3,798,000 
canceled not fncltudea’ da, $1,197,000, and ©, $2. 19/1,500, are in sinking | furd uncanceled and |are here}i neluded. 

{ To be rotired by refunding mortgage.— v.69, p.| 178. | * Including jamount exchanged ijn Apr., |1900, for $3,428,000 Ill). Div. 344s. 
Chestnut Hill # R.—Owns from Germantown to Chestnut Hill, 99. 1898. 1897. 1896. 
Pa.,4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental | Rentals paid........ “oe $443,030 $420, a $439,776 $430,475 

eee ae erro Constrich ee 609,829 — 574, 708 585/665 587990 
Chicsgo & Alton Ry .—Owns line from Springfield, Ill., to Peoria, | pividends > 5 908.898 1556142 1,611°718 1,778°448 
Tl. = miles, formerly owned 7 the 8t. Louis Peoria & Northern Ry.. 55,555 19,585 38,909 50,085 
and has leased for 99 years all the lines and property of the Chicago & 
Alton +. seg ‘mane see next below. Incorporated in April, 1900. Balance, surplus.... $287,457 $60,070 $40,851 $136,649 


—Vv. are 


oO & dnten RB.—(See Map ) —Roap—Chi to St. Louis, 

aoe ty, ete., in all 843 miles, of which 110 double ked. 

Lines Ownea— — Owned by railway— Miles. 
—- East St. Louis........ Springfield to Peoria........... 63 

ht to Wash. and Lacon.. 30 Lines Leased— 

8t. L. Jack. a — ¢. Division— Joliet & Chi 

Bloomingto: Godfrey ..... 150| Chicagoto Joliet.............. 37 
Rood os ta guiney J Junc.... 37 | Louisiana & Missourt Riv.— 
Joliet to Coal . 25 Louisiana to Cedar ton Oo snnee -101 
Other lines............... . 6] Kan. City St. L. & Chicag 
Mississippi River Bridge. --114g3| Mexico to Kansas oa... pnebet 162 





Total of all owned, leased and operated........... dintnoinnbesben 906 
HisToRY.—Succeeded to the property in October, 1862; the St. Louis 
Jacksonville & Chicago RR. has been merged. (V. 69, p. 645.) In April, 
1899, the road was purchased by the Harriman syn icate, as below 
In Apr., 1900, the new C.& A.rai/way leased the property for 99 years 
for its net earnings, the charter of the r wroad not permitting the 
merger of recent acquititions of the syndicate. V. 70, p. 686. 


8Tock —The B perenne | stock has ag ma — to a map peo 
tive dividend mmenery= A r cen’ m net earnings and (after 
~~ fT Rares with 


th common in any nt Ay 

411VivENDS.—Pr. ct. 2 1882 '83 ’84 '85 to’96 incl. ’'97 '98 °99 ’00 
common and pref... 8 8 10 Speran. 7% 7 7 Mh1% 

On common, in 1900, Mar., 1% p. c.; on pref., in 1900, Mar., 1% p. o. 

LEASED LiInes.—The Kansas Oity st: Louis é@ Ohicayo is leased in per- 
mg = y from Nov. 1, 1877, ” rental of 35 per cent of gross 

bends are held by the t Co.as security for Alton bonds 

of 1878. These have a a ‘fund ‘an po al —— oy 690 per annum. 
Common neo of which $157 «3 C. & A. 

The Joliet 4 ppt ay ety i864 ‘or the term of ite 
charter, and forms of the main >. a. 7 per cent on stock. 
The Louisvana 4 Missouri River RR. leased in perpetuity, Aug. 
1, 1870. Under the aepormens of Nov. om 1894, the Alton assumed to 
pay. in lieu of rentals, all oy me = on the first and mortgage 

sand weed rincipal when due, also pee annum on the zuar- 
stock, and alsuto purchase Ythe & M.R. unguaranteed 
fp geen aud the common at $1 oo pd share. V. 
seieeargs preferred stock is $1,010, and common 
#2. 12,700, neither of which have ever paid dividends. In Dec.,1898, 
all but f unguaranteed preferred and a shares of com 
mou n tack had been purchased by joago & Alto 
FINANCES.—In Apr., 1899, a oe ‘composed of Geo. 
ded] J. i. Schiff, E. H. Harriman and James Stillman had acquired 
over os r cent of the preferred and commonstocks, paying therefor 
tng per share respectively. V. 68, =. 281. 379, 427, 
8ee official mane moe gh - a 68, p. 281. © syndicate in’ May, 
1899, also rinateld contro the St. Louis Peoria & Northern, of 
which ae Coe eld to Peoria, 63 miles, was taken over by the C. &A; 
yndicate also assumed the lease 
berry: the Chicago 2 Tommie Transfer tovmnine’ facilities at meee under 
pe w. BSF, kl aa z° 68, p. ey 
ne mortgage r cents, Oct. 1, 1899, 
bY ge nds sunarked “9 “7” in mens ahd during next four. years, 
vide fund for 3 yo and extensions. Bonds in 
Saas ° ge ee 00 may be issued thereunder on vote of three- 
stockholders for extensions of not over miles, 
a ay at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations and for future betterments not to exceed $5,000,000 a 
not over $1,000,000 et annum from Jan. 1, 1900. Stockholders suv- 
scribed in July, 1 for the $40,000,000 new Ary at the rate 
of $650 cash for each $1,000 face value 
cent) being d for Oct. 10, 1899, 
ie eeiapoeia ia tlaecntty eae Seva 
000, ripiion was cance - 70, p. offic’ 
As to intergst payment on evadicate’s pure ase-money contd 
ent on 8 money certifica 
seo V7 70, p. 581. r. ies 


ANNUAL REPORT.— Report for 1899 —_ in V. 70, p. 736, showing: 


oe 


auttonal ode r 
ayment for be Oatiio 





earending Dec.31— 1899. 1898. 1897. 1896. 
[hw tata Py 733 $2,123,564 Com 
ar ge apt “- a 4,109,934 Bg 
express, ote... 4, 459,797 ods of compilation 
changed in 1899. 


Bo os omg ono $6,693,295 
et earnings..... woes 696 16,528 519, ’ 
Other ‘Sorsi7 "ison **2as%ees *Epta57 








Tota) receipts......$2,952,013 $2,663,064 $2,753,413 $3,035,904 





“In addition $203,705 was paid for old claims. 


Sept., 1899), Samuel M. Felton.—V. 70, p. 429, 


President (elected 
531, 686, 730, 739. 


Chicago Burlington & Northern RR.—(See C. B. & Q.) 


ieee Burlington & Quincy RBR.—/(See Map.)—Roap.—Ope- 
4% system of roads extending from Chicago westerly, reach- 
ing ; Bt au 


1 and Minneapolis, Minn., St. Louis 


Omaha, Neb., Denver, Col. 


and Kansas City, Mo., 


, Cheyenne,Wyo., Black Hills, 8S. D., and Bil- 


ed ae The accompanying map shows clearly the system. 


nwwned, leased, etc. Miles. 
- vee tes Denver, 7" ee 1,046 
Onis. yuri. & Northern....... 371 n. C. 

Branches and 1 lines rom Louis K. 
my owned (includ- 
ng 843 miles leased lines 

merged in May, 1899)...... 4,607 

Used jointly with pe wg Co.’s. 207 


Total system proper........ 6,231 
Second track 


Narrow-gaug 





ORGANIZATION, &C. oa 


eonge Oa. & Kan. City.. 
Hannibal & St. Joseph ...... .1:297 
Keokuk & Western........... _260 


Total . | stand. gauge..t7, 7,419 
4179 


Oontroll’d and Uperated. t Miles. 
Kan. C. St. J. & Coun. e plufts | — 
Ka to Coun. 


Bluffs, etc. 310 
&N.W.(allown’d) 225 
236 


T Separately described. 
t Less 140 m. already included, 


@ consolidation in i 1375, of the 
& Missouri 


Ohicago Bur! n & rin] Tilinols and the Bur 
River in Iowa. In 18 0 e Burlington & Missouri in fae was 
absorbed. The leased lines are practically owned and there is no charge 


for rentals in the income account, except as intereston bonds. The 


Chicago Burlington & Northern and various other Co 


os in Lllinois were absorbed in May, 1899. V. 68 
Des M RR. — 


in addition to mileage above, Grant City to Albany, 


, 1889, — Chicago Ft. Madison & 


— Dec., 189: 


— | 
. 70, p. 75. 


Mo., 20 miles, and an extension of a branch line from Arcadia to Sar- 
33 ent. Neb, 26 miles, were operated. A branch from Alliance, Neb., to 

artville, ‘Wyoming, 141 miles, was under construction, of which Alli- 
ance to Camp ET in the pms & of the North Platte, about 35 miles, 


was completed in 18 99. In Mar 
pos 


1900, extension from Toluca, Mon- 
cane. 8 to Cody City, in Big Horn Basin, Wyoming, reported to be pro- 


LaNDs.—Only 48,372 acres remained unsold June 30, 1899; land notes 
Pe inoluding interest payable, $154,630. 

CAPITAL STOCK.—The stock has been increased for the ooguicties 
of new _—, and in 1880 a distribution of 20 per cent was made. Fro’ 


Sept. 1, 


1890, to Nov. 30, 1499, $12,158,800 stock was issued to retire 


an equal amount of convertible debentures, dean 500 outstandin 


$3,119,900 convertible bonds. In April, 1899 


additio: 


stock was subscribed at par. See “General Pmanter” below. 
Divs.— )’81-87 ’88 ’89 ’90 '91 '92 °93 '94 '95 '96 ’97 ’98 ’99 1900. 


Percent.;8yrly 5 4 5 4% 5 


bonds of the com 


above are sun 
or account of the v 


drawing interest 


5 4% 4 4 


SINKING Fonps.—Included in the bonds outstandt 
any which are 
ous sinking funds. 


4 51g 6 Mh.1¥ 


in the table 
eld alive and 


Bonps.—For full description of each loan see the editorial article on 
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and ene f V. 63, AS 9 
he 


morlgage BA 1899 


000,000 secures bonds da 


‘or B85. 1 
1899, p Sa ctnng Sey 1,1 40, iy bear interest at not > exceed ceed 8 
8 


per cent. Such as may be issued bearing 


will be subject to call at 105 per os and accrued 


bearing interest at less than 3 p. at par 


and the lien securing t. 


n & Northern and other lines to 


urlingto: 
ment of $28,924,000 consolidated eat mortenee 7 
owa 


July 1, 1903, ‘and of $2,320,000 
bonds due Feb. i, 1 
. these $31, 244,000 bonds and $2 

, a8 below stated. 


vaattions, ete.—See V. 68, p. 771; abstract, V. 69, p. 283; V. 69, 
The Di bonis are @ first mo #5 main’ line 


Iowa Division 
Iowa from Burlington to East + Plattamouth 0 on 


and 
coupon or afvcer thirty years. The issue is limited to $35,000,000, 
PD J he bonds will become an absolute first mortgage, 


eovering all lines east of the Mississippi River (including the Chi 
B te “4 be merged), upon the pay- 


905. of ew loan is reserv 
Sumllent 21894 ,000 were issued in 1899- 


The remainder of the loan will be available for 


3 cent interest 
: Taterest and those 

interest on any 

cago 

# od — —— 

ivision r 

~ to take 

7. 

n the 

‘Mo. River, 2 gan 


and on 122 miles of yy they are also a first collateral lien 0 
ce fund of 1g per ution of sosond track. rack. hee Donde hare 8 
0 r cen or 
sublect to call at ae 0 Be, 58 0] £185." ine Fe vy 4 le main I line ne and bran OO 
covered “shall not exceed 
mile; on pe track yex whiel ‘an. 1 0897 ere vere 88 
he issued an additional $14 nile. (V. 65, p. 462) 


miles) may 
lowa Div. bonds, $56,000 fives and 
for the sinking fund and will be 


000 m 
Saio000 fours, have been drawn 
April 11,1900. V. 69, p. 1192, 
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RAILROAD STOCKS AND BONDS. 
























Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


































































































ADS INTERES IVID Bondse—Princl- 
Sn ies &o. tes wo 7 3 “7 :* | Amount | |Rate Wh : me P a ab Pilocte Last 
hi see no 0 1) ar r en ere Payable, an 
- explanation vt pees of tables. ‘ Road.| Bonds| Value. |OUtstanding Cent Payable Whom.” : Dividend, 
icag é Quiney—( Concluded )— 
- cage Ee, 820, Dp. ae. f., not dr’n).c*&r| 1,472 | 1887 |1,000&¢|£26,077,000 4 M. & N.|N.Y., Bk.of Com.& Bost.| May 1, 1927 
& lowa Div., collat trust..........-- o*; 121 1,000 2,320,000 5 F. & A. do do eb. 1, 1905 
Sonvertible debentures (See remarks)........ c*| .... {1890-21100 &e. 2,933,000; 5 M. & 8. do do —_ 1, 1903 
B.& Mo.RR. in Neb. § Land grant, s. f., dr. Bt: 585 $3878 600 &c.| ¢8,464,000 6 J. & J.|/Boston, Bk. of Com’rce.} July 1, 1918 
Con.M. iH J00000 Exempt, not dr’n till 1908 1878|600 &o.| 5. ,000 6 J. & J. do do _} July 1, 1918 
Bork Mo RR. in Neb.,s.f. forAt.&Neb.RR.st’k..| .... | 1880] 1,000 | h3,347,000 4 J. & J. do do Jan. 1, 1910 
Rep. Val., 1st M.,gu.,(dr. at 100) s. f.,814,000y"ly.c} 90 | 1879 600 &o.| 1,078,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Ottawa Oswego & Fox River, lst mortgage ....c*| _67|1870| 1,000 890, 8 J. & J.|N.Y., F.L.&T.Co.& Bost. Fh 1, 1900 
Atch. &Neb., 1st M., Ps oie ion or. 145 7s 106 &e. en Z - e - Boston, = = Com’rce. ie 1 rte 
¥ h. eb. rc) on @@)} .... pers . ° . oston. eC. 
eee h W.RE,1etM. guar. 6-00 BO notdr’n..| 73/1880; 1,000 A 7 \J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
Ohic. & East. IWinois—Com. stock ($1 ,000 p. mile), cece | cece 100 | 6,197,800 349 in’99|J. & J, New York. 2,’00, 
Pf. st’k, $10,000,000,6 p.c.non-cum ($10,000 p.m.)| ....| ... 100 | 5,830,700 |6in 1899] Q.—J. |N.Y., Hanover Nat. B’k| Ap.2,’00,139 
1st mort. (s. f. $20,000, no drawings) .......--..- o*} 107 | 1877 |100 &e.| 2 ,000 6 |J. & D.|N.Y.,4th Nat.Bk.& Bost.) Deo. 1, 1 
Danville & Grape Creek RR.—1st .» assumed. .c* 7|188 1,000 119,000 6 M. & N./Boston, Globe Nat. Bk.| May 1, 1920 
ey S| in| HEEL] 1883) a A88008/ $4. lk $ Gin evcommuNRtarate| O& T Ipge 
Consol. mo; or ’ . 5 g. |A. »|N. Y., A 8. ° 
trust bonds, 8: ..-. | 1887] 1,000 42,000 6 g. |F. & A.|N.Y., Central Trust Co.| Feb. 1, 1913 
Collateraynsol and first mort. $30,000,000..c&r| 256 | 1887 |1,000é0| 10,069,000| 5" |M. & N. do do Nov. 1, 1987 
Chic. & Ind.Coal—1st M. $25,000 p. m., assumed.c*| 174/1886)| 1,000| 4,626,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Evansv. T. Haute & Chic., 1st M., g., int. guar.c* 4 seat oe Hs y++4 $ g. “4 é o N. Y., i L. < Tr. Co. ay i, Er os4 
en ew ee rwne- ewereeccescessesenes 000 000 ; a (1) o 
sac loek Gon, ist mort., 8. f., call at par...| .... | 1878 | 1,000 116,000 7 J. & J. do do July 1, 1908 
es Erve—Stock (all held by Erie) 100 100,0¢ 
ONAL, gold, interest guar. till principal is paid, .o* 249 | 1890 1,000 | 12,000,000| “5g. |M. & N.| New York, ErieRR. | May 1, 1982 
Income bonds for $10,0 ¥ 5 p. ©. non-cum...} 249 | 1890 |1,000&ce| 10,000,0¢ Mostly| owned | by Erie RR. Oct. 1, 1982 
Terminal 1st mortgage, gold.........-------------- ---- | 1888! ...... 300,( 52.13. & J ew York, Erie RR. | July, 1918 





cago Burlington & Quincy sinking funds for the several loans res 
See eeene wt 400 July 1, 1809° and $134,000 additional dua wn dees 


outstanding: Of g, $4,714,800 Jul 


not included above, f, $3,364,000, July, 1899, 


4% oe alive June 30, 1899, of the bonds given above as 
; hh, $1,930,000; k, $307,000. Also canceled bonds 





Denver Ext. bonds can be increased only for 2nd track at $10,000 p. m. 

The collateral trust Nebraska extension bonds of 1887 (New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single 
and $10,000 P< mile for second track on not exceeding 1,500 miles. 
Abstract of deed V. 45, p. 441. 

Burlington é Missouri RR. in Nebraskaconsol, mortgage of 1878 is for 
$14,000,000, and is now a@ 1st M. or 1st collateral lien; all except the 
$5,000,000 of exempt bonds are subject to call for the sinking fund at 

mpd ieee ed having been retired in 1896. The “exempt” bonds may 
Be ed after 1908. 


The 5 per cent debentures of 1890-92 are convertible $ for $ into stock 
any time prior to Dec. 1, 1902, except when books are closed. $11,721,- 
200 had been thus converted up to June 30,1899. V. 67, p. 842. See 
terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. 


GENERAL FINasnces.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it, ifs earnings vary greatly according to the size of the crop. 

In May, 1899, all of the bonds and most of the stock of the Keokuk 
& Western RR. (which see) was uired. V. 69, p. 756. 

In April, 1899, stockholders subscribed pro rata for $16,166,000 
new 34s per cent bonds at 75, and $4,041,500 stock at par, in blocks of 
$1,000 bonds and $250 stock, for which $1,000 paid, $500 on June 8 
and on Sept. 8. This iseue of 349 per cent bonds is limited to 
$85,000,000, as above stated, and is designed to retire eventually the 
bonded indebtedness of all the lines east of the Mississippi River. 
The lien will become an absolute first mortgage on paymeat of the 
consol, 7s and the Chicago & Iowa division 5s. The present issue is 
made to take up the bonds of Chicago Burlington & Northern RR. and 
$1,076,000 Ottawa Oswego & Fox River Valley bonds, amounting in 
all to $13,787,500, at a cost of $14,235,575. The balance is to be used 
for improvements. Interest on the new bonds began July 1, 1899. 
See circular V. 68, p. 771; V. 69, p. 751. The C. B. & N. was merged in 
May,1899. In Feb., 1900, an additional $2,000,000 Illinois Div. bonds 
were sold and in April, 1900, $3,428,000 had been exchanged for con- 
sol. 78 of 1903.—V. 70, p. 739. 

The company’s sinking funds have received to June 30, 1899 over 
$19,250,000. With this money about $8,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outetenaing ebt. In 1898-9 the aggregate 
— fund income was $1,143,318, of which $523,619 is the amount 
carried direct to the sinking fund and the balance appears in the ac- 
counts merely as part interest on funded debt. 

Deben aggregating $31,910,900 have been issued; of this amount 

,000,000 was used to purchase the Hannibal & St. some, from 
which a good income is received, while $7,647,000 was used to buy 
other stecks and $15,263,900 (since mostly converted into stock) for 
improvements, ete. 

8 unencumbered assets, on the other hand, the company owns 
besides the $14,244,900 Hannibal & St. J ~~ stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63, on pages 778 and 877. The road unbounded and the roads 
whose bonds are all owned were in 1898 (V. 63, p. 775), as seiiows: 


iles. 

Northerly Extension, Alliance, Neb., to Billings, Mont., and branches,.......621 
8t. Louis Keokuk & N. W. (all its ay bonds and stock owned and un- 

opledzed: Keokuk, Ia.. to St. Louis, Mo. (Net earnings in 1894-95, $691,026),.226 
her lines of moderate earning capacity (Ch. Burl. & K. C., etc.) securities 

all or nearly all owned and unpletiged. y 477 

LATEST EARNINGS.—From July 1 to Feb. 28 (8 months) earnings. 

including lines controlled, were : 





Ae Ce eee eer eeeeeeeees = seeeeensenee 


8 months. Gross. Net. Charges. Balance. 
899-00. ..... $32,409,286 $12,969,323 $6,720,000 $6,249,323 
1898-99...... 29,532,422 11,945,861 6,743,663 5,202,198 


ANNUAL REPORT.—Fiscal year ends Nov. 30. Report for 1898-99 was 
in the CHRONICLE, V. 69, p. 741, 754, (see also editorial, p. 725), 
showing operations, including results of the O. B. & N., etc. 

















Gross earnings $43°980 405 842800162 835, 326,186 
Expenses and taxes............ 28,135,465 27,810,886 22,661,769 
Se Er ae ee 5,253,960 $14,989,276 $12,864,417 
Prop. of exp. to grossearnings (64°84) (64°98) (634 
Other ine. (approx. in 1896-7). 487,822 534,161 383,429 
Total income............... 15,741,782 $15,523,437 $13,247,846 
Int., rent, etc. (appro. in se” 9,013,482 * 9,440,645 9,440,000 
i ae Se) $6,728,300 082,792 $3,807,846 
TOVMIONOE... 5... ccascccectacs, (6)5,238,371 ase aaod 126 (4)3,280,112 
ee eee ee “$1 ¢ ° 
Renewal fund..............” ‘os sa aed 8 7-000,000 pee a 
a an -. $1,489,929 $1,392,666 $527,734 


—(V. 69, p. 741, 754, 795, 1192, 1300; V. 70, p. 75, 175, 279, 739). 





Chicago & Eastern Illinois RBR.—(See Map.)—Operates road 
double track to Danville, 106 miles) from Chicago, Ill., to Terre Haute 
d., and the bituminous coal fields. ({/See this co.) 
ZL x Double track............ eccccces 209 


t in fee 
Side tracks........ jcacontensedl - 237 


ines owned . f° 
Dolton to Altamont, Ml........224 
ad mee ete. 
Otter Creek June. to TerreH.. 6 
Dolton to Chicago, Ch.&W.Ind. 17 


Rossville to Sidell, Ill........ - 34 
Danville, Ill, to Brazil, Ind.... 62 
Momence to Ind. State line— 

June. Chic, & Ind. Coal Ry... 11 
Cissna Junc. to Cissna Park... 11 
Chic. &Indiana Coal Div.,Brazil ' 

to La se, Ind., ete........ 183 | — 
Altamont to Thebes and brs...163| Total operated Jan., 1900....711 

HISTORY, LEASES, &C.—Reo under existing title in 1877. 
In Nov., 1887, consolidated with two other co’s (V. 46, p,135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. . 58, p. 987; 
also V. 48, p. 334. Also owns $1,000,000 stock of Chic. & Western 
Indiana- having all the local traffic of the latter road from Dolton 
into Cy In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) M 1897, the 
Chic. Paducah & Memphis, 100 miles, was purchased, and in Bec., 
1899, merged the controlled companies. the Evansville Terre Haute & 
Chicago and the Indiana Block Coal RR. An extension from Marion, 
Ill, to Thebes, 63 miles, connecting with the St. Louis Southwestern, 
was completed in March, 1900. V. 68, p. 231; V. 68, p 771. 

CAPITAL STOCK.—The common stock ($15,000,000 authorized) is en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $3,991,500 common and $628,- 
900 preferred were held in the company’s treasury June 30, 1899. 


DIVIDENDS— 88. °89. °90. °91. ’92 to’97. ’98. '°S9. 1900, 
On pref., p.c....> 749 6 6stk. 419 Gyearly 6 6 Incl. Apr.,3 
Common, 0 00 0 0 2144 34 Jan..2 


ee 
Dividend on common in 1899, Jan., 119 p. c.; July, 2; 1900, Jan., 2. 
BONDS.—The general consol. and 1st mo of 1887 (trustee, Cen- 
tral Truct Co.) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bends for ee at $7,000 per mile and for double track at 
$8,000 per mile. 1897 the total issue of gen. consol. bonds was 
Hmited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are 
a@ first mortgage on 256 es of road, including the 
line from Rossville via Sidell to Altamont, ete.; on 
equipment valued at $2,657,000, and upon real estate in Chicago cost- 
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, Ill., and rest of property subject to prior liens. 
GENERAL FINANCES.—This company owns most ot the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. On June 30, 1899, Chicago P. & 
M. car trust notes (including interest), $317,859. 
EARNINGS.—For 8 months, July 1 to Feb. 28: 
8 mos.— 'r088. Net. Other ine. Int., dc. Bat., ryt 
----. $3,575,573 $1,697,929 $164,028 1,021,937 840,020 
-- 3,124,068 1,467,652 132,265 1,016,910 586,007 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1898-99 was in V. 69, p. 489. The company receives low rates for its 
freight, the rate as. ton _ mile being 49-100 of a cent in 1898-99, 
51-100 in 1897-98; 51-100 in 1896-97; 54-100 in 1895-96. Of the traffie 
about 64 per cent in year 1893-94 was coal. 
Year end. June30. 1899. 1898. 1897. 1. 
$4,014,624 


Miles operat.June30 648 648 8 
Gross earnings....... $4,581,560 $4,221,438 $3,927,610 
Oper. exp. & es... 2,712,820 2,619,632 2,423,915 2,433,888 
$1,601,806 $1,503,695 $1,580,736 
~~ A 
$1,735,3' 
968,995 








Net earnin $1,868,640 
(62°05) (61°72 


wahsees $1,868,640 

P. co. op. ox. to earns.. (59°22) 2 
$1,768,092 $1,661,4 

aiaeinhs 1,083,052 1 att 


Net (incl.oth.income).$2,065,329 
066,399 
231 ,567 229,651 241, 
(6) 289,842 (6) 289,842 





234,478 
(6) 289,842 





Interest paid . 

Rentals....... ante 

Div. on pref. stock. (6) 349,842 

Div. on com. stock..(3%2) 216,923 (219)154,945 

Ralance............. sr."$200,598 — sr.$10,602 sr.$127,855 &r.$242,068 

* From which $100,000 was Secoptiates for additional equipment. 
V. 69, p. 280, 489, 905, 1192, 1345. 

Chicago & Erie RBR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over mg y & 
West. Indiana to Chicago, 20 miles. Practically merged in Erie, Co. 

Bonbs.—The /jirst morigage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that comeaay's stock and $240,000 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 
Shieege Fort Madison & Des Moines RR.—Owns Fort 
Madison to Ottumwa, Ia.,71 miles. In Dec., 1899, the Chic. Burl. & 
Quincy acquired control. (V. 70, p. 75.) 

Cptente & Grand Trunk Ry.—Owns from Port Huron, Mich., to 
Elsdon, 326°5 miles; leases Grand Trunk Junction Railway, 4 miles, 
and cago & West. Indiana, 4°5 miles; total, wiles. 
Btock, $6,600,000 in $100 shares. The G f Canada 


rand ty) 
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INTEREST IVID. Bonds—Princi- 
caeanlbias &o tes aes vot | Per | Amount late per|_Wh = ; P ai @by|" Btocks—Last 
nm of column h ., 866 NO 0 0 ‘ar r en ere Pa 6, and by 
is se first page of tabi Road.| Bonds| Value, | OUtstanding| “Ce, Po Payable Whom. Dividend. 
@r. Trunk—Northwest Gr. Tr., 1st mort.| _66 | 1880 |$500&0.| $546,000 6 J. & J.|§N. Y. Union Nat. Bk.} Jan. 1, 1910 
ee eae for $6,000,000, $ (cur.) & 2..... c&r| 327 | 1880 |2100&c) 5,437,000 6 J. & J. ; & London, Jan. 1, 1900 
24 mo Oe Oe RRA ....0*&r| 327 | 1882 |1.000&c ,000,000 5 & J.| N. Y., Union Nat. Bk. | Jan. 1, 1922 
NEw SECURITIES TO BE ISSUED UNDER REORGA| NIZATION PLAN. 
Ordinary stock, $6,000,000. ........--.+.----++00- coco}. eoccse CG) | asccas |. <etas? | ---. -cnedonzacd: 1) fll “eenemane 
Ist Morte age, $15,000,000, g., $ (cur.) & &...... aots (OE | cestan 14,437,000 FE ie eee Se ae ee 1949 
Ohicago Great Western— 
Deb. stock, cum., g., $30,000,000, div. in cash, g.| ....| .... 100 | 15,700,300 4 g. & J.|London,R.Benson & Co.|Jan.15,’00, 2% 
Debenture scrip (not interest-bearing) ............ etee | evan |. oweees a aa errr i here 
Preferred stock A, $15,000,000, 5 per cent, gold.| ....| .... 100 | 11,371,800 | 4in’99 |J. & J.|/London, R.Benson &Co.|Jan.31,’00, 249 
Pref. stock B, 4 per cent $10,000,000. ............ Oy pee 100 | 7,489,190 § wore ea Ft Maeda” es © ieee 
Common stock, $30,000,000............----++-.-- eee aren BOO} Sa) C PANS en ncs  ) -  L Sectaceene 7” be Wicpuenseen 
C. St. P. & K. é. uip. lease warrants, assumed.} ..../ .... | ...... 966,725 4 M’thly. New York City. -1901 
Sterling 5-year notes 6s (no mortgage) gold...... ---- | 1896 |2100&0| 1,454,545 6 g. |Semi-an|/London,R.Benson &Co.| 1901 & 1902 
Sterling 5-year notes 5s of 1898 (no mortgage)..| .... | 1898 Various} 1,100,000 5 g. |Semi-an ndon. 1903 
Sterling 5-year notes 5s of 1899 (no mortgage)..| -.... | 1899 |/Various 808,333 5 g. |\Semi-an| London or New York. 1904 
C. G.W. equipment lease warrants, $10,000 an’) déee | REEL secede 70,000 6 M’nthly New York. 1900-1906 
CO. G. W. equipment lease warrants Jan. 1, 1900..| .... | 1899 |Various 357,516 5 $4,830 m’n’hl 
Chie. Ind. é East.—1st M., g., $15,000 p. m.1C..c*} 28/1895) 1,000 315,009 5 g. Jan. 1, 193: 
Chicago Indianap, & Leuwisville—Com, stock...| ....| -... See) DO) sancee | sauce | ~ \Vdasedécage” + |S euaeien 
Preferred, 4 per cent, non-cum., $5,000,000...... cmne | ones 100 5,000,000| ...... Mar., 30,99, 1 
L.N.A.&O., lst Main Line.—N.A. to Mich. City..c*} 288 | 1880; 1,000 3,000,000 6 J. & J.\N.Y.,J.P.Morgan&Co.| July 1, 19:0 
lst M., ic. & Ind, Div., Chic. to Ind., gold..c*; 158 | 1881 1,000 2,300,000 6g. \F. & A. do do Aug. 1, 1911 
C. 1. & L. refunding mort., $10,300,000, gold, 5s.| 512 | 1897/| 1,000 | 3,242,000 5g.\I. & J do do July 1, 1947 
Do gold 6s, issued for old consols.......... 512 | 1897; 1,000 »700,000 6g. \J. & J. do do July 1, 1947 
Perry Mathews Buskirk Stone Co., Ist M., guar..| .... | 1898 | 1,000 250,000 6 g. |F. & A.|Am. Tr. & Sav.Bk.,Chic) Feb. 1, 1908 
Indiana Stone RR. 1st M. <ear. ee seks | din h aguced ROU foc | cach. oT awdekeoges ~~. x |) doseeaeee 
Car trust notes June 30, 1899, $2,652 monthly.| .... | 1898] ...... BE) cottce | coees’ |... 2 Vovhegmoken To 1903 
Chicago Junction—Common stock ..............---- same | oped 1 »200,000 |All owned by Ch.| J. Ry. & Un. Stk. Yds./V. 68, p. 326. 
Chic. Ham. & West., 1st M., $2,500,000, g...c*&r| .... | 1897 | 500 &o ’ 000 6g |J. & J.| N. Y., Cont’l Trust Co, | Jan. 1, 1927 
Ohic. Lake Sh. @ East.—Divisionai bonds (see text)| ....| ..-. | ...... 720,000 6 i > eee July 1, 1914 
let mortgage, red. at par, guld............. .0"| .... | 1897) 1,000 1,200,000 5 g. |M. & 8. Chicago, Il. Meh. 1, 1917 
Equipment, gold, sink. fund (red. at 105.)MMO.c*' .... | 1897 1.000 1,310,000 §g.'3. & J. do do July 1, 1917 
gives a traffic guarantee of 30 per cent of its gross earnings on inter- | 6 mos. Gross. Net. Oharges. Ren’l Fund. 2% on Pref. A. 
pte iene *aSrcsun Shtseaoy "ranest Seriece | Panvaes 
REORGANIZATION PLAN.—The plan issued in Nov., 1899 (V. 69, p, we. 2,901, 5125, 5 : , 
954,) provides for the forcelosure. of the first mortgage, due Jan. 19 0, From Stl Leto Mar a1. 1900. = aap ony eh) ‘ 
le . ’ 2 J , ? ) , 
and the ieeue of the ponds BO her cont of ita grote Carnings om raver- | $4,401,674 in 1898-9; net, $1,743,242, against $1,491,337. 


give a traffic agreement of 30 
changed traffic to meet the 
$6,000.000 new stock in re-payment of advances and full satisfaction 
of the floating debt. The old lst 6s will receive an equal amount of 
new Ist 4s (see V. 69, p. 1061,) and the old 24 5s 75 per centin Lew 
lst 4s. Of the new bonds, $4,500.000 will be issued for double track- 
ing and other capital purposes and $563,000 will be reserved for 

Northw. Grand Trunk és. Majority «f bonds deposited Jan., 1900. 
Foreclosure suit was begun Jan., 1900. E. W. Meddaugh and H. E. 
Joy are receivers. A. Kayser & Co, 21 Cornhill, London, E. C. (Mar- 
tin’s Bank, Lim., depository.) and simon Borg & Co., New York, rep- 

resent opposition to plan.—V. 70, p. 39, 75. 
EARNINGS.—8 mos., } 1899 Gross, $2,523,040; net, $354,074 
Jan. 1 to Aug. 31. § 1898.......... Gross, 2,382,19¢; net, 497,892 
For year ending Dec. 31, 1899, earnings were $3,899,872; net, 
$612,026; net revenue charges, $383,012; balance, deficit, $270,986, 
* a ae traffic agreement. in 1898, 
\ . (WV. 


nterest on the new 4s and receive the 


paid by Grand Trunk 
gross, $3,649,719; net, 70, p. 39, 75.) 


Chicago Great Western Ry.—(See Map.)—RoapD.—Operates the 
“Maple Leaf” route, radiating from Oelwein, Ia., norther] St. Paul, 
asterly to Chicago and southerly to Kansas City, and embracing : 


Lines Owned — Miles.| Trackage, etc. iles. 
Ghic. St. P. & Kan. City = St. Paul to Minneapolis........ 11 
Chicago to St. Paul, Minn., Chicago terminals (V.65, p.521) 10 
Lemna 690 | Dubuque to Aiken....... 16 





and 8t. comme, Mo 
Branches to Haytield, etc....131 | Des Moines terminals 3 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 


Total operated................ 930 
Bridge is used into Leavenworth. 


HIsToRY.—The Chicago St. Paul & Kansas A was organized in 

May, 1886, and in December, 1887, merged with Minnesota & North- 
western. {n August, 1892, reorganized per plan, Vol. 55, p. 856. Each 
$1,000 of Minn. & N. W. and Chi. St. P. & K. ©. first mort. bonds was 
given $500 debenture stock and $600 pref. ‘‘A” stock. 

On Sept. 7, 1893, the Great Western riory by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815°67 miles), subject to the 
mortgage bonde, of which it owns all except $1,000. It also uired 
‘the title to the Leav. & St. Joseph Ry. (23 miles), which isunencumbered. 


SECURITIES.—The holders of debenture and preferred A stock ap- 
= the finance committee, which exercises general supervision of 
ces. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet- 
tng. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
ral classes in case of liquidation will have —_ paid in gold, ac- 
cording to their priority right to dividends. Ate eee dl general 
meetings of holders of debenture stock and pares A stock collect- 
ively, holders of one-tenth of said stocks ou ee = or ~ 
fesented, constitute a quorum and by a jority vote have power 
sanction any modification of the rights of said stocks. The provisions 
of the several classes of stock and of the trust deed were y set 
forth in the editorial article of the SUPPLEMENT for October, 1897. 

In 1898 the authorized issue of 4 p. o. debenture stock was in- 
creased from $15,000,000 to $30,000,000 for future refunding and im- 
provements. See General Finances below.—V. 66, p. 133, 663, 1088. 

a Cash interest resumed on all debenture stock and all the preferred 
A” is entitled to cash dividends since July 1, 1899.—V. 67, p. 1206. 


The Leavenworth Terminal Ry. 


ANNUAL REPORT.—Report for 1898-99 in V. 69, P; 488, 501, 539. 
1899 898 1897. 





BL See $5,867,739 $5,386,044 $4,680,859 

‘otal gross er ne ° F 

Net income.... .....---- NRE 1,720,224 1,435,671 1,100,272 

Rentals (incl. equipment)......... 450,17 8,613 434,207 

Interest priority loan.............. 41,158 141,157 141,158 

do. sterling, etc.,loans., .... 157,962 111,06: 09. 

Int.in cash on 4 p.c. deb. stock..... 498,002 396,524 

Div. 4 p. c. on pref. stock “A”.... 454,896 = ........ — eecccees 

Miscellaneous................---. ee Ae > Sa eee wheal 
BRIMMOO Si cisissideccccccs ess-eee 989,156 $338,315 $90,772 


t Also interest amounting to $95,880 in 1897-8 and $118,411 in 
1896-7 was paid with scrip convertible into debenture stock at par: 

{| After paying interest on all the 4 per cent debenture stock and 4 
per cent on ail preferred “A” stock issued and issuable. 

A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wall Street.—(V. 70, p. 75, 125, 279.) 

Chicago Hammond & W. RR.—See CHICAGO JUNCTION RY. 

Chicago Indiana & Eastern BRy.—Owns Converse, Ind., to 
Matthews, 28 miles, of which Swayzee to Converse, 6 miles, completed 
in Dec., 1899. In Mar., 1900, extension proposed from Matthews 
to Richmond, 51 miles. Stock authorized, $10,000 p. m.; issued Mar., 
1900, $420,000. es., Paul Brown; Sec., J. H. Miller; Gen. Mer., H. E. 
Drew. Office, Matthews, Ind. 

Chicago Indianapolis & Louisville Ry.—(See Map.)—Oper- 
ates the “Monon Route” from Chi , Ll, via Monon, Ind., to Indian- 
apolis, [nd., and Louisville, Ky.. with branches—the system including: 

Lines owned— Miles. Oper. under contract— 
Indiana State Line to Indianap.162 | Chicago to Ind. State Line 
New BA oy | to Michigan City .289 | New Albany to Louisville...... 
Bedford to Switz City.......... 40 | Connection in Indianapolis.... 2 
Orleans to Fr. Lick Springs.... 18 | ClearCreek to Harrodsb’g,Ind. 10 


Total of alh..<ci.ccccctucsuce 546 
A lease for 999 P ony with Chicago & Western Indiana (of whose stock 
this co. owns $1.000,000) gives entrance to Chicago on a mileage basis. 
Indiana Stone RR., total stock and bonds owned, is leased.—V. 69, p.692 

HIsToRY.—Successor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In 
April, 1899, control was acquired by J. P. Morgan & Co. The road 

ll be operated independently but under close relations with other 
lines held in the same interest. V. 68 p. 822; V. 69, p.129 

In Apr., 1900, the legality of the foreclosuwe was sustained: appeal 
will be taken to the United States Supreme Court. V. 70, p. 636. 

DIVIDENDS.—On pref., first dividend Mar. 30, 1899.—V. 68, p. 473. 

Bonvps.—Refundin morigegs covers road, equipment, ete. rym 
| age a stock of Ch. & W. Ind and $240,000 stock of the Bel 

y. of Chicago); total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,- 
in any one year, $2,091,000. Trustees are Central Trust bp N. 
Y., and James Murdock, of Lafayette, Ind. 

GENERAL FINANCES.—See statement to N.Y. Stock Exchange in July, 
1897.—V. 65, B 194. Bills payable June 30, 1899, $391,027. There 
were also $73, 91 old car-trust notes of 1896 and $103,787 car-trust 
notes of 1898, payable $2,652 monthly, with interest.—V. 69, p. 692. 














DIVIDENDS.—On pref. “A” paid Jan.,1899, 2p.c.; in July, 18992p.0.; | EARNINGS.—(8 mos. 1899-0..Gross, $2,770,839; net, $1,062,296 
in Jan., 1900, 219 p..c. (V. 69, B, 1193.) Full dividends are exp-cted July 1 to Feb. 28.” $1898-9..Gross, F254 395, — du "688,305 
to be paid in July on both the “‘A” and “B” stocks, and the earnings for ANNUAL REPORT.—In V. 69, p. 692, showed : 

Sat lag — to show a@ surplus after meeting these requirements.— Year end. June 30— 1898-99. 1897-98. 1896-97. 1895-96. 
dag £9 i 3,501,120 ,323,671 $2,902,760 291,972 
FINANCES.—The deb. and pref. “A’’ stockholders voted Jan. 30, 1899, gs y ote 170 #8 967,663 * 860,322 PBs 

4 issue $8,000,000 debenture stock, in order to refund in the near | Dividends received... 86,687 75,038 74,400 70,800 

Here the following securities: Ch. St. Paul & K. CO. 5s, subject to call 

Tf, 105, $2,323,150} equipment lease warrants, $1,673,000; sterling. Total net income. $1,232,857 $1,042,701 $934,722 $1,182,383 

wen 68, $1,454,000 ; gold notes 5s, $1,100,000, and for improvements. | Interest on bonds..... 752,700 745,450 775,450 773,496 

Y. S. 186. Of this new stock, $3,300,000 was sold in 1899 to retire the tals, eto........... 205,409 208,122 234,334 225,991 

#2, 23,150 priority loan (the only mortgage debt), called and paid wae 

a tot 1900, and on Jan. 24 the stockholders authorized toe issue of Total.............. $958,109 $953,752 $1,009,784 $1,019,487 
900 ,000 additional debenture stock for capital expenditures of | Surplus............... x $89,129 det.875,062 $162,896 

ie ut A iy ons and improvements, any surplus to be held available | —(V. 69, p. 78,129, 692; V. 70, p. 381, 686.) 

pe odareny yg in the future. V. 70, p.279. By improve-| chicago Junction Rseilway.—Owns and operates a belt line 

in 1898-9 to pe emanens way, etc., operating expenses were redu around Chicago from Whiting, Ind., to Franklin Park, Ill.. and in the 

1897-8 and 77°47 in 189. av ean in against 70°13 per cent in Union Btock Yards district connects with industries and all diverging 
re maiz line of the Wis. Minn. ‘& Pac., extendiug trom Red Wing, | Pion stock Yards fo Chappoll-10-08 m.; beat Chloaco Bele RR, State 

by friends of the C. G. W hee bee m the Ohic. R. I. & Pac. | Ting to Graeelll Chemical Oo.,'3°62 m.; Calumet Terminal RR,, track: 

aecti © C. G. W. has been operated since June 1, 1899, incon |/ac6 Blue Island to McCook, 13°84 m.; Chic. & Ind. State Line Ry. 
on with the latter, but the earnings kept separate. V. 68, p. 976 | ieaseq hic. Junction Ry. & Union Stock Yards Oo., 11°76 m.} 





for 6 mos. ending Deco. 31, 1899: 


EaRNINGs.—Approximate statement 





from C 
Whiting to Blue 


Park, 10°52 m. 


Island, 14°21 m.; MoCook to Franklin 









INVESTORS’ SUPPLEMENT. [Vou. LXx, 











Pigeon 








—— Tt % . 
eo" at Fayette 
a: 
gs & 
SF «a a Ty@2 Napoleon 


3 


<b a0% 
oe” ie og 


R. R. ; 
Ne Wanatah’ > y 
3 Crosse , = Holgate 
an Ea == - \iic. . I}: Lyin , a 


\ 











Dupont/ Findlay 


2 OAK — 











— 


Bluffton 














in 





Bellefonta: 








o 
pringfield 





Wa: gto) 








O” iF Po 


*? BP Ht0% 
Nj Glendale ra 
" artwell ° Hillsboro 


Vata EE 
a oO 
ro Sardinia 
oe . 


<< Ch of \ nN, w. 
* % o\\l George T. 


241, 
So 
4 
Marysv ille ono 


Vanceburg} 


Wilmington 
B- 


Mt. Olivet 
° 


° 
Johnson Je. 


ve } Hillsboro 








ott | ore” 


yf : 
om Paris “ > 
Shelbyville - g rie 
q t a 40 est?’ 
4g GOTT csne™ t.Sterling 
L. SN £- 
Versailles | | 2) Frenchburg 
own fi ay <p 
J - . Stanton 
© {Bloomfield \4 
2 Nic 


Lawyenceburg 


Y, 
Moy 














MAP OF THE 


CHICAGO, 
\ INDIANAPOLIS 


Gallatin - AND < 


Ray LOUISVILLE 
—— RAILWAY. 


























r 


RAILROAD STOCKS AND BONDS. 


— 





Crawford 


S0OwoLe 
Moreau R, o Le Beau Warner, 
Mellette e) 
Ger Faulkton Ash) * 
Forest cig) ote, c. ie tees 
y nr : Nn. Elrod 
onentr@ Redfiel z 
R. U Tular 3 Na 
Ft. Sull fo as : 
IERRE. £. a 
La 
“3601, Wolsey 
B- 
Virgil 
Alpena’ 
Nig WOONSocKeT 
White R. CHAMBERLAIN) CHI. wen. 
> oS 
98 or yy 
Rosebud gor} ¥ <o grt 
A 
rw 
" yO" Trip 
o Pine Ridge x IPP 
— ee = - / ” SCOTLAND 
Dakota Je, g, & Mw. Walong on ee Ft Randal ‘Tyndall 
P ne 7 
Mobvrara R. UNNING ec 


> PAC. 
0 ‘ somee™ 
‘> 
we 7: 
\S' 
® Ft. stice tH 
Oo €paciey 
Ft. Yates Kuln 
Monang Dake 
2 So eee oc ledinadl : Ellendale " 
erick 
Grana 3 EUREKA We x 
Hilisview 48ep "Por, : 


dow, Oe, 
*°8co hog ty 


MAP OF THE 


CHICAGO, MILWAUKEE = 
@ ST. PAUL RAILWAY .s 


Sterling 

















Aprit, 1900.) 





fe) ~ 


— 


we Of wo. : xford 
Akro me R. B 


Norfol 
6,300 Miles in Operation. i" Albion 
N E B R Ord \\ Cedar Rapids 
Sidney Broken Bow Nort! up 
“ 2 
<c. . neste North Platte \ @; 
— © me © eee 5 a Platte en Cit 
I NQo 
wi. . “” Keg Fand Islan 
Bur, H Riv, Ney onc: 
Holyoke intgs 
7 1 Imperial c &. Kenesaw ps 
Tv | “mb ‘Hold S 


v. 


R 
Blue Hill 





t fiepuntican UR & 











River Bend 








: co = ns am © « 
r~ ise eis 
1. 


Kit Carson 


eno: Lenor: 





—— Waldo PAC. 





UNION Vakley PAG, 





Park Rapids 





: bk) aS Jc. 
S Ming HO Y wd ane 
HUTCH Wy 

‘N80, Vo," a 








luth, 
Carlito 
PAG: uP 
Aitkin | 
Mille A . 3 Kettle 
Laces Fs yl 
Oo Hinckley /* 
a 
St 
auk Reépids sot 
Wy, a AN, 
‘nN Ss ln M. 


Yo, * 
°W 
6 oO) 
aw NORTHFIELD 
yur _ZUMenorA 
ARIS : 
NA 
BI ow ATO inne 
00mij zy Chaty, 
‘a Spr; 
Prin eld 
“se s Vay 
— ve \ itt RESTON 
33 —— 


Piy “Tyle Cre; 
Masots | 











BUR 
| Ss Edgar 
eS FF 


Franci e : —t- 
= Oberlin Downs 
K <—N Stockton Beloit 


prey 
> 








Brig | ryt 
> Oy er] 
9 yi 
& Was FT sie? NE cf 
> ampton o 
ie, a ley Cedar/Falls e 
a - 


oge ebster Cyf Ra 


Story, Cy. 3 
5 Ame, ; cs 
a ars: > > 
> yy Pp. 
Ne fs 
$= 9 
° + zy We 
os . 
a¥e 
Py Oskafoe 
ee 
& /* 9. Priton ° . 
sceol; iafS 
MORAV 
Z- a 
°c Seymour ‘entre 
Lamont ig © —— = 
co ©, ‘ 
Matfysville %, & 
9 e v ‘Newtow, i 
renton ault - 
> - 
& CHILLICOTHE 
- Sr. 
Bray ner s 
Cowgill : 
LAWSON Moberl 
Isioy Sp’ 


Ty. 


“Na 


a 


CONOVE 


o* 


eo poy 


ry v., Glenwood ook ike) 


2h Kirkvillé 





6 "Watery 


4, 


stan 


Minocqua, 
Worcester) Heafford Je 
8. 
Tomahawk 


Mer: 


bbottsfo 
Wanusa 


lpr, ss pre tag 
Amin: 


FREEPO! 
Anan 


FULTON © 


Byron 


P. 


- 


SPRINGFIEL 
@f Jackson V-¥ 
hen 

















= 


QQ 
V3 























40 INVESTORS’ 


SUPPLEMENT (Von. LXX, 








Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 





RAILROADS. | neties | 


For explanation of column headings, &.,seenotes of | 
n first page of tabl 





of 


Date | xe, al Amount 
| Road. Bonds. Value. 


INTEREST OR DIVIDENDS. | Bonds—Prinei- 
Where Payable, and by| Stokoe 
ere Paya tocks—Lag 

Whom, " Dividend. ' 





Rate | When 
verenig 5. cent.| Payable 





Py en 


Chicago Milwaukee & St. Paul—Common caockk.| 
Preferred stock7 per cent yearly, not cumulative. 
Milwaukee & St. Paul loans— | | 

River Div. (8t.P.&C.) Ist M. con. into pf. <s. a 129 1872 | 
& Dakota lst M., conv. nto 
Chic. & Mil. 1st mort. (conv. into pref. s sek). .c*| 83 1873 | 

Chicago Milwaukee & St. Paul loans— 

Prior lien consols, convertible sate p pret . teehee |} 4 | 1374 | 

Consol. mort., conv. into pref. 

I, & D. Ext. ist M., convert. into 0 pret stock. Ay 

8. W. Div. 1st mo nion RR. A 2 

8o. Minnesota Div. 1st mortgage 4 

Mineral Point Division ieee ms 

pence ye ext.,1stm. ($9: 

Lacrosse & Dav. Div. 1st mo 

Wisc. Val. RR.Co. 1stM., aa errill, Wise 
o* 


. . 8. f., not 
Dub. Div. 1st M., s. f., not dr’n 
Chic. & Pac. Div. 1st M. n Chic. to Kittredg 
do Western Div. 1st mort., (see text) gold . ‘o* 
ee. & Lake Superior Div. Ist Ty gold...c* 
Wis. & Minn. Div. 1st 9 
Car ieik SAE B eal tree a 
. » £0. 
Dakota & Great —— cea 
Chi & Missouri River Div. A} mortg: -C 
Inc. ag os t. enor yar = at 1050" 
we ae (tor $ 50,0 A.c* ar 
on, gold Series 1899).c* 
mae. & North’a 1st mort, yo ae to Gr. Bay..c* 1880 | 
Consolidated mo: c* 362 1884 | 
Chicago 4 Nor. Pacific— Me Cuic. TERMINAL TRANSFER RR. 


weeree ee 








188 
5, 733 | 1889 | 
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$100 aa7, 351, 600 | 
100 | | 36, 305, 1400 | 
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ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 

and operates, in addition to the lines owned in fee, all the 

switching and terminal transfer roads owned by the Stock Yards Co. 
Bonps.—First mortgage of C. H. & W.is for $2,500,000 (trustee, E. 
Francis 1 Hyde, N. * ¥ entire capital stocksof Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited 
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900, 
EARNINGS.—For year ending June 30, 1899, = $1,728,533; net, 
$862,629 ; taxes, $13,205; charges, $702,806; surplus, $146,618. 
from A to Sept. 30 30, 1898, 6 mos., gross, $8: $806 .725; net, $428,121; 
Orricens. den A. open e President; James H. Ashby, Vice-Pres.; 
©. U Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; ¥. 68, p. 326. 


© Kalamazoo & naw Ry.—Projected from Kala- 
— miles, of ween +Y ODOC 


— 


mds all in treasury ; bills. 

In 1897, gro 88, $56,606; net, $18, 

Hastings Cons’ ction Co. Presi co e Wood. 

bury; Treas. and Secy. H.C. Potter, Kalemasce, Mich.—(V. 61, p. 1063.) 

Chicago Lake Shore & Eastern Ry.—Embraces 159°04 miles 

of track, connecting the various works of the Illinois Steel Company at 

Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
bang h steamship lines, stone quarries, industrial establishments, etc.; 

iso by trackage rights over 149°54 miles of roads reaches the coal 

folds of Illinois and Indiana and Joliet, [1l., handling between South 

Chicago and these points a large volume of business for the Illinois 


Steel Com pany. 
The e $600,000, and all the bonded debt are vanes by the 
Illinois Steel Co., and « thus controlled by the Federal Ste 
ans. Dec. 31,1 $ ee Ee 54; freight nog “3, 077; 
cabooses, 11; steam wrecker, 1 -—V. 64, p. 422; V, 67, p. 428, 483. 


ontense Milwaukee & St. te Fame flows Map.)—Operates 
cago westerly to Omaha, Neb. y. Mo., with 
ion traversing Wisconsin, Minnesota and the Dakotas, including:— 

Road. iles. 


Lines owned (of which 11 
miles owned jointly) 


History, &0.—The Milw 


Road. 
| 2nd & 3rd tracks 
3 | Trackage (includ. 2d track)... 
aukee & St. Paul RR. Co. was or, ay 
1863, and on Feb. 11, 1874, hag its present name. The system has 


5 
aince been been greatly extended b y the construction and uisition of 
other lines. The a of the Milwaukee & Northern to the St. Paul was 
ratified in , 1893. In 1899, all the stock oat bonds of the 
Des Moines Nor. & W West, 147 miles, were uired, the C. M. & St. P. 
taking possession J fe Z. ey me bby p. 5 Lu Tate? in 1899 exten- 
sions from Rockwell City to 8 39 miles, and — 
age to Spencer, 44 miles, were yt a | ‘extension of Libertyville 
line to Fox Lake, IIL, 20 miles, was also almost ~ sey V. 69, p. 
1103. InJul Yr extension from 8t. Paul to Dulu was being con- 
sidered. See oD lg 79. The stockholders voted Ver as 23 by to 
rr by conrolidation the lessed lines in Illinois, 694. 
In Marehb,1900, the Janesville & Southeastern BR. was 12,228,086. 
$2,000,000 stock to build a road from J sneavitie 35 miles south- 
east to Bloomfield d, in the interest. it was reported, of the C. M. & St. P. 
In March, 1900, extensions from Elgin, IIL, to Delavan Lake, Wis., 45 
miles, and one from hag teem 8. D., west to Missouri River, about 50 
miles, was reported to be proposed. 

CAPITAL STOCKS.—The preferred stock has a oe. ht oe Se 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has 
of 7 per cent on —_—— and A = onus both ¢ 
Common stock authorized, $4 60. Pref 
1873, was oes 274,483 ; hg Loa ete increased 
almost en y by exchange of convertible bonds for stock, -¥, 
ees "000,000 ba. been issued for other qure urposes (improvements, ete.) 

n July, 1300. 8 $15,775,000 prior lien bonds outstanding were ex- 
changeable for eg 
Drvs. since’89. . "91. 92. "93. °94. '95. 96. 97. '98. 99. 1900. 
common. 0 2 4 4 23 4 6 8& 5&5 Apr.,2% 
preferred. 777 «7 «9°97 #«+*«9*~*~4~7 apr..3% 
poms. —Abstracts of some of the older mortgages were 4 
a ee. Y- os B . 85, 114, 144, 212, and V. 48, p. 
zoe Pellowing bonds ‘ible into ‘preferred stock at any time 
es a “dividend shall a hove been declared and become 
: Towa & Dakota Extension 7s, River 
& Milwaukee 7s of 1903, Hasting 


d a. ~~ 
were fully described in ey gay 3 for kp 3, Pp. 
fle Western Division let 58 were issued at $26,000 
for road, with additional ~ ey a eens ae 

an be issued. Oy Me. covers the 

f, io Reames Ci wt sities; 

2 miles; Astor, in eh rdeen, 

62 miles; total, 1,117 Ts 





Terminat Es cent bonds of 1884 cover terminal property 
of several hideties acres in Chicago and Milwaukee. 
The 066,000, mortgage of 1889 (see abstract in Vv. 48, p. 830) is for 
$150, 000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway eee and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1898, the following amounts of general mortgage bonds 
had been issued or were reserved for the parpens indicated, viz :— 


Listed on New York Stock Exchange $26,176,000 
In treasury of the company (unsold)..... 7 "507,000 


$33,683,000 


Total reported by the company as outstandin 
-~ if ater e 95,297,500 


Reser" ed for prior liens 

Origin ally reserved for — liens, which have since been 
converted into pref. stock. will eventually become 17,906,500 
available for improvéments. (See also below) 

Available for improvements, etc. (see also below) a 3,113,000 


Total authorized - $150,000,000 
The $33,683,000 outstanding include $6 ,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry. -» & Chicago suburban road, 
also $4,232,000 issued to replace prior bonds paid and canceled. 

The $3,113 000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, oe ent, ete. On July 1, 1899, of the 
prior lien ents © outs ding, $15,7 75,000 — 902-1908) were 
convertible into preferred s from time to time so converted 
they will set free a like amount oo ciel 48 which, with the $17,906,- 

500 reserved against bonds already converted, will hecome available 
for improvements, ae. etc., a8 s00n as the balance ($3,113,000) 
of moe sent origi erved for improvements has been 80 ex- 
Rented 48, +8, P A. v5 Stock Exchange to 


“General Fin- 
anode,” vo eset p. 462, Usted, $26,176, 


NERAL FINANCES, &C. Be aot then on common stock were resumed 
int October, 1892. See “dividends” above. 

The funded debt was increased during the year 1898-99 by the issue 
of $4,509,000 of general mo: e bonds and was decreased $4,871,- 
000 by underlyin mst bonds retired and canceled ; of the latter $3,777,- 
000 were converted into preferred stock and $897, 000 into common 
eS SS the funded debt there was in the treasury June 30, 1899, 
$8,59 ea aoe $6, 507.000 agn8 30, rh ~ “which $7,183, 000 
was aan ie rtgage 3°s0 4,000 ge: 

Average freight tr: load it oy $334.0 was F790 ns rate per ton per 
mile, 0°937 cents ; in 1897-8 train load, 178 tons; ton rate 0°972 cents. 

EARNINGS.—8 mos, 2 1899-0.....Gross, $28,664,903 ; net, $9,940,134 

July 1 to Feb. 28. 1898-9. ") Gross, 25, 854, 576; net, 10,295, 727 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1898-99 was given in full in V. 69, p. 
538, 544. See also editorial 


, p. 520. 
1897. D8. 1996: 97. 
6,154 154 


1898-99. 
6,154 6, 
»778,921 986,840 $5,717,496 
8; 773, 222 5,468,852 22,104,803 
2,733,972 23664, 469 


2,758,489 

189,664 $30,486,768 

sot 642,275 ’334,955 

2'918,524 2,464,839 

0,908,170 952 

1 8.000 390,000 

734 468 494,562 

bey 201,567 $18,577,539 

2,088, 097 $11,909,229 

2°01 (60°94) 

131 ,018 162,822 

Pe batters s 

$13,119,115 $12,072,051 
7,190,413 7,48 


B17, 000 om 

















Total earnings 
Maintenance of way...... 
Maint. cars and engines 





925, 
633,896 
Total expenses -+--823,962,837 
Net earnings............. - -sa+0s814,847,705 
Perct. of op. exp. to earns (62°55) 
Other inco: 117,410 


MG, . neenesccccnccccess 








Total netincome.... 
Interest on debt, etc 

Balance for dividends $7,575,085 $5,928,702 

DIVIDENDS PAID DURING FISCAL YEAR. 

2,318,980 (519) 82,531,463 (4) 81,84) ,090 

2; 37831. PRT TK 245(7) 1,896,363 

Wrscirnd sate 

ai $4,635,708 $3,737,453 


Total dividends. 
Pres., Albert J. Earling; Chairman of Board, Roswell Miller. 


—(V. 69, p. 228, 538, 544, 591, 694, 955, 1163; V. 70, p. 39.) 
Chicago & North. Pacific RR.—OChicago Terminal Transfer RR. 


488,747 
$4,583,304 
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Menominee River lst M., two series (assumed)... 
Mil. & Mad. 1st M., Mil. to Madison (assumed) .c* 
Chicago & Tomah ‘ist mort., guar. (assumed)... 152 
Chicago Milwaukee & N.W.construc. do... 
Escanaba & Lake Su or RR. 1st M., (assumed).| 43 
Des Moines & Minn. Ist M. M.to Jewell Jo. »&0.| 57 
eT ee lst Dap veg eld -),gu..c*} 64 


42 INVESTORS’ SUPPLEMENT. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
See lp ee ae 
ry column h 8 see NO 0 i) ‘ar r n able, an 
n first page of tables. Road. Bonds| Value, | Outstanding! "Gone Whom.’ of 
Chicago & North Western—Comm itock...... eo Se $100 |$39,114,678 |5in 1899|J. & J. mit “hoe: eee" 
Preferred stock (7 p. c. yoarty, not cumulative)... 4,273 | .... 100 | 22,395,160 Q.—J. do do 
issued ‘ond aren Chic. 2N. W. 
Ch. & N. W. con. s. f. M. rox ,000), not dr’n.c"| 788 | 1 1,000 | 12,832,000 — 
Cedar Rapids & Missouri Riv.— 1st mort. 3d Div.) 150 506 &o. M. & 
Mort. of 1884, Ced. R. to Des M. River........- 122 J. 
Iowa Mid!’d 1st M., L ons to Anamosa (assumed 1 
mn aE Te a » 8 (8. 3 23,000, not arn) 129 g. 
Menominee ext.1st (8. f. 0,000.5 notdrn)| 114 g. 
Sa Union vet ,»Mil.to Fond-du-Lac. g. 
Chic. & N.W. gen. consol. i --Mil.t0 not dr’n o.*&r|1,637 g. 
General mo: of 1897, see next page. - 
82 





Northern Tl. ay ag -c*} 76 
Milw. L. Sh. & W., Conso 0 u how tet) * a... 413 

Michigan Div. mo: ‘or $3,000, nee 
Division 1st mortgage, "gold....... 4 -.C' 40 


Deben. (see text) scoured by mor of ’89, ger 4 693 
, 8.f. notarn. a 693 


bo: tiv : 
Marsh. Ex.1st yt and 15,000 p. m.). o 40 
Bt. Trunk See statement|for th 

















jul Eastern 
C.&N. Wtvdsor 791 15, ch oto pers a =| 1879 


00 &o} 12, ay 000 
5,000 
co 9,800; ,000 








Iowa Div. ist M. for $1,411 
fund debentures, 
25-year debentures....................--.- 











c*ar| .... | 1884 |1,000&c| £5,36 
In addition to bonas sear as aieve, tihe sinking fund J’ly ie 1899, he'ld b., $17 


000 
ecccccecees! c*ar| .... | 1883 |1,000& 











‘Chicago & North } game Ry.—(See es i—Operates an im- 
pores ag +e roads uni — Chicago, Ill., with Omaha, Neb., | 
the great wheat belts of 2 ot Dakota, } Nebraska, etc., and 

with the euieng: regions of Michigan and the Black Hills, including— | q 


Road owned in fee— Miles. | Controlled by stock, Miles, 
Main lines, ete................ 4,138 

Entire stock owned— Fremont Elk Horn eM Mo. Val.1,301 
Winona & St. Peter.... ...... 449 | Sioux City & Pacitic.......... _107 
Dakota Central............... 724 
Princeton & Western......... 16 Y pt of all Jan. 1,1900... 6,735 

Total incl. in earns......... 5,327| Also has e interest in ont. 


cago St. Paul Minneapolis & 
Omaha, 1, Te —,. 

Of the mil shown above as of Jan.1,1 miles were 
opened on Vg Ty N. Pag agen since the close of the ayy year and 48 
on the C. St. P. and additional lines were then under con- 
struction. The ieee City & Pacifie is to oo meets and a if 
— ownership can be obtained.—V. 69, p 1147; V. 70, p. 739. 

In Oct., 1899, the Boyer Valley Ry., 90 miles, and the Minnesota & 
Iowa Ry., 119 miles, were —e construction, their bonds to be issued 
at the rate of $16,000 fe 0 be guaranteed, principal and inter- 

om, bY the OC. & N., which will ‘probably ‘abeorb the roads after com- 
letion. In Aug.. 1899, the Boone County Ry., incorporated in the in- 
t ofthe O. &. N., had under construction 74;9 miles.—_See V. 69, p. 280. 

History, &c.—The Chicago & North Western Railway was organized 
in 1859, and has since absorbed many other roads. 

December, a a re interest was nope in the stock of 
the Chicago St. P: Omaha Co, 

In July, 1884, the capital as (except a tow een of the Fre- 
mont Mo. Valley and the Sioux City & Pacific were acquired 
on the terms stated in the SUPPLEMENT of rye, 1885, and prior issues. 

securities, ones those held by Chic. & N. W.. are in table above. 

In December, 1891 the, Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V. 57. p. a V, 56, p 

In Feb., 1900, the lines of the Dakota Central RR. in P North and 
South Dakota were merged in the Winona & St. Peter RR. 

CaPITAL STOCK.—Of the common stock $2, ro eee. — preferred 

795 remained in the co’s treas in July, 899. f. stock has a 
right to 7 2: c.; then common 7 p. ¢.; t +... Sabeked 3 per cent; 
common 3 per cent; then both classes s 

DIVIDENDS— ’83. ’84. ’85. ’86 to’?3. = 95. ’°96. ‘97. 7 ™ 1900. 

Common... 7 #%@T &6'¢ 6 yearly 4 5 5 Jan.,3 

Preferred. S. 2. TAT. Slaw April, 1900, inate. 

pemen Genera Ie ae .— See eet ony in V. 65, Sp 1175. 

a ,000,000 (United States Trust Co., trustee). 

31,640,000 are oaarded retire aan bonds, and remainder 

or additions and improvements, $4,000,000 at once and $1,000,000 

a year thereafter. © bonds may be issued bearing such rate of in- 

terest as shall — ‘Gcomed advisable. See V.65, p. 1070. The —_ — 

of ,000,000, bears 39 per cent (reg. interest < —F., coupon M. ey 
Vv. p. 69 111, 571. Up to April, 1900, $9,34' 000° had been lis 


Vi 67, Pp. 125. 
sinki: nd bonds of 1879 are secured by deposit in trust 


of $15,000. of 1st mortgage a at $15, r mile on sub- 
si = lines, “Y the important be! described ins oy mee of 


fund is 
are su to a by BF, an 0 tion the amount 
are, sujet has been red ae the present figure. 


The sinking fund +P ememet ae _ have a sinking fund of eaanece 
on Feed if fiey can be redeemed at 105. These, as also the de- 
of 1884 cad Meat, will be ae by any future mortenge 

any mo) “for the enlar; ent, improvement or exten- 

sion of company’s property.” See description ot all the debentures 
on page 2, SUPPLEMENT 0: Fy a 1895. The 25-year debenture mort- 


gage of 18@4 was for $6,000, but reduced by sink. fund puro! 

The extension bonds o pao pare A me Ay oy deposit, in trust of frst 
mortgage bonds at . rate not 6: ogeding $20,600 per mile. Included in 
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley ists and $2,560,000 W yo oming Central 1ste (the Wy. Cent. hav- 
ing been o consoll lated wi With F.E. & M.V., eto. To Jan., 900, Exten- 

000 had been listed on N. Y. Stock Exchange, of 


below. Union Trust Co. of N. Y., trus 
The Fremont om 0 é rat Valley consols have a oe lien on 
ive Pa oa meg Bore cog Deadwood, D. T., 557 miles, and 


which, July 1) 18 180,81 ‘81, 143,000 were held ¢ give in ja = By funds. See 


their terms 
Officials state that the bonds are aot convertible into North West stock. 
LaxD oes 4 and lot sales by Pos rags yt te ge oak 
receipts $602, ue on contracts 8, ; lands unso! 
and uncontracted for May 31, 1899, 647,975 acres. 


- 





GENERAL FINANCES.—The first issue of ( 
at 3lg = cent a was sold to provide 


quire to sphund the oy 


avout 68 
—— face. or firs’ 


In 1898-99 the r+ oe - t 
194 tons in 1897-8; rate per to: 
year 1899 of 20,621, ‘358 tons of freight 
nished 39 p.c., agricultural products 18 p.c., forest products 9 p.c. 
and a ones 12p. 6. 
§.—Jan. 1 to Feb. 28,1900 (2 months), ee Sy 095,826, 
oguinnt | $5, ai a in 1899. For calendar year, V. 70, p. 2 
% Net Oh’ ges (net). Dividends. 
i = $41 806. 761 $14,846,023 $5 966,907 $3, 718,832 "*% 160, 284 
1898..... 37,496,980 13,038, "433 6, 499, 647 2,521,581 


* From surplus in 1899, $1,000,000 was paid for new equipment. 
ANNUAL REPORT. =Wisens nog ends May 31. 


EARNI 
Years 





held the first Thursd 


length in V. 69, p. 


CHI 
Year ending May 31. 
Average miles oper.. 


assenger 


Passe earnings. . 
Cis dvsseduposines 
Mail, express, &.. 
Total earnings. ..$38,016,314 $36,050,561 $30,977,243 $33,488,761 
#3, 658,042 ba 643,879 sax te ba o78t00 


Total expenses. ‘euitatne gees $19,938,821 $21, 448,971 
via, tl ee a 304,076 oes $12, pene 


Investments, ete..... 


Total receipts. ..$14, aaa $13,368,691 $12,002,732 $12,711,428 
$7,059,150 $7,096,285 aie 701 $7,122,356 


Interest on debt. .... 
Dividends ery cot 3,519,823 


Sinking fund, ete... 


Total disbursm’ts.$10,923,265 $11,133,368 (aioe $10, yr 
$3,635, $2, 235,323 $1,171,968 $1,851,025 


FREM man —~ woes & MIBSOURI vA aane. asee. 
54, 982 poy 439 
7 39 $2.9 3,671 


Surplus............ 


Yr.end.May31. 
Gross 


Pekin to 


tion, 3 a A Sg of 8) 
& Madi » Lite ie Set 
L. Jct. to T iehfie ld, 1 


trustee), $750,000 are reserved for 
ete., all the es securities shown in table above being issued for 
» cOm., $3, re 000; pret., 


reorganization purpo tock, 
Jan. 31, 1900, gross, $9: 


For 7 months doling Ja 
taxes, $30,277; net for interest, $196,018, For year em 
$1 ,214,344. Estimate in plan: 
grating expensos, $004 $900,000; =e 
lance, $68, 750. 
Kimball, ‘New York; Sec. an 
Thomas Carmichael, New fone ome office 27 


gross earnings, 


V. 70, p. 75, 429. 


Chicago Rock island a Pacific Ry.—(See Map)—RoaD.— 
Omaha, Neb., to Denver and Colorado 
888 oy) Mo., to Terral, I. T., with branches. 

ete.—( Which see.) - 


Operates from Chicago, IIL, via 
Springs, Col., and via 
mes owned — 

to Council Bluffs, an 500 

Daven api, i Ia., ,to Ateh’n, Kan. 341 | Keokuk & 
440 | Des Moines Ay ees 

No. Topeka, Kan., Denver, 
Col., Pueblo, Col., ete 


Tot. linesoper. Apr. 1,1899.3,619 


erington, Kan. 


noite 349 
Horton. Kan., to Roswell, Go: 569 
NENOD ccnccisubsactccesedees 729 


Total owned...... eonese «--. -2,928 2,928 | 
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do do Nov. 
-, $150,500; d., $135,00 


0,000,000) refundi 
e for $18,015,500 a 
. Ifthe entire issue of $2 
old bonds the saving in inte 
er annum—see “bunds” above and V. 65, p. 69, 111. 
7s for $402,500 fell due July 1, 1897. 

rain load was 208 tons, 
m mile, 0°87 of a cent. In calendar 
carried, mineral products fur- 


a 


e 


The annual meeting is 
rt } for ioe i given at 


AGO & NORTHWESTERN PROPER. 





ats 677 #7 oan t98 


























$3,881 
274,627 1,237; 348 
87! 1 908 











sur.$253,808 Sani pasast coor ivaset eae Tas 
—(V. 69, p. 333, 1147, 1193; V. 70, p. 230, 739.) 

Chic. Pad. & Mem. RBR.—In 1897 merged in as & East. i 
Se Peoria & o. Louis By.—(See 
ranite City, Ill., 180 
m.; branch, Lockhaven to Grafton, ‘n.; 
age, Pekin to Peoria, 10 m.; Granite City. Ii, 

eld, l1gm. Owns By operates Litelited 

“4 to Madison, 44 m.; tracka; . & St. 


1 
consolidation of Chicago 1 ey & St. L. RR. and St. - og & “y Paul 
Ry., sold in foreclosure Jan. & 
new company took won hw Ny March 
Bonps.—Of the $2,000,000 prior Hen 4198 (City raha — of N. Y., 
future extensions, improvements, 


ent, 
oh Bleleaely dent, Charis Ti. 
6 St., is largely interested. 





APRIL, 1900.] 
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ApriL, 1900 ] 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi- 
janati on &0. teal of | of | Par | Amount late Wh os Payable, and by Pilocke Last 
lumn hi see no 0. 0 ‘ar y 
For e cplanation ofiret page of tables. Road.|Bonds| Value, |OMtstanding| “Gent |Payable Whom. Dividend. 
—/( Con. )—30-year deben. . op eee. | 1891 |1,000&0) Les ,000 5 A15&0)N. Y. Office, 52 Wall St. am 18, 1921 
Onic. 6 Ho. rete. $20,000,000 0,000 pres) g m.)..c&r} .... | 1886 |1,000&0 7 489-300 4 15. do do Aug. 15, 1926 
Gen’! gold eat Frage $165, ys? Us..c*&r] .... | 1897 |1,000& 31g g. 1 do do Nov. 1, 1987 
Bonds ry nes. 
wu sive Zu,e (DOW Ist) guar..| 139 | 1867 1,000 sihekion 7 M. & N. do do Nov. 1, 1907 
Wit mort. exten gold, land t,8.f.,guar...c*} 184 | 1871 106 &.| Ix 4,038,500 7g. \J. & D. do do Dec. 1, 1916 
Minnesota Valley 1st mortage canbioapeaiineons 24/1878 ...... 150, ~ A. & O. do do Oct. 1, 1908 
Plainview yoke ag a pares te fainv'w Minn.) 16 | 2367S} ccccce 100, 7 M. & 8. do do Sept. ‘, 1908 
Roch. & No. Minn (assumed by.W&St.P.)| 24/1878) <..... 200. 7 |M& 8. do do Sept. 1, 1908 
Dak. Cent. 1st M., on x, atert’n to F e1d,8.D.)} _71| 1882] ..... - | 21,007,000 6 M. & 8. do do Sept. 1, 1907 
Dak.Cent. 1st M. on 80’east Div.(to Hawarden) gu.| 125|1882| ...... 2,000, 6 M.& N. do do a 1, 1907 
Frem. Elk. & M. V. consol M, p.m, seetext.|1,170 | 1883 | $1,000 | 7,725,000 6 A. & O. do do . 1933. 
Aioux City & Pac. pref. stock (1st mort. on 6 m.). ee 100 169,000 7 A. & O. do do se oa "00, Ls 3 
Chic. Peo, @ St. L.—Prior lien M., g., call at 107%.c*} 230 | 1900; 1,000 1,250,000 4%9g.|M. & 38. New York 
apne M., $2,000,000, gold, Called at 105....... 230 , 1900; 1,000 2,000, 5g. |J. & J. do ~ a," 195 
Inco’ ox? Fr - . ©. non- SRs60.000 B3Pae ecient 000, ° cocccces 
&M ncome ) mon-oum.| 44/ ..... | ccecose | SOOOOO] ....06 | woeee | _ ceccccecce  éé§§ |. cccccese 
pith. Mid, income) M. $80 k (for $50,000,000) . | @—F. |New York and Chi May a 00, 1 
1st mort., Chic., IIL, to Gounell BL branches.c” J. & J.| N. Y.,13 William 8 1917 
a mo: ,000,000, gold.Ce...c*&r iJ. & J. do do 
10 St. mortage, $100,000 Umaha—Com. stock. Feb. |N. Y., Office, 52 Wall St. Foe nak 0 
ated caoah, nom temalatave (one tenis... F. & A. ‘do do Feb.20 “ie 
Ha Paul Stillwater & Taylors’ Falls 1st mort. ...¢ 4 hs J. & J. do do Jan. i, 1 
Hud. & River Falls lst M.,Hudson to River Falls.c} 12 | 187 1 125,000 8 J. & J. do do July 1, i908 
Ch.8t. P.& Minn. 1st M.,g.,Elro: mre ooh 8t.C.ass’d.c*| 177 | 1878 [506 &o 2,189,000 6 g. |M. & N. do do May 1, 1918 
8t. P. &8i’x C. 1st. M,g.( vate nine nde 6| 607 | 1879 1,000 ,070,000 6g. |A. & O. do do Apr. 1, 1919 
No. Wis. 1st M. Lake St.C. ton’r8 oe, 80 | 1880 | 1,000 00,000 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & South west'n it M.,assumed.c} 37/1890) 1,000 400,000 5 M.& N. do do Nov. 1, 1915 
Ch.8t.P.M.&0O.con.M. 000(813. ,000p.m)c”} .... | 1880) 1,000 | 14,224,000 6 J. & D. do do June 1, 1930 
Ohic. Term’l Tr. eer tM » &.,a8e'd.c*} ... 886 1,000 394, 5 g. |J. & D.|N. Y., Mercantile Trust.' June 1, 1936 
City of Chicago aden money mort.,assumed| :...| .... | s.---- 50, 5 M. & N.| To City of Chicago. | May 1, 1938 
Chic. Term. Transf.1st M.,g.,$16,5' 00,000 Us.c*&r 1 | 1897 1,000 | 13,000,000 4g. |J. & J.|N. Y., Mercantile Trust.’ July s 1947 
In addition to the bonds patna sh as above,| the sinking! fund Ju/ly 1, 1899, hield, a, $,58,000; |b, 8593, 327 (these in tr oemey)- 
f., $521,000 (and $10,000 on hand): g., $1' 81,00 0; h.,81,143,0'00: k., $202/,500. I Coupo'n interest M. & N.; reg istered Q.—F 
Chicago Rock Island & Pacifie By.—CONCLUDED. LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months) gross, 


Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 
bonds are all deposited as collateral to the gen. mort. bonds, but the 
road is operated separately. V.€1,p. 793. In Oct., 1899, extension 
reported under construction from Gowrie to Sibley, Ia., 110 miles, 
under charter of the Gowrie & Northwestern RR. Line, Enid to Bill- 
ings, O. T., about 26 miles, completed Dec , 1899, also under con-truc- 
tion Jan., 1400, Anadarko to Kort Sill, O. T., about 33 miles. In Mar. ep 
1900, contract reported let for branch from Kingfisher, O. T., to 
Guthrie, 26 m., also for branch Mountain View, Okla., west about 40 m. 

HisTorRY.—The present Chicago Rock Island & — was a con- 
olidation June 2, 1880, with $50,000,000 stock authorized 

STOCK.—Stock was raised in 1898 ‘to $50 ,000,000. V. 68, p. 1136. 

DIVIDENDS + 90°91 ’92 '93 ’94’'95 ’96 ’97 ’98 ’99 1900. 
since’88, .ct.§ 4 4 3 4 4 819 2 2 29 49 5 Ino. May,?% 

Also in 1898 a distribution of 10 per cent was made in stock to 
represent earnings expended for extensions, etc., im — (V. 68, 
p. 1136.) 1881 t ’87, 7 p. c. yearly in cash; ’88, 6 ed to 

Dividends in 1: 98-9 above 4 per cent were char to Addition and 
Iniprovemen' Account, which also stands proses 00 ay @ 14 per cent 
“pecial” dividend quarterly up to and me he next regular 
di ndend day following Jan. 1, 1903. V. 68, p. 


Bon 98.—The refundin tary is for $100, poe 000 (Central Trust 
Co., trustee), of which $65,847,600 ve reserved to retire $62,712,000 
existiig bonds (including $50,212,000 paid in 1898-9); $2, "000 
were immediate. y available for ‘additions or improvements; 3 $500,000 
have been issuea to facilitate the issue of refunding bonds; $5,500,- 
000 will be available after 1902 at $18,000 per mile, toretire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum fer permanent improvements ye | additions, including 
equipment. See Mortgage Abstract in V. 66, p. 522. 


GENERAL FINANCES.—AV. freight train load in 1898-9, 174 tons; rate 
per ton mile, 0°99c.; in 1897-8, 169 tons; rate per ton mile 0'97c. 
Refundin oe refunding of the bonded debt “er 1898-99 was to 
save $496, early.—V. 65, p. 571; V. 67, p. 55. In Jan., 1900, 
$53, os 000 a he new general 48 had been listed. 
In Jan., 1899, sold 123 miles of the Wi Min ta & Pacific, 
spanned by the Minn. & St. Louis, to that company, for about $1,600,- 
This amount is applicable to improvements. The remaining 94 
miles were sold in 1899 to Chicago Gt. Western parties. V. 68, p. 976. 


saneanes. —From April 1 to 7 = (il ag we 4 





ll m Toss. 
1899- 1900... -. $21,449, 597 $7, ens. 950 as 347, 500 sur. rv ve. 450 
1898-1899....... 19 714, 451 7,093,813 3,601, 725 aur. 3, a 088 


ANNUAL REPORT. —The fiscal yearends March 31. Annual m ng 
{s held in Chicago on the first Wednesday in June. ——_ for 1898-9 
at length was in V. 68, p. 1129, 1135—see = torial, p. 1102, 











Year ending March 31— 1899. 898. 1897. 
Peecnget earnings.... ...... $5, oy 581 $4,316,817 072,127 
PETE: AN - 1,656 13,835,995 iB 229; 175 
Mail express, rentals, etc. ... i oon 677 1,395,771 1,845,351 
jaeeee ee pdsencsccedl $20,667,914 $19,548,583 $17,146,653 
WE SS ES $6,991,804 $6,952,616 $5,533,825 
ron land fie artment....... x 9,000 12,243 
Income from loans, ete....... 704,468 470, 785 

Total ae WEsvou~e<cvanne $7,702,272 $7,432,401 $5,546,068 
Rent leased roads............. $716,802  — $671,565  — $681,730 

po ty on debt SRE 3,084,616 3,320,987 8,321, 1525 
uri River bridges....... 27,737 117,997 99,217 
SUPMPON So ncsesvek ccastsimee (4) 1,960,389 @1 1,384,674 (2) 923;116 
sebemedith nine anneon +728 37,178 $520,480 


Balance $1,812 ~ Bis 9 
—(V. 68, D.. 186, 523, 1129, 1135; V: 69, p. 38d, 694, 743.) 


Chicago St. Paul Minneapolis & @ & Omana Ry.-w/( See Map Ohi- 
@ North Western.)—Ro e—Elroy, Wis., to Omaha, Neb., 
598 miles; other lines, 945 miles; total, 1,539 iniles, of which 1,474 
mies are owned and 64 miles leased. V. 69 p.1 147. 
TORY.—This was a consolidation July, 1880, of the Chicago 8 
Paul & Minneapolis, the North Wisconsin ond the St. Paul & Sioux Oity, 
In November, 1882, a controlling interest in the stock was purchased 
the Chicago & North Western way by the —* hore Ot 93,200 
of common and 53,800 shares of prete 
ye Authorized comm 12 
aed te oe eeent gone “~ $21,403,293 ; —on $12,646,833, 


898, common stock and ‘sori D payne ve 
erat preferred stock and scri » $1,806 21. Preferred stock a prior 
t to non-cumulative di d of cent; but common is never 


receive more than is paid on P 
“Diyioenne in Feb..% re "90. ’91. ’92. 8 to 96, bi 
‘eb., & 
Preferred 3 6ig 7 
are, 975.000 ,000 Superior nes ed. 
ort 
Qhioago ul & Mines lis let 60, due ioe ona North Wisconsin 
donartae 1800) ares consol, “oer unk 1880. ane 1990. 18 ome 
’ , aue —_ 
LaNDs.—Bales in 98, $383,411 acres. 


98. 00 
2 





20,238 acres, for $51,661; unsold, 


, D A ny ued, 





$9,694,239 in 1899; $8,643,285 in 1898. 























ANNUAL — = Report for — a in V. - . 521. 

Year ending 1896. 
Gross earnings. ..............-.. 89,5 Bn 992 #3, $52. 793 $8,156,192 
Operating expenses and taxes.6, 091,563 5.737,447 5,137,034 

Net earnings................ $3,499, A 4 $2,915,346 $3,019,158 
Net rentals paid................ 111, 523 114/626 113,946 
Net int.on debt tas other ine.) 1 ,393, pod 1,411,470 1,405,35 
Div. on pref. stock............. (75787, (7)787,986 (7)787,976 
Div. on com. Sock wadsasemnaes (31)649, ett (2)370,984 (2)370,982 
Surplus of RR. Se Ren aedoaseiws $136,621 $230,281 $340,901 
Net from land sales............. 8, 5,191 $1,662 


$58,93 

—(V. 66, p. 424, 616,520; V. 68, p. 129, 521, 1193. 

Chicago Terminal Transfer RR.—/See Map.)—PROPERTY.— 
Consists of passenger and freight terminals in city of = o, lines 
of railway leading ye a a belt line around the ci ompany 
owns 760 acres of land i acent to the city, ° of which 50 acres 
are in the centre of the bustiees istrict; also includes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which tracks have been built, is eons in fee. 





ROAD OWNED— LEASED LINES— 
Harrison to Madis’n St., Chic.10° 86 Chicago June. = (McCook 
46th St. to South = Park.. 5°36] to Franklin PatE)...000 +-.--10°54 
40th St. to Cem., etc.......... 6°76 | Chicago Junction Ry........ 13 
Western Ave. to Blue Island.15°19 2 
Harvey June, to Harvey..... 3°87 oe Harb. to South Chic. 
Clark Jct. to McCook......... 4 (B GE Oi ccabenennds tunasene 661 
East Chicago to Whiting... 3°89 
Franklin Park to Mayfair. ...*6°75 | tens = 30, 1899....... 108-34 
Harvey to Chicago eights... OG | 26 AM, 5 5. cacd .ctacdesdinecs 53°2 
ee Sidings” eer s Cadkeansaeia 101°89 
yy ee 91°06 
¢ Building: in 1899.) Total, all tracks...........263°438 
In Apr., 1900, acquired trackage rights overChic. W.Pullman & So.RR. 





HistoryY.—A reorganization in June, 1897, of Chicago & Northern 
Pacific and Chicago & Calumet Terminal, plan V. 64, p. 888, 898. 
TENANT#.—Balt. & Ohio, Chic. Great Western, Chic Hammond 
& Western, Suburban RR. Co. of Chicago. In 1898 99 the St. Louis 
Peoria & Northern Ry. Co. contracted to become a tenant under a 99- 
year lease, which was modified in respect to the commuted rental 
— thereunder, and Edward H. Harriman, Jacob H. Schiff, James 
tillman and George J. Gould have jointly and severally agreed that on 
or before Jan. 1, 1904, “they willcause the Chicago & Alton RR. Co., 
or some other corporation s rg ogeroe d = a Te rminal Company as to 
responsibility, to 6 8t. Louis Company as 
lessee under said senne of on 1, 1898.” “rhe modified rental is now 
$96,000 per annum. V. 68, p. 1225; V. 69, p. 703. 
SECURITIES.—Stock—The $17,000,000 pref. is entitled to preference 
to the $13,000,000 common in guidation, and to non-cum. dividends 
at4 hy r Pre gon before any dividends are paid on common. 
san 000 1st 48, $1,305,000 are reserved to retire the 
000 sesimed bonds; $1,905,000 for new eresesly 66900 
the pauses and $290,000 are held in the treasury 
LATEST EARNINGS—8 mos. ; 1899-0...Gross, $912, 316; net, $486,328 
July 1 to Feb. 28. 1898-9...Gross, 786,493; net, 482,033 
yr, —Report for year ending June 30, 1899, given at length in 
9 702, shows 88, $1,: 2b, 107; net, pe th oa bk taxes, 
sere 1; interest, $572,200; bal., sur., ‘106, 961. 
worn 1CERS.—Chairman of Executive Committee, are © D. ‘——_ 
P. Butier, Mills Building, N. ¥.—V. 69, p. 1148; 


Pron and Gen. Mgr., J. N. Faithorn, Chicago. George 
Chicago & Western Indiana RR.—Owns > valuable terminal 





in 


» I1lL.; See., 
°40, p. 381, 791. 


system of roads affo entrance into Chicago the named 
below. Its lines extend from Dearborn Station, Polk it, Chicago, 
to Doltos, 17 miles, also to Indiana State Line, 10 miles, to 


6 miles, and to South Chicago, 5 miles 
re liginting 2, 34, 4th tracks and sidings, 217 mil 
860 acres of real estate, passe , a See 
elevators, etc. The Belt ERY, of C leases and opera’ 
the 217 miles owned by the Ch. & W. I., ita ms a 60,0 1858. held by 


the companies leasing the CnicaKo & W.1 I.; see 
LEASES.—This compan pouy’s reed and ree ba ae epee Under per- 
contracts to the Wabash, the Chic. & Gran: a Trank , the Chicago & 

rm [linois, the Chicago & Erie and —_ a Indianapolis & 


Louisville, each of which five companies The 
pongne $0 Bie A tention the Tolle & Banton tad th e Belt 
mye exceed by at oo 20 per 


DIVIDENDS.— ) 1892-94. 1895, bos 1897. 1898 1899. 1900. 
eau Sod rl T\g 6 6 Inc.Ap,3 


paymenta (amoun an Joos, 100000 194,000) 
annually retire ® portion of the frst ating Bt 108 and tater 


est, after the all drawn the ar. aan be bonds pecan 
= Tig fod fund and will be drawn at same ouah 
retire the debt at or before ma 1 June, 
g2:500,000 





firsta and $1,999,333 canceled; $1 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables, 
| INTEREST IVIDENDS. Bonds—Pringi. 
For explanati 8 aa &60., taal of | of, par Amount (Rate per| When mas Payable an by val When Doe 
r on of column see no ri) 
on first page of tables. Road. Bonds, Value. Outstanding! "Cent, |Payable Whom. Dividena™ 
Chicago @ Western Indiana—Stock (see text) ...... re ee $100 | $5,000,000 6 Q.—ZJI. Chicago. Apr. 1,’00, 
1st mort... gold, sink. fund, subject call — 05. am 48 | 1879) 1,000 582, ;000 6 g. |M. & N.\N. Y., J.P.Morgan & Co. a, de he 
, sinking —y see text Sf 48 | 82-92; 1,000 | 9,864,666 6 g. | Q.—M. do do , 1933 
Ohicago & Wes “4 an— Bee Pi ‘ere Marquette 
Ohoctaw & Monphte Pret, stock 6%, ry | peers 50; 1 they eT Me od sense i. eee es ee 
a ees $3,750,000, int. guar., gold.GP....c&r} 282 1899) 1,000 3/525 *000 5 g. |\J. & J.|Philadelphia and N. Y.) Jan. 1949 
klah & Gulf RE.—Gom, stock, $3,750,000 | ....| .... 50 | 3,750,000 |2in 1899] .... |Phila., Of.,Girard Bldg. Apraoton oe 
yj te T4 per cent cumulati incecteskes eG yo 50 | 3,999,700 |5 in 1899|A.&0.37 do do Apr.30,’99, 2ig 
General (now first) mort,, $5,500, 005650, 000 .c*| 283 1894) 1,000 4,800,000 5g. |J. & J. ct. 1, 1919 
Cin. Gi yo é Portsm.—ist mort., 42/1881) 1,000 252,000 6 A. & O.\N. Y., Central Teast Co.| Apr. 1, 1901 
Oincinnali Hamilton & sist mort. 950 me Saag ey aee eae ee "Cincinnati, | 
f. stock, 4 & B, 4 p.c. cum., guar. (call at par)| ....| ---. 100 612,100 |4in 1899) Q.—J. : Apr. 3,’00, 4 
do “Eagle” "4p.c. cum., guar. (call at par)| .... | ---. 100 462,410 |4in 1899] Q.—M. do Mch., ’00, 
New preferrec 4 per cent non- ‘cum., 5 og = 000,000.. LG ree. sere 6,925, 5in 1899) Q.—F. do May 800,146 
Consolidated ad a yf 1st) 2, ‘ 7% 8 fund.c*| “60 | 1875 1,000 996,000 “f A. & O./N.Y.,Kessler&Co54Wall| Oct. 

" wolomivereonog] $3) ie) ims] gene SSeS) “ge Ge |g be 
Second mo - icethibdiebtnespibesenbabons o* 5 ’ y . . 0 O an. 1,1 
General montane OT 800,000, si cmaeee Me.c*| .... | 1892; 1,000; 3,000,000 5 g. |J. & D.|N.Y.,Blair&Co.,33Wall| June 1 ise? 
Cin. Day. & Iron., 1st M., aid, gaer (assumed.c*} 164 | 1891; 1,000 3,500,000 5 g. |M. & N.|N.Y.,Kessler&Co54Wall| May 1, 1 

Cin. Hamilton & India st M., guar. p. &1.. 99 | 1873; 1,00 1,800,000 7 J. & J.|N.Y.,Kessler&Co54Wall| J. oT 
General mort. for 83,800,000, gold, to be guar. 99 | 1893 | 1,000/| See text. 5 g. |J. & D.|Treas.,office, Cincin.,O |} June, 1943 
Cinewmnati Lebanon & st mortgage. o| 38/1886) 1,000 200,000 5 I. & J. ., Cen. Tr. &8.D. Jan., 1916 
Cin.d ituskingum Val 190M $2,000,000,g.Fo*} 148 | 1898; 1,000] 1,500,000 4g. \F. & A.|N.Y., Farm. L. & Tr, Co. Aug. 1, 1948 
Cincinnati Northern—NEw SECURITIES TO BE I88U|ED UN|DER SECOND |MODIFIED P|LAN. 
CS CEO SEE TRS ahae/d\cenk: 1 Caveonh 7000,000 | ..ccce | cooee' | oe ecceeece ‘a Geer Se 
Preferred stock, 5 per cent non-cumulative.Ge..| ..- nea S Ne ERE EDS satedat | cote ceel. “SEEDS | ~ “emacs. 
ee | eee eee 205 | 1900 ...... 1,500, BEd cece | 8 8 3=«s Suxaoeee = (itist hens 
in Portsmouth é Virginia—Common stock; 107| .... 100 oY ae ee ee eeerin 
Preferred stock, non-cumulative (see text)....... Be | snes 100 594,000 |4in1899|\J. & J. Cincinnati, ~~ Jan. 3,’00, 2' 
1st mortgage, ,000, gold,red. at 105....car*} 108 | 1895 1,000 ),0€ 5g. |J. & D. Investm’t Tr.Co., Phila.| June’ 1, 192g 
Cincin. Con. Be ist M. i €-, ,» p. &i, gu. red., ati05c*| .... | 1889} 1,000 200,000 5g. \J. & J. Philadelphia, July 1; 1929 
Cin. Richmond ¢ st mort., gold, ‘int. eu.c* 86 | 1871 | 1,000 1,800,000 7g. \J. & D.|N. Y., Winslow, L. & Co.) June 1, 1921 
Cin. faginaw & Mack let M. $2, ,060, gold..c’} 53'!1890'! 1,000) 1,729,000 5g.'J. & J.\New "York and London.' Jan. . 1920 
68 — called for payment on May 1, 1900, andare deducted in table Owns jointly with Clev. Cinn. Ch. & St. L. the Dayton & Union. 
History, Etc.—Main line opened in 1851. Leased lines added at 


ANNUAL REPORT—Fiscal yoee -—_ hee 31. Report for 1898 was in / various times since. In July, 1895, consolidated with the Cin. D: 
V. pA 178. showing gro 433; interest, ete., $656,- & Ironton and Cin. D. Re lenge es under the name of Cin. Ham. & Dayton 


dends, $300, O00; hal., deftett, gi1dse— —V. 70, p. 480. Railway. V. 60, p. 8. Indiana Decatur & Western 
Chicago & West Mich.—See Pere Marquette RR. is operated in ad Ee a ‘with the o H. & D. system. V. 61, p. 1064 

Chicago Wis. & Minp.—Sold in 1899 to Wisconsin Central Ry. wat on Shoo; is a. $8,000, eG eto n 5 p. . non- 

3 i cumulative ; pre p. 6. cum. ew preferred 

Rony my Et ee Apr., Pg a. is entitled to 5 5 per ¢ cent, then common to 5 per cent; then both share 

concession and the line is projected to the ac © Coast. Stock is | C@"*y. V. 69, p, 1 

$2,500,000, all issued. No bonds issued to April, 1900.—(V.66, p. 573.) DIVIDENDS since cmeuaiititnlin 1895. 1896 to May, 1900 
New preferred, issued in 1895.......... 14% 5% yearly (Q-F ) 


Choctaw & Memphis BRR,.—Sce Map.)—Mississippi River, op- 7 
ite Memphis, to connection with Choctaw Oklahoma & Gulf at| Bonps.—The general mort, tgage is for $7,80"',000, of which $4,800,000 
owe, Ind. Ter., 282 miles, of whieh Little Rock to Howe, 149 miles, | reserved to retire the prior liens at maturity; the nie bonds must not 
was completed about Dec., 1899.—V. 69, p. 1147. be extended. The mortgage covers the perpetial lease of the Dayton & 
ORGA*IZATION.—Suceessor of the Lit. Rk. & Mem., foreclosed in 1898 yen ny me = we dl bem RTT 663-738, p. 799; V. 55, p. 373. 
and extended 149 miles in 1899. Leased for 95 years from Dec. 1, | 4ccounts an 8 payable June $ 
1899, to C. O. & G. for a division of through business on a mileage ge pro. GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 
rate sufficient to guarantee interest on pref. stock, 2 per cent for first | Dayton & Michigan; also $933,000 Indiana Decatur & Western first 
ate operation, 3 p. c. for second year and 4 p.c.for third year and | 58. V.69,p. 795. As to control ef Cin. N. O. & T. P., see that Co. 
reatter. ny ne payment of 6 per cent on preferred, one-half of net | Report.—Fiscal year ends June 30. Report in V. 69, p. 952, showed 








po ne vay to C. O. & G., the ~ oa half being available for divi- Sn 

dius on 172,000 commin stock. v.87, 9 18h a0; ¥-60,0-2108. | qate'crgiag* 2... ABR 808 O4.UNIED a4 08T Ti 
SECURITIES.—Stock, $1,762,500 ($6,250 p.'m.) each of common and 6 Pee UNM io cccccisssicnceseckhes 1,582,097 1,487,215 1,398,670 

p. oc. pref. As to guaranty of bonds, see above. V. 69, p. 1345; V.70, Deduct interest on bonds ......... $846,970 $846,970 $846,970 

p. 531. Div. pref, stock D. & M. RR...... 96,900 96, 900 96,900 
Choctaw Oklahoma & Gulf RR.—/Sce Map.)—Operates from Div. com. stock D. & M. RR..... 84,067 . ,067 84,107 

Weatherford, Okla. Ter., to Memphis, Tenn., 562° miles, of which it Div. com. stock Home Ave. RR.. 3,460 a ae 

owns from Weatherford, Okla. Ter., to the Arkansas-Indian Territory Div. pref. s‘ock C. H. & D. Ry... 380, 340 383, 101 383,033 

State line, 280°9 miles, ‘and coal mine branches, 4 miles, and leases —_ ——_. 

(from Dec. 1, 1899,) —e? hoctaw & Memphis RR. fiom connection with otal iodie sSeechedabehacencusdan $1,411,737 $1,414,288 $1, 411,010 

the C. 0. & G. RR. e Arkansas-Indian Territory state line to | Surplus................0..-e--ce--ee- $170,360 "72 "927 5 $12; 340 


RR. at tl 
Memphis, none. + miles, hy swan the Ca ee — a eT, p. 319, 1002, 1305; V. 69, p. 695, 795, 952, 1300. 
Shawnee, v0 SR nO +t EO. SOCUmARS mies,/ Cincinnati Hamilton & Indianapolis R (See ‘ita 0. i. 
oe : ee es ie red ad & Railway Co., sola | 4 27— OWRS Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 
RY.—. n_ of the Choctaw Coa! way Co., 80 Co ,000 
in foreclosure Sept.9, 1894. Holds valuable — leases. See Choctaw TOC & mon stook ae ps ntl “es —* v y ST. ry os 
& on sagerle te and 7500 »P. ve he V. 69, p. 1 faa ‘diiesnsihins tated ferred non-cumulative 7 per cent stock, $281,679. 
we ,000; preferred er ct. (cumulative A: Bonps.—The first mortgage bonds are guaranteed by the C. H. & D. 

Nov. ov, 1, 1897), 84,04 9,600; outstanding, $8, 088.706; B27 F884)? © | (authorized $2,500,000), but $700,000, under an agreement of 1880, 
prefe P ° ’ c8—( will not be issued. General mortgage bonds, $1,333,000, issued, 

VOTING TRUST. nie ee 1899, a majority of both inahmed and | held in the treasury. 
ss shares had been deposited th Effingham B. Morris, Wil- EARNINGS.—In year ending June 30, 1898, gross, $747,210; net, 

iam H —. Charles E. Ingersoll, George H. OColket and Samuel | $93,372; interest, 73126, 000, balance, deficit for year, $32,628. 
ys snip a a7 ee ~~ - oe rr D. ES Ciocianati Jackson & Mackinaw RR.—V. 70, p. 581, 583. 

IVIDEND.—On p p. ¢.; in p. 6; Ts as 

2%; First dividend on common, 2 p.c., paid Oct. 31, 1899; in 1906, Osncwnnatt Onicugo @ St. Levis.) -OwnsMerro Be. iy, Ohio, to Trinway, On 
Apr., 2 p. ¢. 148 miles, | Successor on Aug. 1, 1898, to the Cin, & Musk, Val Ry. 

Bonps.—Sutiicient, 500,0 58 was reserved to retire prior lien bonds | foreclosed June 29, 1898, and purchased in the aR, of Penn. R. 
and in July, 1896, $1,500,000 rpg $1,200,000 surrendered un- | V. 67, p. 27. Of the bonds ,000 are reserved for future needs. 
der plan of March, 189 6,) were held for fu ture additions, etc. In 1899 | Sinking fund retires yearly, beginning Oct. 1, 1899, one per cent of 
the age lien 68 were retired, general 5s eine issued therefor. VY. | the amount then outetan ng, if eae Cd par or less. Bonds are not 
69, p subject to call. Stock, nding. if 9 ; all issued. oa 
Latest EaRNs.—4 mos., § 1899-0... - Gross, $805,143; net, $311,207 | BR. owns $754,000 oft the $1, 500.0 D bonds. V. 55, p. 1078. 

Nov. 1 to Feb. 28. 1898-9... Gross, 743. "538; net, 312,419 EARNINGS.—Fiscal year ends Dec. 31. Report 1898 in V. 68, p. 1072 








REPoRT.— Year ends Oct.31. Report for 1898-9 was in V. 70, p. 174. —- Dec.31. Gross 120647 ae BegD AT 
6 ’ , 
. te of railroad. von in of bo, alae. jeraee.| an. 491,978 89;712 105,280 def.15,568 
1809...... $1 352,127 $606,965 $716,902 $258,205 343666 8,697 | —(V. 67, p. 27, 176, 222, 900; V. 68, p. 1 72.) 
1898...... 1,067,534 567,398 597,791 242,208 355, 583 Cincinnati New Orleans & Texas Pacific By.—RoapD.—Oper- 
ates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 


From surplus aboveshown were paid dividends as follows: In 1897-8 
100); 7 ‘ 336 m. Lease Cincinnati Southern RR. owned by city of Cincinnati. 
on Pret on Oct 81, 1899, % “4 O78, Saipret., 5 p. e. ($400,000), and | Peo tai now, $1,102,000; from Oct. 12, 1901 to 1906, $1,262,000 yearly. 
Coal output in 1898-9 was 419,813 tons against 426,538 tons in | 48 to extension of lease, see V. 70, p- 75. On Sept. 30, 1899, receiver 
1897-8. Pres., Francis I. Gowen, Philadelphia. V.70, p.75, 174, 686.) | Was discharged V, 69, p. 743. Stock controlled fn interest of Southern 
Ry. and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 
Cincinnati Georgetown & Portsmouth,—Cincinnati, south- 6 
easterly to Georgetown, 42m. Stock, $400,000; 1st M. 6s due Apr., | LATEST EARNINGS—8 mos., § 1899-0.Gross, $3,428,008; net, $1,002,28 
1901, $252, 000. Stockholders were to vote Apr.10,1900, to issue 1b5,. - July 1 to Feb. 28. 1898-9.Gross, 3,149,863; net, 1,077, 1916 
000 of 5 per cent non-cum. preferred stock and to authorize a 500; - ANNUAL REPORT.—Report for 1898-9 was in V. 69, p. 952, showin 
000 4 ‘<2 — mortgage to redeem the _—— ‘eo and for other pur- | Gross, $4,691,232; yer) $1,585,006 oa. $1,389, 682 in 1897- * 
rentals, etc., $1,411,445; balance, surplue, $173,561; —* surplus 








p. 739. For 8 mos.to Aug. 31,’ gan against $38,- 
is ; in 1808.""¥or, year @ a ee em F 0b) ross, "$63, aves, Ba $274,278 in 1897-8, v 69, p. 695, 743, 952; V. 70, p. 7 
app ne ra nsent of bond- Cincinnati Northern #R.—Owns from Franklin, O., via Addi- 
holde:s. In 1896-7, gross, $59,733; ‘net, 84, 578.—V. 70, p. 739. son Zune. ., to Jackson, Mich., 205 nt vol trackage (C. 0. C. & St. L.), 
Cincinnati Hamilton & Dayton By.—(Sce Map.)—Operates a nklin to Cincinnati,42m. Owns terminal property in Cincinnati. 
direct line between Cincinnati and Toledo, Ohio, with branches to Fropristary line Detroit Toledo & tag legan to Detroit, 
Mich., and branches, 200 miles, from Feb. 1, 1899. Successor in June, 


Indianapolis, Ind. ,,and Ironton, on the  Mortott & Western, ete. 











Road his Oo.) Miles. ctanet! Haran Miles. 1897, of Cincinnati Jackson & Mackinaw. 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton a & Ind... 99 The second modified reorganization plan, dated Mar. 5, 1900 (V. 70, 
Dayton to Deans, O............ 176 | Cincinnati & Dayton....... 14 P. 583), seers for the issue ¢. Be securities shown in the table 
Dayton to Delphos, O.......... 98 Golumbas’ Findlay & Northern. 18 above. Under the plan the $4,198,543 Cin. Jackson. & Mackinaw 
SD 2 ccnp rats tones choush 13 | Bowling Green RR............. 21 | bonds heretofore deposited Dein the securities issued therefor) will re- 

Roads leased— Piqua & Troy Branch.......... 8 | ceive 50 per cent of the age ty tirat preferred stock. The new 
Dayton & Michigan.......... 9142 —— | company will be free to with the Det. Tol. & Mil. RR. and the 
Home Avenue RR............-- 8 Total of all..............0...652 | Cincinnati terminals, @ to will be unencumbered. 
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RAILROADS. Miles | Date |8iz0, 0! amount TETEREST OR DIVIDENDS. pal, When Due. 
umn headings, &., see notes) of of Rate per| When |Where Payable, and by| Siocks—Last 
for explanation of does pane oftbia Road.|Bonds| Value, |O'tstanding| *e, P° Payable Whom.” 7] “Dividend. 
field ahoning—Stock, 6 per cent ame ee GE $50 50, 6 J. & J. Checks mailed. Jan. 1, 1900 
Oifat mortgage gue, gold) gn Se ne any ae ee i sat oe 080.000 5 g. A ¢ J.|N. Y., age pa | Co. —_— 1, is 
level’ mb.—Gen. M. (now g..0 J Y g. n ° 
Cauip. tr. Tr. & 2d M.,g., red. at par. Aug. 1,1900.0"| 177 | 1890 | 1,000 7 6g. \F. & A o ” do Aug. 1, 1930 
uts— 
“Sram sock tas:700 000 utloraggy | one | nme | 100 gee ters ng, [Yd P. Moreanaon. [aon 70 at 
cent, non-cumulative....... coce | coos . 
©. I. Bt. L. & C. co con, M_drawn at 105, 8.f. 1p.6.6"| 176 | 1880| 1,000 6 IM & N. do do niiay 
‘Gen. 1st M.. $10, 600,000 gold, s.f. notdr’n..car| .... | 1886 |1,000&0 4g.| Q—F. do do z 
Cleve. Col. Cin. & Ind. Consol. mort. (see text)...| 391 | 1874; 1,000 Toré6ég.|J. & D. do do Jems 1, 1914 
Gen. conser inert eS 000) geld. oF 373 | 4600 | L090 ag Ee ~ yo Jay 1? 1 
3 ser. 0: oC. ous) 
vA 2,000 6,0 000) ld, Indianap.toTerre Ho.| 7244882 | 1/000 6 g. |M. & N. do do Nov. 1, 1913 
avers bir dee, © ‘| $i dec: | roo eee Ea 69 GSC Beuk 2S 2902 
“columbus wear Div. (Col, 8p. & Cin.), 1st M.,g.0*| 45 | 1890 |506 &e. 4g. |M.& 8. do do Sept. 1, 1940 
pee vision 1st Mort., See egy gold... -0*| 267/| 1890; 1,000 4¢.\J. & J. do do Jan. 1, 1939 
Bt. L. Div., coll. trust, 51,000 in 8. f).c&r| 194 | 1890 |1,000&0 4g. |M.& N. do do Nov. 1, 1 
Cin. Wab. & Mich. Die tales ,gold....c"| 203 | 1891 | "1,000 4g.\J. & J. do do July 1, 1991 
Gen. mort. 100 year for $50,000,000 g.{KEc" &r|1,808 | 1893 | 1,000 4g. \J. & D. do do June 1, 
come ia meet Yea LINES. 
ti Lafaye’ Gloveluiae" Pre mort., gold. c| 56|1871/| 1,000 792, 7g. \M. & 8. do do 1 1 
Cigeinnat! San bay & Gevelata, 000) gold. =.-6| i70|1888| 1,000| 257i'000| Seirasl 40 40 [gona tou 
8t) M. ($5,U0U,U0U0YU) ZOIG,....- eee . . . 
Chomensts (a Spring. Ast i m., p p.& igu See text.c| 48 | 1871 1,000 | 2,000, 7° lk. & 0. do do ‘Apr. 1, 1901 
2d mo , Big Four owns $526 26,000 more.-0| 48 | 1872 | 1,000 125,000 ? Bad. do do an. 1, 
& effersonv. Tr 8 
Pe ae. nndt Lorain @ Wheel.—Pret. stock $5,000.000.| ....| .... 100 | 5,000,000) ...... | ..... N. Y., Blair 33 Wall St.| Oct., ’96, 1 
Consol. mort. (now 1st) $5,000,000 -UsM.. -e"| 192 | 1893 | 1,000 | 5,000,000 5g. |A. & O. 4 do Oct. 1, 1933 
cere ee isi) | 1s| Lb Eee] S| ieee tee 
a ot tedeo | ne Ap., a05 * res her x 2 an, 
yey (due $6,302 030,000, June 30, 1899..| <2. | 2... | scecee b; tray gD > Sipe o tol 
lev. @ Mah. Val.—Con. M. (now 1st)$3,000,000,g.car| 125 | 1888 1,000&e! 2,935,000 5 g. |\See text|N.Y.,Winslow.Lan.&Co.| Jan. 1, 1938 
ol 
























































Report.—Annual report of Cin. Nor. RR. and Det. Tol. & Mil. in V. 
70, p. 581, showed: For —- year, partly ey y7 age in 1899, 

088, $835,446; net, $158,086; in 1898, gross, $798,428; net, $24 476. 

‘or fiscal Ling (actual): in 18¢8-9, zross, $783,027; net, 899, 614; in 
1897-8, gross, $788,472; net, $85. 729. Of the 1899 net earnings about 
$118, 000 was earned by the Cin. Nor. and $40,000 by the D. T. & M. 


Cincinnati Portsmouth & Virginia RR.—Owns from Idle- 
wild, O., to Sciotoville, 107 miles; trackage (Cin. Lebanon & Nor. to 
Cincinnat!), 4 miles; total, 111 miles, Preferred in J an., 166. paid 3 

c.; July, 1896, 2 p. c.; 1897, 4 p. 6; 18938, 3 Ba," v4 p. 6.5 
7900, J Jan.,2p.c¢c, Equipment notes, June a I 9, bore B74. The 
entire capital stock of the Cincin. Conn. Belt RR. is owned nd its 

2 bonds ‘<A CE principal and interest. "70, p. 75. 
Form of guaranty, V. ay p. 230. 

EARNINGS.—For year 1898-9, gross, $293,713; net, By 869; int., 
taxes, etc., $29,900; dividends, $23.760; pele sur. $19 In 1897-8, 
gross, $270, 384; net, $47,721.—V. 69, p. 852 , 906; Vv. xO. 75. 


Cincinnati Richmond & Fort Wayne RR.—Owns from — 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C, 
Now operated Seavey. * 1899), by rw | — & Indiana Ry. 
Rental, netearnings. In a {s guaranteed by the Pennsylvania Co. 
and Pittsburg Cin. Chicago & St. Co. jointly (the P.C. 0. & St. L. 
taking the place of the Cin, ss & Dayton in 1888). Stock, $1,- 
709. er $50, of which Penn. Dec. 31, 1898, owned $1, 256 5 
900. Due guarantors Dec. 31, 1899, L378 845, 


ent, —Jan. 1 to June 30, were $232,756 in ’99; $214,327 in ’98. 





Net. Interest, éc. Balance. 
$101,682 $126,150 $24,468 
89,148 126,000 det.36,852 


Cincinnati in 
on Bay ig Mich., 03 miles. The Grand Trunk of Canada owns 


& Mackinaw RR.—From Durand to 


5,000 of $1,500,000 stock issued, and above bonds have a 
traffic guarantee from that road and the Chicago & Grand Trunk, 


Year Dec.31— Gross. Net. Interest. Deficit. Tra or: 
eee tx 241 $80,875 $86,450 $5,575 v 
_ are 37,676 63,836 86,450 22, "614 $37, 326 


Clearfield & Mahoning ne Ra Gee in yp Buf. Roch. @ Pitts.)—Owns 
road, completed in 1 Bois June, Penn.,on Buff. R. & P., 

to Cleartield on ty eee RR., 26 miles, Leased during co orate, 
catetunce and renewals thereof to Buffalo Rochester & Pittsburg— 
which see—at a rental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
Pp. & i. , by indorsement on each. —See V. 61, p. 71 0. 

Cleveland Akron & Columbus Railway.—Owns from Hud- 
‘son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal s urs, 11 miles; total owned, 188 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles. 
On June 1, 1899, Penn. Co. took control, purchasing $2,237, 500 of 
‘the $4,000, 000 stock (par $100). Bills payable June 30, 1899, $602,- 
744; secured by $1,000,000 consol. 5s of 1893, of - Quthorized issue 
Gout 695.034, on 1808-9. Bi on, $038,743; Py Bo76.61: 611; i intsrest 

n “9, gross, ne nterest, 
rentals, etc., $201,328; balance for year, 875, 283, (V. 69, p. ‘ 4.) F 

Cleveland Canton & Southern RR.—In 1899 sold i ae - 

g & Lake Erie, which see. On June 30, 1898, outstanding $368,628 
“equipment trust and $103,500 real wear on Eee 

MATaly 1 to May Bi.” ¢ 1699-00222 Geees SaaS: nee {93078 
~(V. 69, p.333,1011,) > sate ‘ idea ‘ 

peeeetnna Cincinnati Chicago & St. Louis Ry.—(Sce Ma 

= My ag system of roads radia fran Tadianagolie, 
Sandusiry Glovebamt’ Gat od Ui inna fe 
’ umbus an noinna' 0, an 

oy, 22, Ba to Louisville, with branches. As shown on map the system 


—- {i See this company. 
directly— Miles. Pn mow nd controlled. Miles. 
~Oleveland, 0..t0 Columbus, O. B+ slnnati « Springtield R — 
Galion, O., to Indianapolis.....2 eK ks )to Da nm 48 
Delaware to 8 Springfield........ “30 Colum. H peas B — 26 
neinna kage in’ 








iti to Lafayette......... Cincinna 
pg dy Torre Haute. 79 o = 5 
arrison Branch............... 7 --l, 
of yore Total aus © earns...1 1,838 
_Oincin. Lafayette & Chic, Ry.— 57 Peoria & East’n Ry. (7]).— 352 
Cairo Vincennes & Chic. Ry.— Kankakee & Seneca RR.— 42 
Be Lee Bite Aiton & branch. 207 Mt. Gilead Short Line........ 
Columba 8 Sin & Cin.— Total ef system June 30,’99.2,234 
enum us, O. pringneld.. 45 Cent. t into Chio.. 56 
Water ilarrison nd., to oe On peecensnge Cea wgeccece 
Oi, Wabash & Michigan ya” BOOS Woe Mens 53 


— Harb. to r we 98 Br. 249 


“Cinain iain. Sandusky & Gigs — 
Band’sky, O., to Sclere. o oa 0.170 








@ No debt, or bonds all owned. 








The company is also one-fourth owner of the Peoria & Pekin Union 

Ry., one-seventh owner in the Terminal Railroad Association of St. 
ais and two-fifths owner of the Indianapolis Union Railway and 

partial owner of Dayton & Union, whjch is operated independently. 

History, Eto.—A consolidation of the Cincinnati Indianapolis St 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Tadtians vole Railway i et cone the Indianapolis & St. Louir 
Railway Company, made in July, 1 = eer lan in V. 48, p. 427. It 
is one ot the so-called Vanderbilt dane mig anderbilt ‘tateceet havin 
been increased in ae fs — to an absolute majorit; 7 of the stock. 
70, p. 75,125. The St. L t. & Terre Haute main line and branch 
were purchased in 1890 for 310, 000,000 4s. 

CAtiITaL S8TOCK.—On Jan. 1, 1890, the common stock was $20,500,- 
000; it has been increased to prerent figure to acquire stocks of lines 
absorbed, ete. Dividends on common stock were resumed in Mar., 
1900, 14 p.c. being paid for 6 mos. ending Dec. 31, 1899; divi- 
dend for next 6 mos. may be at the rate of 4 per cent. V. 70, p. 75. 


DIiv’ps.— ot 91, 92. °93. ’94-96. °97. ’98 °99 be 
Oommon... ae 3 none = none none Mar., 119 
Preferred... § From 1890 to 1896, incl., 5%. 2 Fa) Inc.Apr.,213 


Bonps.—The sinking fund provision =s the » Tae Oolumbus Oin- 
cinnati é Indianapolis bonds (s ) has been canceled. The 
principal of these bonds is payable A — but the interest is payable 
at option of holder mr re - awful money at 7 per cent per annum or 

n British sterling at 

Of the Indiana, olte 4 a. Louis first mo bonds series “A” are 
J.&J.; series ““B,” M. &8.; series “C,” M. & N. 

St. Louis Division bonds, see deed of trust V. 52, p. 42-45. 

As to the Cincinnati Wabash ¢@ Mich. 4 per cents, see V. 52, p. 718. 


The 100 year mortgage of 1893 is limited to $50,000,000, of which 
9,252,000 were reserved to retire at maturity bonds outstan = 

e various lines (exclusive of Cairo division, Peoria division, Mic 
division and the St. Louis division west of Terre Haute); of the bal- 
ance, $5,000,000 were authorized to be soid at once for double track, 

equipment, etc.,and the remaining $15,748,000 were issuable 
suly 1, 1894.) for new construction, ete., ; at the rate of $1 eee a 

4,000 were so issued in years 1894-99. V. 64. p. 1224. 

fercantile Trust Co. of New York is trustee. In Feb., 1900, $25,618,000 

general 4s were reserved for prior liens and $11, 748, 000 for equip- 
ment, coustruction and betterments. 

The Cincinnati @ ngjleld firsts are guaranteed, $1,000,000 of 
them Phos: CO. C. & Ind. (now consolidated with Cl. Cin. Ch. & St. L.) 
and $1, 000 by the Lake Shore & Mich. So. 

GENERAL FINANCES.—On Jan. 1, 1900, bills payable only $3,425; 
there were $117,150 equipment notes, payable in monthly ins ents, 

39,750 becoming due in 1899-00. Guarantees interest on Louisville 

Jeffersonville bridge bonds jointl Pye the Ches. & O. The Cleve. 
Col. Cin. & Ind, 1st s. f. 7s were paid at maturity on May 1,1899. V. 
68, p. 822. In Mar., 1900, dividends were resumed on common s 
—see V. 70, p. 75. 

~—_ e.—In calendar year 1895 carried 8,848,275 tons, +. which 
bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 1 lp. 


LATEST ee my 1 to Feb. 28 (8 poem -_— 


Net. Bal., sur. 
1808-0. ....cccccoe . #1130 207, 278 $3,453, 395 gi. O10 1009 $1 ae hae 
9,807,813 2,754,756 1,931,216 23,540 
ANNUAL REPORT.—Annual meeting last Wednesday in Bh 
Report for 1898-99 in V. 69, p. 590,600. See also — - om . 


Yearend.June30— 1899. 1898. 897. 4 
‘assenger ea - nee ee 73 126 83,865, 193 $4,035,3 
ST. ssadienesen 9,226,534 9,237,507 1254,873 8 376,700 
Mail and express... "932,887 9580.69 arity 449 "847,982 





Total earnings. ..$14,404,457 $14,018,290 $12,832,515 $13,460,008 
Oper’g exp. & taxes. 10,645,556 10068 8,367 9,864,665 + 10,293,708 
P.¢. op.ex.toearns. 73°90 "78°24 76°87 tear 


it earnings.... bang $3,049,923 $2,967,850 $3,166,305 








Rentaln interest,d&o. 338,497 336,992 284,596 252,319 
Totalnet ncome. $4,097,398 386,915 $$ 252,446 8,624 
Interest on bonds... $2,672,544 708, 691 687,049 639,863 
tals, Ot6.......... 201,165 196,333 237,091 204,647 
Dividends ........... 500,000 375,000 375,000 500,000 








Balance.......-.8ur.§723,689 sur$l06,891 df.$46,694 sur. $74,114 
—(V. 69, p. 280, 590, 600, 1011, 1061; V. 70, p. 75, 125, 328, 429.) 


Chgvstama & Griaser & Mt, O. opposite. Whe =-(See Map.j—Owns from 


oS eeling, W. Va., 158 jo ne 
to Coveland 48 8 miles, ch to Bellaire, 6., 6 miles 
oan 192 tiles, and has trackage into ling. 


HisTory.—This railway is a consolidation Nov. 23, 1893, of the C. & 
& W. railroad and the Cleve. & Southwestern. (See V. 57. p. 979.) 
Dec., 1899, control was acquired by Blair & Co.of N.Y. V. 69, p. ia. 










, 
| 
' 
: 


t 
| 
j 
/ 
























[Vou, LXX, 


5 ong OT AN, 


pie axv y 
AVMIVE SNITARHM ° °° 
@ NiVdOT “ONVISAIT0 























Sinqmon’ 
GNV13A3195 
“~ 





























Fg ea PB ANG ENO Nasa DT NE TENNIS Cio IDDM AR AAP BREE RS th Sale aS eigen 








ApriL, 1900.] 





RAILROAD STOCKS AND BONDS. 53 








xabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































RAILROADS. Miles | Date |size, or a a BB bh nn pal When bees, 
eadin, , see notes} 0 0 Par Rate Per| When {Where Payable, and by| Stocks—Last 
For explanation of column ness Road.|Bonds| Value. |O¥tstanding!" Cent, [Payable Whom. | “Dividend. 
aa ; wn, gold, guar.c*| 103 | 1895 | $1,000 | $1,250,000|  4%9g.|M. & N.|N. Y.,Farm. L. & T. Oo.) May 1. 1938 
Dies, @ Mar.— 1st M8. tno ae py Penne RR.0o| .... |... |*.” 90 | 11:226,050| 7" "| G.-M. |N-¥.; Winslow, Lanler.|Mch. 1,°00, 1% 
— }. sink. fund mort. for 5,000,000 not dr’n.c 1,000 1,259,000 7 M. & N. do do Nov. 1, 1900 
Benn og (13.0000 ge eas Bg iyes| Sere) geen Sx] ae kia 
es B 2,000, &.|/A. : 0 - 
sag agi aes | Boveate | SIE Mx, Swe mele acm) Ser: F Seat 
Olee, Term'l & Valley An 1 3.4b0,nd. und. Read 900 106 &.| 600,000; 6. |J. & D-|Phils., Read. Co. Office.| June 1. 1898 
5 rae, an tock, $4, °000,000.. aoc] coos | coce 100 | 38,421,300 |To be in |voting trust for 6 years or mor'e. 
Preferred stock, 4 per cent, non-cam. $6,000,000) ..../ .... 100 4,979,800 |To voting t\rust for 6 years or more. 
Pr. ereien lst M. bas, Kos SS 561 to 104 000, EE «cone | scnes:| acca To be issued yr Fy biecessar "EY, to July, 1903. 
Ist mortgage, 616,000,000. Bee text.......Ge.0.) ---. | 1887 | 1,000 | 7,300,000 | 264g. |}. & 3 N.¥. Contral Trust. | July 1, 1947 
i> ‘i pee cape " ,011, ° . yl 
mmon stock 1,000,000 poke pees St SE et ee es ee 
ont road pny ern Com -cum., $8 $800,000. ‘a amet ida 100 8,500,000 See text.| ..... N. Y., Haligarten & Co.| Feb. 14,°00,2% 
-cum., serees|  neae 9 ae | cccsee | segee | _ cocecescen” ~~ | cdnchews 
2d prel  er gold, $20,000,04 e..3 acme */1,086 | 1899 | 1,000 | 17'603;000| “4 g. |F. & A.(N. ¥., Central Trust Co.| Feb. 1. i929 
Col. Sp.é Urip. br. Bi Dist. Ry.—1stM. “eo gng o 900 | 1,000 jee te 5 g. J. & J.N. Y.,Central Trust Co.) Jan. 1, 1930 
Gol. Wyoming & Gt. No.—1st M., $6, 1000. o*| .... | 1895| ...... 500,000} 5 g. |M. & N. Philadelphia. | May 1) 1 
Columbia Southern—Lat M., goid, $2 100,000.N...| “28 | 1898 | 77.77: 272, 5g. |J. & D.\N. ¥., N.Y. 8ec.&Tr.Co.| Dec. 17 1948 
Omeinnats Midiand- st nes 71 | 1884) 1,000 2,000,000 419 J. & J.\Jan.,’97, paid May, 98) Jan. 1, 1939 
Sones. Hock. Va ‘oledo—See 
kee—1st mort, 1,000 545,000 5 g. & N. New York. | May 1, 1929 
Golusebus Liane Siva ist M., g.. $2,800, 15000 (a) 5g. |J. & J.|N.Y., Int.B’k’g & Tr.Co.| Jan. 1, 1930 
Col. San. & Hock. RR.—New — ctfs. tf. 81 came 1,035,°00 6 Semi-an|Columb’s,O.,Ree’rs’ Off.;  ........ 
1st mortgage (prior Hen), 3,000 wey 1,000 a 5 g. |A. & O.|Apr.,’97, coup. last paid.| Oct. 1, 1900 
Generai mortgage, $10 - f $00, gold. @ 1,000 fn pod “7 g- 4 2 bs None paid in cash. Jan. 1, 1946 
umulative, gold........-..--| -... | 1895 | ...... : | ieee ere 
Enooan peter On 1st m. for $500,000, gold-c*| “4 |1890| 1,000} "453.000| 5g. |J. & J.|Jan.,’97,coup.iastpaid.| July 1, 1940 
Col. Ter. & Transt. mtge. $350,000 gu. C.8.& H.| .... | 1893 | 1,000 341,000 Or PEOWEME noscackane 
CAO ah dei nncnecandeladsesethaeackshenns make Vasu conn ie DL wistdins scoehae Po  endeccaiae §§ |  “ataadente 
Qoceiver's cert a) certificates (oid Co. ) outin July, 1896; .... | 1895) ...... 000 el ines.  <eecsockas | onndiaes 


























.—Common, $8,000,000, and preferred, non-cumulative, 5 p. 
so 000,000, par $1 bo.” After dividends of 5 p. 0. have been paid on 
preferred and common both stocks share alike.—V. 60, p. 1058. 

DIVIDENvS.— On preferred in 1896, 3 p. o.; none since. 

Bonps.—The consolidated mortgage for $5,000,000 is now a 
first lien on the 192 miles main line, including the extension 
of 28 miles to Cleveland, completed Dec., 1894; also 105 miles sidings, 
Sto. ment, terminals, eto, now owned or hereafter acquired. Of the 

0,000 ,000 consol. refund ing Fela, 4s, (Colonial Trust Co., N. Y., 
pm nt $5,000,000 are reserved to retire the first bs, $1,000,000 to 
take up the general 5s due June 1, 1936, the remainder betng avail- 
able for improvements, ete. V. 70, p. 230, 480. Bills payable June 
30, 1899, $100,785. ae hasan 

RNINGS.—8 months 1899-00..Gross. 316,932; net, § 

any eS ei 28.” $1898-99. Gross, °1'037,042; net, 299.703 

ReEPorT.—Report for year ending June 30, 1899, was in V.70, ».3 227. 
showing cou oa 621,981; net, $484,086, other income, $7,000; inter- 
est on bonds, $277,000 ; interest on car trusts, eto., $19, BTS be balance, 
$194,515. 1397-98, gross, $1,501,431; net, $438, 924. (V. 70, p. 739.) 

Cleveland & Mahonin as Valley Be -~Cwns from Cleveland, 
O., to Sharon, Pa.,81 miles [57 double wee }; Niles, O., to New Lisbon, 
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y., 
Penn, & Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $155, 000 were issued to retire the ‘+. of the aod 
bonds =o ie ~~. are now a first lien on the entire road. Cou 
interes’ registered interest, Q.—J. Stock is $3 259 200" of 
which $2, 738, 250 ots held by “Atlantic First Leased Lines Rental Trust 

, Limited,” of London. Dividends in 1897, 13%; p.c.; in 1898, 
135 p. ©; in 1899, 134 p. o.—V. 63, p. 968.) 

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. Pennsy lvania RR. obtained control in Oct., 1899, having 

urchased about two thirds of the stock, ond took charge Jan. * 1900. 
Btook, $2,000,000—par $100.—V. 69, p. 1345. 

Bonpbs.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed as to rincipal and interest by the Penn. Company 
(trustee, Farmers’ L. & T. Co., N.Y.). Sinking fund of 1 p. c. com- 
mences July 1, 1896; bonds bought at par but not subject to call. 

Report for 1898, in V. 68, p. 1072, shows gross $421,988; net, 1,986, ~ 
822; interest on bonds, $5: 56, 250; balance sur. for year, $10,57: 

1897, gross, $355,721; net, $9,059.—(V. 68, p. 1072; V. 69, p, hr rey 

Cleveland & Pittsbur; s} RR.—(See Map Pe, ene | Railroad.) 
Cleveland, pO.ee Rochester, Pa., 124 miles; branches— overs. O.,to New 
Philadelphia, 31 miles; Yellow Greek to B Bellaire, 43 m.; Socknge. Roch- 
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles. 

LEasE—Leased for 999 years. pee}, 1, tert to Penn. RR. Co., and lease 
transferred to Pennsylvania ia Go. tal, 7 p.c, on $11,226,050 stock, 
interest on bonds an pi men Ago pomen eB 

Bonps.—Generals are all equally secured; guaranty. V.56,p. 604. 

qhaatnes.—vinenl year formerly ended wer. 30; chan in 1898 

to Deo, 31. Report for i an, 8 eee. 31, 1898, was given in V. 
68, p. 1020, rg gohan 2,765 ; pet Fab o oe . 2; profit to 
lessee was $201,561-—(V. 68, p. toaorv. 70, p. 

Cleveland Terminal & Valley RR.—Scee er Te ¢ 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 67 miles. Successor, as per plan in V. p. 437 and V. 61, p. 
70, to Valley Ry. (of Ohio), sold in foreclosure bet. 10, 1895. 

STOCK—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
common _— of the $2,060,750 preferred, $949,200; par $1 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest if paid regularly from earnings. 

EaRNIN 1xG8.—Year 1898-99, gross, $954,490; net, $320,973; other 
ino., $7,202; interest, $221 ,003; taxes,24,652; surplus, $82,518.—(V. 

63, p. 791; V. 70, p iis , a sf 

Colorado Midla atlas from Colorado Springs to New 

Castle, Col., 234 miles, including Snowden to Leadville 8 2 Sn = t) 
erated; Snowden to Arkansas Jot. , 6 m., a. see Park branch, 5 


— Aspen branch, 20 m.; 8 urs to q) “4 = Tunnel 
a miles; Ve owned, 279 on | adh New Gaatie Creek, 14 
de Junction RR., Rifle Creek Greek, Ol to Grand Ju Juno- 


Rio Gran 
dom ba aN on total owned and leased, 356 mil 


joo needa mance Oct., 1807, ¢ to the eas Midland Ratt. 
Sy tor get ganized per plan in V. 64, p. 1224, 1226. 
» ite joint toterent 0 pag oBouthe ey Rio Grande | be 
eatern.—V. 70, p. 686, 1791. ~— 
be Both classes of stock will be Le J in a vo trust for six 
years and thereafter until the firs mortgage Dona’ shall have re- 
seived 4 per cont interest in cash for aan successive years, The voting 





car aaa ere F, Ka Olcott, Henry T. A. H. ‘Solin W. Lidderdale 
ABoxDe.-0 wh. Boyle. As to vo Fak see V, 66,'p. 856, 1044. 

6 new bon £00, 000 (original! 750,000) are 
4s an ,000 vorileally 2 000) Sent interes x y / 


n cash at 2 
pew uly 1, 1900, than'8 porto sunk eee with produced tock 


scrip tan on 9A eng up to4 P ong bred paid in cash, payable year! on 
July 1 P ¢ after Jul 1902. See bonds in V. 66, 56 5 
Vv. 8, ? >. 113 In June, 1398, $1,231,000 2-3-4s (originstiy 4s, 
stamped interest reduced) were issued to effect a we with 
Busk Tunnel bondholders.—V. 68, p. 1131; ry 69, p. 26, 1343; V. 65, p. 
327, 367. Has sete issue $500, ,000 prior lien 4s if necessary Li to 
July, 1903. The $116,000 So B 6 per cent bonds were paid 
at maturity, Jan. 1, 1900, and an equal amount of 1st 4s will probably 
be ees nore issued to April, 

r cent non-obligatory inptet on the first 2-3-4s was paid in 
walle Ju y 1, 1898, and July 1, 1899. —V. 69, p. 26. 


LATEST EARNINGS—8 m0s., : Gross 1899-0 ..$1,472,250; net, $425,189 
July 1 to Feb. 28. Gross 1898-9.. 1,114,912; net, 193,123 


REPORT.—Report for year ‘ee June 30, 1899, in > whe p. 1343: 


Yrs. end. June30— Gross. Net. Misc. ine. 
Pe abewe OSddeten -$1,659, 797 2206, 348 Slo 593 g303, 08 FS6 $2, 3205 
ROBES uircaccnig tos 1,731 1,443 757 5,897 339,562 12,092 


—(V. 68, p. 1131; V. 69, p. 26, 78, STS 43; V . 70, p. 686, 739, 791.) 


Colorado & per wemere Ry.—Boulder to Ward, Col., 261 
miles, operated from Oct., 1898. Branches projected fcom Sunset to 
Eldora, Col., 19 miles, and Eldora to Middle Park. Col. 45 miles; to- 
tal, 90 miles. Stock, $500,000; ~ Say all issusd. Bonds, $500,- 
es § 50-year gold 5s, ‘dated Sept. 1, 1897 (M. 8.), ——~ Trust Co. * 

+ trustee. Pres., W. CO. Culbertson, Boulder, Co lL. 


Colorado & Southern Ry.—(See Map nn from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz. 


Lines owned. Miles. | Miles. 
Qheyenne to Orin Junction...... oe 184 Other lines, br., ete. (1°6 nar. gau.) 385 
Denver to Bessemer Janct , Col... 128 | Trackrge—Pueblo to Walecnberg 
Denver to Leadv. (narrow rauge). 151 (Denver & Rio Grande).......... 


Como to Baldwin Mine ( ). 131 eae 
Trinidad, Col., to Texas State line 135] Total owned and leased ....... 1,142 


Also has large interest in Fort Worth & Denver City Ry., 455 miles, 

Has traffic and trackage agreement with Union Pacitc, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also ane over Atchison tracks, Denver to Pueblo, Col. V. 69, 

. 179. In Bept., 1899, opened 21 miles of new branches and in April, 

900, had completed 5 miles on extension up South Platte Canyon. 

ORGANIZATION.—Succeeded on Jan. 11, 1899, per == in V. 67, p. 
748, the Union Pacific Denver & Guif and Denver Leadville & Gun- 
nison, 'oreclosed and sold in Nov., 1898. Owns a large majority of 
the er stock of the Fort Worth & Denver City Ry., which see. In 


April, , parties were negotiating to acquire the Colorado Mid- 
va Lin the joint interest of the Col. & So. and Rio Grande Western.— 
. 70, p. 739. 


VOTING TRUST.—AII classes of stock are vested in the voting trus- 
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, 
Budge and J. J, Kennedy Tod until Jan. 1, 1904, and then until t the ‘iret 
aoe k shall have received a ‘4 per cent cash dividend for 
hree consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 


DIVIDENDS.—Div. on 1st pret. é 2 on C., epee Feb., 1900, out of earn- 
ings for calendar year 1899.—V. 7 

Bonbs.—The new Fem 00 tele a ne lien on all the road, equipment 
and other p: operty, $2, reserved for the acquisition of 
coal properties, and for future additions, betterments, equipments, 
ete., at not exceeding $300, ros Re Statement to the New York 
Stock Exchange in V. 68, Jah 102 

EaRNINGS—2 mos, | 1808 ata renee G08 #702 2,836; net, $133,628 

Jan. 1 to Feb. 28. 21899............ Gro 590,583; net, 184,894 

ANNUAL at eye of ‘oot for 1899 (Decewber ap- 
png 7 in V. 70, p. 75, showed: Gross, $4,033,728; net, after 
axes, Me eee other inecea, $30,114; interest from Feb. 1, sees. 
§ div., 2 p. o. on lat preferred » $170,000; bal., sur., $239, 28: 
For ar company, year 1898, net $986,013. 

Di rs.—Fravk Trumbull, Denver (President); Grenville M. Dodge, N 
rors m ens airman), Frederic P. Oloott, gany Walters. Henry Budge, J. Fp 

pave? Ames, Norman B. Ream, Luther Kountze, EdwardC. Hen- 

po and Raward T. Berwind. 
—V. 69, p. 179, 283, 1108; V. 70, p. 75, 686. 


Colorado Springs & Cripple Creek RR.—Under conatruction 
in Jan., no as a steam road from Colorado Springs bes ple Creek, 








Hara ite., to when com uated 60 miles in Mage. O 3, 7 miles 

ween Cripple Creek and Victor, being the former * Oripple Creek 
District (Elen fo) 0) Ry. absorbed, is operated, and 48 miles secant 
are expected to be completed about Oct. 1, 1900. Certai inal 
lines in the Cripple py abe Dietrict will also be operated sal yee -- 
for the #1 400,00 or V. 70, p. 328. I sunaorided, 
common, $1,200, 008; pret prea oh es cent ng “ 
of 1 1,300,000 bonds tok ben ak 

mail: oy 1, 1,603, asin einbing ine 
for be year can retire bonds y Yearly at 110, " President Irv 

t; Seo., E. F. Draper Treas., F. M. Woods.—V. 69, p. 1147; V. 

70, Y Pp 1 175, 328. 
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RAILROAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 











Bonds—Prinei- 
INTEREST OR DIVIDENDS. pal,When Due, 























RAILROADS. Miles | Date | Size, or 
Amount 
umn . ote! of of Rate Per| When |Where Payable, and by Pitocke—Laat 
ver oxpleneties Speer of Sablon’ wy acer 4 Road.| Bonds) > Outstanding Cent. |Payable om. Dividend, 
sini a ae $50 | $1 82, —M. |Columbus, O., Treasurer|Mar. a 00,21 
Oolumbus & Xenia~ Stovk i fom bot rege ney 3] 71 | 194! 1,000 | °” 415 |J, & J.\Bost., Treasurer's office.| Jan. 1, 191 
rontreal—Stock, Class I. (B M. pf.)| ... Sees by , ae cae. ‘Ape’ '00,1% 
Bek Class LLL (BC. ra saa | ee 7 | 9-3. do ‘Abra 00.1 
a! . cece ecee e 
Bta Toe on srovemsnt morte rtgage  ....c| 186 | 1881) 1,900 6 |J. & J.|B’ston, Faneuil Hall B’k| ‘tn 1a 
. rd & Montreal consol.mort.for$5, ogee 262 | 1890; 1,000 4 J. & D.|Boston Safe D. & Tr. Co.; June 1, 1920 
Debentare bonds, $650,000, currenoy....-.-.- we. | 1897| 1,000 4 |J. & D.\Bos.§.D. & Tr., Boston.| June 1, 1920 
do $500,000 cur.(V. Bipiiisher :... |1900| 1,000 a 3lg J. & D. do "do || June 1; 1920 
Gineura a Forts: —Stock,7 p.c. rn’l, yes. mo’d..| 4019 .... 100 50,000 7 J. & J.| Manchester,N.H. July, sg 319% 
Gong 2 tatiana Agree ERG cg] 28 | 1) sag | AERIS] BOS Ta ata os ST ba 
se: 6. ren PP sit saas : x t 
“Gian, Cine ar Suns sageoaegunn | 149 | 1600) 10 | Sees) Sek EG Ras Bee ta 
, div. as Conn. dno 3 be : 
¥ ct seer era ist mort. guar. by ©. & P.o*| 22 | 1881 | 1,000 350,000; 5 |J. & J. do do | Jan.’ 1) igre 
vnesticut River—Stock ($2,6 F100 authorized). OO 4 ices 100 | 2,580,000 10 J. & J. nm, Mass | Jan. 1,’00,5' 
“et eiemuainenvengoname names | P1868) gs | tamee| f,  & 21 Mamma ect | es be 
gee he gta tears | S78 | eee | 1988)“ aads| | 8° Aiea ra Sos cree gs 
afte 0)—18t M........ ons J . ° 5 
denne ing Terme. HE. Mt called for payment. 222. | 1892 | 1,000 450,000 5 |i. & J) do | May 17,1900 
Cornwall ¢ Lebanon.—S mye  cngpanssdpeanbunectss ge +} iaes ye a 4 3 "99 rs , = Co.’s | si Lebanon, Pa.} ‘Feb, Pg I 
New ist mo: for $800,000.........-...----- C. 5 . . . 
ee toe enone (811,280,000).Ge.0"| .... | 1808 | 1,000 1 4g.|F. & A| New York Cit 
umberiand & Pen tu “e amogs goad gnas. pod Sig 1S 777,850 gin 1999 crty Phila rast Co. of X.Y. ue “00, 
k 8 pre: ocae | cee ° 
net end 2d valley a (288109, 500 due Apr, 1908.)| “82 | 1856 |500 &.| °270,500| 8g. |A. & O. do do |Apr.1,1 


























a southers BRy.—Owns from Biggs, Ore., south to Moro, 

a6. — = Sept., 1899, dso under construction to Prineville, 95 
miles; also pro, ected from near Cross Hollows in Wasco County to 
Canyon City. In 1899 made a mortg rigage for $2,100,000 to N. Y. Se- 
curity & Trust Co., as weet of —— 72,000 was issuable at once, 
and remainder, it was said, at $10,000 per ‘mile on additional road. 
Pres., E. E. Lytle; Sec., May eaehe Wasco, Ore.—V. 68, p. 330. 


us& Hastenet > Midland BRBR.—( See Map Balt, @ Ohio.) 
By Columbus, O., dland are O., 71 miles. In Jan., 
1899, the B. & O. reor; bao committee ’ acquired for 94 flat 
nearly all the bonds. V. 68, p. 129; V. 67, p. 1109. In Jan., 1900, the 
new securities under the B. é& O. plan were being delivered. V. 21S 
743. In 1897-8, gross, $405,988, net, $89,532; taxes, $10,979. V. 68, 
p. 129; V. 69, p. 748; V. 70, p. 76 
Columbus Hock, Valley & Tol.—SEK HOCKING VALLEY Ry, 
mbus Lima & Milwaukee By.—Own railroad from 
un to Defiance, 40 miles; completed Dec., 1899. On Dec. 1, 
1890, H. G. — was appointed receiver on ground of default in 
2,000 loan. V. 69, p ADs. 1193. Stock authorized, $1,000 
par $i "$100. Bonds are issuable at ee 000 per mile, not exceedin > $7, 
Cleveland.—(V. 69, p. 1103, r193) 


600, and are not subject to call. President, J. G. W. Cowles of} 


Columbus Marshall & Northeastern BRB&.—Projected and in 
Oct., 1899, partly graded from Marshall, Mich.,on Michigan Central 

east of Jackson), northeasterly to Bay ( ity. about 135 miles. In 

arch, 1900, track laying was ex gin in about a month, 
Stock, (?). Bonds are subject to call Ay ‘pas on — interest day. 
President, H. E. Hollon, Marshall, Mich. 69, p. 333.) 

Columbus Sandusky & Hocking RR.—Roap—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 

RECEIVERSHIP —Joseph Robinson is now receiver. As to receiver's 
certificates and last ——— paid on the bonds, see table above. In 
March, 1900, Joseph Robinson, receiver, was appointed special mas- 
ter to sell the road, but an op eal will be and the sale will 
probably occur in the fall of 1 .—V. 70, p. 531. 

Stock of the Hocking Val. Ry. was reserved to ng ES interests in the 
Col. Sand. & Hock. or successor co. if at any time practicable or desir- 
able. V. 68, p. 40. 

REORGANIZATION COMMITTEE.—In June, 1899, the Fitzgerald com- 
ge disbanded, the preuries deposited with the Mercantile Trust 
Co. being returned. V. 6 v, p. 26. tigation pendi ling. 

Be ~ G. Carlisle and Joseph F. Randolph of Ne ork and Charles 
8. Hinchman of Philadelphia represent bonds deposited with the 
North American Trust Company. V. 69, p. 78; V. 67, p. 842, 1160. 
8TocK, Etc.—Common, $7,500,000 authorized ; outstanding, £3,048. 
392; pref. 4 p. ¢., cum., $4.041,000; par, $100. First M. scrip, $80,000- 
LATEST sey 85 moe. 519 1898-9...Gross, $766,926; net, $78,235 
July 1 to May 31. 1897-8...Gross, 711,163; net, 108,142 


ANNUAL RePort.—Report for 1895-6 was in V. 63, - 600 wor mo 


Years ending June 30— 1899. 1898. 1897. 896. 
grees earnings........... -- $837,681 $795,793 $796,074 $905. 296 
et earnings. 66 ;906 113,145 veh 225 208,431 
ta and re 101,171 


fee eweeee enews 


columbus Wellston & Southern ‘min.~-Lancester Junction, 
OE a ——- with the Penn. RR., to South Bloomingville, 34 
1900, the Columbus Lancaster & Wellston RR. filed 
amo 4 to he W. Dickinson, as trustee, to provide for ———— 
north from Lancaster Junction to Columbus, 20 miles, and south fro: 
South Bloomingville to Wellston, 17 miles.—V. 70, a} 480. Total Bie 
jected road, about 100 miles. Stock authorized, all common, $2, 
000; par, $100. President and Gen. Manager, William H. Stevenson, 
Lancaster, O.; Secretary and Treasurer, Jas. L. Clark, Chicago, Ill. 
Columbus & Xenia RR.—Owns from Colgabes, O to Xenia, O., 
55 miles. Operated as a division of the Little ‘and is leased for 
99 years from December, steer i connection Be A to the Pitte- 
we Cincinnati = . which pays 8 per cent on “7 
6 joase le guaran + ie P ennsylvania Railroad Soe, = 
- x wapays 25, percent ividend (3 Out of assets) per annum, 21, dis per 
10 and September 10 and 2 ver cent June 10 and 0. 
“Concord N& Montreal RR.—From Nashua, N. H., via Con- 
, Plymouth to Groveton and the White Mountains, > 
miles in all, (including Manchester & Keene, 30 pation, owned joint) 
14 miles; 35 miles double track. Branch from Manchester to te 
i? miles, to be completed during summer of 1900, for which 
>» pit 4 ey “3 eae p. * 3. wtiyn 29, 1895, le to 2 Boe 
@ at rental o r cent per annum on 
. - V. 69, p. 795, 1193, 1845, vis ai 
oncord & Peztemouth aw rh Portsmouth 
Manchester, N. H. 1iOes mal en, Leased to Conoord ER in 1862 for 90 
Lease, rental, $25, 000; 7 per cent on stock. 
plonfinence & Oakland RR.—Owns road from Confluence 
&.,to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & O 





May 1, ee! for 999 years, rental being interest on bonds. B. &O. 
also agrees to eam and cancel $20, of bonds per annum in pay- 
ment of freight on interchanged trafiic. Bonds Nos. 1 to 100 may be 
called in tirst five years, balance in second five years. Btook is 
$200,000. 
Connecticut & Passumpsic Rivers RR.—White River Juno. 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m, 
LEASE.—From January 1, 1887, leased to the Boston & 
yh ~ 99 years on a basis to pay ’ Connecticut & 7 ic stock 
till January, 1897, inabasive, and 6 pe 
t, b 1807, av a 3 percent. In October, issy, the Boston 
Auguat, » was leased @ Bosto: ton & Maine. Stock 
Ae, $3, 3000 000; 000; outstanding, as in table. 
SECURITIES.—Massawi ppt stock receives same dividends as stock of 
lessee, and pg on agit 3 of . included im the amount a 
is pledged y for 4s of 1893 [$1,900,000 pe ee 
which gor aood $1 $1, 500 00 000 of 7s due April 1, 1393. (V. 57, p. 1040.) 
Connecticut River RRB.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 


LEASE.—Leased for 99 years from Jan. 1, ae to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) bein ts per cent per 
annum on capital stock), og ¥ directly to the stockholders in semi- 
annual ins ents Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization oxpenese, 
Lessee pays all taxes, opera ine expenses, etc., but lessor s. issue 
its stock or bonds for permanent improvements. (V. 61, p. 470.) 

to Pranktord fun mye (Philadelphia).—Owns from Mantua Junction 

unction, aoe 6°75 miles; total mileage including 2d, 3a, 
4th tracks and si 0 miles. Leased to ig tg an & Trenton for 
999 years, and wi at reed. operated by Pennsylvania Railroad, 
Rental paysinterest, taxesand 6 p.c on$l, 278. 300 $0 1899 Shree 
—all owned by Penn. RR. Current liabilities June 30, 1899, $1,417,601 

Connecting Terminal ae (Bu ffalo).—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20,000 (par $500) controlled in 
same interest as the Erie & Western Se whose bonds 
(authorized issue $1,500 — are ae gears principal and interest 
by endorsement. The Tr: on roel had outstanding 

,000 capital stock (par 4 0) on which 5 per cent per annum 
been paid J&J. In March, 1900, the Pennsylvania Pp ased the 
Erie & Western Transportation stock. The $450,000 E. & W. T. bonds 
sae been called and will be paid at 105 on or before May 17, 1900. 

p. 429, 432, 532, 689. In year 1898-99 gross, $81, 467: net, 
gio. 239" charges, $34,499.—V. 70, p. 429. 

Coos Bay Roseburg & Eastern RR, & Navigation Co,.—V. 
69, p. 1345; V. 70, p. 175. 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to ——— 
22 miles; branches, 3 miles. Dividends, formerly 4 to 449 per 
yearly, were in 1893 ri he ; also in 1892-93 on 
of 13 p. 6; in 1894, eb. 2 p. . in 1895, 
ey 7, 3 p. 6. in Pp. 6; 900, 

‘eb., 23g p.o. In year ending er! § 30, 13,673; Ret, 
$106, 345 ; interest and char $45 565; divitesd (4% ©.), $36,000; 
balance, 8 surpiua Oe laa trust 6s, April, 1900, $19,000.—V. 65, 
p. 571; V.7 

Corvallis & Eastern Lory oo pm from Yaquina *o Idanah, Ore., 
142 miles, Land grant was 850 Organized in Dec., 1897, to 
purchase and extend the 0: mn ‘Central & Eastern, which was the 

eon in foreclosure Dec. 22, 1894. Mort- 
gaee (Central Trust Co., N. y. mo: trustee), secures $11 »250,000 
to Sau for extension eastwa Snake River in Malheur Co., 
and to cover all railroad lines h 
EARNINGS.—In year en 


ereafter acquired up to 750 miles. 
ding June 30, 1899, gross, $126,036; net, 
14,292; total deductions, $80,800. For 5 months or June oy 
398, gross, $47,111; net, $2,575. (V. 66, p. 335, 573; V. 68, p. 474. 
Cumberland & Ohio RR., Northern Division,<—V.70, ». 738. 
we peane & Pennsylvania RR.—Owns from Cumberland, 
to Piedmont, Md., and several branches, 57 miles. Owned and o 
ated Lad Consolidation Coal Co., which guarantees La en u lorsement the 
90. ’ Stook, 1,500,000; 
pos be due 8 net, s2sc550" char; 


3 
38, $673,3 0,- 
750; RS Po 0,800) Ar ; bal., def., Be; pes In 1897-8, net, changes, $30. 
Camorrinna avaleyRe. —Owns from Harrisburg, Pa., po Tetemae 
nives, = ea (and with leased lines operates to to Win 
tal Asta of 116 miles), It leases Cumberland Valley & Martine. 
Railroad, 34 miles; Dillsb & Moohanicsbur Railroad, 9 
ern Pennsylvania Railroad, 21 miles 
is miles; total operated, 165 miles. (Vv. “ei, p. 152.) 
STOCK.—Authorized, ¢ 2.000,000; outstanding, $1,292,950 common, 
$241,900 first y and 43,000 second pref.; of this $975, 850 com- 
mon and $237,200 preferre! are owned by Pennsylvania RR. Co. 
DIVIDENDSs,—In i. to 1884, 10 
April, 1900, both inclusive, at rate of 


cent yearly; from 1885, to 
per cent year y. 

EARNINGS. —2 months, 1800.... 

Jan, 1 to Feb, 28. 1899 


«+. Gross, ae 3,253; net, $52,971 
Gross, 116,043; net, 27,757 
REPORT for 1899 was in V. 70, p. 580. Earnings entire line as follows 
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Subscribers will confer a great favor by giving immediate notice of any ¢rror discovered in these Tables. 























ILR INTEREST IVIDEND Bonds—Princi- 
= ae &e. tes] of | of | Pea | Amount | ate Per) Wh as Payabl = Vel 
f column , 866 NO 0. 0 ‘ar er en ere Payable, an 
Por explanation o first page of tables” Road.| Bonds) Value, |Outstanding) Gent” |payable Whom. 7) “Dividend. 
| 
kota Pacific—1st m., 650,000.......... IB.c; 40/1899 | 81,000 $650,000 5 g. |A. & O.'Boston, Inter. Trust Co.) Apr. 1, 1929 
on Fort Worth dé Gu iff Mort, $1,000,000, g.c"} .... | .... | ....-- (2) C gi LS Re re as Big He 
Dayton é Mich.—Com. st (31g p.c. guar.C.H.&D.)..| ... Dh < | 50 2,403,243 31g |A. & O. Cincinnati. Apr. 2, ’00,1% 
Preferred (8 p. 6. guar. 0 c. H. & D.) ant. ae ae ones | 2971 50 1,211,250 8 Q—ZJ. do r. 3, ’00, 2 
1st mo e, ZU P S* end by OC. H. & D....c} 142 | 1881; 1,000| 2,728,000 5 J. & J.\N.Y., Kessler & Co., Cin.} Jan. 1, 191 
guna Us Let M. ., sink. fund (notdr.)..COK.c| 32 1879 | 1,000 225,000 7_ |J. & D.|N.Y.,Am. Exch.Nat.Bk.| Dec. 1, 
Dayton @ Western—1st M., guar. L.M.andC.&X.c} 38 | 1864;| 1,000 000} 6&7 |J & JIN. Y., Bank of America,| Jan. 1, 1905 
1S O00 se bdibewcece senesobenscseces cocscesecee St asan 25 2,987,125 |6in 1899/J. & J. Chee ks mailed. Jan. 2,’00, 3 
Gen. M., $2,000,000, g01d.6*......---+-+--00+--+-- 117 | 1892 1,000 ,000 419 g.\J. & J.|Phila., ar ~ 8t.Station| July 1, 1932 
Delawate ¢ chesape S ‘ait: assumed our..© 54/1882) 1,000 400,000 4 FB. & A Feb. 1, 1912 
Del. Ghesspeake, p. co. gu, Phila. & Read.| .... | .... ue 1,800,000 8 Q.—F. |Phila., 240% So. Third St.| Feb. 20,’00,2 
lst ane soak Ue. oaks cms ebdeemenned GbE edeqnesebe 27 | 1875 ,500,000 7 F. & A.|Phila.,Guar.T.&8.D.Co,| Aug. 1, 
2d mortgage, extended in 1899.......-..++-+---+- 27 | 1879 | 100 ee &e. 300,000 4 M. & BE ia. "240 So. Third St. Aug. 1, 1905 
Delaware & Hudson —Btook.........2-+---2----------+ ooee 100 | 34,800,000 |5 in 1899 Mch. |N.Y.Of.,21 Cortlandt St.| Mar.15°00,1% 
1st mort. on Pennsylvania Div. ($10,000,000)car| .... 1877 '1,000é&0 5,000,000 7 & 8. do do Sept. 1, 1917 
Bluff Point Land Im rove. Co. 1st M. M.,gold,guar. co*| .... | 1890; 1,000 300,000 4g. \/J. & J. do do an. 
Equipm’t M., $1,500,000, 1 payapio M ay, Past écad } REE chance 1,500,000 et Pe do do Yearly to 1909 
Evuipm’t deb., $2 500, 000, $200, 06 000 an’ly, Jan.1} ....|1900/ ...... q 4 J. & J. do 1902 to 1915 
Delaware Lackawanna pat __. eee awit | nabs 50 | 26,200, 7in1899| Q.—J. |N. Y., 26 Exchange Pl. apr. ae he 1% 
Con. M. now 1st M.onroaa yey $10, 000,000)c; 194 | 1877; 1,000 3,067,000 7 M. & 8 do 1907 
Delaware Maryland & Virginia—Stock...........-.- ence | cess 25 WT wclig -E wncce P41: Los ccyemseseis A. adele 
Junction & B.—1st m. to State, extended......... 39 | 1860; ...... 185,0 3 J. & J.|Phila., Broad S8t.Station| Jan. 1, 19323 
Junction & Breakwater 2d mortgage. ........... c*| 44/1879; 1,000 250,000 4b F. & A. do ae eer 
| 









































; Net Int., ete. Dividends. Bal., surp 

960, 281 $240, 58t $42, 908 (8 p.c.) $142,223 $55, — 
.. 903,369 249,835 41,805 (8 ? Cc.) 142,228 66,402 
ay. 64, p. 467; V. 66, p. 706; V. 68, p. 668; V. 70, p. 580.) 

Dakota Pacific R&.—Projected from Rapid City, S. D., to Mystic, 
40 miles, of which 10 miles operated in June, 1899, and remain ter 
under contract to be completed ee 1, 1900. Stock, $650,000. 
Pres., William T. Coad, Rapid City. Bec., Forrest 0. Murdock; 
Treasurer, F. D. Gray. —(V. 08, p. Yeo, v. ‘69, p 8.) 

Dallas Fort Worth & Gulf By.—See rt abe of October, 1899. 

Dardanelle & Russellville RR.—V. 69, p. 1011; V. 70, p. 480. 

Davenport Rock Island & Northwestern BRR.—Moline, IIL, 
via Rock Island and large bridge across Mississippi River to Daven- 

ort and Clinton, Ia., about 41 miles of track, operated from Jan., 
7900. 900. -" Feb., 1900, the American Steel & Wire Co., it was under- 
stood, posed to acquire the road and extend the same in 1900 
throug: valnable coal lands owned in the same interests to Peoria, IIl., 
about 85 miles. V. 70, p. 381. Stock authorized, all common, $3,':00,- 
000; par of shares, 8160. No bonds authorized to Oct., 1899. Presi- 
dent, J. W. Gates; Sec’r and Treas’r, Chas. E. Gates. V. "70, p. 381. 

Dayton & serhtess H RR —(See —v, eee Hamilton & Da 
—Owns Dayton, O., to Toledo Junc., O., 141 miles, and leases Desh 
ler to Findlay, tt miles. Trackage (Lake Shore) into Toledo, 114 miles 

LeASE.—Leased Ma tog ah 1, a in perpetuity to Cincinnati Hamilton & 
Dayton. Rental rest and sinking fund of debt, and 8 per 
cent on preferred 5 amd’ 31g per cent on common. 

SECURITIES.—Guaranty on preferred is secured by mo 6 of 1871 
but the preferred carries no votin. ng ote V. 56, p. 813. ontenge 0 of 
1856 is held alive under mortg. of 1881, which is erefore a first lien. 

EARNINGS.—Gross adh age gE in year endin June 30, 1898 (including 

tere gist ua branch, 8 m' Py! kn 4 big 293; a, 4 AEE in- 
400; dividends, @ $180.96 surplus 2,416. In 
$7, gross, $1,459,519. Due taaee ‘aly hi 1898, $1, oo, 887, 
Da on & Union R#R.—Owns from Dodson, 0O., to Union Ci 
2 miles; leases Da; — to Dodsdon, 15 miles; total o “en q 
Operated by Cleveland — Chicago & 8t. Louls, = h, Jointly 
hey ‘the Cincinnati Hamilton & in owns the pital’ stoc 
surplus earnings over interest goes to dpm fund as 
demptioe of ag at not above 100. Capi ,300. For year 
ending Oct. 31, 1899, gross, $152,258; “ey 73 8065 ‘came income, 
“ 203; charges, $29, ,024; balance, surplus, 
Seren & Western RR.—Owns from cn O., to State em 
miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1868, f for 99 years, renewable forever, to Little Miami, and so o ‘operated 
by Pitteb. Cin. c. & St. Louis. Under terms of the lease, upon pay- 
__ of the D. &W. bonds the Little Miami will pesnaee sole owner 
of the D. & W. Of bonds $32,000 are 7s. ee $309,276 
Delaware RB.—Shellpot Crossing, Del., to Delmar, ap. ~ 22 
branches, Centrevi le, Ma., , to Townsend, Del., 35°15 mil - 
sir: Del., to Oxford, Ma Seaford, Del., to Cambridge, Sid. 
7 ™.; 7s bragcnes e Ta: me ; total, 22438 miles. V. 67, p. 1356. 
Leased till M 1927, to the Philadelphia Wilmington « Balt, 
which owns $1, 364.075 of the steck. Lease of 1889 expired in 1897 
when new lease for 30 years was made, rental being net earnings—see 
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the 
; dividends will hereafter be ay on earnings; in 1898, 

6 per cent; in 1899, 6 p.c.; in 190 ier cent. In year 6 nding 

Oct. he St ' 1899, gross, $1,391, Th net Biv pin a , other inconte, $14, had 
y © en alance, 8 us 
tor year, $53,162. In 1897-98, gross, $1, bart oe. 88, p.1 36 
Delaware ¢ Bound Brook RR.—Owns from Bound Derek 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton 
second eek | 27 miles; all track 77 miles. In Ma 1879, = Pe. $06 
years to Phila. & Reading RR. f for $267,000, payin interest 8 po. 
On stock; lease phe by Phila. & Reading Railway.—V. ba p. 722. 
alee pare & Wilm. Salto. 0 Ry.—Clayton, Del., to Omtord, Md., 54 
ice alto. owns all the stock $600 000), = . 
for th in guar Oct. 31, 1897, pros, BOG ee aad bere $43; interest 
3 . nteres 
ana taxes, $21/109; bal, deficit tor’ eae 510,26 = 
aware & Hudson Co.—See Ma awn railroad lines ex- 
e Gating from Wilkesbarre, Pa., via Albany, s.* to Rouse’s Point, on 
Daeetee s Feamanenes, 685 mil n ~] ‘Name changed from 
mn Canal Co, r 25, 1309. V. 68 71. The 
system is well shown on the adjo: wing ene: and includes: 





Lines owned — Miles. nesleased—{| See these cos. Miles, 
Valley of & Susquehanna. +. 22 qMiben & Sus a ror oedccce 142 
ravity BR cette 17 Lad ork & Canada....... 2-150 


Mi de pecaghinvavensdec 34 ensselaer & 8 excoocec kOe 

ehensctady & Mechanioviiie. 2 pone heme npe st gaveacd - 22 
an siete Rcewad 

AED Duanesburg., 14 Yelferson wad me 7 





Gra 
: 
bf 
" OB. ccccccneccccennecones 


leases Utica Clinton & B 
44 miles, sub-let to New York On 7% eat es 


| The canal ceased to be operated in 1898, its cost was charged off and 
bed sola in June, —) V. 69, p. 1061; V. 68, p. 566. Tne new line 
from Carbondale, , to Honesdale, Pa., = miles, was opened Feb, 
21,1900. V. 70, p. ‘30, 379; see V. 69, p.7 

History, Etc.—This company was chartered April 23,1823. It is 
one of the largest miners and carriers of anthracite coal. 

DIVIDENDS.. .... 83. iy 3 + es °87.’88. ’89 to’96.’97. ToMar.1900 
Since’s1,p.c. 7 5-6 Peay Ss 5 yearly. 

Dividends for 1900 fixed at 5 p.c.,  oaaedine quarterly.—V. 70, p. 9. 

Bonps.—Adirondack Railroad bonds carry the endorsed guaranty 
of the D. & H. as to principal and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and guaranteea— 
see that company. In April, 1899, made 3s per cent equipment mort- 
gage to the U. 8. Mortgage & Trust Co., trustee, to secure $1,500,000 
bonds, 10 per “cent payable yearly, and in Dec., 1899, arranged to issue: 
$2,500,000 4 per cent equipment {debentures for additional equipment. 
V. 68 » p. 670; V. 69, p. 1193; V. 70, p. 125. 

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to set. 
aride every year, as a sinking fund to retire stock and bonds an 
guaranteed securities, an amount equal to at least five cents per ton 0 
coal sold or $175,000 to $200,000 per annum, to be charged against 
income account each year. (V. 8s, p. 926. See ordinance in full, oe 
p. 1180. Examination in 1898 showed tons of coal owned in "tee b 
oon bar vo 165,186,393; tons of coal under lease, 58,361,400; to 

7,793. In 1898 sold the stock of the Rut land RR. at cost. 
and 4 per cent interest, payable Jan. 1 and July 1, on account of which 
$335,000 cash has = en and of the balance $1,165,000 is due 
on Dee. 1, 1900.—V. 6 TL 4. In 1900 $200,900 stock was retired 
from proceeds of the sinking fund. V. 70, p. 379. 

ANNUAL REPORT.—Fiscal sag ends Dec. 31. Annual meeting is held 
on a second Tuesday in Re for 1899 was in bpm reg 
Vv. 7 379; see a editorial, aR 51. -Coal (anthracite) carried i 
1899” 430, 050 tons; in 1898, 5,6 —~ tons; in 1896, 5,835,621 tone. 

Year ending Dec.31. 1899. 1898. 1897. 1896. 
Receipts from coal. 817,840 $7,207,345 $7,709,441 $7,778,225 





ee 1,011,126 9,907,357 10,061,167 10,201,634 
Miscellaneous. ... 452, 288 "607,189 589,442 566,584 
Total....c0.c..00 $19,081,254 $17,721,892 $18,360,051 $18,546,443 


Net... -ccces- #5, 870,421 yt ty 297 $5,274,389 $4,852,644 
Int.,taxes & rentals 2,879,575 2,923,478 3,132, 968 3,087,631 


Balance for stock. $2,990,846 $1,870,819 $2,141,421 $1,765,013 
Dividends .......... $1,750,000 $1,750,000 $1,750,000 $2,450,000 
—(V. 69, p. 26, 384, 1061, 1193; V. 70, p. 39, 125, 230, 379.) 


Delaware Lackawanna & a ae -_ Ma a 
ates main line from Hoboken, N. J., opposite N. Y mn hey Butato, Yu 
410 miles, with branches to coal region, ete., 490 es, including: 

Lines owned— Miles.| Lines leased—{ See eachco. Miles. 
N. J. State line to N.Y. line ....114 
Br’nches to N’rthumberl’nd,&c. 80 


ines leas 
{Morris & Essex and branches.157 
{N.Y. Lackawanna & Western.21 
Cayuga & Susquehanna ..... .- 3 —_ 
TOswego & Syracuse........... 35 Total operated....... écaned -900 
History, Etc.—This is one of the most important of the anthracite 
coal roads. No sub-companies (coal and mining) are y-yr the rail- 
road owning ts mines. Original company chartered in 1832 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 —_—_ of the 
Vanderbilts entered the directory. See V. 57, p. 721 
DIVIDENDS— { 1881 "8284 "85 86 to Apr.,’00.. 
Since 1880, p. o. 6% 8 yearly Tg 7 yearly. 
GENERAL FINANCES.—On Jan. 1, se0e. cash on hand, $3,108,031; 
— e.. hand, $2,464,568; advances ased roads, ete., $1, 762,079; 
ts receivable, $4,001,817; total, ei 336,545; accounts payable, 
$5.7 “76098, neindiing reserve for improvements, $767,229. © re- 
funding of $5,792,000 Morris & Essex bonds maturing prior to Novem- 
ber, 1902, with reduce the guaranteed interest charges of th latter 
about $200, end Warren RR. refunding in 1900 and 1905 wilb 
reduce charges abo sat BO, 000 annually.—V. 70, p. 477. 
ae pend year ends Dec. 31. Annual meta is held 
m the Tuesday preceding the last Friday in eng rt for 
1899, with balance sheet, was in CHRONICLE, V. 70 R 80, 477. e fol- 
lowing includes all lines except Syr. oo ton & poh ea, Sussex RR.: 
Year end. Dee. 31. 1899. 898. 1896. 
Passenger earnings »951,0351 $3, 501,708 S, 108,98 2 Pears 
trees earnings... 5, 707,945 16,008, "821 15,033,700 15,349,104 
Miscellaneous...... 1,666, 126 2,658,315 2,559,334 2,647, 909 


$21,3 325,122 $22, 168,344 $21,002,017 $21, 403,505 
Coal receipts, eto... 21,315, 798 21,528,188 22,973,382 22 3896,382 
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Total gross rece ipte.$42,640,921, $43,696,482 $43,975,399 $44,299,887 
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RAILROAD STOCKS AND BONDS. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























— RAI ‘ INTERES Bonds—Princi- 
oa &0 teal of | ot’ | pen” | Amount | Pate Wh oc ae a by|"Slocke Lass 
h .» 866 NO 0 o ‘ar r en |Where Payable, an 
Res am fires page of tables. . Road.| Bonds| Value. | OUtstanding Conk Payable Whom. . Dividend. 
é Virginia—(Ooncluded )— } 

Delaware Maryiont Son. ta State, red. aft. Jan.’95. oe $200,000 3 J. & J.|Phila.,Broad St. mation Jan. 1932 

Worcester RR. 1st. M. (matured ‘apr. 1 96) gold.c*} 35 | 1876 $500é0 400,000 4g. \A. & O. | do iention 
. & Bridge— 

Delaware River 00, 1d, guar. p.&1.,Penn.RR.c*} .... | 1896} 1,000] 1,300,000 4g. \F. & A. Paiindeiphte. Pe. Aug. 1, 193¢ 

Delaware Susq. ¢ 8. RR.—Stock (auth. $1,500,000)| «5 |... 50 | 1,500,000 |See text. Seetext.. Drifton, Sept, 26, 1894 
ist mo: 6 bonds ($1 500,000) gold... ...... 6 | 1894; 1,000 600,000 6g. |A. & 0.) Philadel., Co. *e Ofoe. Apr. 1, 1909 

Denver Lakewood & @ 'den—ist me age. ...... cath eee) <esnne 627,000 6 | aeage fT Ee |) esteteteas oa i eh ee 

Denver & Grande—Stock, com., 00,000) .| ..-. | --.- Oe) DORM, cans | iseces |. eanscensae ||, “ensoadnn 
Pref. stock, 5 per cent non-cum. ($28,000,000)...| ..-. | -... 100 | 23,650,000 | 4in’99 J. & J.| lomce, 47 Wm. Bt., N. Y.|Jan.15,'00,2% 
1st mort. $1, gold or £206 @ fund.. o* 295 | 1871 [500 &. ,605,500 7 g. |M. & N.\N.Y., Fourth Nat. ‘Bank.| Nov. i, 1900 
ist consol. mort. (for $42,000,00U) gold. Us.c*&r/1,621 | 1886 500 &c.| 28,717,000 4g. \J. & J.| do do Jan. 1, 1936 

do do Agp.c. pan’ refund’g 1st mort. 7s/1,621 | 1886 | 1,000 4,725,000 4log.\J. & J.| do = Jan. 1, 1936 
Improvement mort. ($5, cod ag mile) gold...c*&r|1,621 | 1888 500 8,120,000 5 zg. \J. & Dz! do June 1, 1928 
Rio Grande South’n 1st mort., to be guar. (text) . 180 | 1890; 1,000| See text 4g.J. & J. iN. Y., Maitl’d, & °« Co.| July 1, 1940 
Rio Grande Junction 1st mortgage, guar..... c* 62 | 1889 1,000 1,850,000 5 g. |J. & D.) ‘do do ec. 1, 1939 

Denv. é Southw.—Mid. Term. 1st , gold, s.f.Fo*} 41/1895/| 1,000 77, 5g. |J. & D.|N.Y., Farm. L. & T. Co.) Dec. 1, 1925 
Gen. M., $5,500,000 s.f., not subj, to call.Co.c*| 127/ 1899} 1,000; 4,923,000 5g. |\J. & D.| N. ¥., Kessler & Co. | Dee. 1, 

Des Moines & Fort t Dodge—< mmon stock cose | ‘usec 100 4,283,000 eoagk: | ecgpe | <*>. cepddwacne 25)... -) aeees 
Preferred ponte 7 p. ©. NON-CUM.....-..---+--- Sead) exes 100 763,5 7 in ’99. I ie 9 . R. I. & Pac.| Aug. 1,’99, 
ist M. } Series 4 int guar., end... } 88 § 1874 1,000 1,200,00€ 4 J. & J.\N.Y. 0.R.L.& Pac.0o.| Jan. ° 

Do. t noth equa equally ? Series B int. guar.,end. es 1874) 1,000 »200,000 24 «J. & J. do Jan. 1, 1905 
1st mort. on exten., Tara to Ruthven, int. guar 55 | 1881 1,000 672,000 4 (jJ. & J. do Jan. 1, 1905 

Moines ¢ Kansas ty Se Lae & WEST|ERN ash ities 

loines Union—Stock, $2,000,000....... eeecces| ose cone VOD | acces | ceces | ss wrwweeenne ececcece 
oe Mee py ie A SSA, <M e.0°| 3°7| 1887) 1,000 671,000 5 g. |M. & N.| N. Y., Central Trust. | Nov. 1, 1917 

Detrou Bay : omen & Mackr WAC. 

Detroit Pan By: A psd in a . M. gu....c*| 189 | 1878 | 1,000 | 2,000,000 6 A. & O.| § Mechanics’ Nat.Bk., 2 | Nov. Ms 1918 

Consol. mort., guar. by G of Can......- o*| 189 | 1878 |206 3,200,000 6 A. & O.| 2 N.Y. and London. Nov. 15, 1918 

puroit Hilledale 3. WS k AD. 6. rent'1LL.8.&Ms. a 100 | 1,350,000 4 J. & J.\N. Y., Farm. L. & Tr. Co.| Jan. 2, 760, 39 

Detroit Grand Ra; dé Western—See PERE MARQ|UETTE/RR. 

Detroit Lansing ¢ Northern—See PERE MARQUETT|E RR. 





























99. 1898. 


8 1897. 1896. 
R. oper. ex. & tax..$11,994,028 14,069,136 
Hintny, ko. expen.. 207411627 }36,065,978 $36,658,860 { 33°959'779 


Net sam... 28, by 266 $6,730,504 $7,316,539 $6,730,979 





Interest and ren 1990 5,406,239 5,406,239 5, '406,239 
Aco’tsch’rg’d off, eto. a 402 epee stern gp tein aac te ae 
Dividends (7 p. ©)... 1;834,000 1 ;834,000 1,834,000 1,834,000 





Bal. after divs...sur.$1,607,172 df.8509,735 sr.$76,300 df.$509,260 
President, W. H. Truesdale; Chairman of Board, Samuel Sloan, 
—(V.69, p. 384, 1011; V. 70, p. 125, 279, 380, 477. 


Delaware Piorziane & ves ey wot by, from Harrington 
dee Rehoboth, Del., 44 miles; ‘oy Bhiladelpi Franklin City, Va., 54 miles; 
98 miles. el sontrolied adelphia Wilmington & Baltim: 

which owns $326,200 of stock, a arse Railroad. See 
, p. 498. Loans and bills ee ct. 31, 1898, $405,035; other 
dati ro = 056. In ge endin, os 31, 1898, gross, $2 232 014; 
net pi gd terest, taxes 7; balance, deficit for oi 
87, hat this does not Tnciude i int’st’ a ae floating debt, $649,09 


Delaware River RR. & Bridge Co.—Owns a bridge over ie 
Delaware River near Yer and about 10 miles of connecting 
railroad. Capital stock ($1 on ny ) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse- 
ment on eac Sinking fund is one per cent, pt bonds cannot be 
called. See bonds Py guaranty in V. 63, p. 1062, 1159. 


Saipwere Susquehanna & Schuylkill RR.—Owns main line 

Pa., to Gowen, 1 miles; wanes, 15 miles; total 

owned, 46 miles. Trackage—I Lehigh Vall ad ~ R., etc., 133 miles. 

Opened Feb. 15,1892. The road is contro by Coxe Brothers & Co., 
the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash; Nov. 25, 

1893, 20 p. c. in cash and 50 p. co. in stock; Sept. 26, 1894, 2633 

om — nal Mortgage e trustee Trust x of North’ Am. Pitta” 

year ends June 30. * ae 1898-99 gross, 

1, RCT} "3085. on e162) 085; interest, $36,000; Pl surplus, $126,085. 

n'1897-8, gross, $1,091,136; net, $131,160. 


Delaware Valley & Kingston Ry.—To own a standard-gauge 
road, in the interest of the ON ewe at Coal Co., from tidewater on 
Hudson River at Kingston, N to State boundary line opposite 
Lackawaxen, Pa., 81 miles, forming ) og of an independent shroagh 
line from Pennsyivania coal fields. V. 69, p. 1061, 1102; V. 70, p. 
230, 583, 686. 

Denver Lakewood & Golden RRB.—Embraces 27 miles,of 
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 
Barnum. In Dec.. 1+99, W. W. Borst was still receiver, but reorgan- 
ization was expected soon. Stock, $1,000,000. Part of road was sold 
for taxes Nov. 1, 1894, but suit to declare sale illegal a. Ne has 
been pending, and in Dec., 1899, extension was reported to ro- 
Teer 7 eg I springs, Col.. , and expected, 3% in completed eit ae 

% » gross, $ ne against $4,314 in 

1897-8. President, Samuel Newhouse. — . 


Denver & Rio Grande RR.—(See Map)—Roapv—The lines of this 
pointe 1 Ook well shown on the oining map, reach all the important 
in Col omg pee while its standard gauge ne from Denver via Pueblo 


ore, 


| rd fe ville and Grand Junction, forms a link in the trans- 
Con tinental route to Ogden, Salt Lake City, &c., including: 
Miles. Miles. 
Road owned and operated...1,593| Of the receding: 
62 | Standard gauge.............. 


Rio Gr, Joc. RR., eta. leased) > 682 
Leased to Rio Grande West.. _18 (08 wiiich 96i is 3d rail.) 
coisas 357 


Narro 
Total June 30, 1899........ 1, 673 2a track fot data b casccese 


The standard-gauging of the line from La Veta to Alamosa, 61 m., 
Pg —_ leted Be on, 1899, being paid for out of “renewal fund.”—V. 
£0) p. 44 In ‘Aue. 1899, contract reported let for branch from Gato 
ke ‘Springs 2 about 30 miles, as Rio Grande Pagosa & Northern 
enver & Gulf uses veraelts from Walsenourg to Pueblo, 
57 a ~ ? rental of $45,000 per annum. —V. 61,p. 421. 
oe Mf fe railway company of same name fore- 
elood 1 uly | 12, Cel Grande Junction is leased jointly by 
this company and the Colorado” Midland, and its bonds guaranteed. 
DIVIDENDS since ’90 , 1891 > 93 '94 .95 96 97 P 99 1900. 
ett ee “ed Ig 2 22 Jan., 2 
an. 0. Was val . 
In is aly, ¢ mee 1900! Som "s J d, placing the sini on a 4 p. c. basis 
INDS.—Of the jirst console (U0, 
reserved to retire the jirst sevens when due, ‘and they can be issued 


} for $6,900 


The wmprovement morigage (U. 8 Fee yp Co., trustee), is issued on the 
property covered by the consolidat age, and so eovers all the 
company’s property, following tmumedions 4 after the consolidated. 
Mortgage abstract in CHRONICLE, V. 47, p. 2 

GENERAL FINANCES.—On June 30, ar the company held in ita 
treasury stocks and bonds valued at $2,102,100. The “special renewal 
fund” held $439,950 popeet & Rio Greuae in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes — 
for Rio Grande Southern floating debt, receiving therefor — 

Grande we nee firsts, one-half of the stock, -_- all surplus oom wn 


over fixed oc 7, 0 taxes, etc., for three years from Jan. 1, 1895. 
Ld Seg eee 189 8, ~ company consummated an arrangement with 
yer & Co. for the refunding of the $6,382,- 
500 1 ist 78 Loeb & Nov t 1 15 , into an equal amount of zst consols, bear- 
415 per cent in interest. For terms of exchange offered to bond- 
- ders see V. 67 - 176, 319, 788. On June 30, 1 ry all but about 
$1,657,500 78 had been exchan, V. 67, p. 788, 1160. The reduc- 


tion in fixed charges ‘will be $1 6¢ 000 yearly.—V. 66, p. 236. 

The stockholders will vote on Ma 15, 1900, on H proposition to 

uarantee and then sell the $2,277, Rio Grande So. first 48 owned 

y ae company for new equipment and other improvements.—V. 70, 
p. 

LATEST EARNINGS.—From ? uly 1 - —_ x aa 8 ae: 
8mos.— Gross. Net rges. Bal., sur. 
1899-0. 6. 858, 663 $2, 545, 316 $116, 193 $1. 591,058 $1, 070,450 
1898-9.. 6,183,984 2/457, 268 106,465 ,084,015 979,718 





Estimated surplus for 6 mos. ending Dec. 31, 1899, $801, 695; eauip- 
m: nt, Posey 000; surplus for dividends, $675, 695. ee 69, p. 1244 
AL REPORT.—Annual meeting is held at Newt the third Tues- 
oy: October. Full report for 1898-99 in V. 6 ty 439, 447. See also 
editorial, p. 416. Construction account was A in September, 1891, 
since when all improvements have been charged against income. 
















Year ending June 30— 1899. 1898. 1897. 1896. 
Average miles oper’ted pe oe — — 1,663 
Gross earnings......... 9,270,246 8,342,926 6,945,115 7,551,187 
Net earnings........ --- 3,559,897 3,325,326 2,869,779 3,202,406 
Other income.......... 10,327 62,403 51,683 57,334 
Total netincome.. 3,670,224 8, 387,729 2,921,462 3,259,740 
Interest on bonds... ,900,8 1, 997, 50 1,997,950 1,997,950 
Taxes and insurance 337,552 362,098 "351,991 352,786 
New gantnment..... pyre BEE a eS 143,568 

Miscellan -- 275,133 129,179 67,32 74,046 
Dividend or on n pret, stk.. (4) 946, 000 (249)591,250 (2)478,000 (2)473,000 
Balance, surplus....... 33,129 307,252 31,198 218,390 

OFfFICERS—Chairman of Board of Directors, George Coppell; re 
dent and Gen. Man., E. T. Jeffery; Treas., J. W. Gilluly; Sec., Edgar 
Booth ; Com troller, Stephen Little. Oftice, “4 Villines Street, N. ¥ 
—v. 69, Pp. 280, 439, 447, 1244; V. 70, p. 7 


Denver & South westera alii idting ro to Cripple Creek 
and Florence, 69 miles; Victor to Isabella, 6 miles; “branches and spurs 
to mines, etc., 52 miles; total, 127 miles, of which 43 miles stan 
auge. incorporated in Nov., 1899, to consolidate Midland Terminal 
.» Florence & Cripple Creek 1 RR., eae Circle RR., La Bella Mill, 


ater & Power Oo., Col g & Transfer Co. and to own 
three-qu»rters interest in Metallic Extraction Co. See prospectus, V. 
69, p. 851, 1011, 1103: also adv. in CHRONICLE of March 3, 1 » p. ix. 


STOCK AND Bonps.— Common stock, $3,000,000; 5 p. o. non-cum. pre- 
ferred stock, $2, 000,000; all issued. Of th the gen. mort yh oebey 77,- 
000 are reserved to redeem the outstanding $577,000 Midland ~ _— 
only underlying bonds remaining unretired. Sinking fund of $95,0 
yeary = retire bonds purchasable in the open market at not a 
ri ng 5 

For year ending June 30, 1899, gross earnings were $1,990,036; red 

often come $51,768 for unacquired stock of Metallic ‘of Ext racti 
Co., $810;301; fixed charges, including $120,000 sinking fund require 
ments, $395,000; pelenee, surplus, $415,301. Dividen 2 = ¥ ny 
a. - cent, call ~~ $100, Preside ent, W. 
xg ~ ui J. P. Cobb.—V. 69, p. 795, 851, Tol, tr08, 1147; 
V. 70, p. 125, 4 


Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. pao. 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, —— Mga en 
to Fort Junction, included above. Leased Jan. 1, 1887, to Chic. 
Rock Is]. & Pac. for 18 years at rental of 30 per cent of gross earns., with 
of 4 per cent interest on the Series A bonds, and 248 per 


a ‘—— 

t per annum on the Series B bonds, both series being wer secured 
by by tho mo cerage of 1874, The series B were originally cent in- 
somnen, but th —— have ie been stamped, reducing the interest rate 

to the 24 p. c. Preferred s' is entitled to 7 p. o. non- 
cumulative di donde, then common to 7 p. 6. after which both share 


equally. DIVIDENDS.—On preferred in 1 93, Aug., 2 P ©.; 1894, Aug., 
4p. ~s in in 1808, Aug., 4 p.c.; in 1896, Aue. % P. ©.; in *1897, Ane 


6 p. o; in 189 ww aa. © ay Re 1899, Aug. . 0. iV. 68, 
tor 1898, — 4 100,730, for 1897 was 
$151,325.— 64, p. 1181; v: be? p. 10873 V. 68, p. 1180, 123233. 








Des Moines No, & W. RR.—In 1899 acquired by Ch. M. & St. P. 
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RAILROADS. mites | Date |siz0, or! " INTEREST OR DIVIDENDS. vor then ton, 
umn headings, &c., see notes| of of | Par mount 'Rate Per| When (Where Payable, and by| Stocks—Last 
wer os op oftables. Road.| Bonds Value. Outstanding) “Cent. |Payable Whom. Dividend. 
it d Lima Northern —Stock, mammal kditéoms ae ma 100 SS (ee eee pilddiiadcah 0 RE ales 
a ake certificates, $1,000, SE cece | secs | ceccee 90,000 6 eT) oe rr army pean 
Lima Northern Ry., 1st mortgage, Zo odpeesoces 80 1895 1,000 1,194,000 5 g. |A. oO. In default. Oct. 1, 1945 
Detroit & Lima Northern, 1st M., 85.5 Ma.c&r 183 | 1897} 1,000| 2,335,000 5g. |A. & O. In default. Apr. 1, 1947 
oigid Machine: canine, econ es] AK | HABE | 13) Sea] SE SB Tg F Morena aco) gine 1888 
petrolid og a Tine—1stM., & Bees aecae AOC" 53 | 1899 1,000 See jext., 5 8. J: & Jllst coupon Zaly 1, 1900| Jan. ya 888 
Dever 6 Rechesey—- Steck © B. c., ren Sk ee pee y s x erty 8 pr., 5 
MOTtEBRC. .--022s-cne+ sncorsceseenenne cennennes 5 | 1881/| 1.000 35,000 6 |J. & J. do do an. J, 1906 
ioux Oily—Ll. Cen., W. lines, ist M., .o*&r| 218 | 1895 | 1,000| 5,425,000 4g. \F. & A.|N. Y., Office, 214 B’way.| Aug. 1, 1951 
pub. Pall &sloux City 18 1st M., Ia. F. to 8. City..| 184 | 1869 [506 &.) 2,800,000; 7. |A. & O. ape t. 1, 1917 
Cher & Dak and Rap. & Chic. 1st mee: 197 | 1888 | ...... 3,930,000 Depgatia d to secjure Ill. Central 4s of 19/52. 
as oe ange ist £105 88,000, peel: 184 | Heee gees erase Sen eee eee 
rt., currenc, a ' . ° ‘ fs 
Dadtn Missabe 4 orton ~Stook (8,000,000 CRS pee ROU, SRS INES Gomes | vaxeasush> |.) adadscoccels-. “Ditemeoaens Pos 
lst mortgage, + , ane oe - ethaetanenenses ah tee 1,111,000 ye: Se SS ee ee Jan. 1, 1922 
1st ceneet M m e8 000 SO Eee od. epi ee 1% ieee - by hae ee 5 é Fs N. Y., Y -—gmeaing > Trust Co. 7 1, or} 
a e. # : mh A a " 
outed mor, (98,004,900) £55600 rm.Oe.c*&r| 25/1888} 1,000 ”500,000 5 rk J. & J.|N. Y., Central Trust Co.| Jan. 1; 1928 
Duluth South Sh.dé Alantic—Marq.H ‘£0n.Gen.M.c'| 156 | 1885 1,000 | 1,077,000 6 |A. & O.| N. Y., Nat. city, Bank. Apr. 1, 19 
Duluth South ew nen Licks get oe 416 | 1887; 1,000 3,816,000 5g. \|J. & J. do an. 1, 193 
First consol. pte old, interest guar..... o*&r| 572; 1890, 1,000 | 15,107,000 4g. |F. & A.| New York or sae ug. 1, 19 
Inc. certs. ( 006 held by ©. Pac. Jan.,’97)| .... | 1892) .2.... 000,000 Wate te ccas New York. Deo, 31, 912 
Car trusts, he eee ee cose | sees | scene CD ay era: Meee 
Tr forte mori 6 for $2,000,000. ... 20 | 1891) 1,000 1,180,000 62. \J. & J. ny 95, coup. last pd.| Jan., 1921 
Panal Yok d Pleo W.aVenange tot M»g-o] 35/1870) L909 | 1900,000] 7 & if) & BIN-Y..N-Y.Coni,€ Hud] June 2, 1900 
enango, 24 mortgage.........---.++- - 4 
Warren Warren Oo pittaburee 18 ist t mort., rt, gold -6| 56/1870! 1,000| 1,000,000 7g. \J. & D. ao do June 1, 1900 
2d & 3d mo es ($200, a M.).c| 56/|1872/ 1,000 ; 7 |A. & O. do do Oct. 1, 1900 
ast Broad Top RR. ¢ Coal—18t Boon eee. r| .... | 1873 | 1,000 0, 4 |J. & J.|Jan., ’85, int’st last pd.| July 
Hast Mahanoy RR.—Stock...........--.sse-serseeee- cea, beara 50 497,750 5 |J.& D.15|Phila., Pa., Read. Term.|Dec. 5,99, 2 
Bast Pennsylvania Stock 6 D.0 gu 1.999 .PhiL&R.| 36) .... 50 | 1,730,45 6 |J. & J.|Phil., Phil. & Read. Ry.| Jan., ’00, 
1st M. id, guar. p.&i. by P. (end.)...c* 861888! 1,000 ”495,000 4g. )M. & 8. do do Mch. 1, 1958 











Des Moines Union Ry.—A terminal road in Des Moines; owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 ores of land in Des Moines. See 
stateme: tto N. Y. Stock yee Ad. p. 1173. Leased to Wabash 
RR., Chicago Great Western and eM. & St. P. Ry. Rental equal to 
expenses and fixed charges wd ie by lessees on wheelage basis. 
In Larne ane the Chic. Burl. & Quincy made a contract to use the 

V. A Bills oP ayable June 30, 1899, $59,274. 

1898-99, gross, $133,714; net, ae interest and 
taxes, $42,017; ; bal., surplus, 920,058. —V. 70, p. 2 

Detroit Bay City & Alpena.—See DETROIT & MACKINAO. 


. 


the Grand Trunk o Canada. Stock _ rt sen Real cotats 
bonds or mo 8, $226,000. 1899, “san y outstanding 
accounts, $296, 642. Grand "Tronk a Peek owned Dec. 31, 1898, 
the $1,500,000 1 stock. 


EARNINGS.—2 months, ae $136,264; net, $18,979 
Jan. 1 to Feb. 28. 1899. Gross, 127,991; net, 10,706 


For year ending Dec, 31, 1898 }, gross. $1 $i. 002,839; net, $278,164; 
charges, $362,247; bal., def. under i ending Dec. 31, 
1898, gross, egy 232; 2; net, ahe°o 358: ioftott une er interest, etc., $127,- 
327. For year 1897, gross, $1,029,679; net, 7,062. For year 1896, 
gross, $964, mpi net. $93,744; deficit under totelens, etc., $277,266— 
advanced by G rand Trunk Ry. 

Detroit Grand Rapids & Western.—See Pere Marquette RR. 


Detroit maotale a Goushwastern, oe from Tosient, 
Mich., to Bankers, Mi miles. Leased in tuity from July 1 
1881, tothe Lake JV emy “5 Michi, Southern he rental is $54, 006 
per y year—4 per cent on stock. Gross earnings in ‘1895, $39,961. 

ge Ag & Lima Northern BRy.—RoaD—Owns from junction 
with the OC. C. C, & 8t. L. Ry., south of Lima, Ohio, to Tecumseh, 
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mich., 
into Detroit, the Detroit & Lima Northern owns its own track, 43 
miles, including fifteen miles of side tracks to Detroit industries. 

Columbus Northwestern, owned in the interest of D. & L. Northern, 
was opened Aug. 15, 1898, from St. Johns to Peoria, O., 41 miles. 

On — 27, 1899, operation of the road between Lima, O., and Col- 
umbus unction, formerly trackage, was discontinued. 

RECEIVER.—On Sept 6, 1898, James B. Townsend, of Lima, O., was 

— receiver, J.8. Bache, of New York, is co-receiver. In Nov., 
1 @ separate receiver of #1 Col. Northwestern Division, St, 
Mary's to Columbus, O., was ordered, but in April, 1900, 
sale was epee tied u ed up by it att ation.—-V. 69, p. 1011. 

On Oct. 20, 1899, $5 ditional a certificates were 
authorized, yew aon total amount $1,000, , of which $100,000, 
to build track between Lima Junction and py was reserved until 
further order of Court.—V. 69, p. 904, 1011, 1300. 

BOXDHOLDERS’ COMMITTEE.—John E. Borne, Chairman, President 
Colonial Trust Co.; E. A. Merrill, Jules 8. Bache, Philip Lehman, and 
Edward L. Oppenheim; Secretary, Frederick J, Lisman, 30 Broad 
pinto New York. Depository, Co onial Trust Oo. apy York. This 
committee represents both classes of bonds. In A a ig oe 90 
per cent of bonds had been deposited. (V. 69, p. 905, 1011,1 00.) 

Detroit Mackinac & Marquette RR,.—SEE “cra tte IR 

Detroit & Mackinac Ry.—Owns from Ba City, Mich., to On. 
away, 175 miles; Rose City Branch, 32 miles; cott Branch, Ry 
miles; Val. Branch, 26 miles; various lo ng branches, 67 miles; to 
312 miles. La Rocque to Onaway, ch., 19 miles (which na 
part of the extension to Mackinac), operated from July 1, 1898. Much 
of the logging br branch mileage is fon Fro built only to bring out 

lumber. 61, p. 558. Extension Black River Mich, north- 
west beg Neer porgan., , reported to epee of which nine miles 
= Noy., 18 In 1898-9 cased .256 tons, of which 
umber and other forest products furnished 86° $1 per cent. 
PR att Etc.—Formed in December, 1894, to succeed the Detroit 
City & Alpena, sold in foreclosure, ° “M Mortgage Ly for $500,- 
Th are reserved for betterments, etc., at not over $50,000 per year. 
ns © stock and $750,000 “mortgage bonds” are held in trust, -_, = 
: oe w= may be converted preferred stock. See V. 60, p 
K.—The capital stock is $3,000,000, of which $1,000,000 il 
yess issuable only for conversion of bonds as above. : ; p 
ATEST EARNINGS.— 9-1900.Gross, $490, 100; net, $142, eee 
8 mos., July 1 to Feb. 28. i808. 1899.Gross, 344,069; net, 89,270 
ghowot Goan Gaon 247, ust gab SBe, tetera; S115,.00" tases 
9 net, 6 
$13,109; balance, surplus, "tor vel are : CR ” 


OFFicERS,—President, J. D. Hawks its Detroit, (V. fe ai wy 
gnetroit Toledo & Milwaukee RR.—Owns to Dun- 
dee, Mich., 133 miles; leases Allegan to Holland trou oe W. M.in; 
tracka age {Ann Arbor Ry.), Dundee to Rae: dn 
Holland to Grand Haven (Chic, & West Mich.), 21 miles— 
Pp. 1173. Operated by Cincinnati Northern from Feb. 1, 1899. 


Dec., 1897), 23 
23 miles, LD nea 
see V.65, 








‘ Incorporated in June, 1897, to take over the Michigan Division (as 
above) of the Cincinnati Jackson & Mackinaw. Under amended reor- 
ganization plan of Mar. 5, 1900 (V. 70, p. 583), the $1,500,000 oes 
gaxe is to be canceled and _ stock reduced from $1, 500,000 to 

and both in the Cincinnati & Northern treas 
subject to sale. For year ending June 30, 1£99, gross $252,883; def. 
under operating, $22,806. Net eeu s for calendar year 1899 (Nov. 
and Dec. estimated) ps aed $40,000. , p. 708, 1089; V. 70, p. 583. 


Detroit & Toledo Shore Line RR. Road from Toledo, Ohio to 


Detroit, es most Png mniles, expected to be completed in 1900. 
See V. 68, 2, B. 130. Bonds issued see 1, 1899, $1,600,- 
000. Pres iat Foun = oyle, Toledo, O. V. 69, p. 130. 


Dominion Atlantic§fRy.—V. 68, p. 524; V. 89, p. 1061. 


Dubuque & Sioux City Lg hey Ma mile of Ilunois Oentral)— 
p+tng A ey uque, Lowa, to Iowa Falls 3 Iowa Falls to Sioux 
Ci es; Manchester to Oedar Dadar Rap tae 4 tiles; Onawa, Iowa, 
to Fong Falls, Dakota, 155 miles ; Cedar Falls tn Iinneeotn State Line 
(merged by consolidation in 1896), 76 miles; total owned, 600 miles. 

ORGANIZATION.—Controlled since April, 1887, by the Illinois Central 
RR., which owns #. 938,600 of the $9,999, 600 stock and has issued 
its own bonds on the road; the only D. & 8. O. bonds held ig the MSO OOO” 
phe the 7s issued under Iowa Falls & Sioux City mortgage, $2. 

DIVIDENDsS—In 1888 iat of1 r ont in 1891, 2; in 1892, about 15 of 
1Be Cos in 93, $y 0.5 in’94, 2 n’95, Dee., 1; "in 1896, 3 p. c.; in 
7,2 p. 06.5; in 98, 31g DP. ©.; &, 1899, June, 135 p. 
PE ym & Iron Range RR.—Owns Duluth to ey sine. 116 
miles, with branches to Mesaba 6 Mines, Fayal, etc., 6: — Owns 
ore docks and yards on Lake Superior costing over $1,500,000 

my —_ oe hay ene $10,000,000, outstanding $3, 000 000; 
par g esota about 6 506, 000 acres, of which 

01 $00 B.. c been pte ole ee | to it prior to April 30, page 64, p. 
1041. The Federal Steel Co. art Miscel. Co.’s) owns the ck and 
#3,500,000 of the $4,500,000 2d mortgage bonds. (V. (V. 66, p. 1287.) 
first mort. bonds are authorized at the rate of $25,000 per mile for 
ber steese iy and $7,000for equipment. 


ARNINGS.—For year entiag : J une 30, 1899, gross, #3, 051,127; net, 


$i: 348 .058; other income, $35 terest, $606,600; ; balance, sur- 
plus, $976,465. In 1897-8, gross, $2, p18 “7h net, $976, 299; balance, 
surplus over charges, $451,384.—V. 67, p. 


Duluth Missabe & Northern pha Ee from Duluth to Moun- 
tain Lron, Minn.,77 miles; branches, 53 miles; oe ‘e to Union Depot, 
Duluth, 2 miles; "total, 132 miles. In September, 1 3 control of this 
road was obtained by ‘the Lake Superlor Consolidated [ron Mines, with 
a capital of $30,000,000. On June 30, 1898, funded —_ Ao $5,564,- 
277; current liabilities, $582,286; current assets, $549,9 

EARNINGS.—For year ending June 30, 1899, is: 88, $2, oy 490; net, 
$33 ,352,315; other income, $2,105; charges, 27,400; bal. surplus, 

37,020. In 1897-8, gross, $2, 091, 886 ; Soy’ $963, 930; ; Other in- 
come, $30,690; charges, $1,287,723; balance, deficit, $293, 103. Total 
tonnage in 1894-95 was 1, 805, 255 tons, of which ae 679 was ore. 
Ton mile rate, 0°996 cent. V. 69, p. 542; V. 70, p.1 

Dualuth & New Orleans} RR.—V. 70, p. 583. 

Duluth South Shore & Atlantic ey Sag towing y Duluth to Sault 
Ste. Marie, 416 miles; “Soo” Junction to St. Ignace, 43 m.; other, 127 
tal, 586 miles. Controlled “3 Canadian Pacific, In Feb. -» 1900, 


m.; to 
branch reported to be proposed to Lake Gogebic, about 60 miles. 


Sree StocK.—Common stock is $12,000,000 ; preferred, $10, “ug 
000; par both $100. Preferred stock is 6 per cent, non-cum. Can: 
Pacific ¥ an. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 meoomes and $15,107,000 consols. 

Bonpbs, &c.—Abstract jirst soorrege S. V. 45, p. 274. 

The first consolidated mortgage o: 90 has’ interest at 4 per cent, 
guaran’ y Canadian Pacific, which Jan. 1, 1898, held the entire 
outstanding issue [$15,107,000] in its treasury as security for its 4 p. o. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 


GENERAL FINANCES.— On June 30, 1898, loans payable ¥1, as 
Of the tonnage in 1897-8, ores furnished ed 58 p. c., lumber, ete., 25 p. c. 
LATEST EARNINGS.—8 m03., Et Py Gross, $1,726,601; net, $719,590 
July 1 to Feb. 28. 1898-99.Gross, 1 *258,825; net, 409,671 
EARNINGS.—For year endin; x, une 30, 1899, erest $2,007,725: net 
$675,353 ; other income, oo 2 ee it on bonds, $859 ,700; taxes 
ete., $53,281 ; other interes 16,104; balance, Setielt for year, $248,- 
451. In ‘iso 28, gross, er rab 3 net, 64 
Duluth Transfer Ry. tne 24 ies of track. The mort- 
gage for $2,000,000 is to the err Trust Co. of New York, 
astrustee. Interest due January 1, 1896, was not paid. John Eliot 
Bowles was appointed receiver in ae bar , 1896. Decree for fore- 
closure was obtained December 21, 1 4. but no date of sale fixed and 
no plan prepared to April, 1900; Si vri "t $500,000. 
BONDHOLDERS’ OOMMITTEE.—Thom Krutz, Thomas G. Hill- 
house, William W. Cook of New York, é ‘Lip ~4 "ot Norwich, Conn., 
and John Foster of Providence control ali th 


STOCK, $2,000,000; par $100..—V. 63, p. 504, 1159. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































RAILROADS. Mil D INTEREST OR DIVIDENDS. Bonds—Princ- 
For explanation of column headings, &c., see notes of. | 0 or Par Amount ‘Rate Per| When |Where Payable, and b fen Doe, 
, 
on first page of tables. Road. Bonds , Outstanding)" Cent. |Payable Whom.” "I Dividewn® 
East Shore Terminal—1st mortgage, gold ........ c* 18 $1,000,000 5 g. |F. & A. In default, Aug. 
Funded coupon scrip (1st cot eek 1, mor ages) 1894 166,480] ...... Text. pha en g 1, 1915 
2d M. ($300,000), g., red. at 105 & int. any M.&s. 1892 7, 8 g. |M. & text. Mch. 1, 1902 
n.@W.N.Oar. —letM. $250,000 Gu. P.cur.c. 1881 250,000 6 M. & N./|Phila. Gu. T. & 8. D. Co.) Nov. i 1905 
é@ West RR.—Stock $1,500,000. ..........-..-.- sav RIPEFEED A accede. T's nnnet,.1).4- Eiensieeieee’ =) ob... «becuase 
Teetera Kentucky Ry.—Stock (81, 779,500 is pref.) Sone DEEN) nesses. bigeeacs. | « teeebinbebin | oo. 4. i.chepexcns 
BE BiCer BODO... ww nccvavecccee coscccccce ce se scence sese 000, 3 A. & O. See text. Apr, 
Bigin Joliet @ Eastern—1st M. ($10,000,000) gold.o* 1891 7,852,000 5 g. |M. & N.| N. Y., 71 Broadway. May 4 1 hae 
Bimora Oortland ¢ Northern—See ‘LEHIGH VALLEY| R 
Rimirad Eade Ontario -BeamaBey koe nist gs 1884 500,000 5 g. |J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Rimira & my ee com., 5p. 6. ren’l, N.C. cece 500,000 5 M. & N.| Phila., Broad St. Sta.| May, 1900 

Preferred stock, Pp. ©. rental, 999 yrs., No. Cent. ben 500,000 7 J. & J. do do Jan., 1900 

mere convertible — common stock at par.r 1860 000 6 I. & J. do do Jan. 1, 1910 

Income bonds, 999 years to run................ c* 1863 570,000 5 A. & O. do Oct. 2862 

Erie é Central N. Y.— pn pinewa, 01d, $800,000. .c* 1895 |100 &o 000 6g. \F. & A, New York. Aug. 1, 1915 
Arie & Pitis.—Stock, 7 P. 6. rental,999 yrs..PennCo. eee ,000,000 7 Q.—M. | N. Y., Union Trust Co. mar, "00, 1% 

General mort. (now st) $4, 500,04 000, go gold, guar.. 1890 »758,000| 3igg.|/J. & J. do do ie 
Railroad Compa Pp ovabeee epee 112,280,700] ..... % een hs ie) oe) ok. eibeemne 

Pref. stock, non cum. cum. (8 6, 000,00 000 is ‘Sa pref.) .. shins 8,860,100 Din le snails eceeanie. i >. at baemedaun 
A—Old Bonds AssuMED—RoabDs CoNSOLIDA|TED. 

N.Y. &E. ist M.,Pierm. to Dun., ext.,’ 1847 | 1,000 4 g. |M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, (extended in 1879) gold 1879 | 1,000 5 g. |M. & 8. a do it. 1, 1919 
3d mo , (extended in 1883) gold. 1853 | 1,000 41gg.|M. & 8. do do Meh, Fe | 
4th mo: , (extended in 1880) gold. 1857 | 1,000 5g. |A. & O. do do Oct. 1, 1920 

teage (extended in 1888), gold 1858 (500 &o. 4g. \J. & D. do do June 1, 1 

Erie R’y,18' oe ate lee o* 1861 |200 &. 4g.\J. & J. do do July 1, 1931 
1st consol. mort., $30. 2...0* 1870 1,000 7 g.\M.& 8. do do Sept. 1, 1 

nw ¥.1, E. & Wet, funded coup: on bond ido 1878 |500 &. 7g. |M. & 8. do do Sept. 1, 1 

Buff. N. Y. & one oy a x 1876 | 1,000 7 . lee aS aa do do ° | June 1, 1916 

Buff. & Southw., ist Buff. to J wng.c 1877 |50 &. 6g.\J. & J. do do July 1, 

Newburg & NY. ive mort., extended in 1889.0" 1868 | 1,000 5 |J. & J. do do Jan. 1, 1929 

Suspen. Bridge & Erie Junc., 1st M., gu. by Erie 1870; 1, 7 I. & J. do do July 1, 1900 




















Dunkirk ataghen by & Pittsburg.—Owns from 


kirk, N. Y., to Titusville, P 


miles. A consolidation in 7378 
of the Dunkirk Warren & Pittsburg and the Warren & Ven- 
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are ~ Ke 
Rental is interest on bonds and 11g per cent on stock. Capital, 


000: par, $100. The N. Y. Central & Hudson River Co. owns $1, » Sat ood 


of the = 4 foe ere} June 30, 1899, 
after deduc 1 
$19,500 ees ¢.) wala by N N. Y. Cent. 


cone & Northern “ee Ree in Rg in the new Sea- 


ard Air Line Ry., which see. V. 69, p. 334, 54’ 


East Broad Top BR. & Coal Co. (Pa. Om from Mount 
Union, Pa., to Woodvale, Pa., 31 =e, and leases Shade Gap, 11 mil 
and branches to _— 3 miles: to tal, 45 miles. A coal road open 
in 1874. Stock $815,589 (par $50). of which $247,189 is 6 p. c. pref.; 
current liabilities June 30, FY899, $304,519. Mo orteage | 

equipment, $42,400, interest, 6 p.c., apazavle M.-N. 


debt in addition to first mortgage, $4 


N. 
Year Crp = Remy 30, 1899, Pi $61,588; net, $8,347; other in- 
bal., deficit, $15,797. (V. 67, p. 177.) 


come, $84; interest, etc. $24, 22 


88, ma $1,067 eon 
6; charges and vidends, the latter 


oan on part of 
Other bonded 
, interest, 6 p. c., payable 


East Mahanoy RER.—Owns from East speheney. June, to 
Re-leased D 


Nicholas and branches, 11 miles. 


years to Little Schuylkill a RR. and Coal Co. ~ 5 


and lease ed to Phil. & R. Ry. Of the stock 


East Penns lIvania RR,.—Own 


8t. 
1, 1896, for 999 
r cent on stock, 
80,000 is owned 
and deposited by the Reading presse under rr cep mortgage. 
peeding. Fe. , to Allentown, Pa., 
35 mil eee track 18 miles; all track 73 miles. Leased for 999 years 


from May 1, 1869, tothe Philadelphia & Reading RR. at a ren 


um on the stock and interest on the bonds 


cent 
Timed. Wy the Phila. & Reading 


Railway Co. Of the 
$878,850 is owned by the Reading Com any, $875, 400 of which is de- 


ted under its general mortgage of 1 


—) St. Louis & Carondelet a East St. Louisto Fallin 
$200,000 were paid in ’97. 
nfunded debt March, a $200,000. she 1898, rd $119, 083; 
net, $54,031; charges, $$11,611; balance, surplus, $42, 
East Shore Terminal Co.°’s m oye dg ty a road 
in Charleston, 8. C., 3 miles double track laid with 60 


and E. Carondelet, 12m. First 


lana oot y alsoowns 14 wharves, 30 warehouses, a 
cotton 





co 
] 
Guyier, ° 
etropolitan Trust Company. 


RECEIVERSHIP.—W. E. Huger was appointed easter in January, 


ad md Ae * saat vee outstanding, $1,120,00 


gs for year en June os. 1899, were 1. - 


Lease as- 


und steel. 
ut 30 acres of 
compresses, etc., on the city’s water front. these being 
by its own road with the other railroads entering the city. Tn 
February, 1898, the interests — sold their holdings to C. C. 
f Ouyler, Morgan & Co., ork, in the interest of the 
spent system and associates. Bonds have been deposited with the 


49i; in in 1898, | $21, yam ¥. 62, p. 138; V. 66, p. 425; v. 69, p. 1300, 


East Tennessee oR dion & = dese ptm SOUTHERN ret Co. 
East Tennessee & Western North Carolina BR..—A nar- 
row-gauge road from Johnson City, Tenn., to Cranberry, ® 
inoluaing 3 _— leased. Mo 6 trustee is G Cyt cy By Trust & Safe 
Philadelphia. Stoc Dee. 31, 1899, $501,900. 

15 i6c 1300 the stookbel ers came to extend the road from ‘Cranberry 


Lincolnton, N. C., about 75 


proscar —For year en Dec. 3 1, 1 fe gross, $77,848; net, 
ol 
Pell city, Ala., 117 
hai 


$22,005; int., taxes, etc., $18,870; bal., gur us 


East & West Railroa d.—Cartersvill Ga, to Fe 


miles; branches, 5 miles. Extension from Pell 
the Hast @ West RR.of A 


rated under laws 0: 


Petsident, Edward Kell ew York. In year en 


gross, $118,838; net, eo G12: total deductions, $9,029. 
Eastern oneneny R fy from Riverton to Webbville, Ky., 
36 miles. Chartered in 18 S eat. through in 1889. ge - 
There are ne Y 

yabie June 30, 1897 93.6 613. Earns. for year 1808-5 


common $1.6 697,800; ny il, 
and acco bi < 


On Mar. 


projected. Form mea, Burm 
closure May 29. 1 1893. {vt 56, p. 923.) eee ommaney 
Alabama Jan. 11, 1894. No bonds issued. 
June 30, 1899, 
(V. 70, p. 76.) 


bonds. 


gross, 2. 937,68 oso. net, $766. In 1897-8, gross, $35,400; net, $4,600 
Eastern RR. (N. H.).—In 1899 consol. with Bos, & M. RR. 


Eel River RR.—Owns from Logansport, Ind., to Butler, Ind., 9 
Foreclosed July eT for 99 years, 
renewable mq to Wabash, at 2 per —_ weed on 


ae SS. ae 
A ad 1892, then 21 till 1808 one oe Fede 


inst g the po of nea —~ liver f ton tT 


ding in Apri 
item V. Fee ose 80) no ae? Bee Rendell 
ted receiver, but never too Vo anpone ion of the 


possess: 
dividends were paid regular 705.0. a. 1900, inclusiv: 
716, 1110; V. Pp. 1089.; V. 





att 


ion was rendered or Court of So, revok- 

leased itself to a com: 
1900—see 
of Kokomo, 


ety. Ba 





for 999° = aie seed 868 The dividends on the common 8 

or ears from May e dividends o 

are 5 p. ty and on the preferred 7 p. c., less taxes, thaking dividend on 
common 4°56 per cent and on prefe erred 6°28 dsr cent. Year en 

Dec. 31, 1899, gross, $1,077,946; net, $173,996 

$16, 042 interest on oanipmens, -. published in "1897), $172,508. In 
1898, gross, $920,456; net, $91,56: 


natus, 20 miles; a ee May, 
nee. $564,300. Bonds are subject me call at pe on Aug. 1 


Wabash |. 





Eldon & St. Louis RR.—Projected from Eldon, Ia., to Mexi 


Mo., 132 miles. Stockholders were to vote May 23, 1899, on a pope 
tion to issue $3,000,000 lst mortgage bonds. . 68, p.6 


Elgin Joliet & Eastern Ry.—Owns from neds an, Ill, on 


Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, 
and branches Normantown to Aurora, 10 ‘miles—Walker to Cos- 
ter, Tl.—32 miles; ae to Whiting, Ind., etc., 9 at — 
main line owned, 1 miles; spurs to coal mines, ete., 
trackage (L. N. rs & eohioage, "91g; Chicago & West Sie . 831 Belt 
y. of micnge, 2), 16 miles; side tracks and yards owned, 81 miles. 
total track operated, 301 miles. Entire capital stock owned by Fed- 
eral Steel Co. V. 67, p. 578, 633. 

ORGANIZATION.—An outer belt line at Chicago for transfer of freight 
pr breaking bulk. Also reaches coal fields. 


—Stock, eeeeenee, par, $100. Dividend, 4 p. c., paid in 


1898. ‘v. 70, p. 230 


NDS, ETC. —First mo age (trustees Central Trust Co. and Augustus. 


L. unaens is for $10,000, ; the balance unissued can be disposed of 
for extensions, betterments, eto. 
EARNINGS.—8 months, 518000. ...Gross, be ty net, $557,857 


July 1 to Feb. 28. 1898-9....Gross, 1,096,983; net, 453,503 


ANNUAL REPORT. ae year ends June 30. Report for 1897-98 
was given in V. 67, p. 947. 


Year end. June = 1898- 99. 1897-98. 1896-97. 1895-96. 


Tons carried 1 mile. 254,761,533 18,587,806 182,853,924 193,818 870 
‘J *$0°0061 “0064 





AV. rate p.ton perm. “OOF 4 

Gross earnings...... $1,674,979 $1,390, 895 $1,184, B46 $1,292,421 

Expenses and taxes. 993,490 901 "768 772, 064 846, 306 
Net earnings..... ~~ $681, 489 ~~ $488,927 $412,582 ~ $446, 115 


Interest and rentals. 370,290 365,921 356,330 345,873 
Miscellaneous. ...... 1,702 4,778 15,339 23,311 





9,497 sr.$118,228 sur. eae sur. $76,931 


30: 
wv 67. >. 578, 633, 736, 947, 1263; V. 70, p. 230. 


Elmira Cortland & Northern By 7 (ioe rel Lehigh Mays: j— 


Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 


rate existence, Canastota ta Northern, Canastota to Camden, N. Y., 


21 miles. 1 In 1896, the $2,000,000 stock was Peet and 5 per 
cent bonds guaranteed by the Lehigh Valley. ( 


63, p. 402.) 
Elmira & Lake Ontario Ry.—Owns from Canandaigua, N Y., 4 


— Junction, 64 miles or Point to Stanley, 34 es; other 


00 miles. A consoli on in December, 1886, of the Sodus Bay 


Py and other railroads. Leased at cost of operating to the 
Northern Central, which owns ‘all the $1,500,000 stock. Lease may 
be terminated on nec days’ peg Year ends Dec. 31. 


Earnings. Inlerest,éc. Bal., def. 
1899.. — iia Sagi $734, 216 $20, 926 $65,236 $44, 310 
2OOB .ccsse ccdeces 650,880 deb. 11,292 67,759 79,051 


Elmira & Wysteausepers oS enue, ae 8 Williamep er a ead 


rental (exclusive of 


El Paso & Northeastern amunene New Mexico Ry. & COAL. 


le & Central New York Ry.—Cortlandt, N. Y., to Cincin- 
he 1808 Stock, $800,000; par, , $100, 


rtgage trustee, Hamilton Trust Co., Brooklyn ¥, For year end- 


$4 30, 1899, gTOsa, $23,043; ne $3.2 351. Te deat “ray 1899), 
ing Jun oO. Scull, B p . 319.) 


altimore, Md. (V. 66, p. 857; V. 67, D 
Erie & wsctonare RRB.—Owns New ow Gost Fe to Girard, Pa., 83 


miles; —— peme, 3 miles; trac , to Erie, 17 mailos total 
operated, 1 P soten to the yesney vania Railroad for 999 

org oy y*-, ge 1670" a @ rental of cent on stock and 
ineerest on the bonds, and lease transf to the Pennsylvania 


en due. Gen. mort. 3198 were eeued J 


Company. Under the general mortgage sufficient bonds are reserved 
to we 


1898, to refund consol. 7s ma’ on that agg and in Sept., 1 

all the uld bonds, including the $1,000,000 gen. mort. 48, exce t to re 
— ney 7s, which were refunded in Oct., 1899.—V. 66, p. 
1089; 9. 


»D. 6 


EARNINGS.—The anes. bee oes uite mngeetetie to the lessees, the 
deficiency bein nie 1892 0; in 1893, $188,216; in 1894, 
$86,212; in 189 Prose ¥ $7, out in see loss $321,756; in i897, $39, 

781.—V. 66, p. 28 1089; V ics le 

Erie Bailroad,—See ‘ie on loining page.— races 
line from Jerse Ca Big MO se na ron Olt City, to Chicago, DL, pe 4 
miles, and branches 1,285 miles; total, 2,271 miles; second eee ack, of 


miles; 34 and = tracks, 8 "maltens total, 2,941 miles. 
2,271 miles comprises 


























RAILROAD STOCKS AND BONDS 





























ApriL, 1900.) 
pes " gubseribers will confer a evens 1 faver by stving immediate notice of any error @incoverca in these Tables, 
RAILROADS. Miles | Date |8ize, or} amount eee OS TEVIUREDS. pal. when es. 
wees of of Par Rate Per| When |Where Payable, and by| Stocks—Last 
cheats a Sros page of tables, cpap Road. Bonds| Value, |OUtstanding| “Gent, |Payable Whom. 7) “Dividend. 
—— Op | ia Saas ys 
rlgmisena ov Prgrenize covnnote> Py |OW REAR [as Bag’ RG ont ORY |) QrOs era Groce: gaat Se aaah, 1012 
* 4 ew. | ? . | N. ” . ° 
aml Ou. er st i (arton,0. ‘(oHammdtnd.c| 249 | 1890 | 1,000 5 g. |(M. & N. ao 0 May 1. 1982 
Chicago & Atlantic Terminal, torte Bold ---. | 1888 |_ 1,000 5g. J. & J. do do July 1, 1918 
{Elmira Sta ae Rairoad. 1st mo -33a) yf j ere 500 &o 4 4 Ake Elmira,Chemung Co.Bk are P 
1) + pe wie 89} ....-- | 246,500; 6 |Various| __.......... 5 
eagle meta (H’dale Br.)c| 8 | 1867 |500 &o 419 &6 |J. & J.|Phila., Fidelity Tr. Co.) July 1, 1927 
1st mort., sr e to 8. depot, gold....... o*| 37/1889) 1,000 5 g. |A. & O. § 21 Cort — St.| Jan. 1, 1909 
«Leng Dock Co.cons.M.,g.(now 1st M. (seetext)c*} .... | 1885 | 1,000 6g. |A. & O.|\N ny P. Morgan & Co. 1, 1935 
qMont. & Erie, ‘Ist & 2d morts. ( 500 are 2ds)| .... 66-67) ..... ° 5 Various|N - Cort andt 8t.} _ 1926-27 
qiN.Y. & Greenwood L., Prior lien $1, 500,000,g.| 40) 1896 |100 &c. 5 g. |M. & N. do May 1, 1946 
{New Jerse &N. Y., 1st M. (reo tion) . ..c* 34 | 1880 |500 &o 6 M. & N. do May 1, 1910 
Gen. M. 1,200,000 (red. 105 after 5 eaee).-f ---- | 1893 |500 &. 5 I. & J. = do 1982 
N.J.& N.Y. Exten. 1st M., int. by N.J.&N.Y.| 219 | 1887 | 1, 6 |M.& 8. do do June 1, 1910 
N.Y.LE.& W.C.& i . a. ony mene “ co owky is yes aa bY > N. “— — St. ay 1 iss 
* L 8 see C' eee ,000 A é 
NY. Pak Oho, prior lien Meo a, & 2....0*| 431 | 1880 |500, &o. 4igg.|M. & 8. do do Mar. 1, 1985 
Do. Leased lines—see 86) acpurate 4 statements for| Clev. 4 Valley Ry. and|New Cas|tle & Shen. Valley. 
tN. Y. mp & harry pe sat state |ment. 
—see tha’ 
{Northern rad Seer (See that company) bebe --. |('52-75/500 d&o. 504,500} 5&7 |Various.| _..... anned 1905 & 1915 
eS , RAILROAD COMPANY NEW BONDS. 
New 2d mort. be Pate 2 000,000 secitring— c*} 67/1895); 1,000} 1,000,000 5 g. |J. & J.) N. Y., 21 Cortlandt St. | July 1, 1908 
. for — 
wer ition ponds $35, B00 000, , gold cae il o* ---- | 1895 | 1,000 | 31,452,000 4g. \|J. & J.| New York & London. | Jan. 1, 1996 
Gen. lien, $140,400,000, g. 3% by B. i). --.. | 1895 | 1,000 | 31,954,000 4g. \J. & J.|N. Y.. 21 Cortlandt St.) Jan. 1 Pg 
N.Y. Car trust, 1888, ser. A. (guar #H)..| ---- | 1888 | 10001) rs96s00|§ 5 [3;&,3./™- ¥-, 31 Cortiands Be 963, o Jen. 
CRE vane Bs il part dan "7 |ngos-e| 200° 810,000] “()” oo do do ore 
ny. es Ohio eq. trusts, 81 £4. 3 Ba, an sits 7222 88/90] 2100 1,476,780 Sg. Various] London. 1908 & 19. Os 8 1510 
, it, 81,750,000, 20 OMe! .cuce | DUD | cosuun Se FE Te eae 
oY canes Mt. Morris and o mechatier hi! Gensslees Va ley’ Stolcke-Sek THIosE O58. 









































Erie Railroad. soning 


Lines owned in Miles.| Leased lines. Miles. 
Piermont, N. Y., ) Dunkirk....447 Avon Gen. & Mt. Morris...... 718 
Buffalo to J amestown kbbecacalal 67 Houseomesy | eae 710 
Buffalo Coens bhiwee yedsnen = North DN Mincscbnvtudees eee 926 
Other branches...........-.--.-- 112 | Goshen “yt Deckertown........ 12 

Stock CA . = > neariy allt owned. | Roch. & Genesee p Meron 4 Redes 918 
sage & Erle...ccceccccccee 1249 Leased to Nypano RR. 

“SSPE eeaeeeres 945 | Cleve. & Mahoning al. am «~ 981 

NY Y. Prt Greenwood L. &brs.. 51 | New Castle & Shen. WES ccecs q a7 





New Jersey & New York. -= 135 35 | Sharon Railway 
68 





ane = eaeae 
0; aese 
Pogn BE... 





6 under its second consolidated — 


aid 4 except a few small pro 
miles held under lease. The reorganizatio: 
given at length in V. 61, p. 368. 
obtained. 


335, 573, and editorial p. 53. See STOCK 


Nor. RR. of N. J. leased and 4 : cent guaranteed on its $1,000,000 


stock in June, 18¢9.—V. 69, p. 81, 


47. 
In June, 1899, practically all of the eget the New Castle & She- 


nango Valley RR. was acquired. V. 69, p. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
— an aggregate of 10,500 acres of anthraci 

9,000 acres are held in fee; also 53,000 acres o 
iands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the year 1898-99 aggregated ag 640, 
out of the 24,916,944 tons hauled. The Union 
terminal and ‘other — in Buffalo and a fleet of eight lake steam- 


ers. See V. 63, p. 5 


Stock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz 
gerald and Charles Tennant, Bart., voting trustees, for five yours, | and 
ereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
oe interest are outstanding. The new company reserves the 
ight t to redeem either class og its Ferved to stock at par in cash. Pro- 
G) rred stock certificate were given in 


-) let pref. stock ‘was authorized to be increased fom 
ery , and common stock from $100, 
113,000,000, to yoo New York Susq. & Western stock.—See ¥. 


ms of vos trust and prefe 
sy of ae 1897, page 3 
In Mar., ’98, = 


66, p. 385, 573. 


Bonps.—New York & Erie first 7s for $2,482,000, due May 1, 1897 
were extended for 50 years at 4 2; wh and p. & i. in gold. vv. 64 

= rtgage is for $175,000 000,008 
apes py of deed V. 62, . 89 


or li mn bonds 
Sane int the $90,000,000 prior in tonne and oat 40,000,000 generaliien 


80,1040. The new first — 
St ne dl Loan & Trust Co. 


forimprovements. 


Of the $140,000, 000 general lien bonds, D pian 000 are reserved for 
iteed stocks now left 
undisturbed on various parts of the system eam the $1. ,000 


the ultimate te acquisition of all bonds and 
seconds on Buffalo & Southwestern—see 


o17 008 000 are reserved for new construction, betterments, ada tions, 
ed restrictions, not over 
in any one year. oT general lien bonds bear 
being My wet 5 Bae, at 
3 The po cent annum for two years an 4 per cent thereafte 

© position of the first consolidated mortgage is substantially 

ae follows: It is a first lien, either by mortgage or collateral 
the corel lien bonds] — 
upon its water transporta- 
Fo ag pene thereto, 
es in New Jersey and near 
pon the prs pone coal ad ag and 


r py under fully 
$1,800,000 used in any 
ta ag ag Say i, 1896, 1 first cou: 


Leagan principal coe 

‘8 cipal coa 

tion lines, including val valuable Bote mt pad 

and og & number of profitable local 
; it.is a second 1 oe a 


Other lin 
$8 Trackage 


on phat of ora 


p. 
InJ ge’ 1898. control of the N. Y. Susquehanna & Western was 
he road is operated as an independent line. The acquisi- 
tion will save the a considerable double tracking—see V. 66, .. 83 


below. 


rties a 





ballads All lines oper. in system... 22,271 271 
7 See this company. N. Y. Susquehanna & West.. 236 
HisToRY.—On Dec. 1, 1895, succeeded to the Property of the old New 

York Lake Erie & Western RR. Company, sol 

The new com 

fee or through ownership of all or ractically all the stoc 
— companiew. the line from New York to Chicago (including the 

d Chicago & Erie a — also all 

gregating about 300 

ugust, 1895, was 


in foreclosure on Nov. 
cw A og oe in 


te, of which about 
f bituminous coal 


teamboat Co. has its 


upon the © railroads leading ta Pall the coa! i propertes,, © 


at Jersey Ci 
{the fang A y io A, upon the Buffalo 


ew York ae ie Railroad 
alo) and the Buffalo terminal p: 
those upon ~ it is first lien, and u 
nance ca to cago; it is a second Cre per med 
lines Le penn Piermont and Dunkirk (446 

Real estate mortgages outstanding June 30, 1898 5 843 500. 
Bonds—Under the first consol. seerteage 
covenants to pay the interest r regularly on all ar old bonds in the 


table that are marked with a * or at (except N. 


#nd to take them up and pledge them with 


e ‘alsen yf maturity. 


n the an 
{eaten upon 


9, 
e of 1895 the company 


& N. 


he inde- 


branch and 


‘and 


m the ter- 


rties other 
line from 


Y. bonds,) 


—_ N. Y, L. E. .« = 6 yearly rental is 


A descri wee of the Dock 68 was in March, 1894, SUPPLEMENT 


‘or N. Y. Lake Erie-d W. Coal @ RR., see SUP. "January. Bae 4 
The $1,750,000 equi pment truste of i900 cover 1,000 steel freight 


cars and 50 consoli 


ated freight locomotives.—V. 70, p. 279. 


FIXED CHARGES.—The fixed charges of the — on 19"97,800,000 letion of 
8 


the reorganization were reduced from 


000 per 
annum (including prior lien bonds $1,1 6, 000; pod de onds and 


stock a general lien bon , $1 1,184,000) and for the ‘first two 





per annum. 


estern—which see—was 
000 prior lier yonds reserved for construc 
but held in the treasury June 30, 1899. 


acquired in 
stock. V. 66, p. 385,573. During 1898-9 $ __ 2,000 
on 


~ 
and n 


300, after reorganization there was a further reduction of about 


GENERAL FINaNncEs.—Control of the Northern RR. of New J: ee was 
— in guy, 1897. Control of the New York Susquehanna & 
rn yrtyee an cxehenee i of 


Bre — 


w equipment 
were sold; also $1,000,000 es lien bonds issued tor construction, 


EARNINGS.—8 months, 2 1899-0..Gross, $25,865,110; net, $6,755,331 
July 1 to Feb. 28. §1898-9..Gross, 22,010,575; net, 5,671,731 


For 6 mos. to Dec. 31, 1899, net, $5, eo 914; other income, 
charges, $4,423,439, against $4,377,904 in 1898; sur., $1,619, 


52,729 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-9 


given in full in V. 69, p. 438, a see also editorial on page 471. 

















1898-9. 1897-98. 1896-97. 

Gross earnings...............+. -$33,752,704 $33,740,860 $31,497,031 

Working expenses............. 25,169,926 25,438,038 3,332, 
Net earnings .............-- 582,778 aoe, 822 $8,164,788 
Net earnings coal companies... oe 298, 479 $88 785 134, 312 
Income from other sources.... 259,097 208° ’583 179,201 
Total net income.......... $9,140,354 $8,716,190 $8,478,302 

uctions— 

Interest on bonds.............. 6,842,679 +340 831 $6,533,616 
1,093,538 077,857 1,067,095. 
Percentages due leased lines... 355,086 304, 1443 4,270 
Int. on car & equip. trusts..... 174,777 213,193 261,100 
Interest on mortgages. ........ 20,475 20,547 20,201 
Total charges............... $8,486,555 $8,032,271 $8,126,282 
Balance, surplus............... $653,799 $633,918 $352,019 
Middleton ; 


Treasurer, A. Teaaliete “Auditor, J.T. 


V. 70, p. 279, 328, 791.) 


net $123,776 ; interest, taxes, etc., $177,097 


and: rentals, $174,980; ance, deficit, $61,318. 


indakaceae 167| ville exte 


es, and Hymeria to Pittsburg, 4 miles. 


annual report for 1897-8. Common stock, $4,000, 


5 p. o. dividend was d 





dividend on common, 1}, p. c., paid May 1, 1900. 





On aon. 
Oct. 16, 1899, and aie}; oc. April 16, 1900.—V. gee B, sar 





OFFICERS—President, B. Thomas; o; Bomemes, J. A. 


3,821. ‘In 1897-98, » rss, , $318,811; net, $113,662; interest, tax 


(V. 63, 


Road owned and operated. Miles. ne A a 
Evansville to Terre Haute.. 109] Evansville & In 
Branches to Mt. Mo meng eto. 53 Mregovite to Terre Faute 
Evansville Belt (stock held). 5|_ via Worthington, ete 
Leased to ee 60.’3 Rock- 


DreRecTors.—Chas. Steele, J. J. Goodwin, Abram 8. Hewitt, John G. 
McCullough, D. O. Mills, Alexander E. ‘Orr, George W. Quintard, 
Samuel eS Francis Lynde Stetson, Eben B. Thomas, J. Low ber 

Welsh, Williamson, R. M. Gallaway.—(V. 69, p. 438, 443, 1011; 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 138 m.; branch 6 m.; leases branch 12 m. 
History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are guar- 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000. 
LATEST EARNINGS—8 mos., i. > $248,369; net, $99,595 
July 1 to Feb. 28......... 898-9..... Gross, Bn 444; ne Rosas 
REPORT.— Fiscal year sac June 30. In 1 o coe, 3 32,691; 
4% eficit for 


—: 
p. 878.) 


Evansville & Richmond Ry.—See SOUTHERN INDIANA Ry. 
Evansville & Terre Haute RR.—The system includes: 


. Miles. 
‘ 


eseccese 23 


1 See this Company. 
2 —~ sone extensions completed from Shelburne, Ind.,to Star 
3m 


pot heteaepe hing Ertc.—Formerly Evansville & Crawfordsville RR. Has 
close traffic contract with Chicago & Eastern Illinois for route to Chicago. 

STOCK.— In Ma » 1800 $1, —nowaage 4 referred non-cum. 5 p. o. non- 
voting stock was sued for Evansv. & ch. bonds per V. ye D. 43, and 
=. June 30, 1898, the entire issue of bonds had been so e 


,000; par, 


DIVIDENDS— )’87-90 ’91’92 ’93 '°94'95'96’'97'98 ’99 1900 
Common stock. 3 y'ly 7 mm PO e053) Sa as ee Ont, 5% Mey, i” 
Preferred stock) .... ie Gian: Bo ay Apr., 249 


7 Also 5 oer s a= in bonds. t Also seri ger ote giooe above. 
yd ob _— 


V. 70, p. 383 
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RAILROAD STOCKS AND BONDS. 
































































































































APRIL, 1900.) 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
: INTERES IVIDEND Bonds—Prinei- 
Tanation = headings, &6. otes| of | of | Per | Amount | |ate Wh = = = Payabl 7 a by| Slocke Last’ 
of column » see Ni 0 0 ‘ar r en ere Payable, and b 
ar he) on first page of tables. ad. Bonds| Value, |O¥tstanding|" CoP” |payaple Whom. ¥| “Dividend. 
} 
Bureka Springs—1st mo MODs cdecccvcndous ©} 181g | 1883 | 1,000 $500, 6g. F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
2a mertenae: income bon Ton-ouin te ceccocccscee 18 1883 500 500, 6 Feb’y 1./’92-3 pd. 3¢; none since.} Feb. 1, 1933 
dé Indiana; T. H. & Southe.1st M.ct} 40/1879/| 1,000 251,000 7 M.& §8./N. Y., Farm. L. & Tr. Co. 1, 1909 
Evansville & Indianapolis 1st mort, cou. ar..c*| 55/1884; 1, 647,000 6g. \J. & J. do do July 1, 1924 
Con.M.($2.500.000)g.,gu.p.ai.(end.)Ev.&T.H.c"} 135 | 1886 | 1,000} 1,602,0 62. \J. & J. do do Jan. 1, 1926 
Evansville @ Terre Haute—Common stock .......... Neco | imate 50 4,000. 3in 1900\M. & N./Evansville, Ind., office.|May 1, ’00, 14g 
Preferred stock, non-cumulative. See text...... See REE 50 | 1,284,000 |See text.|A. & O. do do Apr.1é 100,239 
Consolidated mo (now Ist lien), gold...... 115 | 1880} 1,000 30,0€ 6g. |J. & J.|N. Y., Farm. L.& i Co.) July 1, 910 
1st consolidated mo » BOIA.....22- --00--ee o*| 144/ 1881; 1,000} 3,000,¢ 6g. \J. & J. do do July 1, 1921 
Mt. Vernon Branch mo | er o* 25 | 1883 1,000 375,000 6g. |A. & O. do do Apr. 1, 19238 
Sullivan County Coal branch mo: e, geld...c*| 30/1890; 1,000 ,0€ 5g. |A. & O. do do Apr. 1, 1930 
Ist general mortgage for $7,000,000, & eee c*} 199; 1892; 1,000; 2,223,000 5g. |A. & O. do do Apr. 1, 1943 
Eva Terre Haute dé Chicago—See CHICAGO &|EAstTe)RN ILLINOIS. 
fall Brook—Stock ( ,000 is 7 per cent, pref.)...| 100) .... 50 ,000, See text.| Q—F. 5| Office, Corning. N. Y. | Feb. 5, 1900 
Fayetteville ¢ Albermarle—lst M., $500,000. 1B.c* 50 | 1899 1,000 |None Oct.’99 6 g. |A. & O.|Int’l Trust Co., Boston.} Apr. 1, 1949 
Findlay Fort Wayne @ W. Railway—1st M. gold..c*} .... | 1894] 1,000 1,200,000 5 g. |J. & J.| None paid to Oct ,’99.| Jan. 1, 1945 
2d mo: , income, non-cum., gold............ T} .... | 1894] 1,000 800,0€ 5 SF ee ey Jan. 1, 
Hitchburg—Pret. 4 per cent stock, non-cumulative.| ... ey 100 | 17,037,364 |4in 1899)J. & J. Boston, Office. Jan. 15,’00, 
Bonds,$500,000 yr’ly,1900 to’03 incl.,bal.1908.c*| .... |'80-’88| 1,000 | 4,000, 5 Various do do Var.1900 to’ 
Bonds to State of Mass. 4 p. c. since Feb., 1897..| .... | 1887) ...... 5,000,0€ 4 F. & A. do do Feb. 1, 1937 
WOMB, cnc cccoccscccctusescdecsnccctyccocecedescccce ---- | 1890 | 1,000 500,000 5 J. & D. do do June 1, 1900 
3onds ($1,500,000 due 1907, interest A. & O.)...| .... 8487) 1,000 | 2,500,000 4 Various do do 1904-5-7 
Bonds, not MOTtgace .........-------e-ee-eee----- c| .... | 1890) 1,000 500, 0€ 4 J. &D do do June 1, 1920 
onds, (See text. $54,000 are 4s), not mortgage.| .... | 1893 | 1,000 1,932,0€ 4-5 |Semi-an do do Various, 1903 
onds, NOt MOTtLALE........2-e2eeeeeeeeeeeeeeennee eves | EEG dhanpa 00,0€ 44 M.& N do do May 1, 1914 
Bonds, not MOrtgZage........-2--00 coneeeeeeerenene eee. (1895-6) ..... 1,859,000 4 Semi-an do do 1915 & 1916 
Bonds, not mortgage. .......---.--+--20- 22sec neene- coos [EBOEE ccncce 4,200,¢ 4 Semi-an do do 1927-1928 
Troy & Boston 1st mort. (V. 53, p. 405)........... 35 | 1874 | 1,000 577,000 7 J. & J do do July 1, 1924 
Brookline & Pepperell plain bonds, guar. (end)..| .... | 1891] ...... 100,000 5 J. &D do do Dec, 1, 1911 
Flint @ Pere Marquette—SEE PERE MARQUETTE STA|TE a 59 

















Evansville & Terre Haute RR.—(Concluded.)— 

BONDS, GUARANTIES, ETc.—Certain Evansville & Indianapolis bonds 
are guaranteed. Car trust notes November 30, 1899, $8,574. 

The Ev. & T. Haute pepe mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprie’ roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held in trust to retire the 

rior bonds and car trusts at maturity, the mortgage providing that 

the prior liens shall be paid and notextended. Floating debt June 30, 

1899, none. 

GENERAL FINANCES.—An important change in the directory took 
place in Oct., 1893, when D. J. ckey resigned. In 1893 4, acres 
of coal lands in Sullivan County, Ind., were bought. The endorsement 
of the E.&T H on $325,000 Peoria,Dec. & Ev. notes was erased in 
1898.—V. 67, p. 898. In 1898-9, #200,000 was received from the Pe- 
oria Decatur & Evansville in settlement of litigation founded upon 
the $323,000 debt created in 1892. V. 69, p. 693. 

LATEST EARNINGS—8 M08., ; 1899-0..Gross, $975,854 Net, $450,999 
July 1 to Feb. 28..... .. 1898-9..Gross, 850,207 Net, 400,209 
Net earnings for 6 mos. ending Dec. 31, 1899, $426,939; int., rentals 

and taxes, $291,194; div. on pref. stock for entire year, (5 + c.) $64,- 

120; div. on com stock, (14 p. c.) $59,950; bal., sur., $11,675. 
ANNUAL REPORT.—Annual meeting at Evansville third Monday in 

October. Report for 1898-99 was given in V. 69, p. 589, 693. 












Year ending June 30— 1899. 1898. 1897, 
Total miles operated ......... 167 167 167 
Gross earnings................ $1,259,435 $1,218,131 $1,003,430 
Net earnings.................. 562,356 483,443 447,622 
Other income................. 49,264 32,309 17,191 

Total net ineome.... ..... $611,620 $515,752 64,813 
Interest on debt $337,950 $337,950 32,950 
Taxes and miscellaneous. 69,271 65,14 52,624 
Evansv. & Ind. deficit... 53,321 61,318 106,424 
Dividends on preferred .. Slee :-. . «=! eabsewen 25,680 
Balance, surplus.............. $99,745 $51,336 def.$52,865 


OFFICERS—President, H. C. Barlow, Evansville, Ind.; Chairman of 
ee ee. ohn Hone, 26 Broadway, N. Y.—V. 69, p. 591, 693; V. 70, 
Evansville Terre Haute & Chicago Ry.—Merged in hic. 
East. Ill. in Dec., 1899. ie: ‘ > ‘ 


Fall Brook Rallway.—(See Map New York Central £ Hudson 
River Rk.—Owns from Corning, N. Y., to Antrim, ’a., 53 miles; branch 
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles. 

Lease.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from May 1,{1899, for $175,000 
yearly, payable quarterly in gold, beginning Aug. 1, 1899, also taxes 
and repairs, the leases of the Syracuse Geneva & Corniag Ry. and 
Pine Creek RR., formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds, which does not include the coal properties 0! the Fall Brook 
Coal Co. On June 30, 1899, the balance sheet showed: (‘ost of road $2,- 
824.509; cost of equipment $2,276,030. The *‘uther income” for the year 
1897-98 ($374,521) included $207,245 from “leases” and $152,964 from 

rolling stock.” Prior to the lease dividends had been paid quarterly 
since 1891 at the rate of 7 per cent per annum on preferred and 6 p. 
6. on common; since the lease, 7 per cent on preferred and 22 per cent 
on common.—V, 68, p. 379, 573, 773, 872. 

7 ARNINGS.—Fiscal ear en une 30. For 10 mos. ending Apr. 30, 

99, gross, $504,268; net, $177,351; other income, $218,979; taxes, 
wae dividends, $278,750; bal., sur., $86,381. Statement in V. 67, 


1897.8. 8649.57 9196-446 A In eOS B35 O14 
1896-7... 630,251 187,606 275,268 27,908 434,966 


a balances given above dividends amounting to $305,000 were 
pe v n each year, being 7 p. o. on Pegg and 6 p. 6. on common.— 
(V. 65,p.5133 V. 67, p. 479; V. 68, p. 379, 573, 773, 872.) 
sata & Powhatan RR.—V. 69, p. 905, 955. 
ayetteville & Albemarle Ry.—Projected from Fayetteville to 
Sesthern Pines, 35 miles, with branches; eal 50 miles, of which 8 
; 68 frated in Oct., 1899. Stock authorized, $1,000,000; outstand- 
Pe, 5 1899, $5,009. Work was expected to begin early in 1900. 
~Wn out Clark J. Brown; Seo., A. A. McKethan; Treas., H. W. Lilley. 
Findlay Fort Wayne & Western Railway.—Owns road in 
9 : “‘: from junction with the “ Big Four” at Findlay, O., to Ft. 
mathe ry miles. Uses Pennsylvania terminals in Ft. Wayne, 
Y.—A reorganization of Findlay Ft. W. & W. RR., foreclosed 
s+ aha to Ft. Wayne, 20 m. Stock, $2,000,000; par $100. 
.—First mor é is $1,200,000, at $15,000 per mile; no in- 
terest paid to Oct., 1008 Mercantile Trust Co.’ N. Y and Alien Zol- 
data Ind., are trustees of both mortgages. 
G8.—In 1897-8, net, $6,625, against def., $850. For year end- 
ing June 30, 1899, gross, $98,995; net, $6,186.—V. 69, p. 1193. 








Fitchburg RB.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 


Lines owned— Miles Lines leased— Miles. 
Boston to Fitchburg, Mass..... 50 | Vermont & Mass. RR. — 
Greenfield, Mass.,to Troy, N.Y. 84] Fitchburg to Greenfield Mass 56 
Vermont to Rotterdam Jot.... 61 | Other lines..............-- mening rae 
Worcester to Bellows Falls, — 

RUNS dunedunsancbdiacasan 90 Total system June 30, 1899.458 
Various branches...... pidecced 109 | Double track.............0--200 -164 


LEASE.—On Mar. 22, 1900, the stockholders ratified the lease for 99 
years from July 1, 1900, to the Boston & Maine for a guaranty of 5 p.c. 
on preferred and 1 p. c. on common stock, payable quarterly (Jan. 1, 
eto, organization expenses, interest on bonds, taxes, expenses of 
maintenance, etc. The B. & M. will purchase with its 5U-year 3 per 
cent gold bonds, $ for 8, the same amount of Fitchburg common stock 
held M the State of Massachusetts and by private persons. V. 70, p. 
76, 125, 176, 583. 

STocK—Common stock, $7,000,0°0. Preferred stock is entitled to 
4 per cent dividends, then common and preferred receive dividends 
share and share alike. State of Massachusetts owns $5,000,000. As 
to voting powers of stock, see V. 68, p. 129. In year 1892-93 the pre- 
ferred stock was increased from $16,498,000 to $17,000,000, an 
October, 1895, to $17,360,000. 

During 1898-9 was sold $1,850,000 preferred stock, being a portion 
of the $2,037,125 held in the treasury as an investment (and included 
in the $17,360,000 issued) to pay off $750,000 5s, maturing March 1, 
1899, Cheshire 6s, and $400, Constitution Wharf note, due 1907, 
and $500,000 maturing June 1, 1900.—V. 67, p. 633. 

DIVIDENDS.— ' 1887 ’88 ’89 '90 ’91 ’92 ’93 ’94 ’95to Jan, ’00 
On preferred. 2 2 0 2 383g 4 4 8 4p... yearly. 

Bonps, Etc.—Vermont & Mass. guaranteed securities; see that com- 
eee: The debenture bonds were described in CHRONICLE of Junel 

895. V. 60, p. 967. InSept., 1897, $1,450,000 new bonds were issued 
to refund the Cheshire 6s, $550,000, due July 1, 1898, taking ro $500,- 
000 note due April 5, and funding floating debt. On July 1, 1898, al) 
the company’s notes payable had been discharged (V. 65, P; 463.) 
The 1,250,000 bonds maturing in 1899 and 1900 were provided for 
in 1898-9 by sale of $1,850,000 preferred stock, as said above. 

EARNINGS.—For 6 months to Dec. 31 results were: 

Other ine. Int., tax, ete. Bal. su’ 


Gross. Net. 1. sur. 
---- $4,216,907 $1,338,925 $757,628 $636,071 








$54,774 
--- 3,928,987 1,334,885 39,965 766,397 508,453 

ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 693, 

Year ending June 30. 1899. 1898. 1897. 1896. 
Total miles operated..... 58 458 458 45 
Total gross earnings..... $7,647,080 $7,359,470 $7,155,768 $7,606,765 
Net earnings. ...........-. 2,019,189 2,002,867 1,916,790 1,894,895 
Rentals paid..... natiosgonin 259, 259,980 259,980 259,980 
Interest on debt.......... 972,412 1,027,088 1,009,049 1,001,310 
CHROE TRUENONE cncccecsccne | saae-see 7,550 14,462 878 
Dividends................. 674,532 605,022 603,754 595,096 
Balance, surplus ......... ~~ $112,2€5 $103,227 $29,545 $37,631 


—V. 68, p. 926; V. 69, p. 439, 693, 1011; V. 70, p. 39, 76, 125, 176, 
230, 279, 328, 429, 583. 

Flint & Pere Marquette RR.—Jan. 1, 1900, merged in Pere 
Marquette RR., which see. 

ANNUAL REPORT.—Report for 1898 was in V. 68, p. 819. 

Year ending Dec.31. 1898. 1897. 1896. 1895. 
Total gross earnings. .$3,063,209 93,791.207 $2,594,621 $3,500. 708 


Net earn’gs over tax’s $784,180 738,347 rs . 
Interest on debt...... 642,896 636,576 613,323 610,248 
Bal. for year.......... *141,284 101,771 44,240 31,952 


*From the a of $141,284 in 1898 a dividend of 1 per cent on 
peeterned, 3.420, was paid Feb. 1, 1899.—V. 69, p. 384, 695, 905, 
55, 1103, 1107, 1193, 1345. 

Florence & Cripple Creek RR.—(NARROW GAUGE).—In 1899» 
consolidation was arranged with the Denver & Southwestern Ry., 
which see. V. 69, p. 795, 851. In 1898-99, gross, $803,667; net, 
$381,489; other income, $144,830; charges, $137,869; bal., sur., $388,- 
430.—V. 69, p. 795. 

florida Central & Peninsular BRR.—(See Map of Seaboard 
Air Line).—FromColumbia, 8. C., via Savannah, Ga., to Jacksonville, 
Fla., Tampa, Cedar Keys, etc., 940 miles; of which Columbia to Savan- 

, fles,is South Bound RR. In Aug., 1899, extension from 
Cheraw to Columbia, 8. C., 79 miles, to connect the Seaboard Air Line 
and Flor. Cent. & Pen. was under construction; also new terminals at 
Columbia. See Seaboard & Roanoke item. V. 69, p. 334. 

HIsTORY.—A ye ap ey of the Florida Ry. & Navigation Co. fore- 
closure in 1888. V. 46, p. 289. South Bound RR. was leased for 99 
years in 1893; later its capital stock ($2,033,000) was purchased. 

In Feb., 1899, John L. Williams & Co. of Richmond, Va., and Midden- 


dorf, Oliver & Co. of Balt., and associates, purchased a majority of the 
stock, and in April, 1900, the road was consolidated with other lines 
in their control ( 


aboard & Roanoke System and Georgia & Alabama, 
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EE Miles| Date | Size, or! 4, IETERRST OB DIVIDES mae 
explanation « of o¢ column headings, &0., see notes| of of Par ount Rai r| When |Where Payable, and b 
- first page of tables. — Road.| Bonds| Value. |OUtstanding “O,P” | payable Whom.” 7) “Divide 
Florida Central @ Pen.—SEE SEABOARD AIR LINE |Ry. 
Fars rags eno tg acta] "a8 | 1S (Byun | Mgt gee) Se SF aT TERE | Jah 18 
0. dé Gloversville—1 8 \. A »|N.Y. 
Cons. M, for $500,000 ( 00,000 res’ id tor 1st M.)o 26 | 1881 |100 &., 200,000i 6 |A.&0.| do do Ape 1 ipee 
faaaetnttee ket *) | Hees) bite) aees) ge Fg sheets meee int 
poaredutie Eleo 1st pach, iby F. ‘y &G.RR.g. 8 1892 1,000 350.000 6 |a. & O.|N. Y., Farm. L. & T. Co.| Oct. 1, 1999 
a mmMon stOCcK.............- Rene a: (Ree ET  ianoe UE. seed 4! eee ait ae 
Pret. stock (8 p. oS pres ©. rental Lake Shore...| 98] -.-- 100| 2,291/416| “5ig |M. & 8,|N. Y., Farm. L. & Ir. Co.|Mar.1,°60, 2 
Fort Worth @ Denv ne > sey Pe 100 | 2,555,000 |2 in 1899} March. N. YF State Trust Co. |Mar.10. isba8 
plat mortange, fod & 218,000 per bio alpina atid 455 | 1881 1,000| 8,176,000) 4 (6) g. J. & D.| N. ¥., Mercantile Tr. | Dec. 1, 1921 
Bi. Worth @ —Ist MB. ase 8 146 | 1888 | 1,000 923,000 | Sto 4g..J. & J. N.Y., H.B. Hollins & Co. July 1, , 1988 
0. Narrow Gau -| OL | L551 | cocnce my . ol = =——(”:sisé CO CCS ¥ 
Extension 1st mortgage (#1 a ae 30 | 1882] :..... iS Re ee ee * a as che July, r 1912 
Gainesville @ Gulf—let ee 91 50,000, gold. 4919 | 1899 | 1,000 150,000; 6g. |J. & J.|N. Y., Standard Tr. Co. 1939 
Gainesville Jefferson  So.—1st M. ($161, aia. 55 | 1881 [500 &o. 245,000/ 7. \J. & J. See text. 1911 
Foe Raised tot more eee on bonds)--| $5 | 1est| 1000| _40000| 6 ([o. & 3|__ In default i9t0 
Cremer escee rer aieneetee) is tes Lis tiueses| Se [FB Ap-r-asreccn,Aen| pe ine 
an ouston n Cc ’ ° . 0 Oo une 5 
— st M.,g.,8anA = ng &br.c* ot or 1,000 13,418,000 4 g. om . * N.Y.,So.Pac.Co.,23 B’rd Pa 1, 1931 
mo 806 TOMALES) ......-- cee eee cecece c* y' ’ ’ ° eo] == pewweccoss 1 
Galveston Hevston @ Hend. of (883— ist mork....-e 1883 | 1'000| 2'000;000| 5 {A. & O.| N.Y., Merc. Trust Co. | Ape. 1, 1913 
Galveston Houst. é North.—1st M., $800,000, gold . 86/1900] ..... ° 800,000 5g. \J. & J. New York, Jan. 1, 1930 
| | 











under the name of the Seaboard Air Line Ry., which see. Consolida- 
tion with South Bound RR. under name of Flor. Cent. & Penin. Consol- 
idated Ry. was authorized Dec. 27, 1899.—V. 68, p. 428, 822, $26, 871; 
V. 69, p. 851, 852. 

STOcK.—Common stock is $20,000,000, par $100; preferred, 4 per 
cent fonds], $4,560,000" Pre — as to both principal and accumulated 
dividends Preferred is exchangeable for any 4 p.c. mort. 

Bonps.—June 30, 1897, car and locomotive trusts, due yearly 
to 1900, $95,383; notes payable, $410,000. 

EARNINGS.—Jan.1 to Dec. 21 gross, $2,576,789 in’99; $2.912,472in’98. 

ANNUAL REPORT.—In eo 8 gress on Fla. Cent. proper, $2,299,022; 
net, $865,142; interest an es, $508,111; balance, = for year, 

7,030. On South Ford RR. (135 miles — in 
of 143; pet Se ; interest and taxes, $120,566; omy 4 deficit 
or year, $31, V. 68, p. 871; V. 69, p. 851, 907, 1247, 1345. 

Florida East Coast ~t «Operates from Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, 
etc., 7 miles; Atlantic & nee Biue Beene: 8 to pow a na, Fla., 
28 miles; Titusville branch, 48 mil Lofmites .» 1900, 
extension was proposed to drayport, 13 ml isn miles. oe op. 8 1. 

~ oy ownen by Henry M nptty ep <a New York. 
Oct. ~~} 1898, anoek, $1, x 0,000: La -. 06/060 bonds eh bel “'~ 

1898-99 gross earnings 4 ; ne’ 9, age’ 
1897-98; charges $267,608. (v. 61, p. 112, 470, 591.) 


paeaee Soushorn BR Ge Map Savannah Florida & Western.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Senta, 75 saitees bennches. 28; total 248 ao In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, urchased in the 
interest of the system. The road is now part Of th the. ant system and 
bonds are guaranteed —_——_s and interest (endorsed—see guar- 
anty in A. 62, p. 683), by the Savannah Florida & Western. The vonds 
carry interest at 312 per cent —_=> ee 1, 1900, and thereafter 4 per 
cent. = ear 1898-99, gross. deficienc be 4 —— g 
expenses, $8,239, against 85,5 $5,58 ~y ‘g97!98; (V. 63, a) 
Fonda Johnstown & Gloversville Be pent adr from Fonda, 
cioail 4 Pky he 26 miles; leased lines, 25 miles; total, 51 miles. 
yd B roy $100. Refunding mortgage for $700,000, of 
aah Ce held to a prior bonds. ~y 1896 parties interested 
- eT ew York eS Teo? the di Se mm year cating June 
» gress, $287, net, $94,686; er income, $11,994; in- 
poe _ A. ote. $80,572; div. (8 p. ¢.). ne, V. 65, p. 26, 111. 
Fort Wayne & Jackson Benen emer | pone to Fort 





wane Ind., 98 miles. On August 24, tually to 
Late thore tb ilicuigas Southers ot creme) of $126,027, equal to 514 
per cent on the preferred stock (see V. 56, Boe eS an atter 1887 any 
net earnings over 8 per cent on preferred 8 id as dividends 


on common stock, but not exceeding 2 per cent a —_ 

Fort Worth & Denver City By.—Owns Fort Worth, Tex., to 
Texline, 454m. V.66,p.810. Owns $200,000 stock and $200,000 of 
5s of Ft. Worth & Den. Terminal Ry. 


STOCK, Etc.—Colorado & South. Ry. owns a majority of the $6,820,- 
000 (common was formerly $9,375, ) common stock; par, $100. 
In readjustment of 1896, $2, +. ,000 of old common stock was stam 
preferred to receive interest, if earned, at 4 percent. V. 63, p. 1063. 

| See: eee c. Mar., ’98; Mar., veer lee aie Mar.,’00, mer 

Bonrps.— readjusted in 1896, the lst 6s 
reduce ite to 4 4 per py om for five years from Deomaber rt, 4 (395, 
£i! to take 12 stock for five overdue — and the 2 p. c. deterred 
interest. past-due cou pene and 2 per cent due upon coupons for 
the next five years to be held in trust for the protection of the stamped 
stock certificate holders in case of any _—_ or failure of 
roposed. 1063. »p. 75. 
in V. 63, p. 1063. Abstract of 
., Trustee) V. V. 45, p 0. 


company to pay the interest as 
The “ stam a ae 8” were descri 
mortgage ( ercantile Trust Co 
EARNINGS.—11 mos., § 1899....... Gross, $1, “00 ei net, $308,583 
Jan. 1 to Nov. 30. 21898....... Gross, 1,371 ,00(; net, 405,002 
ANNUAL REPoRT.—Report for 1899 was in V. 70, p. 528, showing : 


Year end. Dee.31— 1899. 1898. 1897. 1896. 
Gross earnings....... $1,610,852 $1,479,435 $1,319,830 $1,010,878 
Net over taxes........ 340,157 406,522 414,146 201,858 
Other income........ 4 15,750 17,881 14,520 8,864 


From total net income, as above, in 1899 ($355,907), deduct interest 
on bonds, $341,940; rentals, $10,000; bal. Boer” 

Presiden: t, Frank T Trumbull, Denver, Costa 70, p. 528, 686.) 

Wort oahs & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August,1891. Stock 
outstanding, $3,108,100; par, $100. No floating debt Dec. 31, 1899. 
INTEREST ADJUSTMENT.—In May, 1897, 1st mo) 5 per cent 
——— to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. All bondholders 
have agreed to reduction.—See V. 64, p. 888. 





EARNINGS.—8 mos., 2 1899-1900. .. Gross, $313,679; net, $135,737 
July 1 to Feb. 28. 2 1898-1899..... Gross, 394,428; net, 206.666 


Year ending June 30, 1899, 88, $556,413; net, $267,296; interest 
and taxes, $105,869; bal., $161 ,417. —(V. 65, p. 463; V. 70, p. 280.) 


Fulton County Narrow Gauge Ry.—Road from Havana, I[Il., 
to Fairview, Ill., 31 miles; leases (for 30 p. c. of ag) earnings) Fulton 
County Extension Ry., Fairview to Galesburg, 0 miles. Capital 
— of Fulton County Ry., $636,794; Extension ‘Ry. +» $260,900 


ARNINGS.—For year ending June 30, 1899, 8s, $51,492, net, 
goa3s against $8,239 in 1897-98; charges, $36,661.” Serr 


Gainesville & Gulf Ry.—Sampson Cit to Fort Drane, Fla., 48 
miles. hy 5 authorized, $1,000,000: par $100; issued duly, 99, = 
000. Standard Trust Co. of New York is mortga 
earaings for year ending June 30, 1899 (27 miles), $27,537. ‘canal 
oftice, Gainesville, Fla.—V. 68, p. 822. 

_Gainesville Jefferson & Southern RR.—(Narrow Gauge.) 

ad from Gainesville to Social le, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 prefe: 
par, $50; of which the Georgia RR. owns $140,000 common and $8, 
pr referred. Of by 1 Sram. $161,500, and of ‘the 2ds, $75,000, are = 
the Georgia RR., lessee. Interest on endorsed bonds “17 ge arly 
but no interest on unendorsed bonds since July 1, 1895. Senne 
Dunlap is now receiver. Case was set down for hearing on first Mon- 
day of May, 1900. In 1898-9 gross, $64,263; net, $1,478. 
o=( See Map South: 


Galveston Messtobars & San Antonio BR 
r. River, 835 miles: 


Pacijic.)—Owns es ona toeast bank of Rio 
branches, 73 m.; total, 9 miles, 
ORGANIZATION, STOCK, con —Ope 
pany, which owns $27,038,900 of the $27, 
PR eee —First m moregage has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds to cancel claims for ac- 
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30, 1897. Interest Boor on — 
income bonds is not included in liabilities shown below. V 
On June 30, 1899, there was due Southern Pacitic Co., $696, Ses aa 
the Texas & New Orleans RR., 1,397,085. For status of old ‘claims of 
the school fund see V. 64, p. 1137. Appeal has been taken. V. 66, p. 471. 


EARNINGS.—8 months, bt 1899-0 ...Gross, $4,188,278; net, $959,260 


rated by the Southern Pacific Com- 
3,000 stock (par, $100). 


July 1 to Feb. 28. §1898-9...Gross, 3,683,089; net, 1,067,178 
Year ending June 30, 1899, gross, $5,669,335 ; nat, including othe? 
income, $1,541,580; charges, $ »259,509; purpluss | a 071. in 1897- 
98, gross, $5, 002,173; net, $1,248,224. —(v. 1.) 
Galveston Houston & Henderson a a 1882.—Owns 
from Galveston. Texas, to Houston, Texas, 50 miles, 
ORGANIZATION.—The M. K. & T. and International & Great North 
atin used the road jointly since December, 1895, under a contract 


for payment to momnenes trustee of $100,000 yearly 
pte terest’ on G G. H. & H. bonds and an additional rental of 
$24,000 r apnum for dividends or other purposes—see V. 61, p 
1064; \ , We p. La M.K. & T. owns 4,999 shares of G. H. & H. stoc 
—see V. 3. Stock, $1,000,000; par, $100. For year yd 
Dec. 31 i 1886, evo 8, including $124, 000 ‘or trackage as above, $380,- 
600; net, $176,311: other inc , $1 2105, int., taxes, etc., $119,289; bal- 


ance, surplus, $58,232. (V. 65, p. 1114.) 

Galveston Houston & Northern B oe road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. Successor May 1, 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 
Capital stock is $500,000; issued Bop 1899, $200,000; _—. 4 
= = Jane 1900 LA pce ong - 

ear ending June es earn’ 
under operating, $8, 038-(V. 8, p.618, 671, 822; V. 70, p. 125, 176.) 


George's Creek & Cumberland RR.—Owns road from junction 
with W.Va. Central Ry. at Cumberland, Md., to ‘New Detmold mine at 
Lonaconing, Md., 21 miles; City Janeen to junction with B. & O. 
RR., 1 mile; sranenes. 11 mailes; to total, 33 mnil oe. Capital stock, $1,000,- 
000. Controlled by American Coal Co. and Maryland Coal Co. “of Mary- 
land. For 1896-97, gross, $513,870; net, $302, 205; other income, 
$5,160; interest, taxes, © 0,953; dividend, $130,000; balance, 
surplus, $136,453. President, James A . Milholland, egg d, 
Georgetown & Western RE.—Geor etown, &. to Lane’s 
Depot, on Atlantic Coast Line, 36 miles. In Feb. 492200: <cha'to syndl- 
cate per apers | the Atlantic Coast Danioat Co. od 230. Stoo ; 
$4 ; par of shares, $50. Bonds, $200,000 aks gol 5s One. M-N. " 
due ne. For year endin June 30, 1899, gross, $55,463; 350. * 
$15,297. President, Charles R.Flint, 68 Broad St., N. ¥. ered 70, p. 
Georgia & Alabama By.—(See Map Seab 
Operates from Montgomery, Ala., to Sevanial, G Ga., Con Sin: 


cific interests.—V. 70, p 
were $191,948; Pi halt 





PR, ke.j— 





Road owned Loe a miles)— Miles Leased, e wee, 
ag ge A i, ee ee 265 Lene Meldrim Seen panied "7 
ar - Albany (since Jan. 1, Meldrim to Savannah .......--- 
Abbeville to Ooliia 2222227771 30] ‘Total operated April, 1900. 458 


Thecompany’s own line between Meldrim & Savannah, 20 — 
was to be completed in Oct., 1899, replacing trackage.—V. 69, p. 























RAILROAD STOCKS AND BONDS. 
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APRIL, 19°0.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
RAILROADS. Mites | Date |aize, or! 4 ' INTEREST OR DIVIDENDS. eal When Dee. 
mount ’ 
on of column headings, &c.,see notes; of of Par Rate {| When |Where Payable, and by| Stocks—Last 
pete on first page of tables. : Road.| Bonds) Value. Outstanding Per cent.| Payable Whom.’ 7 Dividend. 

George's Oreek @ Oumberland Ry.—1st M.....-....- saat 3870 Pisinke wasese 6 A. & O.|N.Y Am. CoalCo.,1B’y oe 1, =o 

TE ALO..--00---eneennnee-neegenener=  wownnsee ecee | L878 | ween. ES Scat iE deka  * wbegensenh eb. 1, 
ecapesen Fr Weslern—1st mort., $200,000, gold..) 36] .... | ...... 5 g. |M. & N. ciimaeamae 1917 
Georgia é Alabama—Common stock $15,000 p.m.| ....| .... 100 | 3,842,500; ..-... | .«-... Balto., MarylandTr.Co. 

Pref. stock, 6 per cent, non-cum., $10,000 p.m ae Luar 100} 2,650,000; ...... | ..... do do 
Bonds—See Seaboard Air Line Ry. 

Ga. & Ala. Term. Co., 1st M., $1,000,000, g-p.ei. eee. | 1898 | pomeniiens 5g. |J. & D. New York. 
Car trusts, July, '98, incl. interest to ma ip OS eee 362,739) ...... . New York. 

eeorgia Midl’d Ry.—1st M., & $1,650,000, int.gu.| 98 | 1896 1,650,000 3g. |A. & O,/N.Y.,J.P.Morgan &Co. 

Railroad @ Banking e ~ Sieeee gt GR 4,200,000 |11 in ’99} Q.—J. |Augusta; mail’d to N.Y. 

Bonds, refunding, not mortgage, currency..... o*| .... | 1897 1,000,000 5 3. & J.\N. T. Gusrent Tr. Co. 
Bonds, not mortgage, currency.......-------- o*&T) .... | 1880 1,000,000 6 J. & J.|N.Y.,Am. Ex.Bk.&Aug. 
Bonds, not mort, Se peg ad ty es phy oe ---. [1882-7 . pee: 000; 5&6 |J. & J./All Augusta; 6s in N.Y. 
Georgia Southern .—Com. s' » ,000 on maiee RBS <0 ARs Bsa he ee 
1st pret, sot ai sae 1, 1905, $684,600, 5 p.o.|Text | ©... 1 384000 5 in 1899 jf N.|Balt. M.T.& D.0o.&N.Y. May 1, 100, 2 
9 EA: 1 OE CONG < acaessccthsccaccecs et ee Y ov. 0 0 Ov. 
iat mortgage, gold, $4,000,000... ia.<* 285 | 1895 3,666,000) 5 g. |J. & J. Balt M.T.&D.Oo.& N.Y. July 1, a8 
é Harrisb.—So. Mt. lst M. . see eas 000 ‘ 3 a@., Reading office. | _ .......- 
“Gettyadhe & i oe M., old issue... Ea told Ha. . = bopyse : - = oO. ca P. & Botte. ~ 1 ie 
.M. OF OO See 5 0. # arious 0 o C' 

eile Vaile Globe @ North’n—1st M., g. See text.) 125 894 | 1,514,000 5 g. |M. & N.|N. Y. Chem. Nat, Bank.| Nov. +. 1 

Goshen & kert’n—1st & 2d M. ($60, are 2ds) 12 |1888-9.500, &c 246,500 6 Various} NBkOrCo,Goshen,N.Y. 1928- 

Aouverneur & Oswegatchie—1st M., gold, gu. p.& i.c 13 | 1892 | 300,000 5g. |J. & D.|N.Y., Gd. Cent.Station. | June 1, 1942 

Gr. Rap. a eager ro gyn — ayy con sae 28 | 1899 | ‘ peo 4 5g. |M.& 8. ings Fg ae — Pray ye : 

nd Rapids vana Ry. » $6, WO yawns | ioden., | % DEERE “snadedct.. sehae ., Gr. Rapids, Mic r.25, 

"ist M., mostly 1. BF. ext. in 1899........ " --+-6'| 335 | 1891 | 1,000 920, Bip g. |5.&3.(N. ¥., Winslow, L. &Co.| July 1, 1:4 
lst mort., extended, gold, guar. by Pa. RR..... e*} 335 | 1891 1,000 4,455,000 41og./J. & J. do do July 1, 1941 
2d M., $5,000,000, g., 3 p.c. int. till Oct.2,1899 c*} .... | 1896 1,000 3,962,000 4g. |A. & O. Philadelphia, Pa. Oct. 1, 1936 

Grand Rapids Kalkaska & 8, #.—1st M., 8. f.,1HB..) 32 | 1897)| 1,000 200, 5 g. |A. & O.|Int’l Trust Co., Boston.} Oct. 1, 1907 

Grand Trunk Ry.—Consol. stock, 223,318,309...) .... | 1882 | 2100 |222,475,985) ...... | .-..- | © wwneeeeeee None ever 
Four per cent guar. stock, 25,220,000, non-cum. . 1884; £100| 5,219,794 /4in1~-99/A. & O.|Check from Co.’s office. Apr.20,’00, 
1st preference 5 per cent stock, £3,420,000.....| .... |1873-4) £2100 | 3,420,000|/4in1899)A. & O. do oO Apr.20,’00,4 
2d preference stock, £2,530,000. ...........------ -.-- 11873-4' 2100! 2,480,000/3%A'l'99| ..... |  —_ swan envece Apr.20,’00,3% 








ORGANIZATION.—In August, 1895, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per plan in V. 61, p. 470; see also V. 62, p. 502. 

In March, 1899, the same interests controjling the Ga. & Ala. Ry. 
had also obtained control of the Seaboard & Roanoke RR. and Flor. 
Cent. & Peninsular RR., etc. In Apr., 1900, all the various properties 
were to be united in the new Seaboard Air Line Ry., which see.—V. 69, 
p. 852; V. 68, p. 428, 826. 

SECURITIES.—First morigage preference 5 per cent 50-year gold bonds 
are for $4,000,000, and are not to exceed $6,500 per mile of main line. 

ELARNINGS.—8 months, 2 1899-1900..Gross, $944,399; net, $334,277 

July 1 to Feb. 28. 1898-1899..Gross, 879,788; net, 230,275 

For year ending June 30, 1899, gross, $1,271,629; net, $308,609. 
Report for for 1897-8 was in V. 67, p. 272, showing: gross, $1,226,387; 
net, $350,460; fixed charges and rentals, $303,017; surplus, $47,446. 
Pres., J. Skelton Williams, Richmond, Va.—(V. 70, p.76, 230.) 

Georgia Carolina & Northern egypt road Monroe, N. €., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
to “Seaboard” system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,750,- 
000 ; outstanding, $1,111,400 common (par $100), and $500, pre- 

ferred, mostly owned by the lessees. On Dec. 9, 1899, the Raleigh 
& Gaston stockholders voted to consolidate the Geor. Car. & Nor and 
other lines with the R. & G., and to issue stosk therefor and change its 
name to Seaboard Air Line Ry. (See that Co.)—V. 69, p. 334, 542. 

EARNINGS.—For year ending June 30, 1599, 88, $971,484; net, 
$174,720. In 1898, Jan. 1 to Dec. 31 (12 months), gross, $898,365, 
against $881,048 in 1897.—V. 69, p. 334. 

Georgia Midland Ry.—Owns road from Columbus to McDonough 
Ga., 98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of $2,500. oy stock is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177; V. 63, p. 367.) 

Georgia Railroad.—Under this name are operated the lines leased 
from the Georgia KR. & Banking Co.—whichsee. Report of operations 
for year ending June 30, 1898, was given in V. 67, p. 1260. 

Georgia Railroad & Banki Company.—Owns from 
— Ga., to Atlanta, Ga., 171 miles; branches to Washington 
an Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. In 
March, 1900, electrical equipment of Washington branch, 40 miles, 
reported to be under consideration. 

ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mortgage 41 per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 Ney y to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year, but in April, 1899, the L. & N. was held to have ac- 
quired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a halt interest.—V. 68, p. 722; V. 69, p. 385, 591. securities 
Copeeited under lease, V. 70, p. 125. 

ec. 31, 1892, the bankin Topartment was turned over to “Georgia 
Se one Bank,” a majority [$198,200] of whose stock is owned. 
IVIDENDS— 81. 82. °83 t0’87. ’88. °’89 to April. 1900. 
“— 1880, P. or.$ 91g 10% l0yearly 10% I1llp.c. voasty. 
MPANY’S REPORT.—In year ending March 31, 1899, rental, ete. 
be $600,000; dividend from bank, etc., $21,094; total, $621,094; 
__ $138,000; dividends paid (11 per cent), $462,000. 
ARNINGS.—307 miles, 21899-0...Gross, $1,135,126; net, $426,417 
ge ten 28.—8 mos. ; 1898-9...Gross, 1,112,422; net, 342,307 
road earns. for year ending June 30,1899, gross, $1,634,842; net, 
$498,644; divs. received, $120,536; rental to Ga. RR. & B. Co., $600,000. 

n pial gross, $1,616,146; net, $393,028.—V. 69, p. 591; V.70, p. 125.) 

orgia Southern & Florida Ry.—(See Map of Southern Ry.J— 

“a from Macon, Ga., to Palatka. ares miles. ‘ed : 
ISTORY.—A reorganization of the Georgia 8. & F. Railroad, sold in 
—— April 2,595, (Per plan in V. core. 928; see also V. 59, p. 551. 
VIDENDS.—On 1st pref. ’96, 4 p. ©.; ’97, 5; 98, 5; 1593, 5 p. ¢.; 1900, 
on a 2d pref. in 1897, 2 p.c.; in 1898, 3p. c.; in 1899, 3p.c. 
8.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
pease is for $4,000,000 and covers all of the property and franchises 
= rovides also that the $684,000 Jirst preferred stock authorized 
oa constitute a lien upon the same second only to the bonds and 
= ns. The unissued firsts are reserved for old claims, car trusts and 

“ mprovements. On July 1, 1899, equipment notes, $5,147. 

ba ZEARuInGs.- 8 mos., } 1899-0..Gross, $796,538) ; net, $232,888 
mL y 1 to Feb. 28. 1898-9..Gross, 628,782; net, 182,916 
AL REPoRT.—Fiscal year ends June 30. Report for 1898-9 





income, $3,302; interest on bonds, $181,250; balance for div., 
$80,135. In 1897-8, gross earnings, $949,628; net, $295,574. 

OFFICERS.—President,, Samuel Spencer, N. Y.—(V. 69, p. 902.) 

Gettysburg & Harrisburg RR.—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa.,3 miles. The Reading Company owns 
$540,700 of the $600,000 capital stock, $535,000 of which deposited 
a8 part security for its general mortgage of 1896. 

Gila Valley Globe & Northern Ry.—Bowie, Ariz.,to Globe, 
125 miles. Road was opened in 1894 (48 miles) and am Jae Feb., 
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles, 
was reported to be proposed Stock,$2,000,000, all outstanding; pat 
$100. The bonds, limited to $15,000 per mile ($1,514,000 outstand ng)» 
are guaranteed, principal and interest, by the Southern Pacific . 
(Metropolitan st Co., N. Y., trustee.) V. 69, p. 27. See form of 
rm ged in V. 68, p. 232. Statement for the asec ending Dec. 31, 

899, was in V. 70, p. 325, showing: Gross, $402,589; net, $268,653. 
Interest, $75,700; betterments, etc., $67,866; balance, surplus, 
$125,085. President, William Garland; Seé. and Treus., A. C. Laird, 
Los Angeles, Cal.—V. 69, p. 27; V.70, p. 325. 

Gouverneur & Cowegatents BRR.—Owns from Gouverneur to 
Ed wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids Belding & Saginaw B&.—Freeport to Beld- 
ing, Mich., 28 miles, of which Lowell to Belding, 17 miles, completed 
late in 1899, remainder of line being Lowell & Hastings RR., acquired 
in May, 1899. Mortgage is for $260,000 on 28 miles and $9,000 per 
mile for additional construction. from Jan. 1, 1900, to Pere 
Marquette RR. for 30 years at rental covering interest charges, payable 
monthly.—V.70, p. 39. In Jan., 1900, extension to Greenville, Mich,, 
19 miles, reported to be proposed. 

Grand Rapids & Indiana ay dave See =. of Penrsyloania RR.) 
—Owns from Fort Wayne, Ind., to Mackinaw » 367 es’ Manistee 
Branch, 19; other branches, 42 miles; total owned, 428 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 m. 

History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mo: © per plan in V. 63, p. 153. 

DIVIDENDS.—First dividend, 1 p. c., paid Apr. 25, 1900.—V. 70, p. 739. 

STOCK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540. 


Bonps.—The first mortgage land grant bonds extended at 41s per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co, to 
—— the coupons as they mature, and the bond itself at ma- 

urity. They have no lien on land grant. See guaranty V. 56, p. 649, 
The $920,000 first mortgage 7 per cent land grant bonds due Oct. 1, 
1899, were extended at 34s per cent.—V. 69, p. 1193. 

Second mortgage bears interest from Oct. 1, 1897, fortwo years at 
3 ps c. and thereafter at 4 p. c. Of the 2ds $3,647,000 were Jan. 1, 
1899, owned by Penn. RR. Real estate mortgages, $150,000. 

EaRNINGS—585 miles, 33S -- Grane $2,051,410; net, $539,391 

Jan. 1 to Aug. 31. 1898....Gross, 1,800,698; net, 444,986 

REPORT.—Report for 1899 was in V. 70, p. 737. In 1899 carried 1,- 
891,594 tons freight, of which 47 p. c. was umber, etc.,and 10 p.c. coal. 

Year end’g Dec.31. 1899. 1898. 1897. 1896. 
Miles operated........ 428 434 430 433 
Gross income......... 2,464,284 $2,171,717 $1,978,567 $1,899,444 
Netoverexp’s&taxes 634,847 596,622 525,086 304,250 

Interest charge for 99, $391,909; other, $67,012; dividend (1 ae C.), 
$57,807; balance, surplus, $118,118.—V. 70, p. 684, 686, 737, 739. 

Grand Trunk Ry. of Canada.—Operates from Quebec, Can., 
via M ‘mtreal, to Chicago, DL; also to Portiand, Buffalo, Det oit, ete.; 

SYSTEM PROPER. REPORTED SEPARATELY. 


M Majority Stock Ownea Maes. 
EABOS SWOOE. 0 0cccdes coccecsscces 3,084 | Central Vermont ............ss0006 476 
— Ty own d— cago & Grand Trunkf.......... 335 
Atlantic St. Lawrence, Port- Cincin. Sag. & Mackinaw.......... 53 
land, Me., to Island Pond, Vt... 150! Entire stock owned. 

Buffalo & Lake Haron.............- 162} Detroit Grand Haven & Milf..... 189 
OF MMOS... 0ccccccceccces coceses 105 | Michigan Air Line....- Fenccccstecses 106 
aa ye ee ere ee 4,656 

Total in earnings............... 83,5061 See separate statement this Co, 


ORGANIZATION.—A consolidation, in Aug., 1882, of the Grand Trunk 
and Gt. Western railways. Owns $2,185,800 of the $3,00,000 stock 
and $1,186,000 of the bonds of the Central Vt. Ry.—V. 68, p. 427, 
1076. As to traffic agreement with latter see V. 68, p. 1076. 

Stock, Etc.—The authorized capital on June 30, 1899, was £41,- 
656,36 stock (240,813,834 issued and £842,530 unissued), advances 
from the Canadian Government in aid of construction amount to 
£3,111,500. —— consolidated 4 per cent debe:ture stock, 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con- 
trolled, amounting Dec, 31, 1898,to £6,868,801, and bearing an an- 
nual interest of 2375,367. 

DIVIDENDS since 189 +: Guar., 4% stock—1894-87, nil; Oct., 98, 2%; 
’99, 4%; Apr., 1900, 2%. On 1st pref., Apr., 99, 3%: Oct., 1%: in 1900, 





was in V. 69, p. 902, showing gross, $953,798: net, $258,083; other 





=, »4%. On2d pref., Apr., 1900, 514 p.c., the lst div, since Apr., 1888. 
—V. 70, p. 328. 
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70 INVESTORS’ SUPPLEMENT. {Vou. LXX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
- INTEREST IVIDEND Bonds--Princi- 
For explanation of column headings, &. tel ot | of | Per | Amount |2oc, Wh rwiaal bl ‘ d by sineke toe 
= of column see NO’ o i) ‘ar r en je, and by 
on first page oftables. Road.| Bonds| Value. Outstanding |“ Co,P"| pavaple Whom Dividend. 
Grand Trunk Railway—( Concluded )— 
3d preference 4 ver cent stock, £7,168,055.... rs 2100 | £7,1 oe. RD .cesines =) 5 Sa eee rere ees “ May, 1884 
Debenture stock, £4,270,575.... ............-- 3,512 1874 | 2100, 4,270 375 5 J.&5.14 Irredeemable 
Consol. debenture stock (col. trust), cum...... ’ 1874 | 2100) 12, 515, 678 4 Q.—J. Irredeemable 
2a aa = my bed 1st M. in trust). -C 1869 | £100| 414/300 6 I. & J. July 1, 1919 
SECURITI NSOLIDATED WITH Girand|Trunik Ry. 
Great Western per tual a debenture stock......¢) 83649 Var. 1 2,723,080 5 F. & A. Irredeemable 
Northern Ry. 1st < yo 4 58, £850,000. . 1877 611,100 5 J. & J. | Glyn Mills, Currie | July 1, 1902 
3d preference A & B bonds.............--..-- 490% | 1868 5; 6 lA. & O. Go., London. Irredeemable 
Debenture stock, 4p... tual, 2425, 50. 884 ...... 347,990 4 F. & A. Irredeemable 
Grand Tr. Geo. B Bay &L.b is M., £310,200.c*&r|189% | 1883 |2100 &! 187,500 5 F. & A. Aug. 1, 1903 
Midland of Canada 1st M., sectional, £525, 000.¢ 455 878 | £100) 8,600 5 M. & N. May 1, 1908 
Consol ist M., £3,164, 700..... cipiedSeces c 1882} £100) 1,072,100 5 J. & J. Jan. 1, 1912 
Montreal & Cham lain June. 1st M., £172,600... 62 | 1882 |2£100 &ce 101,100 5 J. & J. Jan. 1, 1902 
Wellington Grey & Bruce 1st M.. £532,000..... ©,)168%4 | 1874 | £100) 99,4 Varies. |J. & J.|N.Y.Bk.ofCom.&Lond.| July 1, 1901 
Gt. Northern—Stock, to be $100,00u,00U. Seetext] .... | -.-. $100 98,411,000 7 .—F. |N. Y. Office, 27 Pine 8t.|May. 1°00, 1% 
8t. Paul Minn. & Man.—S8tock,orig. $20, 000,000.| .... bas 100, ©472,200 6 —F. do do Nov. 1, 99, 1g 
8t.P.M.& M.2d (now 1st M.)g. does not cov. 'ds)o* 624 | 1879; 1,000 8, 000 6 g. |A. & O.|New York and London.; Oct. 1, 1909 
Dakota Extension Ist M., gold................. o*|1,221 | 1880 | 1,000;| 5,676,000 6 g. |M. & N.|New York, 27 Pine 8t.} Nov. 1, 1910 
Consol. M. for lst M. lands’ id. § 2,655 | 1883 1,000 | 13,344,000 6g. \J. & J. do do uly 1, 1933 
000,000 So st M. on lands) go 2,655 | 1883} 1,000 | 21,366,000 4log.|J. & J. do do July 1, 1933 
Montana Exten. st M. ($25,000 ~ sp ae 420 | 1887 |1,000&c¢; a7,907,000 4g. \J. & D. do do June 1, 1937 
Pacific Extension M. 26,000,000, goi Ce,.c*&r| 819 | 1890 |2100 &c,b23,000,000 4g. \J. & J.(N.Y.&Lon.,Baring Bros} July 1, 1940 
Minneap. “rie eosb Goo we ba). oe. a 882 | $1,000 | $2,800,000 |5 & 6g. |J. & J.|New York, 27 Pine St. yen i. 1922 
East of Me (#86.600 . m.), g.,gu..c*&r| 72 | 1888 |1,000&c| 4,700,000 5 g. |A. & O.|N.Y.27Pine; Bos.,Lee,H 908 
No. Div. nag $15, 00c, old, eae ..c*&r| 299 | 1898 |1,000&c d5,000,000 4g. |A. & O. 0 1ose-1948. 
Montana Cen. 1st M. are 6s)gu.cér| 256 | 1887 |1,000&c 9,300,000); 5&6. \J. & J.|New York, 27 Pine St.) July 1, 
Willmar & Sioux Falla iat M g. ++ BUD. .&i,(end)c*&r| 205 | 188 1,000 | 3,646,000 5g. J. & D. ) 0 June 1, 1938 
Minneapolis Western lst mort., go d, guar..... Ol scant eo 1,000 | 500,000 5 g. |\J. & J.\N.Y.&Lon., BaringBros| July 1, 1911 
Duluth Superior & West. car trusts, ‘assumed. - ey ae, Eee ae J a) Lee eo aa eee To Fen. i, 1906 





a $11,502,000 additional pledged for Pacific ‘aeaiion bonds of 1890. e¢ Great Northernin April, 1900, had acquired all except $472,200 of 


the $20,000,000 stock of St. P. Minn. & Manitoba. b £3,000,000 additi 


onal held by Great Nor. Ry. Co. d Subject to call after April 1, 1928. 





EARNINGS- 2mos., §1900.......... Gross, $3,271,329; net, $867,715 

















Jan. 1 to Feb. 28. i eee Gross, 2,983 "226; net, 792,769 
REPORT.—Statement for 1899 was in V. 70, p. 42 26. 
Years ending Dec. 31 1899. 1898. 1897. 
Gross earnings................ £4,407,016 *2£4,012,314  2£3,969,642 
sportation expenses..... _ 2,892,994 _ 2,671,883 — 2,597,372 
Net earnings............... 21,514,022 £1,340, 431 £1,372,270 
Total net income.......... meee ed £1, | 932 2£1,574,631 
ee ee erm 146,349 6,349 146,349 
Interest on b'ds and deb. stk. 1,043,542 1 038 1153 1,028,510 
Dividend on guar. stock.... (4%) 208,792 (4%) "208, i. —_— eT ee 
Do on 1st pref. stock.. -(5%) 170, "842 (3%) 102, OA. -. amhee ° 
Do on 2d pref. stock.(3%4%) 82,225 __........ aie wniad 
I tonctenebbsnsde cues sr.272,617 sr.£53,134 sr.£399,771 


* After deducting 2171,602 for tolls, traffic advances, etc. 
President, Sir C. Rivers Wilson, London.—V. 70, p. 328, 426. 
Great Northern ry See te Maps. )—Operates a low-grade trunk 
line extending from St. Paul, Minn., across the great wheat belt of the 
Red River Vai be across the State of Montana, tapping its silver 
and copper mi district, to the Pacitic Coast at —, tb hgge Port- 
Ore., Westminster, British Columbia, etc. uluth, the head 
of navigation on the Great Lakes, the steamers of the Northern oem, 
ship Co. (whose $1,500,000 stock is owned)jrun east to Buffalo, N. Y. 


Lines leased and -d— Stock owned—oper. separately— 
8t. Paul Minn. & Ry., (Concluded)— 

St. Paul to Lowell, Wash. ‘1,790 Eastern Ry. of Minn.— 
Branches in Minnesota, the Hinckley to Duluth....... 72 

Dakotas and Montana..... 2,026 goo | to Fridley ..... 65 
Trackage to Spokane, etc.... 10 New Dul. to Cass Lake.. 140 


Eastern } Ry. of Minnesota— Missis.,Minn.,toHibbing 49 


Fosston to Cass Lake...... 60; Nomadji "June. to Cioquet.. 28 
ParkRap & Leech Lake Ry.— Minneapolis Un. Ry., ete... 12 
Park Rapids to Cass Lake 49 —- Central— 
Owned, unbonded— Great Falls to Butte, etc... 261 
Seattle & Montana RR.— $180 159 | Spokane Falls & Ni orthern... 218 
Seattle to Westminster..... — 


Total road July, 1899....5,214 


Total operated directly . 4,094 ,094 | 2d and 3d track and sidings. "806 
Stock owned—oper. separately— East Minn, Ry.— 
Willmar & Sioux Falls— Brook Pk. to Coon CreekJc. 57 
Willmar to Yankton, 8.D.. 205 | Willmar & ash Falls— 





Duluth Watertown & Pacific— Garretaon, 8. D., to Siou 
Watertown to Huron, Dak. 70 City,Ia., ‘and O'Neill, Neb. 240 
Extension of Gt. North. main line was built in 1898 between 

Fosston and es rae —— V. 67, p. 28, 796. The Spokane Falls 

Og was oeren in 1898 and taken into the system July 1, 

V. 69, p. 959; V. 67, p. 30,179, 797. The Duluth Miss. River 

& Northern, etc., was posghased in 1898. possession being taken 

May l. See V. 68, p. 187, 822,976. In Sept., 1899, it was reported 

that an extension was fed of the Eastern Minnesota line from 

Milaca, north about 1 les, to connect with the Dul. Miss. Riv. & 

Nor.; also a cut off between Libbey Creek and Kalispell, Mont., to ex- 

tend from Batavia along Libbey Creek to Libbey, about 75 miles. In 

Feb., 1900, extension from Wenatchee, Wash., northeast to Republic, 

130 miles, reported to be A 
8TOCK, LEASES, ETc.— This corporation in February, 1890, leased the 

St. Paul TMinneapolis & Manitoba for 999 years, assumin, "ite funded 

debt and guaranteeing 6 p.c. annum in gold on its $20,000,000 stock. 
In 1898 $25,000,000 new Great Nor. preferred, raising the total capi- 

tal stock to $50,000, 000, was offered to stockholders, eee 000,000 of 
this being sold a Ay Ay provide for retirement of $15, 000,000 col. 

tr. 4s of 1892, called for redemption Sore 1, 1898, and $10, 000,000 

being exchanged for the $12, 500,000 stoc stock of the Seattle & Montana 

RR., which in June, uses, vr been ae ee as a 50 per 

cent dividend.—V. 66, p. 1044, 1188; V. 67, p. 

In October, 1898, the stockholders sirrenttered “the ne eet to issue 
$20,000, 000 common stock in addition to the $50,000,000 preferred 
then outstanding, and made all the stock “ofa single class, with uni- 
form rights and eee. ” Also authorized the purchase of the $20,- 
000,000 of gua Hf 23 cent stock of the St. Paul Minneapolis & 
Manitoba, se dbeteas « of $125 Great Northern stock for each $100 
Manitoba stock, thus increasing the Great Northern stock to $75,- 
000,000. In Apr., 1900, $24,411,000 of the increased stock had been 
issued and leaving not over $471, 200 of the Manitoba stock unex- 
qn 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 

April, 1899, $15,000,000 additional preferred, raising total to 


,000, was offered to stockholders at par, to aceuine all the 
debentures and +tock of the Spokane Falls & Nor. Ry., Nelson 
Min. Ry. and Red Mtn. Ry., and 
000 new oy: of EastRy.of Minn. V. 68, p. 772, 822, 1181. 

1900, $9,000,000 ditional stock was sold at par to 

acaiire $3,500,000 further stock of the East Rv. of 

Minn. and gyi stock of the Willmar & Sioux Falls Ry., which 

amounts are to be used for extensions and itaprovements of the re- 

spective companies. The oa by the Willmar & sSionx Falls Ry. 

uded the Sioux City & Northern and Sioux Oity & Western rail- 
roads.—V. 70, p. 39. 


boné 

& Ft. Sheppard Ry , Columbia & 
500, 

In Jan 

stockholders to ac 








LanpDs.—Land sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to — mort. of 1883. 

Sales for year ending June 30, 1898, were 120,452 acres for $883,- 
145 and 344 town lots for $16, 508. The net amount due on land con- 
tracts June 30, 1898, was $1, 626; lands unsold, 1,308,483 acres. 

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1, 
1899, 397,730.acres; sales in 1898-99 were ”, 965 acres for $38,483. 


DIVIDENDS, 21890 1891 1892 to 1896 (inclusive), ’97 98 99 ’00 
Great No. De a} 1 4% £Sp.c.yearly(Q-F.) 526% 7 


7 “qin Feb., 1900. 1% p.c.; May, 1% p.c. Also in 1898 50 per cent in 
Seattle & Montana stock, which was _ fesmanged for 40 p. co. in 
Great Northern preferred. V. 66, p. 1044, 1 


Bonps.—St. P Min. & Man. consol. mort. of 1883 is for $50, 000, of 
which bonds are bay to pay prior liens. It is a first lien ‘on 
the land grant and on 670 miles of railway in Minnesota and a 
second = on the remaining 1,873 miles in Minnesota and the Dako- 
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana Extension mortgage oy — for extensions 


and for second track. Abstract V. 4 
Pacific extension sia tee rovides for bonds at ase? 00 oe 
ie west of Montana; £3,000, 


mile in Montana and 27,000 
of this issue, in addition to thelet aves in the table above, were pledged 
to secure the Great Northern’s collatera) trust bonds, but were released: 
=pes Be permens < of the latter, called for reeeeaee on Sept. 1, 1898. 
66, p 1188. See abstract of mortgage, V. 52, p. 82. 
Minnesota runs from Hinckley * orthward 70 
uth; the first mortgage covers road, on. 
Diy. $15,000,000 
of 1898 provides for extension building from Feasten, OM nn., 
to the head of lake navigation at Duluth, ana also for future require- 
ments, including the a, of the $4, 700,000 1st5s at maturity. 
They are —— at 105 on three months’ notice after Apr. 1, — 
—V. 66, p.471. Montana yak bonds cover several roads. (Bee ad 
CHRON, 12, 1891.) The Manitoba guarantees these issues, aH 
a Great Northern assumes the aranty. 
illmar & Falis bonds are endorsed with joint and several 
guaranty of the Manitoba and Great Northern companies. eer 
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 
Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 
GENERAL FINANCES.—The preterred stock was increased in 1898-9 
from $25,000,000 see above and V. 66, p. 1188; V. 67, 


to $90,000,000- 
370, 788, 842, 1003, 1356. V. 68. p. 772. In 18 8-99 received 
1,250,000 ( 10 p. c.), in 1897-8, $500, (12 p. o.) and in 1896-7, 
600,000 (ns Focet, in dividends on Eastern Ry. of Minn. stock. 


e 

Train loads in 1897-98 averaged 316 tons. 

EARNINGS.—Great North’n system (incl. a P. M. & M., East. of Minn. 

and Montana Central) July 1 to Mar. » 1900 (9 months), gross, 
$22, 576,601, against $19,945,028 in soe. 

ANNUAL REPORT.—Fiscal rot ends J — 30. Annual meeting is held 
at St. Paul on the seco Thursday in September. Report for 
1898-99 was published at ood in V. 69, p. 951, 958. See also p. 931. 

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 





Year end. June 30. 1899. a aan 1897. 

Av. miles operated........... 4,786 4,415 
Gross earnings......-.....--. O88 017,903 $22, rem $19, 436, 061 
Oper. expenses and taxes... 13 13,091,361 11,555,645 11,304 "520 
Net earnings...... -.....-.... $11,926,542 $11,021,899 $8,131 41 
P. c. of exp. and taxes..... -- 52°33 51°18 58°16 

(2) GREAT NORTHERN INCOME ACCOUNT. 

Year ending June 30. 189 1898. 1897. 
Net earns. St. P. M. & Man... $8,902,225 08,72, rt $6,318,445- 
{nterest on bonds owned..... 105,01 69, 95,823 
Dividends on stocks owned... 2,134,620 1,259, 307 ,000, 
Profit on Treas. secur. sold . 68,152 "41 9, B44 _sscasape 
Rentals of leased lines..... a 318 164,416 187,256 
Interest and exchange........ 494 164,359 3,557 
Bills receivable....... alebdeehs 616 15,919 15,838 
Other income,................ é 139,608 388,151 148,530: 

Total receipts............. $11,576, eee $11,218,630 wh 997 
Paid rental 8t.P.M. & Man. 4,137,824 »396,863 380,729 
Great Northern — gemesaties 851,034 (5)1,500,000 (5) "250,000 
Renewal, etc , funds.......... 1,800,000 2,250,000 =—=—s_ ewneenee 





Balance......... evececce ---+-82.$1,787,192 sr.$2,071,767 sr.$1,207,268 
(3) OPERATIONS OF WHOLE SYSTEM. 


Year end. June 30,’99. Net. Oth. ine.  Tot.net ine. 


Gross. 
8t. Paul M. & M. Ry. $19,057,814 $8,902,225 $673, 825 $9. ry 4 
Eastern Ry. of Minn. 3,049,482 1,631,649 252,931 
Montana Central Rv. 1,908,164 743,645 22,530 1766. 175. 
Will. & Sioux Falls Ry 919,429 606,810 976 607,785 
Dul. Water. & Pac. Ry 83,015 42,213 158 42, 372 











Tot. Ry. sys. proper$25,017,904 $11,926,542 950,420 $12,876,962 
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Bonds—P¥inct- 
Fase esting Ra cov oot ae | ak” RARER Jc sect oan | hese Bagebin aal wel eee 
wens ee column n -» 868 NO’ 0: CY) ‘ar nu er en ere Payable, and by 

vaiaeciee first page of tables. Road.|Bonds| Value. Cent. |Payable Whom. Dividend. 

é Western RR.— 
‘divs. aft. 21s p.c. on Olass A, deb........... wetted cma $100 Fb’00| Feb. N. Y. of., 40 Wall. 4 » 00, 23g 
Debentures, Class BR incomes, text, non-cum..c*| -... | 1896 1,000 Fb’00| Feb. do do 1; 00, 2g 
Class B, incomes, after stock, non-cum....... o*| .... | 1896/ 1,000; 7,000,000; ...... |_..... do a6:. > *) PY aheae. 

Groene RR. TI EP ROEE .cccascseseccsausnnsdbessee ay eee 100 6 J. & D.|D.L.&W.off.26 Exch. Pl./Deo, 1899, 3 

ay Be K.0.—1st M., $10,000 p.m., go ide 78 | 1893 | 500 bg. \F & &.| Boston, 12 Pestist. | Ave. 1° 1918 
meaumant @ K.0.—1st M., ¥ p.m., gold.o g. |F. . oston, earl St. ug. 1, 

ont mo 6, $10,000 per mile, gold.....-....... 75 | 1893 500 (?) 6g. iF. & A. do do Aug. 1, 1913 
Gulf B. t. No.,gold, p. & i. gu. end.AB.te tp Text.| 1900 | 1,000 —¥ ext. 5g. \J. & J. do Ge #é'&| 5 tach a 

‘oul oclens Valley—1st mort.,$1,; $1,340,000. ‘Ustc. 110 | 1889 ..... "00 Cet. :& I. ~~ <azesvaves Jan. 1, 1929 

ib vane avseachnaeasbbtoouse vende teins 100 31g in’99] _ ..... Ripley, Miss. “- "99 of” 
our 5 Seardiets Ry. of Texas —1st mo: 7 70 | 1895 ..... 5 g. |J. & D.|_ Galveston, Texas. Dec., 19 
rs Pas Ship Island—1st M., $5,000,000, gold a.0 75 | 1897 100 5 g. |J. & J.|Manhattan Tr. Co.,N.Y.| July 3 1926 

Halifan a Yarmouth—1st M., $5,000,00 , $-EB..c*| 51/1895| 8&2 5 A. & O.|Boston,N. Y. & London. 1,1 

Hancock é@ Calumet—Stock.......1..22..2000--e+200- ae 100 See text.) ..... Of. Marquette, Mich. |Nov.18, 3/08, 9p 
Consol. M. gens 1d, 1a, redeemabie at105...; 20/1891) 1,000 5g. \|J. & J.| N. Y., Nat. City Bank. | J: 

Haneidal 4 St. Joseph—Common..........0--- 22000 anaet pole 100 See text.) Dec’ber. Boston Office. June 36, 1898 
i intakecvnttbatterkestnstans chestsccteshoss~ Bie mt 100 See text.) ..... do See text, 
Consol. ay now lst mortgage........... o"} 289; 1881) 1,000 6 M. & §8./N.Y.,Bk.ofNo.America.| Mch. i 1911 
Prunding Notes. .....cccccccccccccccccccccecccccscces -.-. | 1894 | 10,000 2 oe er Ay eee. Se Mch. 1, 1911 

Aarriso. orton ti Mt. Ag pee .—Btock,7 p Pie ees 50 y J. & J.|Phila., Company’s Office|Jan., ty 31g 
1st mo (ext’d in 1883), guar.p.ti.Pa. 54 | 1853 (500 &o. 4 |J. & J. do do July 1.'191 

Bersford lonnecticut We | A= 100} 2, 2 F &A.31 Hartford. Feb., 1900, 1% 
lst mortgage.......-..-.... 109 | 1883 1,000 5 J. & J. do July 1. 1908 

Hibernia Mine RR.—Sto ST sccs 100 6 A. & O.| See CentralofN.J. |Apr.10,'00,3% 

Hocking Valley Ry. Stock, — $11,000,000.; ....| .... 100} 9,1£0,700| ..... le (AS ae eT re eee 
Stock, ref., $15,000 . G. NON-CuM ........ Sie: kina 100 | 11,458,700; ...... | ..... N.Y., J.P. Morgan & Co |Jan., 1900, 133 
Col.& pak Val. one eA ‘gold. V. 68,p.428.c*} 76 | 1867 500 &e. 4g.\|A. & O. do do Oct. 1, 1948 
Col. & Toledo 1st M. (Columbus to Walbridge). c*} 118 | 1875} 1,000 7 F. & A.| N. ts! State = Co | Aug. 1, 1 
Col. & Toledo 2d M. (Columbus to Walbridge).c*} 118 | 1880; 1,000 7 M. & 8. —_ _ 1900 
Ohio & West. Va. 1st M. (Logan to Pomeroy)c*..| $5 | 1880/ 1,000 7 M. & N. = ro May 1, 1910 
Hock. V. 1st consol. mort., $20,000,000, gold.Ce| .... | 1899) ...... 4log.\J. & J.|Int. from July 1, 1899.| July 1, 1999 
Oar trust bonds and scrip, s. f., red. at par, gold’ .... | 1894! 1,000 6g.‘ Q—J. N.Y., Atlantic TrustCo.' Apr. 1, 1904 

(3) OPERATIONS OF WHOLE SYSTEM.—(CONCLUDED.) abore, eee connie, ot ee a Fe oe — ~- rei 4 
, ; abou miles; also Columbia branch, Lumberton to Columbia, 

FE 4 Gnion... so 9231561 Tet oes =. "31 wae . 49 miles, In June, 1899, purchased Laurel & Northwestern, extending 

Minneapolis Western* 100,126 50.372 Dr. 17 50.355 | from Laurel to a point near Leaf River, 16 miles, and is extending the 
Duluth Terminal 33,705 13,5) Ae 13:5 line 25 miles westerly to a connection with the main line of the Gulf & 

88., coal minal 2,215,336 565,728 2,367 568,095 Ship Ieland. All =e e completed by May 1, 1900, the mileage then to 

e miles. 





Tot. for the system.$27,598,572 Aerat 737,463 $952, 801 $13, 690, 264 
From this last result (813, 690. 4) are. payable the total i nteres 
charge of all the companies, and ny dividends on St. Paul 
Minneapolis & Manitoba stock, a tota. of 85, $5,466,624, leaving a balance 
of $8,223,641, from which have been d dividends £560,000 
$3,851,034 on ‘the stock of the Great Northern Ry. Co., and 
set aside for renewal funds. The balance on the year’s operations on 
this comprehensive basis, is $2.572.607.—(V. 70, p. 39, 230, 429.) 
Great Northern Ry. of Canada,.—Under construction in A rr 
1900, from the terminus of the Quebec & 8t. John’s R&., 50 miles 
from’ Quebeo, to a connection with the Canada-Atlantic ’RR., 176 
miles. To be completed in the summer of 1900, and form a short 
through route for ocean-bound freight from Parry Sound to dee 
water docks at Quebec. A branch to Montreal. 30 miles, is projected. 
Stock to be $3,000,000 and bonds $3, 900,000 thirty-year 5s, oe; 
000 being on account of bridge accross the Ottawa River.—V. 70, p. 280. 
PA het 5 meré & Western Ry.—Road owned from Green Bay, Wis. 
Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4m 


" eames reor, gi. June 5,1896 sed plan in V. 61, iP: 471). 
of the Green Bay ona & St. Paul, sold in foreclosure May 12, 1896, 
SECURITIES.—There are no fixed charges on the pro: “7 other than 
taxes, nor can any be placed thereon, or the propert; sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 21s per cent interest, if earned, then common stock to 21s p.c., 
then “= two share ratabl _ after 5 per cent has nes aid on both, 
élass B bonds are entitied to ty — us earnings. . 61,p. 471. 
Dividend of 219 zr c. was paid on class A Feb., 308: ‘on Feb. 15, 99, 
21g p. co. on series A and also first pod ree 11g p. o., on com. stock; on 
Feb. 1, 1900, 24g p. c. on at and 24 p, yo stock. —V. 70, p. 76. 
Gross. e 


EARNS.—Passonger. Charges. Bal, sur. 
1898-9..... $110,774 $343,719 $459,456 $80, ety Susens | “tebden 
1897-8..... 107,642 327,527 446,342 69,503 shasée: | > Sebees 


DrREcToRS.—S8. 8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
it, N.Y.; OC. Ledyard Blair, J. A. Jordan, W. J. Hunt. (Vv. 70, p. 76.) 
Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 
Guayaquil & Quito Ry.=V. 69, p. 595, 1193. 
Gulf Beaumont & Kansas City Ry.—Beaumont, Fetes, to Ro- 
ern Tex., and branches, 75 miles, operates (from Apr. 1, 1900) 
vlf & Inter-state Ry., Beaumont to Port ay. 70 miles, for ac- 
count of John H. Kirby, Gen. Mgr. of G. B. & K. C.; Gulf Beaumont & 
Great Northern, projected to Waskom, Tex. (see below). Stock 
00,000; par 8100; 2d M. $750,000 authorized in Apr., 1900, 
to be issued in amount sufficient to discharge all except funded debt. 
There were outstanding $100,000 8 per cent coupon notes, int. F.-A 
By special act of Texas Legislature acquired _—— and property 
rights of Gulf Beaumont & Great Northern Ry. rojected to 
be extended during 1900-01 (about) 145 miles te Torcee ‘ex., to con- 
nection with M. K. & T. and V. 8. & P. rys., with which ra'lway com- 
— contracts have beem airanged for trackage into Jefferson, 
‘exas, and Shreveport, La., respectively. Bonds for extension will be 
issued in the name of the Gulf Beaumont & Gt. Lag age Ky. at the 
rate of (about) $17,000 per mile, and guaranteed by the G.B. & K. C. 


EARNINGS.—Year ending June 30, 1899, gross, $240,022; operating 
expenses, $136,681; net, $103,341; bond interest, $45,000; other in- 
terest charges, $2,217; taxes, $4, 967; surplus, $50,557. General 
office, 12 Pearl 8t.. Boston. In New York see J. C. Chew, 68 Broad St. 
—V. 69, p. 333, 795. 

Gulf & Brazos Valley RR.—Projected to extend from the Red 
River, Tex., via Henrietta, aaane sas, etc., to Houston, and from 
Lampasas via San Antonio and Eagle Pass into Mexico. In Apr. he 
1900, operated from Peck City to Mineral Wells, Mex.. and 30 miles 
additional under construction. Stock authorized, $1, (000 per _miie. 
Mortgage authorized to cover 110 miles. In Mar., $110,000 bonds had 
been certified by the Texas RR. Commission. Bonds are not subject 
to call. President W. A. Squires, Henrietta, Tex.; Sec., J. W. Conway, 
Mineral Wells, Tex.; Treas., F. E. Squires, Henrietta, Tex. 

Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles. Transfer to Galveston 
fs made by boat. Operated by the Gulf Beaumont & Kansas City Ry. 
since Oct., 1899. The Improvement & Loan Co. of Galveston is mort- 
re one trustee. Capital e —- reduced oye onenanee for bonds in 1898, 

000. Jan. 1 to Mar. 3 ae tg Year yor June 
20, 1899, gross, $115, ook 2, $5,825; pening S40 455.—V. 67, p. 28. 

Gulf & Manitoba Ry.—V. 70, p. 531. 

Gulf & Ship Island RRB.—Road runs trom the Gulf at Gulfport 
to io oentie 88.,93 miles; branch to Handsboro, 4 miles. In Sept.. 

899, extension from Hattiesburg to Seminary, 22 miles, included 


Capital stock, eid Fook 000. Land | FS... about 150,000 acres. 
President, J. T. Jones; Treasurer, W. Bell; Main Office, Gulfport, 
Miss. For yearending June 30, 1899, gT08s, $243,395: net, 113-413; 
income from land sales, etc., $281,150; charges, = 568; balance, sur- 
plus, $341,995. June 20, 1899, car trusts, $63,966.—(V. 69, p. 1011.) 

Guyandot Valley Ry.—Under construction from Huntington, 
if Va,, up the Guyai.dot River, 3) wiles, to be —% about Aug. 

1,1900. President, J. L. Caldwell, Huntington, 

Halifax & Yarmouth Ry., Lim.—Road ale Yarmouth to 
East Pubnico, 31 miles, was in operation in Aug., 1897; under con- 
—— from East Pubnico to Leckport, 64 miles, o which East Pubnico 

arrington, 20 miles, operated in Apr., 19U0. Projected to Hali- 
dl about 210 miles, from Yarmouth. ‘ormerly Coast Ry. of Nova 
scotia, but name changed Jan. 15, Fo age ee 686; V. 8, p. 1180. 
Capital stock authorized $1,000, $500,000. Presid dent, 
Thomas Robertson, Yarmouth. —V. rn ue Tso: V. 70. p. 686. 

Hancock & Satvenet RR.—Owns narrow-gauge road Hancock 
to end of track, Mich., 27 miles; branches, 8 miles; total, 35 . 
Poe $350 ,000; par Gi00--9350,000 owned by Mine’ ral Range RR 

IVIDENDS.—In 1892, lt pn n 1894 sep.’ c.; in 1895,10p.o. in 
1896, 5 p. c.; in 1897, Sept., & Se “oo 1898, No o. In — 1898- 
99, gross, $206 06,063; net, ‘in uding other ‘noone BS 195; interest, 
etc., $23,001; dividends, $17,500; bal., surp., $28,306 

Hannibal & St. meee BRR.—Owns Hannibal, Mo., to St. Jos- 
Toes Mo., 206 miles; branches—Cameron to Ly aby ney, ete 54 miles; St. 

oseph to Atchison, ihn? 22 miles; Palmyra to .,15 miles, 

tal operated, 297 miles; of this 8 miles lease “soteaiek jointly 


with other companies. Owns bridge at Kansas Ci 
TOCK.—Chic. Burl. & Quincy owns =e wr ro cedi Common is 
9.1 Lia -_ = a ¢.; non-cum., $5,083,200; par, $100. 
"92, s = "0b. "96. om: 97-8, 98-9. 
pet @ sg 0-7 0°95 va 
abt.2 682 7 7 


- 7 1 6: 34 3 
ss . S$ abt. of mortgage lien in October, 1896, pore Dp. yi 

< RNINGS.—For year ending June 30, 1899, gross, $3,008,602; net, 
$881,987; other income, $3,686; interest, etc., in 166 901; Setdene’ 
$142, "92 6; balance, surplus for year, $55,154. 1897-98, gross, $2,- 
949, 159; net, $932,360, sur. for dividends, $153.0 

Harriman & North*asters KR F ceactiiien to Petros, Tenn. 
22 miles; completed in 1893, In April, 1899, short spurs being built 
to coal mines. Stock (?). br mg 300, an. 20 year gold 6s, dated 
Dec. 13, 1895; Central B y+ trustee. Pres.. E. R. Ona ap- 
man, 80 Broadway, N. Y.; Sec. wv. B. ‘Winslow. 253 Broadway, N. Y. 


Harriebars Portsmouth Mt. Joy & Lancaster RBR.—Owns 
from erville, Pa., to Harris bare, Fes es; branch, Middletown, 
Pa, wo Columb ia, Pa., 1 18 miles; total operated, 54 miles. Leased to the 
——— for 999 years from am anuary 1, 1861,-the rental 
being cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 

ores vd oe oe too ma ores 3 Ry.—Owns from Hartford 


iN. August, 1940, to A 
Sentral New England R ay renta paying charges and 2 Toaaee 
annum on the stock. the stock 3 ,390,100 is Sened by 


petbernts., Mine RB.—Owns from Rockaway, N. J., Hibernia 
Mines, N. J..444 m. Leased to Cent. of N. J. in 1890 for $172.0 000 per an, 

Hocking Valley age tegey og at company owns 
main line from Pomeroy, O., to 0 miles, with track- 
age (Penn. RR. System) Walbridge to ‘oledo, 6 miles; branches to 
Athens, Nelsonville, etc., 73 miles; McArthur J unction to Jackson, 
17 miles; total, 346 m.; second track, 25 m. 

HIsToRyY, &C.—Successor on Feb. 25, 1899, pe BF a in V. 68, p. 231, 
to the Columbus Hock. Mage & Toledo rag d under forec osure 
Feb. 24, 1899. V. 68, p. 231, 379. The coul lands, from which the bul} 
of the company’s business is derived, aggregate about 20,975 acres, anc 
are covered by the new consol. mortgage. In Dec., 1899, acquired 
control of the Toledo & Ohio Central Ry., which will be’ operated 
separately. See STOCK below. 

STocK.—There was reserved $5,000,000 each of preferred and comi- 
mon stock to ee interests in the Teledo & Ohio Central Ry- 
and Col. Sand. & H. railways, it practicable or desirable. In Dec., 
1899, of this reserved stock there was issued $4,421,600 common and 

,000 preferred stock to acquire the entire issue of $8,421,000 
Middle Btatos ay ert ppees Co. collateral 3 per cent bonds, secured by 
py of $4,080,000 common and $1,812, preferred stock of the 

& Ohio Gent Ry, and to be further secured by deposit of $1,815,- 
dhe additioual T. . C. common and $1, prefe stock as 

Po ee for dakey last $1,270,000 of the $4,421, 600 common and $1,- 

00 of the $4,000,000 preferred Hock. Val. stork are reserved. 











Seo jurther particulars, V. 69, 1345. The rights of the pref. stock are; 















































LOLS LL GALL LDL AAD GLADE LEASED SEEDED ALLELE DAES LER ATE DS ADT BEANS CC aN NN AA tt LD aN them NN tt NLRC OCCT CAN AOR Ut EA ON CC LCCC COO LOL A ALE A CRT A A 


3 tt, Ana Biase earch sidan tet lina snssiannctsani Seb 








as VESTORS’ 


SU PPLEMENT 

























































































[VoL LXx. 
Adrian, nawee Ji 
kers S'N Monroe Je? i 
“ARE Snore ae “7 Corbus Yy 
Grosvenor 
€ y igre 
MAP OF THE 
HOCKING VALLEY ~~ °<7 Wz 
———FF 
8: 
.& e alb: 
; LAK. 
@ & ‘ , 
RAILWAY ~ oe. u ~ 
Dn a OV! 
od. 
Pat SS 
- T “i e) 
, g * .) Huron ay 
, Gra pids & Bere: 
% ov rling + Eremont £7 Berlin ay . 
BALT. & @- ® = & § lyde / ows THigbee e v 
Ye ‘ & iH, y tS) 4 
Sherw: efi Onig ~~ Malinta .. urgvon elldvue Grafton 
5 Ae Holgate * Farnham un _— Pa forwalk << : 
< prypg Lon & 
=| Deshler - Oevine Weitt 
Cdn Me. Waike or ST 1 [J ellington 
Paulding Meenes Y “Tetpe,, ° Com Areas, — Repub] tg £. Medina 
See ST. aye] LOU. iD) Chicago Jc Yew London 
TN. ¥. tty CHI. « stuart 4y aed Qi, E N . “ 
“ bias Fin la a . Mi —~ henvil) lamas wesine ro tan 
i landorf ]Ottawa wo a cCutchenville ° of : 
es e ; af Vn Ne BL fBhiton Polk SteNing 
Lir,, Columbus} ct. z > +4 4 = 
“Ivan Wert & wie wy Wn seta ford NX é Shelby Je Orr 
thet “| Biuftto Ee evell : rc: y FAshiand S 
<ee - gelphos ? UPPER/SANDUSKY oe 
G cere Ko x geo od = \y Neary, Bucyr < le o Wooste: 
= 7, sof og ON & Pat o on Le ‘orest  F Crestling/ * ENN Mansfid\d 
hic, NX < sy gol ae - é 
“Go AG Ms Zarpster Galion > I’ 
‘Shanes cHick’ cal 3 ae s® OY&morral & * v 4 
3 ~ 3 a mS ~~) o> efi Marstel ° a 
%\ YMercer Cridersville vi Erie “3 fz Belleville ¢ udonviile 
2 y Ry Z ¢. 
5 . O RION ; Millersbu: 
? Wapakoneta dison wi 
Celina 4 ° 2 — 
| St.Marys TE ye me & STON Mens Mt.Gilead Ankenytown ” 
‘ Reservoir - y Ridgeway Kil 
la ater | Botkins ae” 9) paipospect/’Y = A Fulren “ars “ane 
= 7 iP 
Anna Harper ° r fo 
: e laiborne, °o, Mt.Verno [3 
a) — Bellefntaine \ on Radnor % r < 
‘ Ne ‘> 5 
1 4c) Vole Hy & 2 
. C uincy 7 ‘ Centreburg o Coshocton 
i, oe ys ot 3) idney Pottersburg 2 < E eae « = . 
° * , _ iO w 
Versailles z .s eryeetline t's OY e Utica 3 i 
0 ners ca Piqua((/Piqua Jc. = Milford Cen. Rbie Johnstown Dresden Jc. 
| ST. Lo “a 
Covington ¥ wood 
H réenville Urbana &> MM & 
i Troy ai echanicsburg 2 tangy T.& 0.C.Je k 
‘ecimseh Gir erman pa ewar PY 
is reanul ~ lows Dy oe 4 COLUM : anesville 
alls Py wm Walsers 
! Manchester F 2 pringfield ot ss sot 9 xt . Darlingto k 
?- f ; Dodso: ° °, = ; & ley Cyoss oy Sy oe itonhamy®- aga 
J " Axe Nig <~ London Ry, < "40 if a < 
; < : 
. Pa y §.Charleston ochbourtyt Ss oN ae dfield nelville 
Stillwater Je. n § y, lo a metiew Leyington ve 
Eato oe 7 A ras «3% 
" Lebaho * mi Ashville > mee an ® 
. < © yo 3 ae all 
fic enia y r w ee oe RY se 
“¥ le Jeffersofville SANDSTONE= oS & s A. ba* H 
‘ ks ; E me , ) 
Cartis A Allentow s am cikceviice = we Secon 
: LOGAN'S ‘ 
; 6 + {st 
| 4) RET \ 1 azacne NR Norse 
’ — N- Union Furnace =" Ne tsOnvitte 
, 7 STRAITS LE@- N Adelphi it, —— 
fog ZY SS _ > umont 
filing Hg nn Xie, \ ay 
age Co, MNEWSTRAITSVILLE Hopetown } New Plymouth <a BATHENS 
AN e te °, 
D> MEGS LZ HILLICOTHE Paine? “/f a Ss q, Ny 
\ ae GI ; ON fRON 
ee Le 4 Leal McArthur oH MM, i” 
4 BEpnsbicss 
SNe, LEE mc ARTHUR AS WORE fp Albany 
"eg on ; Ze mde UU HD PS 
ntléyville Bye 
o¢ <a Z LZ - "i bs” od! He smdog Je. he ts tl 
crease PIS BYR pA wenerony amilawical 
OGA ‘ AYZ averly J (oaltongg = AMinertonN%. POMEROY 
Sand Run S oo *y ackson— N >Watice a 
; e 
Junetio li OF ae} a4 Sargents Mattisor® Vite 48 
cz aie Gs 7 Wetmore o eshi 
ar bou ops B 
7 UO Monday 7 bis La ee PF ae fran on ‘ddison 
“e 7 LNA rr ASPT. PLEASAN 
CAINS « avis tH w at b is Bright | 
2 J on 
f° Lilaydeny Zit i LL L Sciotoville , é Leon 
i Z Ry x 2 ? S rbuckle 
-p Mt. Vernon ‘ 
| 3 \\AFrankin & a {pew 
O ra « Millfieldd), Furnace  Culberts Landing 
4 o ce: | 2 ZK. Buffalo 
4 43 e re} &S a 
ae a Ay Z oa Greenup 'RONTON Midway 
ue © lo; ye ‘e 4 ony ETERSAURG 8 lo Red 
5 ~ - ” ASHLANDYe z ors 
fe é Z is tt; lex eEbonS ba , lo Miteo, Sears 
2 LN CRun- A & OHIO 
¢ KZ 
Starr Fz Ze jj: ‘a Grepedis Cc. eo n ~*~ i > 
big 4 Q EZ Denton Ne 3 % 7 ~ § by, -. “ 
t R) fo 
con ss RE 8 at 7 ZZ & O.Je, 2 et 
v.} Willard ao e > 8} o¥ 
O Ar, whtes, © 
2. 8 Ye, « -) Xe, wa 
a7 Richardso “ P 























RAILROAD STOCKS AND BONDS. 
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APRIL, 1900.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. Miles! Date Bize ow INTEREST OR DIVIDENDS. pe When Doe. 
for explanation of column headings, é&c., see notes| of | of ar ocknadliie Rate per| When {Where Payable, and by| Stocks—Last 
n first page of tables. Road.| Bonds Value, Cen Payable om. Dividend. 
Aoosac Tunnel & Wilm BOOK, .. coccecscccsce éebe.| cose $100 $250,000 |2in 1899|Dec. 31.) _.......... Dec.30,’99, 
1st Tang * vconscenscoueco ss OO 1892 mt 196,000 4 g. = s. é 7 201d a Goleny 7 — i, +4392 
t s—Stoc $600,000 au igh | cau " c er. L. . Co., Chic. 
Fiet ML, $500,000, 2, $28,000 cancel 22/1893 | 1,000| 472, 5g.|J. & J. do do July 1, 1943 
Hous. Bas! @ West T Monnens aces Socal -anel't imme adaiiee RC Sgt imc Sang Ae calms Boag Ree 
poem Ge gold. to be guar., p. &i, Om....c’} 192 | 1893 | 1,000| 2,700,000 5 g. |M. & N.|New York, Blair & Co.| May 1, 1938 
PF, & nf Ter ORR. —State of Tex. pr. lien 1st 75 m. PP EEO |. cccane te " OG eas Houston, Texas. Ann 
iat ML STS. an rK 110, ee ea 4 87,000 pd... ae br jase yt bata ties ; g. 1 4 ¥ N.Y., —_— — Co.| July 1, 1 
Con. nt. guar....c*ar... y 7 ; 0 o 
Gen. Mf gold, tnt. ae ,end.,88,000 paid. pear} 453 | 1890 | 1,000| 4;287,000 46. |A. & 0. do do Apr. 1, 1921 
Deben., p. & . gu. 80. Pac, end., eereenee - c*&I| .... | 1897] 1,000 62, 5 A. & O. do do 1, 1 
New bonds for Waco & N. W., $1,255,000.. ..... 55|1899| ...... (a) Re poy EF 1930 
Runes, ores Top—~Cominon stock... naeees 4 pian +4 1,371,750 ; bat ~44 > + wane * eee ~ aunts ye 3 oe 3% 
Preferred 8 r cent, non-cum cowees ecaieal 000,000 n A . Cy) oO an 
ist mort., extended in 1890 (int. only in gold)...| 63/1854 | 500| '416,000 4g. |A. & O. do do Sept. 30, 1920 
Be mort., old 7s, extended in 1895, p. &i., gold) - 63 | 1857 500 367,500 4g¢.\F. & A. do do Feb. 1, 1925 
4 mortgage, consol., ext. a gold in Pi gos” eS co 63 | 1865 | 1,000; 1,497,000 5 g. |A. & O. do do Mech. 3i. 1925 
Grane. car trust, $68, due Oct. 1 yearly..... ---. | 1896} 1,000 76, 5 A. & O |Phila.,Merchants’Trust/| Oct. 1,’00-1906 
14th ser. car trust, $29,000 yearly Dec. 1.PP...| .... | 1899 | 1,000 350,000 4 J. & D.| Penn: Co. for Ins, &. | To Dee. 1,711 
oc nwig Las  nunteaceammmeedsnametedl Rive wend Mg: 1s 2 AME AR BAT Oe SAR eS 
i 8 Centra OK. .cccccccccccscccccccccccccs coos | cece 5 n ° .| N.Y. way n.| Mar.1, 
Leased line 4 per cent stock, guar. (see remarks.)| --..| -... 100 | 10,000,000 4 |J. & J.|\N.Y.,214 Bway &Lon.| Jan., 00, 
ist mort. of Sterling bds. old 6s ext. in 1895 1875 2200 2,500,000 4g. \A. & O. London. Apr. 1, i9 
. 187 x ter Stent. ot t 08, $10,000drn yrl.¢? 1874 asee reyes 5g. a. & 9. London, Morton, 0.& Co.| Apr. 1, 1908 
onds, due 1905....... f bids . 0 0 , 
$15,000,000) § 8 of 1886, due 1951, gold....0* {| 7°6}| 1886 | i,000| 1;500;000| _ 4 ¢. |J. & J.|New York, 214 B'away.| Jan. 1) 1951 
Bigs of 1886 my 198 , gold. .o* 1886 | 1,000 2,499,000 34g g. |J. & J. do do Jan. 1, 1951 
equally. .... 38 of 1895, 9 ld.c*&r 1895 | £200| £500,000 3g. |M. & 8. London. Mar. 1, 1951 
Trust bonds sterl. (secured by Ch. 8 951, £01 O.cons.)| .... | 1886 | 2200) $5,266,000] 319g. |J. & J.| London, Baring Bros. | July 1, 19 
ist M.,aHidals Di ref. 4" ae pa, i Us. yd a 1807 a roe 4 aeeae 3798- 3. . - New } Se 214 awe — 1, 1 
st M. ¥ orman June. & brs.r J A ; 0 ° ug. 
teral trust : books, GUNN, Piisess9e.. Sennen war| 857 | 1888 (500 ae. 15,000,000| 4g. |A. & O. do do Apr. 1, 1952 











Preferred stock is to be preferred both as to dividends and assets in case 
ot liquidation and subject to the statutory right of the company te the 


gage, 12 £008 acres. Deferred payments were: For 1st mort., A ee 





same at par. fter 4 per cent on both common and preferred Shall have been 
aa} for any fiscal veer, further dividends for such year shall be for the equal 

enefit of both stocks. 

DIVIDENDS. —First on pref., 119 p. c., Jan. 10,1900.—V. 69, p. 1103. 

Bonps.—The new con<ols, besides havin, @ lien on the entire prop- 
erty, subject only to $7, 155, 000 prior bonds, have the benefit of a first 
lien on all the coal lands (from are the bulk of the business is de- 
rived), estimated at 20,974 acres; $7,155,000 consols are reserved to 
retire the existing bonds (these existing bonds, however, may be ex- 
tended at maturity) and $5,645,000 (estimated) for the acquisition of 


new property and betterments, of which $1,000,000 were sold in Au 
pe oo 3 ~ . 439. Substantially all of the bonds and stock of the 
o Lan 


y. Co. and the Wellston & Jackson Belt Ry., 18 miles, 
are deposited undersaid mortgage. Description of bondsin V. 68, p. 823. 

GENERAL FINANCES.—The estimated annual fixed charges of the 
reorganized company are about $750,000 (a reduction of $450,000), 
subject to further reduction when and as the 7 per cent bonds matur- 
ing from 1900 to 1910 are extended at lower rates of interest or re- 
placed by the new Ist consol. 449s. The net income, as shown by the 
plan (after making proper allowance for de ee of equipment 
and other property), for the years ones 2 une 30 was: 

1897-8. 1896-7. 1894- -. 
$866.811 $570,678 $932,773 $905,517 

The earnings of 1897 were abnormally low owing to eompetition. 
LATEST EARNINGS.—8 mos., rf 1899-0.Gross, $2,829,603; net,$1,149, 8 

July 1 to Feb. 28. 1898-9.Gross, 1,868,252; net, "582.0 

The surplus —- over fixed charges for the four months prone 
Oct. 31, 1899, were $294,000 and for the half-year ended Dec. 31, 1899, 
are estimated as $240,000, from which was — the first dividend on 
the preferred stock, namely 14g per cent ($150,000) in Jan., 1900. 

ANNUAL REPORT.—Tratiic is mostly freight,and 44 per cent of this is 
bituminous coal. Average train load is large—in 1899, 522 tons. 

First Pe pee for four months es June 30, 1899, in V. 69, p. 848. 

Monsarrat; Sec. and . N. Cott; General Geuneel; 
J. i Hoyt; Asst. Sec. and Treas., A. n. Gillard.—(V. 70, p. 76.) 

Hoosac Tunnel & Wilmington RB.—NarRROW GAUGE.— 
Owns road from Hoosac Tunnel, Mass.. to Wilmington, Vt., 2419 miles. 
Bills payable June 30, 1899, $54,649. Bonds in n treasury, $54,000. 
ric 4 for year 1898-99, , 88, ,616; net, $17,856; charger, 

dividends (2 p. ©.), 000. In 1894-95 dividends, 1 p.c.; in 
1896, 1 p. c.; in 1897 to 1899, inclusive, 2 p. c. year 

Hot Springs RR.—Road from Malvern to Hot Springs Ark., 22 
miles, opened in 1875. soste*te trustee, Merchants’ L. & T. Co., 
Chicago. Year ay agen 31, 1898, gross, a dh 902; net, $48, 629; 
interest, $23, sur. $24,8 829. Accumulated surplus used in 
paying itvidend. i argon. ‘In 1897 gross, $140,055. 

Houston East & West Texas K Cone from Houston, cota 
to Sabine River at Logansport, 192 miles, where it connects with the 
Houston & Shreveport RR., panenasees’ to Shreveport, 40 miles. In 
April, 1900, Southern Pacific lye had acquired poomeny all 
the stock.—V. 70, p. 381, 686; V. 68, p. 823. Reorganized in 1896, 
without foreclosure. Bond issue limited to 83,000,000. Stock out- 
standing, $1,920,000 Iu Le 1900, the Southern ‘Pacific Co. offered 
to guarantee the bonds, cipal and interest, by indorsement, the 
Southern Pacific to have the right to redeem the bonds at 105 and in- 
terest at any time on six not notice. 

For year 1898-99, ae, $68 5,817; 308 $241,617; a income, 
$3,105; charges, $184, al., sur., $60,272. In’ — gross, 
$631,842; net, e179 587, ‘taxes, $16, $90. V. 70, p. 381, 686. 

Houston & Texas Central Railroad.—(See Map $e "mat Southern 
Pacific)—Owns from Houston, ane to Denison, Texas, 338 miles,, 
ee. Tex., to Austin, Texas, 115 miles; Bremond to as, Tex, 
55 miles (former Waco & Northwestern acquired July 1, *a08)" total 
owned, 508 miles. Also operates Fort Worth & New Or Ry., Garrett to 
Ft.Worth, 40 m,; Cent. Tex. & N.W.,12m.; Austin & N.W., 107; other,4m, 
In Mar., 1900, extension reported ba be s proposed 1 from Wortham west 
to Hillsboro, Tex., about 45 miles. 

HisTorRY.—Successor April 11, vike to a railway com 
closed Sept. 8, 1888. py <onnae plan V. 45, p. 792, 
mek ee. the anes for 88,654,000 of wnt 85 

sales. 6 Jirs age was for ,000, of which ew 
reserved against claim of State of Texas ee mn 75 mil % 

The Southern Pacific Compan ‘tees interest on all ee ade 
and both me pe ap omd and int. of res of 1897. The jirsi 
bonds the consolidated mortgage bonds ma mang be called for redemp- 
—— at i ty ef land sales. See abstracts of all the 

si,126, . 242. Of the Sat 000 consolidated 6s authorized 

1,1 9.800 (not ion uded in the omezat oueneng & bove) are held as 

ity for the eral 4s. Stock, $10,000, 000, of which the So. 

acifie Oo Co. ~ ae 69,598,400; par, $100. As to school fund claim for 

$073,100, see V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. On Jan. 

19, 1900, ‘thes stockholders authorized the issue of bonds not exceed- 

ing $25 000 per mile on the Waco & Northwestern Division, acquired 
in 8. V.70, p. 230; 427. 

LANDS.—The lands June 30, 1897, consisted for first masetenge of 

2,210,144 acres; consol. mortgage, 1,465,958 acres; gene morte 


pany fore 
uced with proceeds of 


rtgage, $160, 998; general mort., $1.158. V. 65, p. 869. 
Seana’ i ri ogg pet 1899-00.Gross, $2,923,622; net, $972,474 
July 1 to Feb. 28 1898-99.Gross, 2,922, 334: net,1, 320, 401 
Fiscal year changed to end June 30. Report for 1898-99 in V. 
70, p.427,showed gross, $3,861, 034; net, $1,395,268; other income, 
$3,025; total charges, $1,031,830; balance, surplus, $366,463. In 
1897-8, gross, $3,164,530; net, $1,036,976. euy. 0, p. 427, 686.) 


Huntingdon & Broad Top Mt. BR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles, 


Div— 88. = +s _ "92. '93. '94. '95. '96. . 98.99 1900. 
Oncom. 0 4 aS $s 4 0 
On pref. 5 $ Bi 7 ile TLS. | é 5 5g Jan.,3lg 
ANNUAL er tee peeps = 1899 Mind given in V. 70, p. gant 
Interest. Divid’nds. 
0 er $624, 44st $274, 051 $106,190 ae 000 sur. Poor el 
panswenedl 06,747 230, 814 107,260 99,523 sur. 24,081 


1898 
—(V. 66, p. 288, 331; V. 63, p. 326; V. 69, p. 905; v. 70, p. 380.) 
Hutchinson & Southern Ry.—From Hutchinson, Kan., to 
Cross, O. T., 145 miles. as mort. 5s subject to call after 10 years to be 
issued at not exceeding $5,000 per mile of cempleted road up to 150 m. 
Stock is $2, — 000; par ooo. In Nov., 1899, the Atch. Top. & Santa 
Fe acquired the entire $2,580,000 stock, "the bonds remain ng undis- 
turbea. For yearending June 30, 1899 (129 we: gross, $216,676; 
net, $83,482; charger, $57,709.—V. 68, p. 371; V. 69, p. 955. 


Illinois Central RBR.—(See Map.)—Roap.—Operates from Chicago 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. Its road, clearly shown 
on he accompanying map, is made up as follows: ({f which see. ) 


Road owned in fee. Miles.| Leased. Miles. 
Chicago to Cairo, Ill.. Main Louisv. Br. from L. & N..... 
Centralia, I1l., to E ast 76 | Chicago & Texas (Sent oT. ae 

Dubuque, Ia niaienie 
Dubuque & Sioux City “a 600; Total system June 30,’99. 4,648 648 


Leased.—Oontrol ow? Of which earns. res separale= 





Chicago St. L. & N.O. RR. Yazoo & Miss. Vall. RR...... 
Cairo, Ill., to New Orleans. 547 a 
Line to Louisville, etc....2 39g Total included in earns. 

(CO. O. & 8. W. & br’ches).. 4, July 1, at JAR EE od 

Evansv. Line (Ohio Val. 139 | St. Louis Ind. & Eas 

Mem., Bon to Grenada, fies. 100} Switz City to emne om, TL. 

Yazoo & Mississip Wr f= Springfield to Glen Carbon.. 
qMemphis to N. 969 | Ft. Dodge, Ia., to Co. Bluffs.. iso 

St. Leula Alton & Terre. 1. 239 
Entire stock owned. 

Branches...... sebvabacinsackis 827 


The Illinois Central earnings bave never included the results on the 
bulk of the Yazoo & TE AG Valley Ry. (these being reported separ- 
ately (as below) , and on J 1898,the 140 miles which had been 
included were omitted, redusine the mileage included in the ee 
4 the Illinois Central to 3,668 miles. See V. 67, p. 581. Mileage J 


1, 1899, as above. 
’On Dec. 1, 1899, took over portion of St. Louis Peoria & Northern 
arbon, 85 miles, with trackage to St. 


Ry. from Springfield to Glen 
Louis, 17 miles, this bry a4 the direct line desired from Chicago to 
St. Louis. V. 69, p. 1148. The Fort Dodge & Omaha RR. extension, 
Tara Station, near Fort Dodge, Ia., to Council Bluffs, Ia., 130 miles, 
was operated from Dec., 1899. V. 69 p. 1011,1301. In Jan., 1800, 
branch of Yazoo & Miss. Val. from Leland, Miss., 18 miles, towards 
Murphy, reported almost completed. 

History, LEASES, &c.—Chartered in December, 1850. The company 

to the State of Illinois 7 per cent (in 1899, $667,423) of gress 

ofthe? 706 miles owned in fee qos early in lieu of taxes. The Chicago St. L. 

& N. O. is leased for 400 years from July 1, 1882, 606 per come oat ae 
on its $10,000, 000 stock deposited to secure the leased li: 

In 1892 practically all the stock and bonds of the i vow Orleans 
& Texas were and the company merged in the Yazoo & 
Mississippi Valley. A lease of 7 by Louis Alton & Terre Haute ts 
tem was taken in ‘April, 1896. <2 gh sie Ag In ja 1897, 
Chesapeake Ohio & Sout Semen: oa es were 
the Chicago St. Louis & New Orleans, felning the Louisville 2 Division: 


Gare® Stock.—The leased line stock is secured by deposit of 
#18 000 Chicago St. Louis & New Orleans stoek, and in case of 
efault Sister sixty days inthe payment of any semi-annual dividend of 2 
per cent, the ee vee per is entitled to his kt of y-% “ ier 
Authorized ca‘ oe stock increased from $50 000 
in November, 1895; of the $10,000,0/ 0 seasned oteun stock $2,500,000 
was issued at once and $7,500,000 in July, 1899. V. 69, p. 594, 645. 
DIVIDENDS. i 1885. ’86. ‘e As Fs °90. ’91 to Mar.,’00, inel. 
Oommonstock.§8p.c. 712 51g 6 5p. 6. yearly. 
Bonps.—Main Line $15,000,000 mortgege of 1874 eovers pro 
describéd in V. 63, p. rid re bridge bonds are secured im be t 
ofa like amount of at Louis & New Orleans lst M. Gairo 
5s. The rental for the ~-. te $180,000 ia gold annually, ef which 








,000 goes to a con d sinking 1902, them 920,000 
to regular sinking fund. Neote te CHRONICLE, May 7,189%. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































| INTERES’ VIDENDS Bonds--Princt- 
lana pone & tes Miles "ae lee oF) Amount |Pate Per| Wh - wag Payabl d b: ye 
column he ©., 866 NO er en ayable, and by 
Poe oxplannwies wot page of Abin. Road.|Bonds| Value, |Outstanding| "Ge, ¢°" | pavanle Whom. Dividends. 
al—( Concluded )— 
‘Mcairo Bridge bende gold Gee remark -<r4r| gg 1890 9000 | gag00gte| 4g I,  DiNow York, 214 Baway.| Doo: 1 1959 
old, on 0% ar : 0.| 25, . |M. 2 
Gol: trun 825 lines, 1st M., "6 {Dame ue west’y.).c*&r| 218 | 1894; 1,000| 5, 5, 90 4g. \F. & A. do de Aug. 1, 1951 
St. L. Div. & Term’l Us...X0"&T) 2 o39 $1887 &o.| £,354,000 B3log./J. & J. do do July 1, 1951 
Do 85,000,000 ( (see'v eo. p. 1173)...... Us.x 1897, 1,000 | 4,939,925 3g. \J. & J. do do July 1, 1951 
Louisv. Div. & Term. M., $25, 000,000, g.Us.xc'ar| 535 | 1897 [500 &o.| 21,388,000) 34g. J. & J. do do July 1, 19 
Chicago 8t. Louis & New Orleans, 24 mortgage..| 567 |1877| ...... 80,0C0 6 J. & D. do do Dee. 1, 1 
Gonsol, ($18,000,000), gold, int. guar.craz| 567 | 1681) L063 jatzgeeiong| Se Hukbe| do = do | Sune te eet 
iietunnaaberenbebesecesiansecse ’ J | 15&D 5 
pid his Div. 12h gold, a guar. not &1i, (end.).c*| 100 | 1889 1,000 3,500,000 4g. \J. & D. do do 5 1,1 1 
‘St. Louis Alton & T. H held by Illin|ois Ce)ntral). 100 80,100 2% J. & J. do do Jan., '00, ie 
Bellev.& Carondelet, ist MB le. to E.C. S8B00 o- 17 | 188 1,000 470,000 6g. \J. & D. do do June 1, 1 
Bellev. & El Dor., 1st M. « C.owns $100, se 7 51 | 1880) 1,000 88,000 ‘4 J. & J. do do July 1, 1910 
St. Louis Southern., 1st mort., gold........... 30 | 1886 1,000 538,000 4g. \|M.& 8. do do _ 1, 1931 
Carbondale & Shawneetown Ist M., gold. “9 17 | 1887 | 1,000 241,000 4g. \|M.& 8. do do Mch. 1, 1932 
Iowa Falls & ates. Ci Posy statement of Dub uque |& Siou\x City. 
Dec. & West. E not guaranteed.... } 280 | 1888 1,000 | 1,824,000 5g. |J. & J.\N. Y., Central Trust Co.| Jan; 1, 1935 
Ind. st.) red. ito: guar. p. &1. (end.)c’* _ a0 bryos 5g. \J. & J. +. * & ~~ 1, 1935 
sb panhitre eteennenennt enemies seep ee mn x eas ate w Yor onthly. 
diane Tit Tinie & Taio Stock $6,060,000 s-77 | 7. | 100] 5,000,000] 172277 oreo bo Le ec see 
1st mortg: gold, oo ae il! 110.Go. o*! 152 1898 1,000 000,000 5 g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1948 
&ndiana rete tet Meg M., a 8. + not subj.to call.c 93 | 1886 1,000 954,000 4lgg.|M. & N. Phila. mag ay * Trust. | May 1, 1926 
paren ee Vincennes—18 5 p. al. (end.)c| 133 | 1867; 1,000 1,700,000 7 F. & A.\N.Y. , Farm. L. Tr.Co.| Feb. 1, 1908 
_24 mort., (to be paid May t 19 V.'0, p. 739} 133 | 1870); 1,000 »400,000 6 M. & N. do ,' May 1, 1900 
a “ain addition $5,266,000 consol. 5s are pled; ed |to sec ure Illinois Ce|ntral collate/ral trust} bonds [of 1886. 
} 
| 























The trust bonds of 1886 are secured hoy bo epostt of of $5,266,000 Chicago 
@t. L. & N. O. consols of ’81, and are includ Fed new mo 
The collateral trust bonds of 1952 an cov atenten te a, 
Trust Co. of New York of $16,3: e et 
bonds of subsidiary railroads covering 854 miles. See ca V. 55, p. 550. 
The $25,000,000 collateral trust bonds of 1953 were issued on ledge 
-of the securities of the Louis. N N. O. & Texas red bt oe — my salpp! 
‘Valley RR.) purchased in Trustee of deed Com- 
any. pai the $16, $00,000 a 2.0 . & T. let mortgade ye ‘except 
Bes ,000, all the $9,104,000 AE, 6 incomes and all but 896.000 
the $10,000,000 land grant income bonds were owned by the iitnols 
Central July 1, —. bo hAS ES to secure this loan. See adv. CHRON- 
ICLE, June 11, 1892 on ype ny + at, 61 LD. 112. i ia 
C) 


For the Uhi 6 lessee - 
ge and in Soren “he 9 Srjeane te bonds D oad the 58 of 
881, and by an endorsement on the la Cary — bn 


tter bonds gu: 

yment of the interest on the same until the princi 
Ercee consol. 58 janeve 
e 





5 


$5,266,000 additional to the amount oufstan 
ed as security for the Illinois Central trust bonds of 188 
Sige ot 897 are guaranteed, p. &1., by nasa. ann form of —. 
anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap 
Atal stock of 6. St. L. & N. O., whieh is —_— i) trust for the Ill. Central 
— line 4 per cent stock. (V. 65, p.1 
The Western Lines loan of 1894 is for Fie 000,000, but $4,575,000 
bonds can be issued only when the road from Towa Falls to Sioux City, 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bon 8 
{see Dubuque & Stoux City RR.) due in 1917. shall be transferred to 
the trustee without a Trustee, United States Trust Co. 
See Mp ig oy of Jan., 

The St. Louis pe a ge @ Terminal bonds are for $15,000,000 
authorized, of which $5,000,000 are three per cents; 500, 000 
were issuable for r improvements, equipment, etc., and $1,499,000 are 
held to retire $1,4 underlying bonds still outstanding on the St. 
Louis fang a hg ie system: see table above. See abstract of mort- 

p. 138. See also V. 66, Pe 133. For ey 1898-99 
£ To toute Ypivis on earned: Gross, $1,618,515; net, $559,983; paid 
ay oo and interest, $450,787; bal., surplus, $109 196. V. 67, p. 

isville Division & Terminal mort. is for $25, 060, 000. Of the loan 
git yl 12, 000 are reserved to purchase the 46 salen (Cecilia branch) from 
uisville & Nashville and to retire the L. & N. bonds thereon; $2,- 
500,000 for new acquisitions, additions or extensions. The Chicago 
8t. Louis & New Orleans, which took title to the Ae aoe 
joins in making the mortgage securing the loan. See V. 66, p. 136 
for abstract, See aleo Supp. of Jan., 1899. (V. 65, p. 367, 516; V. 
66, p. 133; V. 67 p. 581. 

GENERAL FINANCES.—In 1899 sold the syruinies $7,500,000 of the 
$60, vy meg l of authorized capital stock.—V. 69, p. 

The Fort Dodge & Omaha RR., rv miles, was opened Nov. 1, 1899. 
V. 67, p. 956; Vv. 69, p. 130, 595, 1011 

EARNINGS.—8 mos., § 1899-1900. Gross, $21,927,758; net, $7,463,970 

July 1 to Feb, 28. ?1898-1899.Gross, 18,975,927; net, 5.989,3 43 

Mileage operated 3,995 in 1899-1900, against 3, 671 in 1898-9. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meetin 
at Chicago the third Wednesday in ee: Report for 1898-89 was 
oy at length in V. 69, p. 589,594. See also editorial, p. 570. 

6 following does not include Yazoo & eg Valley—wh ch see 
below, but does include the St. L. Alton & T H. since Oct. 1, 1895: 


is held 

















Year ending June 30— 1899. 1898. 1897 
Miles operated. ............... 3,67: 3,808 3,130 
Passen to earnings............ $5,409,538 20 ,103,812 $4,214,461 
‘Freight earnings.......... .... 1251,844 8,729 15,162,019 
Mail, express & miscellaneous 3,453, '808 3 "295, 279 __ 2,734,458 

Total earnings............. $22,114,690 $27,317,820 $22,110,938 
Operating expenses ............ $19,652,262 $18,655,470 $15. Lo 
P. ct. op. expen. to grossearns (69°58) _ __ (68°29) (71° 1°16) 
SN, oS ccossnncence “$8,552,428 “$8,662,350 $6,375, 054 
Net receipts from interest, &c. 2,547,658 2,177,064 2,110,756 
Miscellaneous ...... ......s000+ __ 33,420 59,305 53,440 

Total receipts-.............. $11,153,506 $10,898,719 ‘Bass 3539, 250 
Interest on Ill. Central bonds. . $2, 902,465 $2,993,545 972 
“Ant. on Chic. St.L.&N.O.bonds. 2,361,874 2,139,660 905 
Rental Dub. & Sioux Ay! RR.. 981,646 798,453 arti "193 
Net rental St. L. A. & T. H.. 506,020 533,406 340,627 
Dividends on Ill. Sentral stock 2,812,500 2,625, 2, a 000 

llaneous....... eecesecccece 50,000  —-*947,452 ,000 
Balance, surplus............... 781,519,001 $866,203 si63, 553 


~ *Includes $501,452 additions to insurance fund and gees, ed fund 
for air-brakes and oo from July 1, 1898, to Dec. 31, 1 

7 Includes $1,475, betterments, against $829,000 in 1807-8. 

Yazoo & MIssissiPr! VALLEY —Results on 955 miles in 1898-9; 807 
em: in ge 


Other ine. Interest, etc. Bal. sur. 
1998-00....84,570,850 s1.207, 334 $267 $916,680 $340,921 
1897-98.... 4,775 oye 206 785,203 784,031 


(V. 70, p. 230, Te. 339, 5 


Indiana Decatur & eS ey ate enene Ind., to De- 
atur, Ill., 152 miles. The Chicago & Ohio River RR., Sidell to West 





Liberty, 78 miles, was acquired in 1899 and is operated as the Ohio 
River division; trackage, West Liberty to Olne ey» ,8 miles; total, 238 
miles.—V. 68, p. 523. Successor in 1894 of Indianapolis Decatur & 
Western, forec osed.—V. 61, p. 1064; V. 64, p. 41, 953; V. 65, p. 27 

STOCK AND BonDs.—Stock, $912,000 common and $912,000 preferred, 
all owned by Cin. Ham. & Day. interests. V. 61, p. 1064. 

The first mort, of 1895 is authorized at’ 12, 000 per mile for 
additional road built or acquired; the bonds are redeemable b lot at 
ia, Me any time on eight weeks notice; mortgage trustee, 

N. Y., and Augustus L. Mason of Indiana. Of the bon 
$933. 000, “issued in payment of the Ohio River division, are guaran 
principal "and interest, by the Cincinnati Ham. & Dayton. V. 69, p. 795. 

DIVIDENDS.—In 1897 to 1899, both inclusive, 3 per cent yearly paid 
on preferred. 

ANNUAL REPORT.—Keport for 1898 99 was in V. 69, p. 952. 
a ort ae Gross. ce Net. Oharges, Div.on F.-4 
1898-99..$523,599 $374,854 “Ss = ae ae = 380 $15.673 

1897-98..$481,701 353,282 128,4 7,360 9,859 

Prest., M. D. Woodford; Vice-Pres., By. F. enscatiine: —Vv. Seago 


Indiana Illinois & Iowa BRBR.—Owns from Streato 

South Bend, Ind., 152 miles; Streator to East Clinton, Ill. 102 ahie, 
under construction, to be completed in 1900, of which Streator to 
Ladd, 42 miles, is Streator & Clinton RR. (entire stock owned) and 
Ladd to East Clinton, 60 miles, is C. B. & Q. trackage; also leases for 
50 years from Feb. 23, 1900, the St. Joseph South Bend & Southern 
RR., South Bend, Ind., to St. Joseph, Mich., 39 miles; total to be oper- 
ated on completion of East Clinton line, 293 miles, whereupon track- 
age between Kankakee and Seneca, 38 miles, will be discontinued. 


8TocK.—In June, 1899, the soe authorized the increase of 
the stock from $4,000, 060 to $6,000,000. 

Bonpbs.—Of the new $3,000,000 5s, the remaining $500,000 were is- 
sued in 1899 for the extension from Streator to the Illinois River; 
about 35 miles. Bondholders elect two directors. V. 67, p. 578, 634. 

EARNINGS.—8 mos., § 1899-1900...... Gross, $720,389; net, $219,273 

July 1 to Feb. 28. 2 1898-1899...... Gross, 554,150; net, 209,198 

EARNINGS.— Report for zee ones. une 30, ‘99, was in V. 69, Yes 953, 
showing: gross, $902,305; net, 0,210; other income, $1.5: 
terest, taxes, —— $163,777; Pacer vw entdh equip’ t., ete.. . ios ‘ 
balance, — s for year, $136,804. In 1897- gross, ry ; 
net on ee - (V. 67, p. 949; V. 68, p. 1133; V. 69, p. 27, 953; V “ 

,p. 4 


Shahin & Lake Michigan.—See St. Joseph South Bend & So. 


Botione olis Union Ry.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at {fnodianapolis, Ind., and leases for 999 years 
the Belt ER of ym yer 1219 miles (which see). 

Formed in 1850 a shes termin ities to the several 
railroads enterin. th, Tndienepale. CaPITAL—The Cleveland Cincinnati 
Chicago & 8t. Lo the whan op | ee Chicago & St. Louis and 
the Terre Haute & Indian are virtual proprietors, they having in- 
vested in it nae 175 to Tone 30, 0, 1898. No vtoekt outstan: Bonps. 

stee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. not 
Philadelphia. Bonds for $46,000 have been canceled by ing 
For year ending June 30, 1899, gross, $568,21% ; net, $230 ,697; other 
income, $15,855; charges, $164,372; balance, surplus, $82 (180. 
1897-8, gross, $530,393 ; ‘net, $159,760; other income, $9,749. 

Indianapolis & Vincennes RR.—Owns from Indianapo 
to Vincennes, 117 miles; branches, Bushrod to Dugger, ete., 16 

SECURITIES. apy 1,402,000; par, $50; of which Febinagtiviliia 
Company on Jan. J 1299, owned $1.401 900. The $1,400,000 guaran- 
ea900. kT —" be paid by the Penn. RR. at maturity, May 
1 


\ ag 


Y’rend.Dec.37: Gross. Net. Interest, ete. Batance. 
1898.... — 543. wer. 230 $209, 321 def. one eee 
1897........... 489,304 4,403 209,397 def. 124,994 
—V. 70, p. "739. 


tnternational & Great Northern RR.—Operates from Lo 
view on Texas & Pacific (near Shreveport, La.,) southwesterl "> 
Houston & Galveston, also to 0, Tex., on Mexican National ER. 


Lines owned— Miles. | Lines Operated— Miles. 
Longview, Tex., to Laredo, Galveston, Houston & Hen. 

aA CS EER ars 496 ointly with M. K. &T)..... 50 
Palestine to Houston, Tex..... 150 | Other limes.............cccceees 26 

ineola, Columbia, _ ete., — 

reer poe 101] Total system................. 823 

ORGANIZATION.—Reor; ed without foreclosure in 1892 under plan 
in V. . 203, 366. Stock authorized is $2. vy ae outstan ¥ 
ben Fag $100; controlled in interest o: f Missouri Pacific, 

© second 9 tnferent, acaled to.4*s pereenhcntiont 

inslnding & sept ae » * rg is now 5 percent; but in case of default the 
rate reverts On a 31, 1898, bills payable, 


as formerly. 
$190,000; car rast Sobligationa, $409,16 


EARNINGS,—Jan. 1 to April 14, gross, + 066,865 in 1900; in 1899 
$i, 376. 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 


—_ | a 
Road. ‘Bonds 





Size, or 
Par 


Value. 





Bonds—Princi- 

bebe Due. 
tocks—Last 
_Dividend. 


INTEREST OR DIVIDENDS. 
Where Payable, and by] S 
Whom.” 





Amount 
Outstanding|®* 








In é Greal saan yet # =e 


a amen 1d 
mo 
84 i. ($5 600,000) (forme 
Colo: o Bridge bonds, si 
Interoceanic Ry. o. Merico—O = 3 — £1,700,000. 
Preferred stock, 7 per cent, cum., £1, 060,000 
Pr. lien deb. -subj. to call at - aft. Mch. 1 07. 
Four p. c. deb. stock, sub. ca: ar, £1,150, '000. 
Deb. stock, 7% “A,” subj. to —_ , 110, non-cum.. 
Deb. stock, 7% “B,” subj. to call. 120, non-cum.. 
Towa Oent.—Common stock, $11,000,000 auth 
neerree week, 07 0 5 Dp. 6., non-cum.... 
Lat M., for $7,650,000; : $15, 000 per mile, gold..c” 
Keitasb urg Bridge 1st M., g., guar., red. at par.c” 
Iron Railway—Stock 
Jacksonville é St. L:wis—Stock Trust Certificates. 
Jacksonv. Southeast. lst M., Jack. to Litchfield... 
lst a mortgage, $650, 600, go PPc* 
1d, non-cumulative, $1, —_ ro PP 
“9 A ar.c* 
Jamestown ¢ Chautauqua—1st M., $25) .C0.6.* 
J — 1st & 2d Ms,ext. in "87489 dale Br. )o 
M. Carbondale to 8. ——. i i 
@ Northern Indiana—1st 


“776 | 1879 
881 











a 


sssssssssssss 


see 


manawa Mich-=1 


Kansas 

Kansas 
Pleasant 

Kansas 


; t 
‘ich.—1et tM. $15,000 p.m.,z. 
‘ansas City Belt—1st ($534,000 — 
Olinton @ ing.—ist M., g., guar. "ot 
7 & De Soto lst ¢ mortgage, gold. 


Ft. Scott d Memphis—S 
stock contracts, 8 per cent 


ela edeoled od eed elo 











'B500&c. 
500 &c. 

500 &e. 
0; 1,000 


.|N.Y., office, 195 B’ way. 
.|N. Y., office, a ew Sept. 1 


" remarks. 
.|N.Y., office, 195 B’ way. 


$7,954,000 
7,051,000 
2,727,644 
198,000 


Mech. rt ig 
Sept. 15,1950 
Sept. 15, 1950 
Sept. 15,1950 


.|Mar. 1,’°00,1"e 
Co.| June 1, 1938 
¥ jue 1, 1925. 
16, 1891 


| aus 1, 1910. 
bong , 1925 


B eee ge 
“Som 


.|N.Y., 32 Liberty Street. 
iN. 2 Contin. st Co. 
. Phila., be my Tr. Co. 

x N.Y., Erie RR. 

+: me Farm. L. & Tr. Co. 
. Broad - Bta. 


do 
.| N. Y., Central Tr. Co. 
.|Boston, Of., 50 State St. 
.|Boston, Merch. Nat. Bk.| Oct. 1 


4 do do 
Boston, Of., 50 State St. 
do do 


Ty 
eA 


2,0 
3; 192,000 


58,000 
9,898,000 
2,750,000 


TADS Dim 














Feb.15,’00 ,5%. 








Other ine. 
$4, tra "308 $1, 1B 301 $ 
990, 855 1,201, 1355 1,868 
_ pee 3,657,336 "981 *829 6215 


—(V. 63, p. 647; V. 66, p. 471; V. 70, p. 737.) 


sopemeeonnse Railway of Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 
miles; Arcos to Tlaucual ican, 72 miles; other branches, 18 miles; 
total.” 555 miles. In Nov., 1899, line of 3914 miles from Cuantla to 
Atencingo to connect Morelos and Matamoras branches was under 
construction. 

ORGANIZATION.—Chartered April 30, 1888, by the Mexican Govern- 
ment; concessions expire 1982, when ‘state may purchase rights upon 
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364. 

SECURITIES.—The 4 per cent debenture stock (issue limited to £1,- 
150,000) is a first charge on the entire undertaking, es only to 
the £400,000 prior lien debentures, to retire which £450,00' of the 
debenture 4s are reserved. An additional 2171,340 “is reserved tor 
working capital; balance, £528,660, was issued to replace old securi- 
ties. As to rights of ‘‘A”’ and ““B” stock, see V. 62, p. 364. Dividends 
on “A” stock: In 1896, 3 p. 6.; 1897, 218 p. c.; 1898, 3 p.c.; 99, 54 p.c. 

EARNINGS.—Jan. 1 to March 31, 1900 (3 months) gross, $1,042,600, 
against $987, me in Fong 

Net in 2, 


Gross. Net. 
ne lex.) $3,612,592 (Mex.) $842,521 £85,464 
(Mex.) 3,033,209 (Mex.) 728,031 65,500 
Net revenue account for 1898-99 showed £39,422 available for dis- 
tribution to holders of 7 p.c. “‘A” debenture stock, equal to 54, per 
cent on that stock, with a balance of £814 to carry forward. 
OFFICERS.—Chairman, Walter J. Stride; Sec., G. W. Hoghton: Treas., 
H. Friederichsen. 9 New Broad 8t., London. V. 66, p. 573. 


Iowa Central —: hareg rates from Peoria, 1il., westerly to Oska 
leosa, Ia., thence northerly to Manly Junction, Ia., and branches, viz. 


Leases— Miles 
Keithsburg Bridge over Miss.. 219 
k, lowa Junct’n to Peoria. 319 


Balan 
$952. 52, 568 sur.$198, 933 
25 6,700 sur. 46,523 
1 1023, 153 def. 35,109 


Owns— Miles. 
Iowa Junc., [l., to Miss. River. 89 
Miss. River to Oskaloosa, I Ta... 95 
Albia to Menty Junction. 1 
Branches to Belmond, etc. 

The Iowa Central & Western RR. was incorporated in October, 1898, 
in the interes 1of the Iowa Central, ny the purpose of future exten- 
sions. Under th's charter the line from Belmond to Algona, 37 miles, 
has been operated from January, 1900. 

HisTory.—Rveorganization (b a in V. 44, p. 653) of the Central. 
Iowa sold in foreclosure in 1887- 

CaPiTtaL STOcK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 

DIVIDENDS. —On preferred rey - in 1892 paid 1 per es in 1899, 
March, 14, p. c. ; Sept., 14g p. c; in 1900, March, 14, p. c. 

Bonps.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 

EARNINGS.—1 month, } 1900 Gross, $176,113; net, $36.871 

Jan. 1 to Jan.31. Gross, 161,114; net, 47,009 

ANNUAL REPORT.—Fiscal year ends June 30; report for 1898-99 was 
in V. 69, p. 849. Soft coal tonnage in year 1898-99 was 730,360 (47 
B; ©. of total tonnage); 1897-98 was 670,850 tons; in 1896-97 was 
11,796 tons. Ton-mile rate in 1898-99 was 0°82 cents, against 0°94 
cents in 1897 -98; train load 1896-97, 173 tons. 

Year ending June 30. = 1898, 1897. 1896. 
Av’ge miles of roadoper. 513 5 
Gross $2,120,575 $1,868,349 $1,564, aoe baa starts 
Bet (over taxes) 559,°19 (531,541 400,561 
Tot. net ts (incl.rents) 574, 694 
Interest, rentals, 387, 207 
Improvements 
Dividends on sip (139)85,005 


Balance, surp. 02,482 $105,478 $3,502 81 
President ‘Sern, 99), Roberts Kimball.—(V. 69, p. 491, 849, mth 
Fron Railway.—Owns road, Ironton, O., to Centre, O.,13 miles 

and branches, 7 miles. Vividend in 1891, Tig per cent. No funded 
debt. Bills payable, June 30, 1897, $30,200. In year ending June 30, 


1899, gross, $51,204; def. under operatin, , $7,946. In 1897-8, 88 
$43,314. ’ pe 4 gross, 





Jacksonville & !: t. Louis By.—Owns Jacksonville to Centralia, 
es. A reorganization July 1, = of the Jacksonville aor 
Louis RR., oreclosed une "1896. Voting trus 
Cennedy ano J. H. Dunn dee, see V. 63, p. 30. “The 
|. bonds msy be increased to $650,000, but only to take 
up the Jacksonville Southeastern bonds. For the year 1898-99, 
gross, $182,781; net, $41,307; charges, $50,807.—V. 63,p. 30, 880. 
Jacksonville & eS ay yt tts RR.—Jacksonville to Cadillac, 
Fla., 80 miles, operated April, 1900; under construction, Cadillac to 
Manatee Springs, Suwanee River, 28 miles In July, 1899, bonds had 
been taken by the officials and their immediate friends. V. 69, p. 80. 








President, J. M. Barnett, Grand Rapids, Mich.; Sec., A. G. Cummer> 
Jacksonville, Fla.; Treasurer, H. J. Hollister, Grand "Rapide Mich.— 
V. 69, p. 80, 180. 

Jacksonville Tampa & Key West Ry.—See Savannah Flor- 
ida & Western Ry. and Florida East Coast Ry. Co. 

Jacksonville Terminal Ry.—Owns union freight and passen- 

er depots [the latter opened Feb. 1, 1895,] and terminal properties at 

acksonville, Fla., including 20 miles o track, used by Savannah 
Florida & Western, Florida Central & Peninsular and Jacksonville Ste 
Augustine & Indian River (now Florida East Coast Ry.), which com- 
— guarantee by endorsement the prinolpel and interest of above 

onde; trustee, Metropolitan Trust Co., N In January, 1900, the 
Supreme Court of Florida on appeal sustained the right of the Atlantic 
Valdosta & Western RR. to terminal facilities with same O73,934)e as 
other tenants. V.70,p. 230. For year 1898-9, gross, 4; net, 
$4,489; other income, $30, 119; deductions, $34 608. v. 40. p. 230. 


Jamestown & Chautauqua Ry.—Jamestown, N. Y., to Chau- 
tauqua, 2619 miles; branch to Falconer, 349 miles; total, "30 miles. 
Reor yoo in 1898 “ Fy oy & Lake Erie sold Nov. 1, 1898 


=, 956; V. 68, p. 130. Stock, common, $350,000 5 per. cent 
weed on Et SD 125, 000. For 7 mos. en June 30, ’99, 
gent. 6 et 438; net, $6,546; charges, $8,692; deficit, $2,146. Pres.,. 
Ewen; Treas., Rich. 8. Storrs, 40 Wall St., N. ¥.—V. 68, p.130. 
Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., <3 
miles double track; branch, Hawley, Pa., to Honesdale, Pa. 
miles. perpetuity to the Erie RR. Co. for $140,000 att 
annum for main line and $14,940 for branch. Used by png ‘ ud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Eri 
Joliet & yi so. BRR.—Owns Joliet, DL, o ~Ae 
—, Ind., 45 mil SS ypey art of ee Michigan Central sys- 
Hoad opened in 1854 and it) to the Michigan Central. Stock 
($300, 000, par $100) carries dividends of 8 per cent per annum. 
Junction RR, Noga ope eee apy Belmont, er to G ~ ay 
LY Pa., about 4 miles. connects the FT penne el- 
ak Reading and the Philadelphia Wilmin Baltimore railroads, 
oe into adelphia, which three com mt jointly 7 ao 
print al and interest of bonds. Leased for 99 years from o. "1899, 
to Phila. Wilm. & Balt.; lessee to pay fixed charges, keep road 
pair and pay a interest and 6 percent on stock. Stoo! 9250. 1000; 
Pon $50), reported to be now all eld by Phil. Wilm. & Balt. and the 
enn., the Phil. & Read. having sold all its iuterest to the Penn.—V. 
p. 428. DIVIDENDs—in 1891 40 p. c., in 1892 35 p. c., in 1893 30; 
t80%, 15; in 1895, none; 1896, 15 p. ©; 1897, 10 p. o.—V. 68, p. 428. 
Kanawha & Michigan Ry.—(See Map Toledo d Ohio Oentral.)— 
Owns Corning, O., to Gauley on the Ches, & Ohio, 172 miles, less 17 
miles, Pomeroy to agen a mf and 1 mile, Athens to Armi , where 


Hock. Val. } by aod sed. Also owns branch of 11 e8 1 
to Toledo & Ohio Central and Col. Shawnee & Hocking Ry.compannies. 


History, Etc.—Reorganization in Bo 45 uo. A o Kanawha & 
by Railway sold in foreclosure. A. -) In Oct., 189 
geen teedins the stock was tho oleae & & Ohio Cen 
as guaranteed the nee, mired b hey interest. 
165° 31) Capital stock $10. ,000 ($1,000,¢ 
1899). The first mortgage bonds are limited on ae 
of road constructed. June 30, 1899, loans and bills eee 7, 
LaTEST EARNINGS—8 mos., aE ieee O<Geae, $490,984; net, $100,283 
July 1 to Feb. 28. 1898-9. Gross, 410,855: net, 106,786 
Surplus over 8 mos’ charges, $34, i906 in 1900,.agst. $39,644 in ’99. 
ANNUAL STATEMENT.—In year 1898-99 88 ren net, $167,- 
371; int., taxes, etc., $132,709; balance, sump eos 662. Th ¢ 897- 
98, gross, $558,343; net, $152. 443.—V. 65, p. Kt 1021; me 70, p. 58a, $33. 
Kansas City Belt Ry.—From Argentineto Vane Ae River, 10 
miles. Stock authorized $2,500, par, 8 outstanding 
; ones one- tehison To 


San‘ 
phis and two-tenthe by ae 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to 0 M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other pe mere for permease in each case of 3 p. c. per annum of 
cost of y used equal ——— of sont “ conducting 
=~ cod Seasteennie according to wheelage. The mort- 
- is for $2,500,000. EARNINGS.—For year ending June 30, 1899 
$263,239; net, 156,160; interest, taxes, etc, eam bal., 
sur., Sr oee, F988. Pres’t, E. 8. Washb urn, Kansas City, 
Kansas ony © Clinton & ate ge pans fan from Cedar 
Junction, to Ash Grove, Mo. and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 
STOCKS, Etc.—Stock, $1,775,400 (par $100), cnotet owned by 
Kansas City Fort Scott & angie, which guarantees bonds. 
ar ends June 30. In sehen 





ANNUAL REPORT. Trae « 
Sarr aie, FOP, ual GOES eta Ba bier aee 
nee, deficit for year, ne 
$118,122.—(V. 61, p. 1010. “4 eget: 
Kansas oer ee esenae & Southern Ry.-In October, 1899, 
erged in Missouri Kansas & Texas.—V. 69, p. 906 
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RAILROADS. INT ’ Bonas-- Princi- 
For explanation of column headings, & tes mo war 0, °T| Amount |Pate Be = eat Teen a by| "ste Ses py 
r exp , &0., 868 NO o of | Par r en ere Payable, and by| Stoc 
on first page of tables. Road. Bonds Value, |OUtstanding|"oent | Payable Whom. Dividend. 
Kansas “ity Ft. Scott d Memphis— Concluded. | 
K. C. F. 8, & G. 1st M., I'd. gr.,s. f., dr’n at 110.c*} 160 | 1879 /$100&c.| $2,151,600 7 J. & D.{|Bost., Nat. Webster Bk.| June 1, 190) 
Ft. Scott So’eastern & M.. lst M.,dr’wnat105.c*} 103 | 1880; 1,000 571,000 4 M. & 8. do do Sept. 1, 1910 
Short Creek & Joplin Ist M., drawn at 105..... o* 22 1880; 1,000 7 M. & 8. do do Sept. 1, 1910 
Memphis K. & Col. lat M.............-.ceccccceee c*| 50/1884! 1,000 7 M. & 8. do do Sept. 1, 1910 
Kansas & Missouri RR. 1st mortgage.... .... at 26 | 1882; 1,000 5 F. & A. do do Aug. 1, 1922 
Consol. mortgage ($25,000 per m.) not dr’n.NBc*| 708 | 1888) 1,000 6 M. & N.|Bost., Nat. Webster Bk.| May 1, 1928 
Current Riv. 1st_mort., $20,000 p. m., guar.| 81 | 1887/ 1,000 5 A. & O.|Boston, Nat. Union Bk.| Oct. 1, 1927 
Kan, C.& M. R’y & B’dge 1stM.¢.,s.f.,dr’nat110.c*} .... | 1889} 1,000 5 g. |A. & O.|N.Y., Un. Tr. Co. & Bost.} Oct. 1, 1929 
Kansas Equip. Co. lst M. guar.,s.f.,red.at110.| .... | 1889} 1,000 5 |J. & J.|/Bost., Nat.Webster Bk.| Jan. 1, 1905 
Ft. Scott Equip. Co, 1st M., cal! at par .......... eS CS ete 6 eS) °C eS be July 1, 1909 
Kan. 0. Memph. ¢ Bir.—Gen.M., $4,500,000, cur.c*| .... | 1894 |500 &o. 4 M. & 8.|Boston, Merch. Nat. Bk.| Mch. 1, 1934 
Income, non-cumulative, $7,600,000, re c*| .... | 1894 500 &e. 5 Sept. 1 |3 p. c. pd. Sept. 1, 1899] Mch. 1, 1934 
B ham equipment M., g.,gu. (red. at 110)..c*} .... | 1888) 1,000 6 g. |M. & 8./Boston, Merch. Nat. Bk.| Mch. 1, 1903 
Memp uipment Co., guar., red. at 110..... o*/ .... | 1890} 1,000 6 FP. & A, Boston Office, Aug. 1, 1905 
Kansas Oity @ Northern Connecting RR.— 
1st mort., gold, $20,000 per mile, $3,000,000 .c*| 911g | Text.| 1,000] 1,818,000 Ca a Se S| a ae ee ae Jan. 1, 1927 
2d mort., income, gold, non-cum., $1,250,000....} 9149 | Text.| 1,000] 1,156,000 Bel Ncakas N. Y., when earned. | Jan. 1, 1927 
Kan. Oity Northwestern—M., gold. See text.Mle.c*| .... | 1894 500 &e. 935,680 5g. /J. & J.|N. ¥., Mere. Trust Co. | Jan. 1, 1933 
& 0. os a eae @15,000 p. m3 55° b.S Beal 194 | 1887 [500 &e. anna ane 5g |J. & J.|July, ’93, coup. last pd.| Jan. 1, 1927 
an. louth’n —Stock, com., $30,000,000... wit ott agen : 5 
Pref. stock, 4 per cent, non-cum., $21,000,000...| 222.) 220.) 227772 20;417,300 | ¢ T° bebiela in vioting trust for 5 years.|} ........ 
1st mortgage, gold, $30,000,0U0.......... Mie..c*| .... 00 | 1,000 | 26,197,500 3g. |A. & O.| N. Y., Mere. Trust Co. | Apr. 1, 1950 
&.0. 8t. Jo.@ Coun. Bl.—Con. M. (Nos. 1 to 500 pf.)o*| 248 | 1877 |100 &.| 5,000,000 7 . & J.|Boston, 2d Nat’l Bank.) Jan. 1, 1907 
1st Ms. Nod. and Tark. Val. RRs. s. f. (dr.at100).c*; 62/1880{| 1,000 461,000 7 J. & D. do do June 1, 1920 



































Kansas ony FortScott & Memphis RR.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 
miles; total owned, 721 miles. Controls the Current River RR. (Willow 
Springs, Mo.,to Grandin 82 m.), owning $942,000 of its $1,606,000 stock. 
Owns one-half capital stock of K. C. ton & Springfield and of K. CO. 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 

DIVIDENDS.— ’86, ’87, ’88, ’89, ’90, ’91, '92, °93,’94-~99 1900. 
On common... 4%, 419, 31g, 3, 34, 1, O, OO, O 0 
On preferred.. 8%, 8, 8 8 8 4 8 5. 0 Feb., 5 

Bonps.—Consols are reserved for all prior bonds when due. 

GENERAL FINANCES.—On June 30, 1899, bills payable for equipment 
were $207,561. In 1897-8, $738,000 consol. 6s were issued to reim- 
burse the company for K. C. fen age & Memphis 6s (paid in cash 
May 1, 1894), to retire $320, ten-year notes and $80,000 demand 
notes.—V. 67, p. 1304, 


EARNINGS.—Including K. C. C. & 8. and Cur. River, July 1 te Feb. 28: 








8 mos.— Gross. Net. Charges. Bal., surp. 
. 1899-0..... $3,900,214 $1,241,444 $961,051 $280,393 
1898-9..... 3,151,049 987,535 930,333 57,202 
ANNUAL REPORT.—Report for 1898-9 in V. 69, p. 1146. 
Year end, June 30. 1899. 1898. 1897. 1896. 
ross earnings........ $4,346,276 $4,595,085 $4,137,128 $3,991,694 
Net bstemesced $1,362,625 $1,405,748 $1,310,557 $1,209,695 
Interest and miscell.. 1,294,882 1,248,004 1,260,223 1,147,139 
Balance, surplus.... $67,743 $157,744 $50,334 $62,556 


Deficits paid on Current River RR. and Kansas City Clinton & Spring- 
v0n = ate was $75,239, included above.—V. 69, p. 1062, 11 46; 

. 70, p. . 

Kansas City Memphis & Birmingham RR.—Own 
Memphie to Birm' es, onl branches to Aberdeen, 
Miss,, and Bessemer, Ala., 23m. Reorg. in 1894, (V. 57, p. 938.) 

STOCK, TRAFFIC GUARANTY, ETc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
traffic eg of 10 fg cent of Cary earnings derived from business 
to and from this road, to be applied to interest. 

BonbDs.—On income bonds in Sept., paid: in 1897, 2 p. c.; in 1898, 2 
p. 6; in 1899, 3 p. o. aad 7 m 

LATEST EARNINGS.—From July 1 to Feb. 28 (8 months) : 

8 moni Gross. Net. Charges. Balance, 

$1,149,943 $380,424 121.879 sur.$258,545 
sate 952,722 264,785 127,865 sur. 136,920 
ge REPORT.—For year 1898-9 in V. 69, p. 281, 1146. 


s from 
ingham, Ala., 253 mil 









° 8. et. Other Inc. Interest. Bal., Sur. 
1898-9. ....81,433,294 $373,921 $29,931 $197,743 7$208,109 
1897-8. .... 1,399,168 362,509 31,248 198,085 195,672 


4 NoTE.—From surplus 1897-98 paid 21g per cent on incomes in Sept., 
1898, $156,925, and r cent in 1898-99, $190,118, leaving balance, 
surplus, of $15,991.—V. 69, p. 281, 333, 1146, 1346. 

Kansas City & Northern Connecting RR.—Line from Pat- 
tonsburg, Mo., to Kansas City, Mo., 81 miles, and branch from Trimble 
to Gower, 104g miles, the latter being leased to the St. Joseph & Grand 
I, which also has trackage rights from Trimble to Kansas City. July, 
1899, coupons were paid at N. Y.office of M. K. & T. Trust Co., No. 1 
Nassau Street. Stock, $3,000,000, was increased in Oct., 1899, to 
$3,500,000. Full particulars regarding bonds were in V. 62, p.1177. 

nm Jan. 2, 1900, Chas. &. Chappell of Chicago and James Hopkins 
of St. Louis were he 4 receivers of the K. C. & Nor. Cunn., Om. & 
8t. L. and Om. K. CO. & E., preparatory to reorganization and consolida- 
tion, in which, 1t was understood, J. W. Gates, Jacob H. Schiff and E. 
H. Harriman would take part. V. 70, p. 39. In Dec., 1899, earnings 
Were little in excess of operating expenses.—V. 69, p. 1247. in Mar., 
ase’ foreclosure suits were brought under both mortgages.—V. 70, p. 


REORGANIZATION PLAN.—In Oct., 1899, a plan of reorganization 
Was issued, offering the first5s 75 per cent in new 4s ($20,000 per 
mile) and 30 per cent in new 4 yd cent preferred stock; the 2d 5s 20 
per cent in new preferred and 3345 per cent in newcommon stock; 
the common stock (no assessment to be paid) four shares of new 
common for each seven shares of the old stock. V.69,p.851. Presi- 
eae Stilwell.—V. 67, p. 736; V. 69, p. 851,1247; V. 70, p. 39, 


Kansas City Northwestern RR.—Road Kansas City to Vir- 
a, Neb 162 miles, of which Seneca to Axtell, 11 miles, and South 
venworth to Leavenwo! 1 mile, are trackage, and 20 miles, 

Summerfield to Virginia, was formerly the Kansas City & Beatrice. 

Branch 174 miles. A reor; zation of the K. C. 

Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $8,500,000 (par 

$100), controlled in interest of Missouri Pacific Ry.—V. 59, p. 152. 
Bonps.—Of the $3,500,000 bonds, $900,000 are series “A,” “ pre- 

ferred” as to principal and interest, and are redeemable after 5 years 

at 105. Oar its June 30, 1899 (4). 


1899 (on 174 miles) 88 


199; balance, surplus, $9,504. Ip 1897-8, net, $392,794. In 1900, Jan. 
1 to Mar. 31 (3 months), gross, $94,263; in 1899, $73,812. 


Kansas City & Omaha Ry.—Owns Stronburg to Alma, Neb., 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles. 


REORGANIZATION —Reorganization Committee: Anthony J. Thomas, 

Thomas B. Williams, E. Ellery Anderson, E. C. Benedict, Isidor Worm- 
ser and 8. L. Parrish; des aaa f Central Trust Co.,N. Y. The road 
was sold in foreclosure July 8, 896, and So by the committee 
for $150,000. To make the purchase and for repairs, etc., the bond- 
holders were assessed $100per bond. The K. C. &Omaha Railway has 
been erupeined but complete reorganization will be deferred.—V. 
p. 567. The line was formerly in Union Pacific system. As to nea, 
ment of old bonds, see V. 69, p. 130. On July 25,1899, $1,595,500 Lst 
mortgage bonds were sold at auction to the reorganization committee; 
no immediate prospect of a reorganization. V. 69, p. 229. 

EARNINGS.—Since Nov. 1, 1896, operated independently by St. J. & 
Gr. Island under operating agreement. 

Jan. 1 to April 7 (344 months), gross, $65,165 in 1900; in 1899, 
$59,860. For year ending June 30, 1898, gross, $274,918; net 75° 
438; total deductions, $132.478;balance, deficit, $35,040. In 1896-97, 
gross, $196,026; net, $57,590. (V. 64, p. 567; V. 69, p. 180, 229.) 

Kansas City & Southern Ry —(See Map.)—Operates a line ex- 
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by its 
ship canal 7 miles to deep water on the Gulf of Mexico), with branches 
and extensive terminals used by various roads entering Kansae City, 
consisting of 

Lines owned— Miles.| Lines owned— Miles. 
Kansas City, Mo., to Belt Jct.. 12] Branches to Fort Smith and 
Terminal tracks around Kan- White Cliffs, Ark., De Quincy, 7” 


BORGGE sasesexhs) eadeees SR ONO ic nchdacasinsedudecanad 
Grand View, Mo., to Port Ar- | Trackage— 
Ce : See eee 766 | Belt Jct. to Grand View, Mo... 12 


ORGANIZATION.—A reorganization of the Kansas City Pittsburg & 
Gulf RR., sold in foreclosure Mar. 9, 1900, per plan V. 69, p. 1012, 
1062. Owns most of the securities of the following companies whose 
mileage is included in the table above under lines owned, viz.: Kansas 
City Suburban Belt RR., Union Terminal Co., Consolidated Terminal 
Co , Kansas City & Independence Air Line and Port Arthur Channel 
& Dock Co. The new company took possession Apr. 2, 1900.—V. 70, 
p. 584. 

NEw SECURITIES —Of the authorized issues, $3,802,500 new 1st 4s, 
$582,500 preferred and $438,750 common stock are reserved for 
future requirements. 

The reorganization plan fe ge $5,900,000 cash: to pay car trusts, 
$1,900,000; do. floating debt, $475,000; do. receiver’s certificates, 

000; do. first mortgage coupons due April 1, 1899, $575,000; to 
provide for working capi land expenses of reorganization $2,150,000. 
VOTING TRUST.—By modified plan both classes of stock wil) be vested 
for five years in the following voting trustees: John W. Gates, Her- 
man Sielcken, William Edenborn, John Lambert, Samuel R. Shipley, 
Louis Fitzgerald and James Stillman, The voting trustees may, in 
their discretion, deliver the stock at an earlier date. 

INTEREST CHARGE.—The annual fixed interest charge will be $785,- 
925, against $1,134,000 under the former plan of the Philadelphia 
Committee. (See V. 69, p. 384, 440.) Earnings, see V. 69, p. 440, 492. 
LATEST EARNINGS.—For year ending April 1, 1900, gross earnings 
were $3,970,500, against $3,084,000 in 1898-9. 

ANNUAL REPORT.—Report for year ending June 30, 1898, given at 
leoge in V. 67, p. 999, 1005, showed gross, $2,878,159; net, $738,- 
977, other income, $1,452; interest and taxes, $893,755: bal., def. 
DIRECTORS.—Samuel W. Fordyce (President) of St. Louis; J. W. Gates, 
John Lawbert, I. L. Ellwood, William Edenborp, Max Pam, of Chicago; 
Edward H. Harriman, Otto H. Kabn, of New York; John J. Mitchell 
of Chicago; William F. Harrity, of Philadelphia; Julius Walsh, Alfred 
Cliford, James Hopkins, of St. Louis.—V. 70, p. 584, 633, 686. 


Kansas City Pittsburg & Gulf RR.—Sold under foreclosure 
Mar. 19, 1900, and now known as Kansas City & Southern Ry., which 
see above. The old securities deposited under the plan (V. 69, p. 1012, 
1062), will be exchanged for new securities as follows: 


—— Will receite.—— 

Old securities. Paying 1st M. Pref. Oom. 

(Per $1,000 bond, $100 stock). assess, 3%. stock. stock. 
K. OC. P. & G. 1st 58 Fe oon DOO Soscats none $750 $500 deat 
do stock ($24,000,000)...... $10 soak 10 $100 

K. C. Suburban Belt stock ($4,750,000) none tea 25 75 
do bonds ($1,000,0 0)...... - none 1,330 250 we 
Union Terminal Co. 5s ($2,000,000)... none 1,000 250 LES 
Consol. Terminal Co. 5s ($750,00@).... none 1,000 250 ive’ 





EaRnines.—For year ending June 30, 
$338,080; net, $60,293; other income, $1,410; total deductions, $52,- 


K. CO. & Ind. Air Line 5s ($300, -- hone 1,000 250 aR 
Port Ar. Chan. & Dock 58 ($1,635,000) none 500 
do do stock ($1,575,000) none see ae 75 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































Bonds—Princi- 
sae amie *| a ea, amet ling wee ios Roane as SE 
umn hi -, 806 NO 0 ti) ar r en ere Payable, and by 
ie aguneine epee bf abies’ : Road. Bonds Value, |OUtanding) "Cent, | payable Whom. Dividend. 
aie. 1st mo 1d.....¢; 80 | 1890 | $1,000 | $1,000,000 6 g. |J. & D.| Phila., Union Trust Co.| June 1, 1920 
Kan. Otty Supe ay of K C., 1st M. Oia... es ---. | 1892! 1,000 ‘750,000 5 g. |F. & A.|Phila. of.,400 Chestnut} Feb. 1, 1922 
Union Ter. RR.Co.1st M. ($2, ) g-guar.c*} 10/1893) 1,000; 2,000,000 5g. |F. & A. do 0 Feb. 1, 1923 
Kansas City & Indep. Air Line 1st M., gold..c&r) 54g | 1892 1,000 300,000 5 g. |M. & 8./Phil., Prov. Life & Trust} Mch. 1, 1922 
Kansas Oity Watkins @ Gulf—1st mort. oye Nghe 98 | 1890 | 8&2 1,967,400 5g. |J. & J.|July,’95, coup. last paid} Jan. 1, 1930 
Ken. @1. Br.é Ter.—K.&1.B. 1st M. g. $250,000, BU! 2ccs | MED) ceesan ,000,000 a Oe 1 aes ee Mar., 1911 
Keokuk & Des Moines—Preferred stock, 8 percent | 162) .... 100 | 1,524,600 |See text.|See text|N Y., Office, 13 Wm. St.|Apr. 15, 99, Ig 
lst mortgage, interest guar. C. R. I. & P......... o*| 162 | 1878 |100 &o.| 2,750,000 5 A. & O. do a Oct. 1, 1923 
Kewaunee Green Bay @ Western—1st mortgage...c} .... | 1891 1,000 378,000 5 J. & D.|N. Y., Office 40 Wall St.) June 1, 1921 
Kingston é Pembroke—1st M., gold............--.--- 113 | 1882 | 1,000 572,000 3 g. |J. & J.| Kingston, Ontario. | Jan. 1, 1912 
Knoxv. € Ohio—1st maed, ge uar. b He o* aT ote 1885 1 2,000,000 6g. \.J3 & J.IN.Y.,J.P. Morgan & Oo. July 1, 1925 
Wester m. 8 Ny p.m. Smee eo? 3 oe a errr ae mee 
sg ty per cent (not cum.) ($20,000 DP» ™.).| 735) .... 100 5in 1898) _..... N.Y. Office, 80 Br’dway.|Nov.15 het 
lat wortgage, ($10,000 per mile) gold......Ce.c*| 725 | 1887) 1,000 5 g. |J. & J.|N. Y., Chase Nat. Bank.| Jan. 1, 19: 
24a mort., for 3,625 000 ($5,000 p. =i pe Ce. 725 | 1891 1,000 5g. \/J. & J. Oo) do July 1, 1941 
Lake Shore & Michigan Sout tock ...... cone. | ewes 100 |z 7in1899|J. & J.|N.Y.,Grand Cent. Stat’n|Jan. 29,’00,31¢ 
Guar. 10 per cent stock (Mich. So. & No. Ind.) ...| .... | .-.. 100 10 » & A, do do Feb. 1,’00. 5 
Consol. 1st mort.sink.fund $250,000 yearly.car| 859 | 1870/ 1,000 7 7 Coupons payable Lf July 1, 1 
Consol. 2d mort. dO — .......0..- ----C&r| 859 | 1873 1,000 7 - &D. Treasurer at Gr’ 1, 1908 
New mortgage eee 0.000, gold..........0*&r| .... | 1897 |1,000&c 31g g. |J. & D. Central Station,|| June 1, 1997 
Detroit Monroe & Toledo 1st mortgage, guar...c| 55 | 1876)| 1,000 ¢ § . & A, BR. Y. Aug. 1, 1906 
Kalamazo & White Pigeon 1st mort., guar....... o| 37/1890; 1,000 5 . & J.| }Registered int. on{ | Jan. 1, 1940 
Bat. Cr. & Stur. 1st M., g., . p.& 1.(see M.Cen.)} 41/1889); 1,000 3g. |J. & D. con.1lst and 2ds by | | Dec. 1, 1989 
Sturgis Goshen & St. Ss mort., g., p. & 1. guar. 29 | 1889 ...... 3g. |\J. & D. Union Trust; on . he ae 
Kal. Allegan & Gr. Rapids stock, rental guar..... 58 | .... 100 595 |A. & O.|| new 319s by U.8.|| April, 1900 
1et mortgage, MUMMAEIRIOD.<ccp. 2223 c5340dsseses c} 58/1888] 1,000 5 ede Bld t, N.Y. July i, 1938 
Erie & Kalamazoo (I’sed) st’k, Toledoto Palmyra; 26 .... 50 10 F. & A.|N. Y., Gr. Cent. Station./Feb., ’00, 5 
Cin. & Springfield 1st mort., p. & i. r-eeseeeG} 48 | 1871} 1,000 7 A. & O.'|N. Y.,J.P.Morgan &Co.| Apr. 1, 190 
Lake Shore Sys Mahoning Coal RE—Stock...- ae 50 10 in ’99|F. & A.|N. Y., Gr’d Cent. Stat’n.|/Feb., 1900, 7' 
Pref. stock, 800 toxt..........-2-----+--eeee--eeeeee 43 | .... 50 5 J. & J.| N.¥., Union Trast Co. Jan.,’00, Zig 
wo, oes co eal coved bas ‘ ds hr apie Q = Pay athe nds * After Jaeducti sie de osited u c~ £R.. 
st on registere nds is payable|Q.--J.;| on coupon a 
Tne eM daitional to $1,000,000 guara'nteed by O. C.!C. & Bt. zN. Y. Clentral hiolds $45,284, of this 


of 1897 








Kansas City St, Joseph & Council Bluffs BRR.—(See 
Map Ohicago Burlington ¢ Q.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, ey ep lines (Nodaway Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles; leases, 
6 miles; leased to other companies, 7 m.; total operated, 309 miles. 

Stock, Etc.—The capital stock (including Nodaway & Tarkio Me nny 
June 30, 1899, $6,050,493, all owned by the Chicago Burlington 
Quincy, and the road is operated as part of that system. Consols. Nos. 
T to Boo, both inclusive, have a prior lien. See description of mort 
gage in October, 1896, SUPPLEMENT, page 1. Funding notes, $390,- 
000, dated 1893, due Jan., 1907, int. J-J. 

DIVIDENDS.— 2’90. '91. ’92. ’93. '94. °95. ’96. (6 m.)’97. ’97-98 ’98-9 
Per cent..... bs07 7406°908°65 8 4°893°74 2°99 59 4°25 

EARNINGS.—In year 1898-99, gross, $2,243,340; net, $670,898; other 

income, $7,130; interest and rentals, $413,737; dividends, 4% p. c. 


Kansas City Suburban Belt RBR.—Belt Line from Second St. 
and Broadway around Kansas City, via the East Bottoms and the val- 
. ley of the Blue and Brush Creek, providing terminal facilities for the 
railroads centering at Kansas City, and furnishes quick transit from 
the manufacturing suburbs, etc. The St. Louis & 8. F. RR. uses the 
terminals.—V. 67, p. 125. Stock, $4,750,000; par, $100. 

In Jan., 1900, was included in the plan for the reorganization of the 
Kans. City Pitts. & Gulf, which see above. As to floating debt, etc., 
see V. 69, p. 1247. 

ORGANIZATION.—In 1892-3 consolidated with Consol. Terminal Ry. 
Co.,and bought entire capital stock of Kansas City & Ind. Air Line Co. 
Also owns but $600 of the $2,000,000 stock of Union Terminal RR. 

EARNINGS.—For year —q | June 30, 1899; gross, $543,617; net, 
$197,435; interest and taxes, $231,987; deficit, $34,552. Jan. 1 to Nov. 
30 (11 months), gross, $489,859 in 1899, somes $483,156 in 1898. N.Y. 
oltice, 36 Wall 8t.—(V. 68. p. 187, 524; V. 69, p. 384, 1012, 1247, 1346.) 


Kansas City Watkins & Gulf Ry.—Completed in 1892 from 
Lake Charles, La., to Alexandria, 98 miles; branches, 3 miles. Stock 
$1,967,400 rename age in 1898. On June 30, 1899, floating debt about 
$200,000. Interest defaulted July, 1895. Henry B. Kane, as Receiv- 
er, took charge March, 1898. oreclosure peasins. (V. 67, p. 73.) 
New York Oommitiee.—W. H. Male, D. O. Eshbaugh and Theron G. 
Strong; Secretary, H. R. Wilson, 41 Wall St., N. Y.; depository, Met, 
ropolitan Trust Oo.,N. Y. Philadelphia Committee depositary is Girard 
Life Ins., Annuity & Trust Co., Philadelphia. For year 1898-9, 88, 
$174,231; net, $52,760, against $36,157 in 1897-98. (V. 67, p. 73.) 


Kansas Midland Ry.—See SUPPLEMENT of Jan., 1899. 
St. Louis Iron Mt, & South, Ry.—See Mo. Pac. Ry. SYSTEM. 
Kansas Southwestern Ry.—See SUPPLEMENT of Jan., 1899. 


Kentuc & Indiana Bridge & Terminal Co.—Owns steel 
cantilever b: 6 over the Ohio River at Louisville and 5 miles of rail- 
road between Louisville, Ky., and Néw Albany, Ind., and 5 miles of 
belt line in Lodisville; also owns Louis. & New Albany Ferry Co. 
and N. Albany Street Car Co. Successor on Jan. 31, 1900, to the 
Kentucky & Indiana Bridge Co., purchased in foreclosure subject to 
the $1,000,000 first mortgage by representatives of the Southern Ry. 
and Balt. & Ohio Southwestern (B. & O.) V. 70, p. 280. Stock, (%) 

EARNINGS.—For year ending June 30, 1899, gross, $210,057; net, 
$76,573. V.70, p. 280. 


Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 
Moines, {a., 162 miles. Leased for 45 years from October 1, 1878, to 
the Chicago Rock Island & Pacific cep the lessee to pay 25 per 
eent of the gross earnings, but guarantees the interest (not the prin- 
sipal) on the bonds. Stock is $1,524,600 8 per cent pre erred and $2,- 
600,400 common (par $100), a majority of which is héld by the lessee. 

aren} 1893. 1894, 1895. ’96to’98. 1879. 

On pref. p. c. 2°4 95 cts. 90 cts. None. April, 4s 

Rental: In 1894-95, $137,509; in 1895-6, $139,521; in 1896-7, $137,- 
500; in ’97-8, $144,855; in 1898-¥, $144,875. V. 68, p. 772. 

Keokuk & Western RR.—In 1899 all of the bonds and most of 
the stock were acquired by the C.B & Q.—V. 68, p. 379; V..69, p. 756. 

Kickapoo Valley & Northern RB.—See Wiscon. Western RR, 


Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can., to 
w on the Can. Pac., 104 miles; branches, 9 miles In 1899 was 
reorganized per plan in V. 67, p. 274, by which $1, 000 (par 
$50) first pref. 5 p. c. non-cum. stock (V. 67, p. 1309; V. 68, p. 180) 
and $150,000 we cand a 3 p. o. stock issued, floating debt paid and 
$50" eeu $2,204400 Th pack $96.7 gross, $122 BOke oe Bed’ 142. 
5 . ’ ’ . year re , TOs, ' + ne’ ° 

—(V. 67, p. 274, 901 1309; V. 68, p. 130 927.) itis? 
Knoxville & Bristol RR.—Morristown, Tenn., to Corryton via 
Tate Springs (Bean Station), 40 miles. Road when completed to ex- 
tend from Knoxville via Corryton and Bean Station (including 29 
miles of present line) to Bristol, 120 miles, with branch Bean Station 
to Morristown (remainder of present line). In Oct., 1899, the exten- 
sions were reported under construction. A reorganization of the Mor- 
wn & Cumberland Gap RR. sold under foreclosure in Feb., 1898. 








V. 66, p. 810. Stock authorized. $1,000,000. In Apr., 1898, made a 
mortgage to the Security & Trust Co. of Camden, N. J., as trustee. 
President, Henry J. Braker, 100 William Street, New York; Treas., J. 
B. Foster, Providence, R. I.—V. 66, p. 810. 


Knoxville & Ohio RR.—Owns from Knoxville, Tenn., to Jellico. 
Tenn., and branch, 69 miles. Operated by Southern Railway as part 
of its system. Stock is $1,122,200; par, $100. Southern et | 
owns $1,117,400 of the stock nearlv all pledged under its consolida 
meee of 1894. Earnings now included in Southern Ry. Year 
1895-96 gross, $496,126; net, $224,863; interest, $120,000. 

Kootenay Ry. & Navigation.—V. 69, p. 80. 

Lake Erie & Detroit River BRy.—V. 70, p. 739. 

Lake Erie & Western Railroad.—(See Map).—Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Mic! City, 162 miles; Fort Wegue to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease. 
The company lets about 74 miles of trackage and terminal rights re- 
ceiving abou 5, early. In 1899, control passed to the Vander- 
bilts and in Jan., 1900, a new directory was elected; the road will 
be operated as part of the Lake Shore sytem. V. 70, p. 76. 

GENERAL FINANCES.—In Jan., 1900, the large floating debt in exist- 
ence when dividends were suspended in 1899 had all been paid off, 
about $800,000 had been expended for improvements, and there was 
$350,000 in the treasury. The road earned in 1899 more than a mil- 
lion dollars in excess of fixed charges, and this surplus, together with 
the proceeds of sale of the Pittsburg & Western 2ds to B. & O. inter- 
ests, and of stock in the Cleveland Akron & Columbus RR and the 
right of way, etc., of the abandoned Cleveland & New Castle project 
to the Pennsylvania system, produced this marked change in the com- 
pany’s financial condition. 

DIVIDENDS SINCE ’89 { 1890 ’91 ’92 °93 '94 '95 '96 °97 '98 see 
on preferred.— 4% 4 4% 5 5 5 5&5 5 5. Ddelow 

Dividends suspended in 1899 on account of advances to Cleveland & 
New Castle Ry., but in April, 1900, it was understood would be soon 
resumed. 

Bonps.—Abstract of first mo in V. 46, p. 45; of 2d mortgage in 
V. 54, p.444. Guarantees $2,500, 5s Northern Ohio, which see. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Peoria on first Wednesday in October. Annual report for 1898 was 
ven in V. 68, p. 719. The traffic is well distributed, onl 














6 per cent 
eing coal. Average rate per ton per mile in 1898 was 0°620 cent. 

Year end. Dec. 31. 1899. 1898. 1897. 1896, 
ross earnings....... $3,904,177 $3,467,378 $3,439,397 $3,344,274 
Net earnings......... 1,793,365 1,464,693 1,463,282 1,427,015 
Deduct taxes........ 193,030 187,410 187,110 
Rental of tracks.... > 658,971 42,670 41,725 41,798 
Interest on bonds.. 509,725 492,500 471,708 
No. Ohioint. guar... 125,000 125,000 125, 125,000 
DIVEAEEEES .ccrccccse.  acaences (3%) 444,000 (5)592,000 (5)592,000 
Balance, surplus.$1 ,009,394 $150,268 $24,647 $9,389 


Improvements in 1898 consumed ges ouyarens surplus. 
oa f 68, p. 130, 232, 282, 523, 719, 1075; V. 69, p. 132, 1012; V. 70, 
p. 76. 

Lake Shore & Michigan Southern Railway.—(Sce Map 
N. Y. Oentra!.)—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich., under lease from the Erie & Kalamazoo. 





sooty. Miles. Leased, [{[see this Oo. hiles. 
Buffalo, N. Y., to cago, 111..540 | Kalamazoo A. & G. Ae 58 
Sun branches............... 3 Jamestown & Franklin...... 51 

Entire stock owned, Mahoning Coal RR ......... - & 
Detroit & Chicago (see below). 26/| Erie & Kalamazoo (26 m.)....Text. 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale &8.W...7 65 
Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson..... — 98 
Northern Central Michigan.... 61 | Elkhart & Western........... 11 
Sturgis G. & St. L............... 36 


Grand tot. oper. Jan. 1,’99.1,413 


Of the main line 490 miles has double track. By control of “Nia 
Plate” the LakeShore has still another line from Buffalo to Chicago. 


ORGANIZATION, &C. A consolidation on Aug. 16,1869. The N.Y. Ch. & 
St. Louis (Nickel Plate) road has controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
86,275,000 of its 2d p: and $2,503,000 of its 1st preferred stock. 
The com also controls and leases the Mahoning Coal KR. [see Lake 
Shore “ — ” below] and owns (besides the entire stock of the pro- 

rietary lines) $2,675,696 Pittsburg & Lake Erie stock. N. Y. 0. & H. 

RR. in 1899 had acquired over nine tenths of the capital stock, as 
stated below. Dividend was iacreased from 3 to 314 p. c. in July, 1898. 
The Lake Erie & Western RR,, control of which was acquired by the 














: 
i) 
4 
ij 
j 
i 





‘or syyduieyg a” woqouPd ) 


*SNOLLOANNOD SLI ANV aabind Se % 


“ky i 4 
d V 0 | 1 | | Y < Dek eouoplAolg 
“A 


Rp 
NYILSIM 8 3183 IVI PRUBIAS g .o¢ wuRQoT BP Y ars 
“A supoyoIy a ee <a 
/ ‘Banqeodeiney 5 y X ‘9 3 5 a 
Banquouoay o_7?8° POUL | 3 > emtasqioug // | \ . gaoqsuveTOR 


Dy / 


Bay1101873 ITMASINOT x : } : Ux WOUIe AIR 
a 


cA 
— i) r . 
a, gavel “4 TaoaWNye? | at Y 7 ew 3K 
towuyunA hv 9 0104811 \ iy esuvit 7 
sueHold a o— jue 1K , (| ee ‘J 
f oT rs \ * 


"as BALA eV ilv0 ] TeAopuyg 


a Ne ’ oSnauii0m } 
{ \ Sa ‘4 a2 ¥ THA GION Sd __pf <Foaio / etttAueely 
° ow —a em 4 Ouos pe 3 optaryseh / Te) 
y | qinom ioe S3H19 2 9 4 See : 


Ss oy 
. — ( / , Tirepur LA 
ATED ~\ PUOUIO A *) % " Be a Vv au pom a > 
jaNSReLd3d P \ | i \ s Quest tas | 

















« 


fomnep 
‘Wo uepmeyD 


9 Tie 4d 

4 IOUS uozujon 4 wae E ‘ wvysuus f 38 Soswmey " yuowt 
10380. a ; 7 ———— F-BinqoonaameV'y of 3 po  . e/ | 

F / J Lr 4 . ae fuvg 

Sanqsyavip > { 1 

< i Sanqsuaeip ) 1 —£ fd oA 7 /f uepala 
> - \ 


g eusooiTtaD ‘ NA, Ke 
gape oe uot es diudinaaane r os ; Se . setoosny, Ja LsOWUS) rf 
Lt: he cag \ € wor ie « ag 38 4 VON ‘ ’ beaten a 4 quoweg f- 
\uvmpusy 2 No 3 fo a Bas ———— 


/ ot : wn ° LL! 
= Sinqsoufe, pqpauag coe Ne} \SNEWNIOD Topuo / f ’ Lafaurg 2 
AM — ——- J 4 = t= b 


SUPPLEMENT. 


> Poomyooy |/ 


y arene ajpiasaue PRUs reuvo— ee ’ x 
. duniadum df = at v7 zy eS {Wess 
\. , Toe ei 
eTtas{jeuuag F iw bop wepecag | © = : "ato pay os 
= ® —~T Atema oer C 
foysdryse Ay (} N Qf outa [9g Re 





Q 5\ &~ Bingoryu9;} 
umoysugor O1SJOMOg rc q y 
3 


N 


5 a ——— Pattauoqnedy ry OG TOMIOA'Y 
Y S , : 


+ heady as ley Usaq 
Aaumvpnsxun, Y 


bi a Se > <y : 7 —*5 100 fg0 <ouys vt! 
Ad o j 


MOity 


oS pt pox a ; i ROPUIR 


/ y Pa ae ed a 
” 4 7 4 of fF . ~O—— 
Ksoeapas g —— , = Ae : > d fitay Ye meoniie © . : . TZ OA 
2 Uy FH =. SN = 4 =~ : TOIPAOATV, ose? - San — a Reno. 2 


: 
2 
z 





12 5 <I BUNT IS / te 
are UL) a be wou) TS - Vig S y ‘ pi Sb = 
i co . : 4 . “<a ‘Ao * RUUBARS 
sigyuUg ‘ ter IONE eee 03801.10,9 
uospny 1d O14 « —~NI9 ~< ving *' / 
: r ee » —~ sian Se) Z . 3 
re R g Z Byyfel Ys cs Sy} a4 e ard “A souor - S , : 
Was pet TO ENS SO <A) YYygiee L oy on? ya aep~<as? 3 by A) . ? “6 YQ 
a0gs? puewy\ S14 4 LEE / At Lge . ! yo® > 4 JotO FE angqsyo O44), | at Lo waren, o\Y 
‘a ttre < é 4OLA ; WY \ 
2 Z doysoyouy 7 atts > A ; / 


*, 
. “ojTNy }) MOWULLO 
zil 


” Z foofwmejey y 4 : ’ 
\\ ousvany ag wosmnee uoraiw/e RN ocd EVN rere 
i Gif SP heh eee Oy pan pce kee 7) sy 
> J x aad d 1 , és j / : 
—Koluwistd | 4 ‘ #: 4 \¢ w S | &<H if 5 = } 
" a PF ee \; ONISNYT lA 
— 4 deep 


- 


» 









































Apri, 1900 | 





RAILROAD STOCKS AND BONDS. 81 








Suis2 ‘bers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































RAILROADS. seta! wate lie INTEREST OR DIVIDENDS. reWhentee 
“ Amount 
noes of column headings, &c., see notes| of of Par Rate per| When |Where Payable, and by| Stocks— 
* first page of tables. ‘ Road.| Bonds; Value. Outstanding Cent. |Payable Whom.” Dividend. 
& Chest lst mortgage. .......--..0--- 29 | 1897 $100&c {$25,000 M4 J. & J.|B’k of Lanc.,Lanc.,8.C.| Jan. 1, 1917 
Leavenworth Terminal By. @ Bridge-tst hi, goid.| 3 | 1893 wi : $00/000 5g. |J. & J.\N. ¥., Central Trust Co.| Jan. 1, 1928 
Lehig cuaete Se st M.,g. int.red’e’d to p.c. 4 ed i. Ppoend ee 4 ¢ 3 N. bay sts — Bank. pd i, iese 
ddidinian bidnebemhigsecosesun coud f » ide ) o 
zit 2d mortgage, gold 1st & 2d Ms. ($240,000 2ds)...-.. Text. |'79-81/500 &o. 5, 6” ia. & O. do do 900 & 1912 
wows anda RR. a MIOCETAROs < 050000 cccccccccces 7 | 1880 |500 &e. 65,0 6 J. & J. do do July 1, 1900 
L.& Hud. R Gen.M. $3,000,000, g.(see text)Ce.c”} .... | 1890 | 1,000} 1,124,000 5¢.\J. & J. do do July 1, 1920 
Lehigh & New Engl’d—1st mort., $1 ,000,000, gold.| .... | 1895 1,000 431,000 5 g. |J. & J.|Phila., 927 Chestnut St.| July 1, 1945 
Lehigh Valley—Stock ($106,300 is'10 BR ©.pr.ef.).| ....| .... | re ea err re 1893 
is manenge ©. oukes, extpesesn gue in 1008 iki | 168 | 1099 | Soeeees| 2S iy, & pig ctedion eek) teem e tase 
Skah eiGle aeiaeseukendeoshnesnesces K ,000, F 5 & 0. 
corso S| ack ahbuss S| 1075 | 1008 | 10400088 | ee ke I & Bisaastobeama tT | Pea tales 
000 are 419s o 390, > . a 0 eemal 
_~ and Colt 8.5 oy calla Sy pieesd GP.c*&r .... | 1897 | 1,000 4,925,000 5 g. |M. & N. Philade elphia. ay 1, 1997 
= h&N.Y. lst M., gi. .&1o*kr 117/| 1895) 1,000 000, 4g. |M. & 8./Phil.,Leh.Val.Of.&N.Y.) Sept. 1, 1 
h. Wal. of N.Y., Tete go, 9 D. wi (end.)c*&r| 283 | 1890 1,000 | 15,000,000 4l9g.\J. & J.|N.Y. -Merch.N. Bk.&Ph.| July 1, 1940 
eh. Val. Ter., ist M., old, gu. p. &i., oS nay 31/1891 1,000 0,000,000 5 g. |A. & O. Oy) do Oct. 1, 1941 
Easton & Amboy, 18t | .Easton to P.Am boy.eu 60 | 1880 1,000 6,000,000 5 M. & N.|Phila., Of.,22880.3d8t.| May 1, 1920 
Easton poss Ty ee » gold, guar. b 4%, coir 12 = &o. 2 sehaee fis. - . - See On, 228 “— 3d 8t.| Nov. i, bres 
lano Land Ist * pt kde ,000 ° ,000 . Je A an. 
Hidalones lly, isk matt, R000,00, go. 1009 | 375.000) 5 6 [Mt & Nx. Centra trun. Co| Mov. 1 1848 
nn. F R.—1st m., en 1 ogy o* ar. ,500, i % a. merica.| June 
r Ooisols igo text eiepree p.& -(end.).G 1,000 8,500,000 | 4, 440, 5/4. & 0. Phila. 1 Lehigh Val. RR.| Apr. 1, 1939 
Imira Cort!’ o. 1st pref. mort., gold.. J ,000 . |A. . pr. 
eitat My old, guar. p. & {. (end.). ............--.. | | 1,000 | 1,250,000 5 &. |A. & 0. do do Apr. 1, 1914 
Cana.No, st M., g..8u. al. DE. aN. (Vv. ms Aad «tas | Se | semeee 300,000 6g. \J. & J. do do July 1, 1906 
Morris Canal stock guaranteed 999 yea’ ree Bee 1,025,000 4 F. & A.|Phil. office, 228 8.3d 8t.| Feb., ’00, 2 
Preferred stock, ion. G., — 999 years....... eee ee 100 1,175,000 10 F. & A. do do Feb., ’00, 5 
Snow Shoe, 1st M., not guar...............----- ee ee ee 00, 5g.\J. & J. Philadelph: 18. Jan. 1, 191 
L.V.Coal Co. 1st M.$12, 000,g.8. rye c*ar, eee. | 1898 /1,000&0; 11,574,000 5 J. & J.|N. Y. and Philadelphia.| Jan. 1, 1933 
Car trusts, gold, $50,000 00 each F. &A...... o*| .... | 1896 | 1,000 650, 5 g. |F. & A.|Phil.,Girard L.I.A.&Tr.|Feb., ’00-1906 
do do $500,000, due $25,000 each F.&A....; .... | | 2896 | | 1,000 350, 5g. iF. & A. Philadelphia. [Feb.. "00-1906 
Vanderbilts in 1899, will be Me peg § as Po of the Lake Shore system. | 000 were guaranteed jointly, aor and interest, b Ay. Cent. RR. 
See Lake Erie & Western item.—V. 70 , p. 76. of N. J. and Leh. Coal & Nav. Go. An additional $1, 5,000 are re- 


DIVIDENDS. eet 1888 ’89 ’90 ’91 '92 '93-97 '98 ’99 1900 
1887. P.Ct5 4 5 5 6% 64 6yrily 64 7 Jan.,3%4 
The consol. mo e of 1897 (United States Trust Co., N. Y., and 

John T. Dye of feiwetia, Inud., trustees,) is for $50,000,000 of 31g 
er cent gold bonds, tax free, au thorized to retire the several istues of 
8 maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) 

amounting to $43,192,000, and the balance, $6,808,000 for use in re 

pore oa said bonds and for general og ores of the company. The 
rtgage covers 829°54 miles of ma and branches—a consid- 
erable rtion being double tracked—and 181°11 miles of leased lines. 

The relan unding of the first 7s into new 312 per cent consols will effect 

@ saving in interest charges, when entire $50, ee ee outstand- 

ing, of $1,273, “4 a he See refunding plan in V. p. 469, 610 

and also V. 6 V. 67, p.956. To June, as00, $30" F542,000 of 

349s had milks lieved. —-v. 66, p. 1140; V. 68, p. 1 
GUARANTIES.—As to guaranties additional to poral shown in table 

above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 


GENERAL #INANCES.—Nothing has been charged to construction or 
equipment account since 1883, the outla; = charged to operating ex- 

mses for new equipment amounting in 1898 to $699,516, on) in 1897 

$349,280 and for construction to $108,908 in 1898, against pens 
179, these items being exclusive of Ce or geet for renewals. 
and loss surplus Jan. 1, 1899, $7,350,713. grades — teeny 
train loads; average for}1898, 352° tons, a aint’ 321 in 1897 

In Dec., 1899, $27,341,000 of the $43,192,000 7 per cents due in 1903 
and earlier, and outstanding in June, 1897, had been retired and 
$31,387, 000 new 348 issued, thus reducing fixed charges $815,325 per 
annum, or over 11, per cent on the capital stock. 

In Feb., 1898, a majority of thecapital stock was purchased by the 
N. Y. 0. & H. RI , which gave in exchange its 34 p. c. bonds at the 
rate of $200 in bonds for $100 in stock, and offered to take the minor- 
fty interest on the same terms. V. 66, p. et: In Dec., 1899, $45,- 
284,600 stock had been exchanged. V. 69, p. 1237. 


ANNUAL REPORT.—For 1898 was in V. 68, p. 868. Preliminary report 
for 1899, V. 69, p. 1297. 











Year end. Dee, 31— 1899. 1898. 1897. 
Total gross earnings........ $23,417,971 $20,753,683 $20,297,721 
Oper. exp. & taxes..... ... *15,857,682 *13,928,020 13,542,491 

eedislpes dba $7,560,289 $6,825,663 $6,755,230 

Net, taal eas $7,172,472 $7,150,851 
Rentals paid................ . 656,489 635, 1895 

interest on debt........... 2,740,000 2,439,410 2,716,348 

perie'e z. guar. stock..... +350 ,350 

See aS (7)3,462,655  (7)3,462,655  (6)2,967,990 

Survlus over divs.......... $1,357,634 $560,568 $777,268 


~* Includes $1,865,020 expenses for sg 1899; $699,516 in ’98. 
—V. 69, p. 27, 440, 1062, 1297; V. 7u, p. 381. 

Lake Shore System.—Mahoning Coal RR.—Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per- 
petuity for a ebes cent of gross ae to Lake Shore, which Jan. 1, 
1899, owned 65,900 common and $399,500 preferred stock. 

DIVIDENDS.— 21889. ’90. ’91. '92. ’93. '94. '95 to Feb., 1900. 
On common. 44% 5 4% 84 #=8— 8 10 (Feb. 7%, Aug. 3%) 


The preferr pos certificates are 5 p. c. guaranteed and con 
a Gane mak hem redeemable at par at option of company. 
For 1898, ren . 6. On com. and 


Ni $302,394; sur: > pas over int. and i" 
6 p. c. on pref. 5. $42, 584. In 1897 rental $280,474, . 66, p. 897.) 
Leavenworth Terminal Railway & eeeae e,.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), I, 110" feet long, over 
ssouri gg at Leavenworth, Kan., and Vv uable terminal property 
in that city. The mortgage contains & sinking fund SS an- 
@as ey J t. Joseph & (Chica; Le a Oy ae Chicago R.I. & P. 
use the bridge at an annual rental of each, under a 30-year 
contract from ies, a Chic page Gt. Westora from Sept. 1, 1895, for 30 
years; rental $14,250 Capi stock, $600,000. (V. t9, Dp. 494 is 
i eavenworth Topeka & South Western Ry.~V. 70, p. 76. 
Lebanon Springs.—See Chatham & Leb. Valley.—V. 70, p. 633. 
Lonigh 4 Hudson River Ry.—Owns from Greycourt, on Erie 
Rk., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Proprieta 
68: Orange County ‘RE. (entire stock owned—no bonds issued), Hud- 
son nema ng a brook, N.Y.,on P. R. & N. lng ge + pg Bridge 
3 miles; 3. E. RR., Phillipsbur, to Easto n, 1 mile; Seaceege, 
Penn RR., Beividers ty Phil sburg, 13 bao _ oper., 90 miles. 
The Central RR. of N.J. and Leh: gh Coal & Nav. Ce. control the 
toad.—V, 68, p. 568. Coal and coke are over half the tonnage. 
SECURITIES.—Stock, $1,240,000; par, $100, Warwick Mr: lst 
mort. covers 15 miles of road and bonds mature October 1 
Sept one covers 22 miles ont. bonds mature April 1, igi On 
1899, car trusts, Be, $10,000. 
© general mortgage is for $3, 000,000, , of which the amount out- 
Standing was increased in 1898 from $584,000 to $1 Ly a pay 
the floating debt, and in exchange for $40,000 orteng? 
bonds. At the same time, of the $1,124,000 canaine #1,06 





served to take up prior liens and $330,000 for pt no or acqui-i- 
tions of connecting roads. See form of guaranty, etc. in V. 67, p. 788. 


LATEST EARNINGS.—3 mos, ending Sept. 30 (including Or. Co, RR.): 


3 months— Gross. Net, Int.,taz.,ete. Balance. 
SOORO: cevctcccce enbeteces $124,259 $57.176 8: “et o. ae 
pi ee eee ee eee 98,376 43,211 36,1 7,099 


ANNUAL pone og Mecmamny Orange County RR.:—V. rot x a 
Year end. June 30. 088. Net. Int., taz, ete. B al., sur. 
1899 $211,050 $146, 094 $64,956 
i SOR PES SEE 402,046 184,092 144,768 39,32 4 

Grinn sli Burt, Viadaeie N. Y. City.—V. 67,p. 1259; V. 69. p, 1298. 

Lehigh & New England RR.—Operates road from Slatington, 
Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre- 
gating 44 miles, belong to other companies, leavin = miles owned. 
N. Y. Susq. & W. operates New Jersey Division ( ——_ Hall to 
Haiassbery. 61 miles), and Lehigh Valley RR. o union ennsylvania 
Division (Hainesburg to Slatington, 35 miles.) Campbell Connectin 
RR. (leased) issued on its 4 miles $500,000 ot 1st M.50-year 5s due 938 
but reported purchased in Sept., 1899. 

HIsToRY.—A_ reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 

SECURITIES.—Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
000, of which $569,000 for improvements and exten’s.—(V. 62, p. 134.) 
Loans and bills payable June 30, 1899, $161,500. There were also 
: — 1899, $75,000 collateral trust bonds and $20, 000 equipment 6s, 


EARNINGS.—For year ending June 30, 1899, gross, $78,140; net, 
$26,339; charges, $28,273; balance, deficit, $1, 934. 

Lenégh Vs bd gy A RRB.—(See Map)—Main line, Jersey City, me J., 0 
pout City, to Buffalo, N. Y., 442 miles; branches to Aud ag] 

‘omhicken, Hazleton, &o., 751 mailes ; Lehigh & New York bec 
miles; State Line & Sullivan Railroad, 2 es; total main line, 1 
miles; branches, etec., oe miles. Total” S ons oda 2,178 miles; second 
track, 569 miles. kage: Penn. RR., 13°6 miles; N. Y. Central, 15 
miles; sundry trackage, 34°8 miles. 

History, Etc.—In March, 1897, arranged with J. P. Morgan 
of N. Y. for a general readjustment of tinances, including the ‘holding 
of votin, ung power for a large biock of the stock. 
754; , p. 474. For list of securities owned, see V. 66, p.1 7. In 
June, Vi898, J. P. Morgan & Co. exercised the option to obi 75,- 
000 shares of stock held by the Asa Packer estate.—V. 68, p. 1226. 

COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650, stock of the —— Valley Coal Co., 











which in December, 1893, owned anthracite se ani ace ‘ace lands: 
Total acres. loal acres. fst’. fe 
Owned in fee............ dimneiones 15,217 7,242 124, 
Perpetually leased...... PO Se 8,123 5,741 111,000,000 
Pe Miaicchiscdcansinseesyas 1,708 1,708 47,00u,000 
Controls through stoek owned.. 9, 229 4, 519 50,000,000 
Collieries 54, daily capacity about 30,000 tons. (V. 62, Regge = The 
Hazelton Coal Co. (chartered in 1896) stock is owned an fit “4 bs 000,- 


000 first moreunge 5s also owned are guaran see V. 64 137. 
The Coal Co. shipped from collieries owned was 53,046, 488 tons in 
1898-9, 2,609,126 tons in 1897- 8, 2,613,725 tons in 1896-7. 
DIVIDENDS.— ; °86. ’87. bing "89, ’°90. ’91. ’92 ’93. none 
Since’85. P. ct. 4 4 ee. 5 5% 4 ~~ since. 
Bonpbs.—The $15,000,000 iia e and col, trust 58 of 1897 were au 
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate of interest than 5 per cent) 
eee reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1 The mort; 
covers 791°69 miles of single track, includin, branches and si 
real estate in Philadelphia, and also stocks and bonds of various com- 
panies. Lehigh Valley bonds with lien prior to these bonds-may La 
extended or new prior lien bonds issued, but not to increase the 
oe principal sum or rate of interest of such bonds —: as eee v: ovided 
n the consolidated mortgage. List of collateral pledged 
bonds was given in V. 65, p. 1114-- see alse V. 66, p. 187. The bonds 
are subject to call at 107ig p. o.—see “ General Finances” below. 
GUARANTIES.—Easton @ Vorthern RR.—Road from Belfastto — 
Pa., 8 miles; branch to i h Valley RR. at South Easton, 4 
Capital stock 1s $300,000. Lehigh Val. guarantees bonds. (V. 62, 82, p.1 135. 
lmira Oortland @ Northern RR.— nk, road, 
orthern. a= from Elmira to Canastota and yn 4 Y. vie 


miles. ck, $2,000,000 is owned—V. 62, bared 1177. 
Lehigh Vale Seliooy Oo. of New York.—Owns B ne, N. ¥..1 to near 
pe Penn., 175 m. double track, ard branches 7 Ith Lenigh Auburn, 
110 miles; total, 285 miles. ‘Stock all owned we Val. RR. 
Mortgage abstract in V. 51, p. 114. (V. 65, p. 412, 1071.) 
ve Terminal Railw mee, Owns double-track aaae from Soutb 
Pl eld, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there sted on stock of $10,000, 


000 is owned by Le- 
Valley RR. (V. 53, P. £ 6io, 8 0.) Car trusts $1,000,000. 

Mi Ve —— bevae Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, prine pal and interest (endorsed). —V. 62, p. 134. 
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RAILROAD STOOKS AND BONDS. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































jana = aa eg &6. he al fer a wy 
of column » see NO 0 ry 
Vor exp! mes first page of tables. Road.) Bonds} Value. 
Concluded 
«jae 2 ,000, due ic $200,000 year seees| eee 1899 | $1,000 
Lexvngton & st'n-—1et M., M., $1,000,000, a Gas) 227: | 1898 1,000 
General mort., gold; in to Feb.1, 1900.Co.r| "92 | 1895 |1,000é0| 
Little Miam OL noe OOD rec P.O.a8eL t reg eo 50 
Renewal MOTtgAage.....--------------+ ---0-s-neeee co 84/1882) 1,000 
Betterment nt bon de ($3,000,000) art ys OR 84/1892] 1,000 
L. Rock @ Hot Sp. West.—1st M., g., $1,140,000. ae 57/1899 1,000 
Schuylkill Nav. RR. & Ooal—Stock (rental | j pore 50 
Long Isltand—24 mo asa eeer “| iS pr thy = ¥ &o 
r tgage. ,00 0,000 ss) sh Hala a ataian :000 
nde wae do" ; _ Siig none 156 | 1881 | 1, 
Cdisbe. <esdpevecessone 163 | 1888 | 1,000 
montgeee, Eo. Co. ost M., gold, red. at at Hive, ---. | 1887 |500 &o 
L. mi: “Mt = Lng | for $2, C0668. eid ---- | 1892 |} 1,000 
Mortgage bonds of 1932 for $560,000, goid...... 18 | 1892 | 1,000 
Debenture ‘81 500, <a gold, not ieee to call.) .... | 1894) 1,000 
New York & Fius om assumed.... 2/1880/ 1, 
Brookl a", & Lng | ah am are 6s...c*} 76/1881 | 1,000 
Seater Rae ietaaete| (2) it| Pi 
I > City - st M,. assum: -c* ¥ 
at SOI A cstneass dah o’| 19 | 1887| 1,000 
usted it 1s 845, 00" ee g. call 110. Usm....cér| .... | 1899 1,000&0 
LEASED LINES, PRINCIPAL OR INTEREST GUA} ANTE|ED. 
aed York & Rockaway 1st mort., int. only guar.. 9 | 1871 500 
mith. & Pt. Jefferson, 1st mo: 508 aa. .p.&i..| 18) 1871 500 
L.1. BR. No. Sh.Br.cons.M. Y's Peete er 30 | 1892 | 1,000 
wy.BIé Manh. B. 1st con, M 19 | 1885 1,000 
N. Y. & Rock. B., lst M. $484, 000, yn coco PRE 1,000 
Pt P. & C.1., 1st ‘and 2a, ($96,000 ds) oly p. Gi) “TO 86/91 1,000 
“ain hands of public; total issued shown in Sarat left; hand jcolumn, 


INTEREST OR DIVIDENDS. Bonds—Prine.- 
Amount Rate When (Where Payable, and by yore ry 
Outstanding) "Cent. |Payable Whom.” Dividend, 
$2 +" g. J. & D. rpie., Penn.Co.forIns./To June 1, 09 
J. & J.| N. Gad & Oo. Jan. 1, 1 
oi F. @ A. ot, paid » 1899) Feb. 1, 1935 
See text. ood ohn ney ist (at. Bk.|Mch.10 00,2 
5 & N.|N. Y., Bank of America.| Nov. 3, 19 
31g |A. & O. do do Apr. 1, 19382 
4g. \J. & J.) St. Louis and om July 1, 1829 
5g. \|J. & J.|Phila., Of., 410 Walnut|Jan.2,00,219% 
7 F & Ae 257.5. Mees. & Bee. ug. 1, 1918 
5 g. oy: do July 1, 1931 
4g. —J. do } = July 1, 1931 
4g. \J. & D. do do June il, 938 
5 g. |M.& N. do do Nov. 1, 19 
419g.\M. & 8. do do Moh. 1, 1922 
4g. \J. & D. do do June 1, 1932 
a 5g. |J. & D. do do Junel 1934 
6 M. & 8. do do Mech, 1, 1920 
5&6g.\M. & 8. do do Mech. 1, 1911 
5 g. |J. & D. do de June 1, 19 
6 M. & N. do do y 1, 1911 
5 g. |M. & N. do do 1, 1937 
4g. |M.& 8. do do Mar. 1, 1949 
250,000 7 A. & O. do do Apr. 1, 1901 
75,000 yi M. & 8. do do sont. 1, 1901 
1,425,000 5g.| Q.—ZJ. do do 1, 1932 
a 1,601,000 5 g. |A. & O. do do Oct. 1, 1:35 
a 883, 5 g. |M. & 8. do do Bens. 1, 1927 
A 41g |Semi-an do do 1926-1931 
balance bei|ng capenpes undjer L. I. unified mortgage. 

















Morris Oanal.— 999 years and dividends guaranteed. 
Bonds all owned by Lehi, Lehigh Val Valley. ig hh Vv. oe p. 137. 

Pennsylvania @ New Railroad,—Leased for 99 years 
from December 1, 1888, to Lehigh on Valles which has assumed its debt 
and owns all its te stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
$3,000,000 of 48, $1,500,000 of 4198.—V. 62, p .'9 

ew —" tas nie te Line Magmry 4 soa es to — 
ven, on Lake Ontario m ee ° Pp. 8, » p. 134, 
nesokester Southern B to Hemi k Lake, N. Y., 30°16 
miles. Controlled through ownership or stock » Oem ital. stock is eer 
000 pa THe Dot fnnded debt $425, all owned in189 98 by L. 
foal Co.—BSee “ Coal Property” above. 

peti FINnANCES.—In March, 1897, $8,000,000 mo: 6 and col- 
lateral trust gold 58 were authorized (issue to be incre to $15,000,- 
000 after Jan. 1, 1900); $5,000,000 of these were sold to J. P. Morgan & 
Co. to provide at once for floating debt, yt construction and working 
capt , one $3,000,000 may be so used d L¥ next two or three 

ears and 1,000, 060 @ year for seven years a 900.—V. 64, p. be 

f. .. poten) 9295, 521. The redustion mo Interest to 4 
on the lst 6s extended in 1898 saves $100,000 yoeety ose ” 
1899, sold to Drexel & Co., of Philadelphia, $2,000,000 41, —# cent 
car trusts, $200,000 to be retired yearly. v. 68, p. 572 

LATEsT RR. ees 1899-0...Gross, $5,977,016; net, $830,592 
3 mos., Dec. 1 to Feb. 28.§ 1898-9...Gross, 4,887,774; net, 462,783 

For same three months Lehigh Valley Coal Co. showed a deficit from 
operations of $128,225, against deficit $208,327 in 1898-9. 

ANNUAL REPORT.—The fiscal year ends November 30. The report for 
1898-99 was given in Le 70, AD 4, 123; Og also a p. 101. 

Year end, Nov. 30— 1898 1897 1896. 


arnings from coal. * 593,050 $8, 436,392 $8,560,418 $8,623,574 
Miscel, freight...... 8,236,505 7,571,978 7,403,471 7,472,104 
Passengers.......... ’ 760 401 2,718,859 2'672,547 2,556,536 
Mail, express, etc... 1,019,645 1,015,310 922,630 989,683 








Total gross...... ete tt ros beret ne! $19,559,166 $19,641,897 

















Op.exps.,inc.rentals 16,648, "188,228 14,413,380 14,710,895 
Net earnings... $4.921,673 $5,554,310 $5,145,836 $4,931,002 
Other ineeme....... 1,117,728 1,244,945 1,036,288 ‘676,159 
Total netincome $6 033,401 86,799,255 $6,182,124 $5,607,161 
State taxes......... $650,639 60,000 60, “ats 

nat gn 20,393 19/853 25, 117 $673,366 

Loss Mor. Canal,etc. 239,989 230,073 239.9 
Int. and rentals..... 4,824,270 4,844,166 4,744, 308) 4 484,033 
Int. Leh. Val. Goal. °827,304 1,058 710,204 590,650 
- 88,5624! 595 5,154 $6,079,461 $5,748,049 


Total charges. . $6,32 
MIAME indctciioonns 4f.$523,194 sr. $474,104 sr.$102,663 df. $140, 888 
Deficit in e oW is Ps rere by large expenditures for additions ‘and 


betterments, $ 4, against wera 2,404 in 1898, besides largs ex- 
penditures hy eauipin went in both y 
The report for 1899 


as above denn BO not include the woal properties, 
for the improvement of which $300,000 was ex ee in the year and 
on whose operations, etc., there was a profit of 

Other income as pnd "in 1899 ($1,117,728) teeigaes dividends on 
stocks owned, $198, ; interest on mortgages, 03; sundries, 
— 321, and interest on whem $617,970, the bonds embracing : $ 

000 Leh. Val. Coal Co., 1492; $5,(00,000 Leh. Val. Coal Co., 1897; #2, 00, - 
on Sonar. & & Lehigh Valley RR., $1,560,000 Hazieton Coal Co., $50.0, 
ris Canal & Co., $425,000 ‘Rochester Southern RR. Co., $ 
qeaex Velicn oR oe $350,000 Greenville & Hudson Ry. Co., $384,500 Coal 
dge Impt. Ga Co. 


Pein (March, 1900), Alfred Walter. Finance Committee: Alfred 
Walter, E. T.Stotesbury, E. P. Wilbur and Joseph Wharton.—V. 70, p. 
7, . 
Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack- 
-~ , KY» » about 92 miles. To operate Ohio & Kentucky Ry., to extend 
ackson, Ky., to cannel coal fields in Morgan County, over 26 
a Pe gi stook is Peps pe. par, $100. General moenanee, 
$2, h $1,000, eserved to retire the firsts. 1 p. 
was euae Ang: 1, 1808, Feb., 1899, ond Aug., yee gen. mort. bonds. 
Loans and b payabi e June 30, 1899, $69, 374. 
EARNINGS.—8 months, §1899-0....... Gross, $189, 681; net, $72,958 
July 1 to Feb. 28. a & -see--.GTOBS, 7 112; net, 54, "101 
Year ending June 30, 1899, 9257. 692 es Ce nel and 
‘taxes, $178,302; interest on bonds, $8 (V.59, p. 697) 
Licking Valley RR.—V. 69, p. 955, 1193. 
Little Falls & Dolgeville RR.—V. 68, p. 1077. 


Little Kanawha gg idan tage W. Va., to Palestine, 30 
miles, thence oy steamer, 20 m to Creston; total, 52 —,, 4 
operated from May, 1898” Proje oh Burnsville, W. Va., maki ng in 
FR Stock, » $2, authorized; issued July, 1898, $426,- 
$19,080 $100. Bonds, 1st 50-vear gold 5s nave been authorized, at 
Fo a ber mile, due Jon. , 1948, interest J. & J.; Knickerbocker 
nae H. OC, Jackson; Sec, and T: 









Y., trustee reas., C. L 


Will oo 


i Miami RR.—Owns Cincinna‘ to Springfield, O., 84 
branch, X 1é mstiees Columbus & 
Kenianh, x hio, 15 miles; Dayton & Western 
RR., Da: vo, 0. Indiana State Line, 38 miles State Line to 
Richmond, d., 4m,; Cin. St. Connecting RR., 2 m.; tot. 199 miles, 
LEASE.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
(now Pittsburg Cincinnati Chic: & St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 


guarantees its faithful execution. Rental is 8 per cent on 943,100 
stock and interest = debt. Lessee’s report for 7 owe 
net loss to lessee: In 1897, $230,645; in 1008. as, 225 1899, 

Stock authorized, $8,000,000. sy eg 1899, 


a $04, 725. 
per cent extra will be paid each Dec. and June from the surpl us 
invested fund, making 82, per cent yearly —V. 69, p. 
The stockholders voted on Jan. 30, 1900, to ed ot a a lease by re- 
Gunes _ interest on betterment bonds issued and to be issued from 7 
31g per cent, the lessee agreeing to waive the former right of con- 
verttng’ tt the bonds into preferred stock of the Little Miami RR. and 
paying $100,000 in commutation of the present fixed ——- of $6,000 
yearly.—V. 69, p. 1247; V. 69, p. 852, 1147; V. 70, p. 230. 


“Little Rock & Hot Springs Western RR.—Little Rock, 
F Me at a convection with the Choctaw Oklahoma & Gulf, to to Hot 
a rings, 57 miles; opened Apri, 1900. Organized in 1899, and com- 
pleted the partially constructed ia yor = > tan & Texas RR., 
sold in foreclosure on Jan. 4, SF 3 9, p. 283. Stock, 
1,140,000, all outstanding; par of enene Bion, Coupons, inelnding 
Ag i 900, will be clipped. President, 8. W. Fordyce, Chemical B 
juis, Mo; See., W. 8. Mitchell, Little Rock, Ari.: Treas., 3 

me Jr., 8t. Louis, ‘Mo.—V. 69, p. 283; V. 70, p. 791. 


Little Rock & Memphis BRR.—See Choctaw & Memphis RR. 


Little Schuylkill Navigation RR. & Coal.—Owns from Port 
ee to Tamanend gl = cae a 32 miles. a on Dec. 

1, 1896, to Phila. & Read. By for 999 years and re reduced from 
7 p. c. on stock to 5 p. o., gold from Jan. 1, 1897; in m8, 529 p. o.; in 
1899, Jan., 249 p. o; July, 3 p.c.; in 1900, foes 214g p.c. Lessee pays 
taxes and organ’n expenses.—V. 63, p.1 


Long Island RR.—Operates Labonges all the steam surface 
roads on Long Island, adjoin , t. New York City, the s a including : 
Owns— Leases—- ( Which see.) Miles. 
Long Island City to Sine "98 Montauk Ext. & N.Y. Bay Ext. 27 
Long Island City to Gt. Neck.. 14 J ¥ York & Rockaway........ 5 
Bushwick to Sag Harbor....... 95 Y. B’klyn & Man. Beach]... 19 
Sun branches..............- 80 ort Neck & Port Washington. 4 
Total owned................ 84 Total June 30, 1899....... -379 
: I BOO -natncahecnndeiimuan 
Brooklyn & Jamaica RR....... 10 | Controls—earning bent oqarate. 
North Shore Branch RR........ 30| N.Y. & Rockaway 1 Beach Ry. 14 


ORGANIZATION.—In January, 1897, control of the stock was pur- 
PP roe by a syndicate (see directors, below). 

STOCK.—$12,000,000; par, $50. More than a maohantty, has bee 
deposited under a voting trust oaremmant dated Feb. 1, 1897, with 
U. 8. Mortgage & Trust Co.—V. 66, p. 520. 

DIVIDENDS.— j 1882. = to’90. ’91. ’92. _ 94, '95. _— None 

Per cent. bY 4yearly 449 5 4% 4 since. 

BOnDs. a de ah et og for $2,750,000 covers all the ui and per 


s0na) pro rty pe to the company’s ferries (34th Street and 
James Bit); $1, pees bonds being reserved to retire the Met: litan 
Ferry 58. As to debentures see page 2 of SUPPLEMENT of April, 1895, 


The unified morigage (U. 8. Mortgage & Trust Co., N. Y., trustee,) is 
for $45,000,000, secured by a lien upon the entire property, $28,- 
000,000 being reserved to saaiee all prior liens, $8,500,000 for change 
of motive power to eiectricity or other power, if deemed advisable, 
$4,500,000 for other improvements, and the $4,000,000 remaining, 
with any unused balance, for permanent improvements and additions 
at not exceeding $400,000 per annum. Bonds are sub ect to call at 
110 in whole or in part on any interest day.—V. 68, p. 618. 

GUARANTIES.—in addition to guaranteed bords in table above 
antees 5 p.c. on $650,000 New York Brooklyn & Manhattan h 
preferred stock as part rental; also 44s OF on $50,000 P. P. & So. Br. 
stock, and 41, p. c. on $82,500 of the N. Y. & Coney Island stock. 

Frnances.—In 1899 L. I. RR. Terminal was snceuneenet, 2 

00,000 stock, to own freight terminal ay at Long Isl: city, 
in the interest of the L. I. RR. and Palmer’s Docks Co. ., ombracing one 
mile of water front along yor 8s. eee and also a proposed two- 
mile standard-gauge road. eee 

An ment with the B: "Rapta Transit Co. in April, 1899, 
provides for the operation of rookiya Ra from Jamaica to Broo) j deme 
and from Rockaway Park to ged ferries. V.68,p. ~% ys 

Unified mortgage 4s for — 0 pon Fn. issued. ORs 

the floating cebt and all rea 1 estate arog we 
eokes:; to exchange over $2,000, 0,000 penta” for syst ot various 
leonee outstanding, and for improvements. The refunding of the obli- 

a will result in an annual saving in interest charges of about 

000, offset by an increase of about the same ameues b ‘mean 
| isoned f for improvements.—V 68, p. 618, 724, 977; V. 69, p 
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RAILROADS. 


For acme of column headings, &c., see notes 
n first page of tables. 





Miles | Date 
of of 


mien or 


INTEREST OR DIVIDENDS. 


Rate per| When |Where Tazeble, and by 
Cent. | Payable! om. 





Bonds—Princi- 
Amount 
Outstanding a al peg 





Road.’ Bonds 





52 | 1891 

1895 
45 | 1897 
112 | 1881 
“21 p9ik9 


Los Angeles Terminal—\1st M. (see pref SSt. 
Louisiana ¢ Northwest RR&.—First rt., gold 
La. South’n—1st mort., g., Tei. at 105 after 1902. ps 
Lousiana Western—1st m — gold 
Louisville Bridge Oo. PR 2 

~~ pagendaeand certs. 





Louisy. Evan. é St. Louis 
es wereeeetes, 300, 


lst , a E. R. & E. 

ist mo , gold. r) 

24 mort.. with voting power, gold, unassented.c* 

Hunt. Tell City &C. RR. 1st M., «.(V.69, p. 1012)c* 

Ven.& Car. 1st Ms., due Dec.,1 &Apr.1, oo o* 

L. E. & 8t. L. consol. mort., gold ($8, J 

General mortg for $15,000,000, 

New ah oy Seer t& Term. RR. 1st .end., gold. . 
es ms 2 e —S8t’ aes 0, ,000is pf. 5%non-cum.) 

st 


500,000, 
Louisv.d Jeff.Br.Co. $5,000, 000.8. 9.8m on 
Louisville &£ Nashvill tock 
Memphis & Ohio 1st M., o> to Mem., g.,guar. ce" 
Mem.Clarks.&L.1st M. 2, Guthrie to Paris,Tenn.c* 
Cecilian Br.1stM.., Cecil.to Louis. »8.f. arnat 100.c* 
E.H.&N.1stM.. Henderson to Nash.,g,dr'n at 110.c* 
Louis. & Nash. general M., gold, drawn at 110.0* 
L. C. & Lex. 2d m. 8. f. not dr'n, Louis. ey Aged 
General mort. L. C. & L., gold (formerl ppd c* 
L. & Nash.bds.,8.&N. Ala.R , 2d m. as co _* d. o* 
Pensacola Division 1st m. “gold (ar’n at 1 ae 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c* 


182 | 1886 
22 | 1887 
7 1880-2 

353 | 1889 

353 | 1893 
2 | 1890 


165 | | 1896 
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45 | 1880 
141 | 1880 
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$5,000 permo. 
Oct. 17, 1901 


See text 
y eae 95, ay Sep. 30,’95 
. Apr:,’95, pd. Sep. 30, 95 Ok, 
-|Apr. 94, coup. last pd.} Oct. 
All paid when due, 

\Suly, * 93, coup. last pd.| July 1, 1940 
. |Sept., 93, coup. last pd.| Mar. > ip 
. |June,’93,coup. last paid 
jing trust for ten ears. 
.|N. oe Utlice, 71 B’way. 

Y.,J.P. Morgan & Co. 
.o ¥., 120 Broadway. 
London and New York. 
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oo EARNINGS.—J aps to ieee ~*~ i. —— System, 399 miles. 


3m Gross. Oharges. Balance. 
1899... oie hy 002 $740, $i7 7 $107, “5° $364,708 $169,784 
1898 1, 878, 513 $41,786 63,345 


313,864 591,267 
ANNUAL REPORT.—Fiscal = ends June 30. Annual meeting is held 
the second Tuesday in Ap 


ayn md for 1898-99 was in V. 69, p. 642, 
653. The new management is charging against soesatins expenses 


many improvements of a kind previously charged to capital account; 
$149,979 was so applied in 1893-9, 


Yearending June30— 1899. 898. 1897. 1896. 
earnings 622,475 $4. 333,194 $3, 954,866 $3,962,799 


Gross 
Operating expenses... 3, '311,370 2, '989, 373 2,737;200 2,541,636 
ytd $1,343,821 $1, art. 666 $1,421,163 
$1,473,690 $1,332,510 $1,576,817 
638,629 662 658,411 
205,8 210,794 200,973 
310, 14 


271,160 

,384 16,389 

(2)240,000 (4) 4£0,000 
-eur.$250, or, 875 def.$137,795 


Balance def. $50, ae 
President (elected April, 1899), W. 


Baldwin, Jr.; Vice-Pres., C. M. 
grass; Sec. and Treas., A. S hedtord. Directors: James Tim son, 
W. G. Oakman, A. C. Bedford, J. 


8. Auerbach, F. G. Bourne, 
Baldwin. Jr., C. M. Pratt, L. C. Ledyard 





Rentals. 322,800 
Interest _— discount. 73,177 





. F. L. Babbott, Dumont blathe, 
George W. Young, August Belmont and R. Somers Hayes.—(V. 69, p. 
333, £90, 591, 642, 653, 1002; V. 70, p. 39, 480, 584. 
od Angeles Terminal ang, OA a: 50 miles of road connecting 
Angeles, Cal., with Pasadena, EastSan Pedro, Verdugoand preer og 
tandard gauge. Completed in 1891-92. Branch to quarry, 149 miles, 
built in Aug., 1898. In “arch, 1900, lines to Verdugo, 8 miles, 
and Pasadena, § miles, were being converted electrically, and 
lans were maturing for important extensions. Stock author- 
feed and outstanding, $3,000,000; par, $100. Mortgage is for #1,- 
500,000 on 44 miles and $20,000 per mile for additional road ; it covers 
60 acres ef terminal lands in heart of Los Angeles and 40 acres of 
water ee and terminals at San Pedro, the seaport of Southern Cal. 

Year 1898-9, gross. $99,570; net. $6,475; int., taxes, etc., $11,294; 
in 1897-8, cross, #91,722; net, $570. 

Louisiana & Northwest BRBR.—Bienville toMcNeil, Ark., 781s 
miles, of which Magnolia, Ark.,to McNiel, 649 miles, is 8t. Louis South- 
‘western trackage. Extension from Gibsland, La.,to Bienville 8 ON 
tm Nov, 1899. Road is leased for 50 years from Jan. 1,1895, tod. D 

Beardsley. Gibsland, La., for interest on bonds, taxes and cost of main- 
tenance Stock, $3, ,000 authorized ; issued Jan., 1896, rm 
par, $100. Trustee of bonds, People’s Trust Co., Brooklyn, N 

Louisiana Boaters Ry.—Operates from New Orleans to pets 
and Shell Beach, 45 miles. A reorganization of nage Soeee & Bo 
ern, foreclosed alm 26. 1896 See V. 64, p. 83. Stock, $300, - 
000, all outstanding; par $100. Year exding June 30, wth freee, $74,- 
770; net, $23,518; fat. and taxes, $17,681; bal., eur., 

Louisiana Western BB.—(Scee Map op of Southern ome —Owns 
from Lafayette, La., to Orange, Tex, 112 miles; branches (2),35 miles; 
total, 147 miles Operated un under lease by Southern Pacific Co., which 
ewns all but $50,000 of the $3,360,000 stock. Lessee pays all charges 
and gives company 7 p. c. of total net profite under omni us lease. 
EakRxInGs.—8 months, —- Gross, $924,612; net, $290,431 

July 1 to Feb. 28. Gross, 884,392; net. 403,325 

In year ending June 30. oo gone 015; net, including other 
income, $586,501; surp. over iwers . 82; amount of net profit 
due thiscompany as per lease, $321,456. a 1897-8, gross, $1, 026,228, | °° 

Louisville & Atlantic BR.—Versailles, Ky., to Irvine, 61 miles. 

Incorporated in July. 1899, as successor of the Richmond ‘Nicholas- 
ville Irvine & Beatt: gb wl RR.; sold under foreclosure May 1, 1899. 

umberland Gap RR., Beattyville Jct. to Gum! er- 
y., 7 miles, was in,Oct. 1899, re $2000 be 
oh ey Stock, They = 

ear ending 1899, $80, 671; $ 
gr140 in 18078. President J atten rb. SoGreary i 
> Treas., Jam 
Ky. 

Louisville Bridge Co.—Owns brid 
River at Louisville, “9 and peseers 2m track additional in Louis- 
Wee = Sec mbeiwebitaiane 
earn. are ac ro using 

wnt Jan. 1 , 1900, $900 400. Dt 


chmond, Ky.; Sec 
anahan, Louisville, Ky.; Amsden, Versaill lies, 

Office, Amsden Block, Versailles, Ky.—V. 68, p. 180, 696. 

5,294 feet long over Ohio 


year 
in ear 


"passed. —V. 69 387. 

Stie net, *51 275; taxes, ete., o Pio bh. 
p. 233.) 

Lonisville Evansville & St. Koute Consolidated RB.—Oper- 


; branches to Evans- 
‘miles; also o owns and operates 
miles 


ates Louisville, Ky., to East St. L., Tl. 

ville, ANd in Indiana, 93 
Venice & .7 miles; total, 375 miles,of which 35 
owned and 16 miles oe meee ares from 56 to 70 pounds. 


Portions main line trackage Tights; to New 
Albany, 6 miles; Centralia, 149 miles; East St. Louis to St. Louis, 21g 





miles. The New Albany Belt & Term. RR. hha Stas en in 1897 
Louisville & 8t. Louis RR., Centralia jto Drivers, ‘8 miles, pur- 
chased in 1898 for $85, 000.—V. 66, p. 1089; V. 67, p. 428. 

RECEIVERSHIP.—On Mar. 25 1896, gene T. Jarvis was epntinint 
receiver to act from May 1. (See V. 62, p. 589, 726.) Foreclosure of 
first and second mortgages began in March, 1896.—(¥V. 62, p. 502.) On 
June 24, 1899, the receiver was authorized to issue eae four per 
cent certificates to purchase 500 coal cars, dated Oct. 1, these being 
additional to the $599,000 issuedin 1897. See list V. 69, p. 229. In 
1894, gg 6 per cent certificates were issued to purchase the 
Ill. & St. L. RR. & voal 8s, due June 1, 1895. 

On April 7 7, 1900, sale of the road, excepting the portion from Belle- 
ville to East St. Louis, and the New Albany Belt Line, was ordered on 
application of the general and firat mortgage bondholders. V.79,p.739. 

In April, 1900, the Southern Ry. arranged to acquire the road after 
reorganization, an agreement having been reached with the #2,000,- 
000 first 6s to pay par in new 4 per cent bonds for the principal and 
cash for an agreed part of the overdue interest, under a p!an expected 
to be issued within 30 days. A large por ion of the consol. 5s has also 
been purchased by interests friendly to the Southern Ry. V.70, p. 792. 

Second Mortgage.—George W. Norton, J F. Henry and James W. 
Bryan; depositaries, International Trust Co., Boston,or Louisville 
Trust Co., uisville, Ky. In April, 1897, more than two-thirds of the 
seconds had been deposited. (V. 64, p. 664, 799; V. 70, p. 739.) 

Evansville Rockport & Eastern Oommittee. "—Deposito P. ridelity Tr. 
& Saf’y Vault Co., Louisville, S30", majority deposite (V. 65, p. 69.) 
Under order of sale in April, 1 a@ portion of the interest remain- 
ing unpaid from Dec. 1, 1896, viz.: for about two years, will be paid 
by receiver. V. 70, p. 739, 792. 

CAPITAL STOCK.—Common stock issued, $3,790,747; par, $100. (See 
V. 56, p. 289, 413.) In January, 1899, $457, 162 prefd. outstanding. 

Bonps.—TIllinois & St. Louis first 8s for $200,000, due June 1, 1895, 
were purchased by the receiver in 1899 from the proceeds of 6 per 
cent certificates. 

CouPpon.—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered. 

EARNINGS.—Jan. 1 to April 7, (314 mos.), gross earnings $501,052 in 
1900; $409,058 in 1899. 

REPORT.— Report for ’97, in V. 66, p. 999. In’98, gross earns., $1,- 
oes, 130; net, $344,735; construction age aT ¥€192, 249; miscel., 

378; int. on receivers’ certificates, $25,15 interest on bonds, 
$180, 000. In 1897, gross, $1,464,678; net, e354, 558.-(V. 70, p. 792.) 

Louisville Henderson & St, Louis Ry.—RoaAD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 — is trackage; owns also Irvington to Fordsville, Ky., 44 miles. 

Y.—A reorganization June 1, 1896 (per = in V. 62, p. 138). 
oft the ne Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting —_ unless earlier 
terminated by unan mous vote of trustees. BE ane’ 2 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), 000 are re- 
served to build to Louisville. Bills payable a une 30, isey, , $23,725. 

EARNINGS.—8 months, $ 1899-0 Gross, $418,125; net, $142,095 

July 1 to Feb. 28. ¢€1898-9......Gross, 338,603; net, 93, "735 

For year ending June 30, 1899, gross, ee ee net, $151,173; in- 
terest, $103,288; taxes, $12, 000; balance, ——— ——, In 1897-8, 
gross, $525,458; net, $123,468. (V. 62, p. 1177; vs 63, D 

Louisville & Jeffersonville Bridge Geena, mile ro | 
and the ap, — one mile; opened for all business Jan. 1, 1896. Th 
company also owns about 40 acres of land in es and 100 scres 

effersonville. The Big Four and po rye mony | Ohio use - 
pride. Capital stock is $1) 425,000; par, $100. No divs. to uty. — 

Bonps.—The mo of 1895 is for $5,000,000 (tru tee U. 8. 

Co. of N. Y. and Union t Co. of Indianapolis); ponds ie $2,000 0,000. 
are reserved for future construction, ete.; the bonds teed b by 
the Chesapeake & Ohio and Cleveland C. ‘C. & 8t. L. whose in- 
terest the entire stock is owned. See V. 61, p. 559. In yo _ 
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.) 

Louisville & Nashville RR.—(See Map.)—RoapD.—Operates main 
line from Cincinnati. O., to New Orleans, La., 521 miles, with branches 
to 8t. Louis, pat Tenn., ete., 1.064’ miles, makin, king total sys 
tem proper June 30, 1899, 2,988 miles. The system inclu 


Miles. 
, | pNaahvite Flor. & oh effield....107 
{Nashville Chatt. & St. zoum. 523 


mares 
for other co’s 


Do. Paducah & Mem. Div. eveee "964 


Total system proper......2,988 

(7 Bee this som pany.) Total of all June 30, ’99..5,037 

The line ef 40 miler between Pineapple and epton, Ala., completed 

in Mar., 1900, 1urnishes a direct route from Selma to Pensacola.—V. 

68, p. 524. In Feb., 1900, contract was let for extension from Anda- 
lusia, Ala., to Geneva, about 45 miles. 
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ILROADS. | INTEREST IVIDENDB. | Bonds—Pringi- 
explanati ni a & =a st 3 vot | bes F |, Amount = : Payable and b Vilocke oe 
Por on of column , &C., 866 NO 0 tH) ere Paya an 
on first page of tables. Road.'Bonds | value. Outstanding Rent leayable Whom. 4 Dividend. 
Louisville é Nashville—( Concluded )— | | 
N. O. & Mob. Div. 2d M., N. O. to Mobile, g...*0} 141 | 1880 | $1,000 | $1,000,000 6 g. |J. & J.| N. Y., 120 Broadway. | Jan. 1, 1930 
Southeast & St. i sist euert Bes... . 0200 c*} 208 | 1881) 1,000 3,500, ;000 6g. |\M. & 8. do do Moh. 1, 1921 
OM 1d, East 8 renee wdentor” 208 | 1881 1,000 eer 3g. |\M. & 8. do do ch. 1, 1980 
1st M. ¢ Boyar be), 818,000 pm. aiid 4 118 1887 | 1,000 1,764,000 5 g. |M. & N. do do May 1, 1937 
Ast mort., co wet Yr _ ee ---- | 1888 1,000 5,129,000 5 g. |M. & N. do do Nov. 1, 1981 
Unified m: re o80,000" #7 bo0,6 go me, Text. | 1890 |1,00040/a14,994,000 4g.i\J3. & J. do do July 1, 1940 
Coll. trust, $1 000, call at par in 5 » Z0* .... | 1898 | 1,000 | 12, 000 4g. |A. & O. do do Apr. 1, 1918 
®t. Louis cee aay "1st mort., gold, $650,000...) 2... | 1891 | 1,000 "617,000 5 g. |M. & 8./St. Louisa, St. L. Tr. Co.) Mch. 1, 1916 
Louisville Ry. Transfer lst mortgage............. ER PEE, pene 286,000 8 M. & N.| N. Y., 120 Broadway. | May 1, 1901 
L. &N.and Ob. & Mont. joint bds.,1st M. +&- Ce.c* 179 | 1895 1,000 4,000,000 419 g. |M. & 8B. 0 do pt. 1, 1945 
Pens.&At. 1st M..gold,s.f.,dr’n at 110assumed.c*| 160 | 1881 | 1,000 | 2,664,000 6g. |\F. & A. do do Aug. 1, 192] 
ey Central—Maysville & Lex. RR. mort... 49 | 1876 1,000 400,000 7 J. & J.| N. Y., 120 Broadway. | Jan. 1, 1906 
mortgage ($7,000,000) gold......... .0*| 220/ 1887!) 1,000| 6,742,000 4g.\J. & J. do do July 1, 1987 
So. v No. 0.Ala, at M8 f., not dr’n, guar. by L.&N.| 189/|1873| 2£200| 2709,400 6 g. |M. & N.|London, Baring Co.,L’d| May 1, 1903 
2d M., _ s.f ,000, (owned by aN) 189 | 1880 | $1,000 .L. & N. G g. |A. & O./N.Y., Office, 120 B’way.| Apr. 1, 1910 
eee Tea tier $10,000,000 ), Z-, guar.c*| 189 | 1886 1,000 | $4,451,000 5 g. |F. & A. - r ¢ ’ Office, 120 B’way.| Aug. 1, 1936 
Rental ares et ote Sk 3 eee 20 600,000 |5in 1899; Q.—J. N.Y.» Office, 13 Wm. 8t./Apr., 00, 114% 
4 é Birming.—\st M., 000, gold...0Bc; 97/1896 1,000 500, 5 is J. & J. Boston, 7s “+ July 1, 1946 
Maine Central—Stock and scrip.......-.-.-------. ---- | ---- | 100| 4,976,800 |6in 1899) Q.—J. | Portand, M ice. |Apr 2,’00,119 
Extension 1st M., gold, Cumberl. Junc. to Dan. 2 18 | 1870 500 &c. 441,5 6 # A. & O.') Boston, Nat'l shane Got. i, 
1st consol. mort., 2 ($269, REGS bwin segestcmes 304 | 1872 100 &o.| 4,193,5: 5 & A. & O. mut Bank & Port-{/| Apr. 1, 1912 
,000,000..... ( 834,000 48 a ae ee c* 1872 |100 &o.| 4,349,000; 4&4 |A. & O. land. Apr. 1, 1912 
Co. trust bon: for Mt. Desert Branch.. 41/1883) 1,000 669,000 5 J. & D.|Bost., Am.L.&Tr.; Port.| June 1, 1923 
fd. 10-208, gold, old 6s, ext. Feb. 1, 95. ° ---- | 1885 1,000 600, 419 g, |F. & A.|Portland Tr. Co., Port.| Feb. 1, 1 
Improvement bonds, “A, ” gold, not mort.......... onde STR |. ncckne 200,000, 4% g. |J. & J.|Bos., N.Shaw. Bk.;Port.| J » 1916 
do’ “BY” cur., not mort......... yy vee 250,000; 415 J. & J. do oO .| July, 1917 
es. Coe, Ee. & No. Am. refunding mort., gold... 56 | 1893 | 1,000; 1,000,000 4g. \J. & J.| Boston and Portland. | Jan. 1, 1933 
Derspeas & 5 . Am. stock, 5 p. o. rental 999 years AS eee 4 2,491,300 5 A. & C.| Bangor, Office. |Apr.15,’99, 249 
& Ogdens. stock (2p.c.rental,999 years); 109 .... 4,392,538 2 Q.—F. |Portland, Me. Cent. Of.| May, ’00, 1g 
__lsb mortgage, gold, interest guaran aranteed ....... o| 662 | 1870 's00° = 800,000 6g. |J. & J.|Bos.,N.Shaw.Bk.&Port.| July 1, 1 
"a Also $14,000,000 are pledged to secure collat’]' trust ‘bonds Ls 1898) and $3,137,000 were’ in the tr’easury June 30, 1899. 












































ee &c.—This —~ ed was chartered March 2, 1850, and 
ed between Louisville and ville November, 1859. The liabili- 
for interest on the auxiliary roads are treated mostly as apes | 
to the Louisville & N ashville Co. 4 A list of the securities 
in sinking fund June 30, 1899. was in V. 69, p. 748, 753. 

ontbe stockholders on Oct. x 1899, ratified the new lease of the Nash- 
ville & Decatur, the assumption of ‘the entire lease of the Commies RR.; 
Atlantic Coast Line has half interest as sub lessee (V. 69, p. 591, 748), 
the sale of its Pensacola & Selma RR. in Alabama to the Southern Ala- 
bama RR. and the purchase of the latter.—V. 69, p. 541. 

In April, 1900. the L. & N. offered to purchase on or before July 2, 
1900, the minority stock of the Nash. Chat. & St. Louis, giving in ex- 
ane =< — of L. & N. stock for two shares of that of the N.C. 
& St. L. AP 740. On Apr. 10, 1900, purchased the Nashville 
Florence eset = Ry. at ju gment sale, subject to the first mort- 

e. V.70, 
g —Jointly with Nashv. Chat. & 8t. L. leases terminal 
pro rty in Nashville (belongin : oe Louisville & Nashville Terminal 


for 99 years from 1897. en . _eneaes for new station 
was let in July, 1898. V. she! . 222, 29, 7 2. 
For Henderson Bri eous - anies. 


STOCK.—In ods DOD 1891 “rt was voted to increase the stock from $48,- 
000,000 to $55. for oa of Kent. Cent. RR., oe Of the new 
stock $4, 000 w: was taken by stockholders of Jul 1 at 70, and 
July 1, 1899, $2,200,000 was hold in the treasury. a, increase 

in stock to $60,000,000 authorized in Nov., 1893.—V. 57, 6. 809. 
A each 82. "3387. "88. 89. ’90. '91. ’92. '93. "i708 oD. 1900. 
Per cent. 3 None. 5stk. 5stk.6 5 4 4 None, 34 F’b..2 
In Jan., 1899, 142 p. c.; Aug., 2 p.c.; in 1900, Feb., 2 p.c. In 1890 ‘of 
the 6 p. c., 410 ‘in stock. 
BONDS. D8.—The Evansv. Hender. @ Nashv. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five Sag until $150,000 per year is finally reached; in 1899, $40,000. 
ensacola bonds are subject to a drawing sinking fund 

95,900 ait Pan Me pane E increasing. 


Division bo 
inclusive, then $10,000, and so 
mortgage bonds of 1880 are subject to call at 110 in in- 
creasitg ae each year; $279,000 to be paid June 1, 1900.—V. 70, 
ye 584 
a origage (trustee, Central Trust Com- 


In June, 1890, the “unified” m 
pany) for $75,000,000 was autho 1 917, 660 bonds aes > 
retire the prior liens cana be extended), 


served to all ol sewed liens (none of 

the balance for improvements, extensions (at the rate vl bn 000 per 

mile. , inetading ox pment) -_ for other p ses. The cov- 

ers (besides 1,232 miles o _ At a ment) $25,992, stock 

of companies ney and 8 Senger free from any lien. See 

abstract of mo eels O Ong ou une 30, 1899, Srey 2. 
rted $32,131, OO insued, of anie og 000 in the treasury. otal 
ted on N. Y. Stock Exchange $1 ,000 in Jan., 1900. 


Pog x: general mortgage bonds, 


Of Louw Cincinnati 
tise te is wy limited to $3,258,000. 63, p. 1010. 
Low Nashville ho 
0: 


Montgomery— isville & oint mortgage is for 
$8,000,000, a first lien on 17812 miles eg ee 


eased $1,000,- 


reserved for ——— V. 61, p.1 
ete d 7 morse abstract V. a " 7372, 
é Atl first mortga, bonds (assumed) are gradually 





being called for the sinking fund at 110; on June 30, eet Ay 000 
were held in the treasury, making total outstanding $1,910,000. 

St. Louis terminal property bonds cover freight rom ag 

The collateral trust bonds of 1898 (see below) are sconret by deposit 
with the U. 8. Trust BATS one age spaces, of $14, L. &N. 


unified 4s and $4,000. Nag emphis “ivision bonds, 
the latter covering the road fro aducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to 8 12,500, — and is subject to call at 


par on and after April 1, 1903. . 68, 337; V. 68, p. 87.) 
GUARANTIES. —Besides bonds in table, the Louisv. & Nashv. is responsi- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur ; and for $2,096,000 Nashville Florence & Sheffield bonds. 

GENERAL FINANCES.—In 1898 gold $12,500,000 collateral trust 
bonds, due <A ! ears but subject to call on or pret ea 1 1903, 
deferri & N. 48 for better prices. V. 6 P| . This 
transaction pedneod interest charges (includ. int. on Rule dept) 
about $200,000 yearly. As a result of refunding there was on Dec. 
1898, no floating debt, a cash surplus of about $2,000,000 and ae 

and bonds in treasury worth $9,000,000 to $10,000,000. (V. 66, p. 

=, 574; V. 68, p. 85.) Since Jul 1, 1894, the “ construction ac- 
eount” has been closed, and in the five years ending June 30, 1899, 
$2,621,230 had been charged to operating exp. for rmanentimprove- 
ments. In Feb., 1899, dividends resumed (Feb. 119%). V. 68, op. po 
In Aug., 1899, 2p. Cc. was paid. V. 69, p. 130. In Jan., 1900, 6 
acres of land in Western Florida, as through Haesnevla a & rm 
lantic Lp were — for $600,000. Y. 70, p. 39. 

On May 26, 1899, the Louisville & Nashville and Southern Ry. 
acquired the Birmingham So. RR. for $1,100,000. V. 68, p. 774, 10728. 


EaRNINGS. grate half-year ending —_ 31: 
Net. > pet sy ,ete. Balance. 


6 mos. er ine. 
1899....- si. tts “419 $4,023, 289 9268, 622 #3; 080, red $2, pire 


85.798 4,170,067 281.042 562 
dividend of * per cent ($1,056 ‘000 in 1899, against 115 


co cent acting divides leaves net surplus of $1,051,202, against $659,562 





party. 


ford r 


For 8 mos. ending Feb. 28, 1900: Gross. ee 701; net, $6,470,- 


Year 4 June 30. is. 


392; in 1898-9, gross, $15,469, 825; net, $5,2 

ANNUAL REPoRT.—Annual meetin; 
nesday in October. Report for 1898-99 at length in V. 69, p. 741, 746, 
See also editorial, p. 722 


xess. 


iee7. 


is held in Touleville the first Wed- 


soe, 











or. over divid’ds. 
—V. 70, p. 39, 76, 280, 584, 633, 792. 
New Albany & Chic.—See CHICAGO IND. & LouIsyv. 


Louisv. 


gumtone Valley RR. & Coal Co.—Owns from Millersbur, 

miles; branch, 1 mile. New lease to 
Central made. April 20, 1896, terminable a 60 — notice by either 
5,000 per annum.—see V. 0. 


town, Pa., 20 


Rental 


$778,900 $1,632,901 














Average mileage. . 981 2,965 
Freight earnings. wer “eit 100, 715 915,854, 802 gid. 641,263 $14,324,906 
Passengers. 4.905,584 4,557,729 4, 291, 735 4,666,751 
Mail, express, “ete... i 1753,187 1,584,122 1,439, 309 1 '399,0 054 
Gross earnings. ...$23, ee 485 $21,996,653 $20, pity 307 $20,390,711 

Net earnings 027,898 $7,074,922 86,52 3,090 885, 
Net, incl. inve’ts., &c 8,5 68,543 665,698 6,950, +14 7,319, 877 
Taxes paid........... 735, ‘330 76 252 589,5 579, 961 
Interest and rent... 4,971, "702 4,972, 592 4,981, — 1096 
Georgia RR. deficit. 12) 687 162.6 957440 7,870 
Loss on other roads. . coqecsos 12,480 49,975 89, 44 

Adv’sto8.&N.A., etc py 82,847 129,387 64,91 
Sinking f’d paym te. 127,180 162,008 194,663 186°547 
Dividends. ..... (349) 1,848, 7000 ee ee ee ee ae 





$979,180 $1,377,504 


64, p. 3 


» Pa., to 
orthern 


Macon & Birmingham Ry.—Owns Sofkee Junction to La 


Gross, 


Grange, Ga., 97 miles. A reorgenization of Macon & Birmingham 

Railroad sold in foreclosure Dec. 27, 1895. 

EARNINGS.—8 months, 
July 1 to Feb. 28. 


peed note unin ----Gross, $50,770; sur. $156 
45,529; def. 


955 


In year 1898-99, gross, $65, 388; deticit uo operating, $9,414; int. 


on bonds, $25,000, not paid. mY, 62, p. 1 


Macon Dublin & Savannah RB.—Owns road completed from 


Owned by the Lllinois & Geor 
711, 794, 873. Bills payabie 
June 30, 1899, gross, $57,242; net $10,375; other income, $112; 
deductions, $3,654; bal., surplus, $6,333. In 18 

Stock $1,250,000; par, $100; no bonds.—(V. 60, p. 1058.) 


une 


Macon to Dublin, 54 miles; projected to Savannah, 99 miles ee 
a e390. 1888, be Co. of Chicago. 
0, 1898, $30,079. In year endl 


60, p. 


7 8, gross, $60, 59. 


fy  - ne coneees RR.—Line of road, Portland to Vanceboro, Me., via 


7°7 miles), 132 miles; Po: 


unenberg, 110 miles ; smal) egg 6 o Ride UP 
ailways, Lunenberg, N. H., to Lim 
Bath to Rockland (including steam Terry, 
823 miles, of which 345 miles owned, 
ear leases, and mate owned; 33 miles operated under 50-year 


I 


eases and 8 miles ferry lines. 


< Lewiston. 91 miles; Bath to Lewiston and Farmington. 
branches— Belfast, Dexter, —~ ee and Mt. Desert, tucluding fe 4 


1 miles; branches, Cumberland Junction to Skowhegan, 


+76 miles; 


d & Ogdensburg RR., Portland, 


r Coos and Here- 


57 miles operated under 999 


STOCK.—Stock ae _ 000 owned by Boston & Maine. V. 66, p.616. 
1883. 1884 to 


DIVIDENDsS— 
Per cent 


BONDS, 


to ree poy 

against $763 
ANNJAL REPORT.—Fiscal year ends June 30. 

Wednesday in October. Report for ate was or 2° 69, p. 903. 


= 


¥ 
GUARANTIES. Te of 187% are held in trust to retire 


$31,000 Shore Line 68, due 1922; 
Lake mort sage bonds — 1 
fund paid out of the rental. 


0441.54 gh Gs due Oct. 11,1900. V.6 
re alsoon July 1, 1899, 

also $126, 500 Belfast & Moosehead 

t guaran interest and sinkin 
Jointly with B. & M. Bey ntees 

n Dec., 00,000 Portland & Ogdens. consol. 319s were sold 
to refund the $800, 000 6s maturing July 1, 1900, on retirement of 
which the panties will be a first lien on the entire line from ie 
miles. Notes payable, $5C0,000 July 1 


500 July 1, 1898. 


Apr., 1900. 
6 yearly 


Port. Union Station bonds. 


, 1899, 


Annual meeting 3d 





Years ending June 30— 189) 1897. 
Gross earnings........... ...-«. 5,022,098 $4,758,801 $4,898,036 
OS eee 1,617,03 1,647,436 1,612, 
Other income..............-.--- 81,0 63, 52,147 

WO SROONDD. Si cccccccsccsee $1,698,108 $1,710,476 $1,664,614 
ARN seidipchtnisisacstinanemoehios $599,3 $633,907 $657,060 
PM sacccabecudecccce ewascsnnce 647, 648,121 650, 
SMD asc cosvarncntsbecs . 298,531 298,527 298,524 
eS ry te 9,440 29,440 cnn nnnee 


Balance, su: 





1 


$123.682 $100,48 
—V. 66, p. 472, 6 Bs v. 67, p. 29, 686; V. 69, p. 695, 852, 903, 955, 51808 


Manchester & Lawrence RR.—Owns 


62, p. 869; V. 70, p. 5 


1887, paying 
1895 a divieand of 50 AA, ct. was paid from proceeds 0. & 


from any eg be 
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ILROADS INTEREST DIVIDENDS. Bondse—Prin di- 
For expianati a 1 <3 &o tes Mice wd Lox ’t) Amount |Pate When Sin Payable, and by "ae ian ) 
ne column headings, &c., see no | er ’ 
a on first page of tables. Rosa Bonds| Value, | Outstanding Cent. |Payable Whom. Dividend. 
— Gents ~1 Genet. pao S & Ogd., consol. Mc c| 109 | 1888 | 1,000 | $1,319,000 5 M. & N./|Bos. ye Bk. pore Nov. 1, 1908 
do text, $20,000 p- mn. (gu. by end).| text. | 1888 | 31g |M. & N. Nov. 1, 1 
Poriand | n. Station M., ser. “A” & “B" texts.f.| .... |1887- 9 4 J. & J. Portl'd, Me., & Boston. J ne27, Jan.29 
Dexter & Piscataquis stock 5 p.c. rental 999 years. 0 4 taken | 5 J. & J. Dover, Me., fi Faiy 1’ toe 
1st M., Dexter to Dover, e' ar. by end..... 17 | 1889 4 J. & J.|Bos. N.Shaw. Bk., Port. July 1, 19 
Hereford R’y stock (4 p. c. rent: 4, r 999 years). BB | seve | 4 M. & N.|Portland, Me. t. May, ’00, 2% 
1st mortgage, p. & i. (endorsed)..-........ 53 | 1890 | 4 |M. & N.|Boston, Nat. Shaw. Bk.| May 1, 19 
U; Coos ER. stock, Pep. C. Ay years SS eres 6 M. & N.| Portland, Me., Office. | May, ’00 S% 
Ue ist mort., & 1. (endorsed)...........-.-++ 22 | 1890 | 4 |M. & N.|Bost.,N.Shaw.Bk.;Port.| May 1, i9 
on M., $41,000 gt m. ne, &i.(end.).{| 33 {| 1890 | 41g |M. & N.| Portland, Me., Ottice. May 1, 1930 
Knox & oan Laneal stock, b Big $99 9 years... OB) cote 1 5 F. & A.|Portl’d, Me. »Me. ‘Cent. Of. Feb. "Qo2a 
ist M. Penobscot Shore Li hy B.C ged assumed. 48 | 1890 | 4 F. & A.|Boston, Nat.Shaw. Bk.| Aug. 1, 1 
K. & L. 24 mo: ge po A cage oy 48 | 1891 | 5 F. & A. do do Feb. 1, 1921 
Dexter & “Ur 6. wy hay 25, oS. ee = 5 J. & J.|Treas’rs Office. Portland —-, 1898 
oe (old '6e ref més in abe) gu. p. &i. *end.* 14 | 1897 4 OB 8 eee 1917 
tern ) rental 999 years}; 18) .... 100 414g |M. & N.| Rocklan' Me., Office. May, ’00, * 
i oy é La sak €. ren'l till 1937,B.&M. ee 3 ieee 100 1,000,000 10 M. & N. Manchester and Boston. May 1,’00, 
Real estate ae (not mort.) int. gu. by B.& M-c| .... | 1892) 1,000 274, 4 J. & J.| Boston, B. Jan. 1, 19 
‘lanhatian Elevaied.—Consol. stock, $48, 000,000. . 5 oe 100 | 47,993,688 | 4in’99 | Q.—J. | N.Y. 195] Broadway. Apr 2,’00, 1 
Metropol. El. 1st M., $600,000 p.m., assum‘d.g.c* 18 1878| #&$ ,818,000 6g. |\J. & J.\N. ¥., “Mercantile Tr. =f 4 
N. Y. deb., secured by consol. mort. of 1890. 32 1886 1,000 ,000,000 5 M. & §8./N. Y.,Mercantile Tr.Co.| Mch. 1, 1916 
Manhattan Elevated consol. mort., gold. c*and r. 32 | 1890 |1,000&c| 28,065,000 4g. |A. & O. ‘do do Apr. 1, 1990 
Man, @ Pikes’ Peak Ry.— 1st M., $500, aes Mpc 9/1891; 1,000 ,000 5 A. & O.|Flower & Co., ay B’way| Oct. 1, 1909 
Mari. d Pheniz & Sati Riv. Vat. RR.— d, F. : 43 1895 1,000 74,000 5 g. | M. & N.|N.Y., Farm. Tr.Co.| Dec. 23 1925 
M, & Ph., 1st mortgage, gold..........-......--.. 34 | 188 : 540,000 6g. |M. & N. "do do ov. 1, 1916 
Mason Oily & ‘ort Dodge—1stm.$15,000 p. sniase. 92 | 1886 100, &c 1,380,000 6g.\J. & J. In default. July ee 19 
— Central—Stock, $25,600 per mile....... eo oe PY ae RR errr a ae, net = 
ist M. (unassented) (for priority bonds see text).|} .... 1881) 1,000 363,012 (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co} July I, 1911 
Consol. mo ,000 per m. STOOD BBo'* er/1,949 | 1889 1,000 | 60,601,000 4g.\J. & J. oO do —_ “i 1911 
1st cons. inc. ani serip,non-cum. ( year £0. 1,949 | 1889 | 1,000 | 17,340,300 3 g. |July 10) Boston, when earned. an. 10. 1939 
2d con.ine. $6,4( m.red.at SOp. ¢.till Aug.1929¢*|1,949 | 1889 | 1,000 | 11,266,000 Be ick. seem oo 10, 1939 
Registered income bonds and scrip, unassented.r} .... | 1881) 1,000 405,200 3 | 2g S a re July 1, 1911 
Equipment bonds, $1,000,000 (5 p. c. due y’rly).| .... | 1897 1,000 850,000 5 g. A. & O.'01.Col T.Co.,Bos.&Lon,} Apr. 1 ’ 1917 










000 ; Beg ¥5 8 


$920,000; par, $100. In year ending June 30, 











Sephetes Rg 23 Dy tai ag spor eget Owns all the elevated rail” | 000, 
roads in n track, 32 miles; also Suburban R.T.RR.,3% m° | 1899, STOSe, re 081; net over taxes, $80,716; charges, $82,800; bal., 
tn Apr., 1500.0 otiueaen of 13g miles begun from terminus of 3d Avenue ; deficit, $2,084. Net current liabilities June 30, 1899, $1,097, 490, in- 
line at 177th Street to Fordham, to be completed within a year. V. —s unpaid arom, $1,076,400. President, W. C. Toomey of St. 
70, p. 176, 633. Paul.—V.68, p. 977 

History, Erc.—Formed Nov. 24, 1875. Memphis & Charl.—In 1898 purchased by South. Ry.—V.69,p.333. 


STock.—Increased in March,1899, from $30,000,000 to $48,000,000 to 
meet cust of electrical equipment, etc. —V. 68, p.232, 282, 380, 428, 617. 

Bonps.— Consolidated mortgage (trustee, Central Trust Co.) is limited 
on present mileage to $40, and will provide for prior bonds 
when "-" Amounts beyond #40, 000, ,000 op Ang be issued for extensions 
at the rate of ,000 per milé of ‘single an id $600,000 per mile of 
flouble Fm ( abstract of ny a V. 51, p. 248, and applica- 
tion to New York Stock Exch 2. B. 383) of fhe consols 
the company, itself in Dec., 1897, ° held e500 against ‘ , +. 
count” and $50,000 consols to redeem convertible cert.—V. p. 131. 

GENERAL FINANCES.—See V. 68, p. 232, 282. To May, 1898, claims 
aggregating $8,847,854 had been paid by the company as damages to 

jutting ne property and or _ were before the courts. See CHRON- 
ICLE, V. 66, p. 954, and V. 67, p. 789. As to personal property tax 
assessment, t, see 66, p. 954: Le ote a. 222, and V. 68, »P- 1282. 
Amount of taxes in litigation Dee. per balance sheet, $1,- 
870,313. V.67, US 1053. Of the roveédsor the $1,000,000 increased 
stock $6,000. pep in July, 1899, been used to pay the old right of 

way judgme ents.—V. 6 » Pp. 131. Most of the remainder, along with 
other funds (in all gi3 627, 404 onSept. 30, 1899), was loaned out on 
collateral, yielding the company a substantial revenue to offset the 
deficit for the year 1898-99; see V. 69, p. 1062. 

The ‘art equipment ‘of the system, it is thought, will be effected 
in 1900. 2. p- 1148. The new method of operation is expected to 
increase ue ote ency and economy of the service and net earnings of 
the system and place the stock, as increased to $48,000,000, upon 
i cent basis. See “stock” above. Has trattic agreement. (since 

73 ao with Third Avenue RR. system se for transfers 
to end fro both lines.—V. 68, p.672. The refunding of Met. El. 
&e Nov. 1, 1899. effected a saving of $80,000 annually. 

In Nov., 1899, location for power house had been Seoured at 74th &t. 

and East River, and all contracts let.—V. 69, p. 27, 131, 955, 1148. 


2d. 


Mexican Central Ry. Limited ae = yo vige Map.)—Mileage 
—Main line Mexico City north to Juarez City, 24 miles, 407 miles 
on Tampico Division, 12 miles on Guanajuato Gam 161 miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 — on Laguna Ext. and other 
branches 7 miles; extension from Jiminez acl Parral, 54 miles. Total 
Dec. tee 1898, 2,010 miles. All 56-pound stee 

In Dec, 1899. extension from Parral to ae Rosario, 41 miles, was 
under construction; also from Yurecuaro, on Guadalajara Branch, 
to Tinguindin, about 75 miles, of which 24 miles to Zamora were com- 

leted; also Projected La Vega to San Marcos, about 29 miles, and 
rendain to Tequila, about 18 miles. 

ORGANIZATION.—Incorporated February 25, — under the general 
law of ye and also holds a charter from the Mexican Gov- 
ernment. t readjusted in 1889—see V. 48, p. 191, 292, 327. See 
also loxtoamh Senual Ry. Securities Co., Limited, below. 

SUBSIDY.—Jan. 1, 1899, there was left of the subsidy in trust $2, gs1dl. 
148, to be used whenever necessary for the payment of princip: 
interest of the consolidated mo bonds, $477,947, toviegt wae 8@ 
used in 1898. Of the $3,000,000 of Mexican Government bonds re- 
Pephrty, under Tampico Harbor concession for a ee th of 22 feet, 

~ Lhe | ay 9 = Mexican Government 6 per cent bonds } had been re- 
pm The g in April, 1895, corresponding to a depth of 20 feet, and these 
were soeleiek in 1895 for $2,934,600 of 5 p. c. Government bonds. 


Bonps.—Of the —~ bonds $1,403,000 were paid off with a 
ot subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an veo I by the trustee of the consoll- 
aa mortgage. See V. 52 390. The consol. mort., 4 p. 6., covers 
the entire property, all old Abts oe, and the subsidy sarned and 

be earned. (See abstract of m in CHRONICLE, V. 49, p. 177.) 
In J mee. 1899, in addition to the 9,511,000 consol. 4s shown Ve 


DIVIDENDS.— ) ’86. ’87.’88. ’89. ’90. ’91-96. '97.°98. 99. 1900. $4,618,000 had been certified by the trustee, of which $454,000 
’ for exchanges, $1,350,000 as collateral for equipment bonds, $1 re 
arate Se. Pct § oS" > Sao telow, © yey. Oe 6 Sint Age.s 000 purchased by trustee under subsidy trust fund and $1,814, 


In 1889 1 in cash and 41 in scrip; in 1890, 419 cash and 11 scrip. 


issued to and owned by the company.—V. 68, p. 1182. Both series n@ 


LATEST gr mony —6 months ending Dec, 31: incomes are non-cum. and secured by one indenture to the American 
mo Nel. Other ine. Charges. Bal., sur. . - 7, oo Shape neg . First incomes received 3 p. c. interest in 1890, 
1899...... $4,430,514 $1,812,762 $386,600 $1,403,617 $795,745 | 1891 an none since. 
Equipment bonds for $1,000,000 (issued in 1897) are secured by & 
omen ong Rs cognates pecoeehlls 388, 057 st se mockgnae on the equipment purchased and the deposit in trust of 


ANNUAL REPORT—Annual meeting is held the second Wednesday in 
November. Report for year 1898 89 was or in V. 69, p. 382, and 
report for cao ending Sept. 30, mer =” V. 69, p. 1008. 











$1,500,000 general 4s. The company is to 
a proportional amount of fours being released. 
GENERAL FINANCES.—Tampico Harbor Oo. bonds of 1804 cos’ ting $1. : 


ay 5 p.c. of bag ~ annually, 
- 5. ~¥%G4 43. 


teller sed “fe: Sens $8,719,495 a go 163, 742 | 923,938 (all ones A and in the treasury of the Mexican Cen 
Net over operating exp lakdesnet 3,458,329 3,856, 861,391 guaranteed.—(V. 62, p. 869.) 
Oa ia i wading 340,600 211, ete 80,276 EARNINGS.—Moexican our. } 1900.....Gross, #2, 872,588; net, $921,712 
eet pt rentais and taxes.... 2,678,416 2,645, 323 2,707,016 Jan. 1 to Feb. 28 (2 mos. ) § 1899.....Gross, 2,375,682; net, 757, 117 
str ecesceeeenseneeecons 1,380,000 1,200,000 1,500,000 | axnvaL REPORT—Fiscal year ends Dec. 31. Preliminary statement 














Balance after dividends. ..def.$259,488 sur.$223,275 def.$165,348 


Yr.Sep.30. P: rs. Earnings. | Yr.Sep.30. P. . Earnings. 
1993-54..196,159,523 $10,138,143 | 1896-97..183.184.641 $9,359,733 
1894-95..188,072,645 45,927 | 1897-98..179,728,356 9,204 466 


9,7 
1895-96..182,437,244 9,352,115 | 1898-99..177,204,558 9,325,111 
—(V. 70, p. 176, 230, 328, 430, 633. 
Manitoba & Northwestern BRy.—V. 68, p. 1182, 1226. 
Manitou & Pike’s Peak BRy.—Manitou, Col., to summit of 
Pike’s Peak, _aeeneees auge. Operated trom April to No- 
vember, yearly. k, $500,000: par of shares, $100. Last coupon 
rd was that of oct, 1898, in Oct, 1899. For year ending Nov. 30, 
a8, 962,50 9; net, $36, 730; intere t on bonds, $25, wee. Presi- 
ie’ . 8. Cable; V.-P. and Treas., Z. G. Simmons; Sec., J. B. Glasser. 
Office, Suaation, “Gol. 
Marietta & North Ga. BRy.—See ATLANTA KNOXVILLE & NORTH. 
Maricopa & Phenix & Sait Biver Valley BR.—Maricopa 
to Phe Ariz, 36 miles; Tempe to Mesa, 7 miles; ‘otal, 43 miles. A 
ame ma on in Dot 1895, , A. 4 aeo Oe & Pheonix RR. and 
x Tempe & Mesa Ry. 000,000; par, $100; all out- 
standing. Bonds have a a. ok or "$6, 000 oy after 190u, 
Under a modification of the mo aaenee s of 189 Soy Ad n Dec., 1898, 
the total authorized issue was ed from $860,000 to $750,000, of 
.000 were offered in Jan., 1899, in exchange for #540, 000 
old Mar. & Phen. 6s, at the rate of 6 of the 5s for 5 of the old 6s. V. 
67, p. 1357. In 1899 $24,000 bonds were canceled in anticipation of 
requirements of 8 of —s fund. President, N. K. Masten; Sec. and Treas. 
Kendall, Cro: Building, San Francisco, Cal.—V. 67, p. 1357. 

















ne 


2 cdeamree Acres 24 & Dakota BRB.—V. 69, p. 591. 
e BRR,—Owns road from Mason Ct 
branch, 4 miles. Stock authorize 


, Ia., 


os tae City & Ft, Do 
, $5,- 


to Lehigh, Ia., 88 miles, an 








fr 1899 was in V..70, p. 427. Report for 1898 was given at lenge 
V. 68, p. 868, 874; see also editorial, p. 851. The greece 
are hanienn currency; a)l other figures U. &, cu: com aay 
received for its Mexican dollars an, average cf 48: 1 bay 8! 
46°59 cents in 1898, 48:24 cents in 1897, 53°17 cents in 1896. 
INCOME ACCOUNT (U. 8. CURRENCY EXCEPT AS INDICATED). 


Year ending Dec. 31— io. — a7. Pe] 
“Av’ge miles operated. . 
Gross earns. Mex.cur$1 5, 602, 085 $13, Bis, 566 $12, rt $19 $10, ry. 020 
Net earns. Mex cur.. $5,199,095 $4,42 534 $4,016, 318 $3,463,747 
Do do inU.S.cur. 2,516,961 2062, 305 1, 937,488 1,841,515 
Miscellaneous (net).. 65,652 ae a 


$2,582,613 $2,063,294 
2,483,435 2,476,617 


Balance, sw $99,178 df.8413,223 _ ....... 
Subs’y ac’tin None. 477,947 $811,229 


ar A. A. Robinson; Compt., J. T. Harmer.—(¥V. 70, p. 
0.) 


Mexican Central Ry. Securities Co., Limited,—This depot 
itary company was formed in 1899, per plan in V. 68, p. 331, to aoquife 
the 4 per cent consols of the Mexican Central Ry. “ and to issue in thelr 
place two classes of securities.” The Peres capital is =, by a 
ment of £2 for each $1,000 bond de sited, ‘or ex 8, 
$1,000 bond deposited will receive 2102A” and 2102 2B ’ “jobenture 
stock, constitut ng a first and second charge respectively upon the 
deposited sec ties, h secured by the aaiee deed of mo 

ht Hon. Lord Hillingdon, Right Hon. Lord Revelstoke an 
palithers, a Frederick M. Spankie, Secretary, 3 G 
Street, London, E. 0.—V. 68, p. 331, 524, 





Net income...... 
Fixed charges...... e 


lus.... 
.8.cur 





$300,000 
382, 427, 
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> l 
| AEN © w 


a LLANO| ESTACADO 
YM (JE x ; -< 


Seven Rivers 











© Piedra Blanca 
pene 


Po, 
= 


SS 








. Py Ne i 'y- 
i. Ne DU RANGO*@ constancjh 
y. Santiago ° — de’Dio: 


: AS , such, ¢ Sombrerete a) 
Jans x f a (ee 

NE aa Zz Gerrendo t ‘2% 

©Tecomate } be 


 B, i 


Ji ke Am ; ’ 
“i es a sanCurd % 
A %, \ “edtosi "es 
“KAGUASS i O 7 AY 
br caRmEnvea hast Rio Verde r aes | 
Sta. Maria ao 4 
wes a ¢ 


. —s ee SSS ra 


» " 4 
S390 sO OP 
J r 


o ve 


a o Zima) A 
tis 
Poncitla ay, a> 
S Cae iS i Acamb, . oe 
L.de Ceupaita Nut 22RD | io 
. . aD We’ tA | 
(Zamora More yAriivatio Vie 
aed big [aia ; , C 
ING). Patecuar SE eens Tighe 43 
p I mg OS ES Fae te TOC a5) o- 
A tin She vy weg rae nv . ~~ 4 ~ 2 SP x ALA, 
M, | C"H“O 2 a 


wh WEBLA 
SApatzingan 


~~ o 


MAP OF THE 


MEXICAN INTERNATIONAL 
RAILROAD s 








AND CONNECTIONS 


Dotted lines indicate projected extensions 
under Government approval. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































DB. INT VIDENDS Bonds—Princi- 

For explanati pa a &., tes x x -_ “ .*| Amount | Pate pe TT =e Payable oad b Shockey 

on of column see NO’ 1) o r * y 
on first page of tables. Road. Bonds Value. Outstanding|'"Cent. |Payable Whom. Dividend, 

Mea. ore & R ee Oo ,Lim.—A deb.stock 4% .... 1899 £100 05,208,064 4 J&I15 London. balhisesas 
B deb. s ong ~~ ipa ae ea “2. | 1899/  100| 3,388,644 4 |J &J15|London, when earned.| --.- 

Mez. satel lien,21 1200,000,red.at ar.Un. xo*&r| 615 | 1897 |2100é&0 $5.8 50,000| 419 g. |M. & 8.| London, Speyer Bros. | Sept. 1, 1947 
1st consol. mort., $16,000,000, gold... {p.xo*&r| 768 | 1697 $500&c. 553,000 4g.|\M.& 8.| N. Y., 23 Broad St. pt. 1, 
Income 4 h bonds (no ‘mort.), non-cumulative....) .... | ..-. “tse RY 99,000 pasnae a -. sphegepeknt ech aly ehaesdeee 
ist M., subsid: , gold, subject to call at 100....c*/1,064 | 1887 | 1,000 | 10,959,000 6g. |\J. & D.|_N. Y., Nat. City Bank. | June 1, 1927 
2d M.,ser.“‘A,” g., inc. accum. (for $16,675, "000)6* 1,064 | 1887 506 &o. 12,265,000 6 g. | Ann’ly.|Paid dig rages co 1900| July 1, 1917 
24 Meer. “B. a4 inc. non-ac. (for $16,675,000) .r|1,064 | 1887 [500 &c.| 12,265,000 2 3 ee July 1, 1917 
3d m pectpens, SO b. (income not cumulative). gold.r/1,064 | 1887 1, 7,040,000 RO eo ee ee re July 1, 1937 

Mez. Nat’ ee Limited—A ctfs., 5% non-cum..| .... | 1896) ...... #£2,281,375 |See text.) ..... London, when earned. May, 1899 
B certifica cons | RBBB] cncce, #21,887,400; ...... | ..... 0 “ae CP ae 

Mexican Ni k.. ‘ | mae 100 ,000, 4in 1899 io % .|N. Y., office, 27 Wm. St. Mar. 2,00, 144 
1st mort., U.8. gold coin, 6. f. not called-S.. O*ar| 83! 1890) 1,000| al,224,000 6 - &v. do do 1, 1910 

Mezican Railway, Limited—Ordinary shares....... | cece | coos | coccee 22,254,720 | --- = |_ nwnee | «ss ncccccwnce = sd tees 
1st preference stock, 8 per cent..................- Pres 210 554,100 |See text.|M. & N. London Nov.,’99, 115; 
2d preference stock, 6 EE PORE ENE 210 So |, es eae ae ney le eee 
Perpetual 6 _ cent debenture stock. AO SR RT ‘econ d sapees ,000, 6° 6\3. & J.\Glyn, MC. & Co., Lon.| Perpetual. 

Mezican Lim.—Ordinary shs., 21,000,000.' .... was | cccene £1,000,000| ...... le ee Nov., '99, 11g 
1st M. ix ack ee 2700,000, red. id. (Text) | 228 | 1896 ...... 600 4 JL » * Bite eee oe eee 
2d M. 4% deb. stock, £600,000 red. at ~ 90y'rs| 228 | 1896/ ...... 597,400 4 Bw @Al ccsco apace "oT Eheeebeniekn 

Mexico Ouernavaca @ Pac. —Ist M., g-, $25,000 p. mn. | $10 | | 1893 | 1,000 b130,000 en Se: a ae Oct. 1, 1943 

mM oes a unsos cnaeee 100 |¢18,738,000 |4 in 1899|J. & J.|N. Y. Gr. Cent. Station.| Jan. 29; 1900 
Consol. mort.—now 1st M. ($2,000,000 are 58)..0*) 270 7282) 1,000 | 10,000,000; 7&5 |M. & N./N. Y., Union Trust Co. y 1, 1902 
M. C. Michigan Air Line, 1st mortgage........ c&r} 115 | 1890 |1,000&c| 2,600,000 4 J. & J. amy .atU.Tr.| Jan. 1, 1940 
M. C. 1st M. on Det. & Bay City ( eam. .6| 152 | 1881 | 1,000 } 8,576,000 { 5 M. & 8. Y., Union Trust Co. | Mch. 1, 1931 

do do oO fl 52 | 1881 |1,000&0 ’ ° 5 Q.—M. |N. Y., Grd Cent. Station. Mech. 1, 1931 

M. C. 1st mortgage on Grand River Val. RR.. 4 "79-86 1, 1,500,000 6 M. & 8.\N. Y., Union Trust Co.| Sept. 1, 1909 

M. C. 1st mortgage on Kalamazoo & 8. Haven.. “| 39 | 1889 1,000&c 700,000 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 

M. C. lst M. Term. $1,500,000 (V. 64, p. 886).cAr| sees | 1896 1,000&c6 725,000 4g. \J. & J.|\Rg.atG.C.8.;cp.at U.Tr.| July 1, 1941 

a Exclusive of $436,000 held by sinking fund. 'p #44 20. 000 additio/nal issued to J uly Ae 9, but hijeld_as security for $3, 200,000 7 p.o. 
loan maturing March 15, 1900. (V. 69, p. 332.) | e@ Of which $16,191,600 held by! N. Y. Ce\ntral & 'H. R. RR. Co. | 





Mexican International RR.—(See Map)—Roap.— Owns in 
Mexico a standard road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
m., with branches,90 m.; Reata to Monterey, 72 m.; branch to Tlahu- 
alilo, 43 m; new branch, Durango to Canatian, 37 miles, opened 
Mar., 1900; total, 782 m. Organized under laws of Conn. 

STock.—Authorized $25.000,000; issued Jan., 1900, $18,708,200. 

pomee,—te 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 
are to os issued at $10, eeceand ged mile on 369 miles of propos branches 
and $800,000 ai for betterments, etc. The total issue of 
consols ie limited t to $16,000,000. The prior lien 419s are secured on 
line from Cuidad —— Diaz to —. ‘0, 540 miles and 75 miles of 
branches. See details in V. 65, P; 151, 1071. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb., 1898. See application in V. 66, p. 341. 


EARNINGS—Mex. cur’cy. { i800. --.-.--Gross, $860,973; net, $324,459 
Jan. 1 to Feb. 28, 2 mos.. 1 1899........ Gross, 748,208; net, 362,106 
ANNUAL REPORT. san door for voor om ending Dec. 31,1899, was given at 
= in V. 70, p. 683 ; see editorial, p. 660, showing earnings 


ollows: Gross on i.e of 73 737 miles, $4,645,559 (Mexican cur- 

ronoy): net, $1,930,850; in 8. money, net, including ther income, 

; interest, ete., $498,169; om us, $409,331. In 1898, 

_ on 659 miles (Mexican currenc: y) $3,49 Ore net, $1,430, sgt 
ident, T, H. Hubbard. N.Y. of., 2 ‘ond (V.70, p. 683, 690 

Miexican National RR.—Owns narrow gauge road from heaae 
© City of Mexico, 842 miles; Acambaro to Uruapan, 143 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls thro through owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
aoxee, and branch, 163 miles; other lines, 5 miles; total 1 332 miles. 

Gauge, 3 feet; rail (steel and iron) 40 and 1S pounds to the yard. In 
—. ss extension to Uruapan, 47 m., opened.—V. 68, p. 624. 
Y.—A oo gop of the Mexican National Railway fore- 
olned fi ~~ 23,1887. See also Mex. National Ry. Co., Limited, below. 

SuBSIDY.—In 1895 the uncollected subsidy, $3,335,685, was settled 
‘by deposit of $4,528,100 of Mexican Government 5s as sec urity for 
the firsts of 1887:—(See V. 69, p. 1103, 1193; V. 62, p. 593, 1139.) 

STOCK.—Stock, a eee oe $100), placed in trust with the 
Farmers’ Loan & Trust Company, leaving “ad: road in control of 1st and 
24 m bondholders until it earns and pays interest on both classes 
of bonds for two consecutive yon. The it mortgage bonds have 
two votes], the 2d mo e, A. & B., bonds one vote each [24,530 
4n allj. e Mexican National Construction Company owas * ~~ 
jority of thet stock and $7,000,000 of the 3d mort. incomes.—See V. 5 
1115; V. 64, p. 1137. Capital reserve fund Jan. 1, 1900, held S734: 78 

Bonps. —The first mortgage of 1887 is a prior lien upon all the 
Spee in oat peo constructed or to be constructed, and upon the Texas 

ey _ bonds are redeemable on ~ ge at par. Trus- 
tee Capt. W. G. Rao Original issue $12,500. which has been 
to aeaaniatigioe by redemption pepe subsi 7, and may be fur- 
Py reduend June 1, 1900, by sale of $4,528,100 fexican vt. 5s. 
See SUBSIDY above.—V. 69, p. 1103, 1193; v. 70, p. 644. In March, 
1900, 1,000,000 prior lien bonds for change of alignment, reduction 
ients, new rails, etc. V.70, p. 643. 

As to 2d mori bbe ae see SUPPLEMENT of April, 1897, and “‘Mexi- 
can National Limited”, below. The so-called “Matheson 
bonds” were ‘issued ot Rava one of the company. 

On series “ A” bonds from ngs 2 per cent was pes oon 1, 
1893; $i Bet oe centon April 1, 1895; 149 per cent on April 10, 1896; 

897; 312 p.c.on April 4, 1898; ar e. on April 20, + Bo9; 





bom ge 20,1900. V.70, p. 5 
EARNINGS—2 months, §1900....... Gross, $1, ry 430; net, $564,945 
Jan. 1 to Feb. 28 1899....... Gross, 1.0 7. 306 : net, 506,398 


Net — for interest (2 mos.), $116,452 in 1900; $98,253 in 
1899. © figures are in Mexican currency, to be valued at 80 on 
the gollar in t U.8. money, nal other depreciation having been allowed for. 
ANNUAL REPORT— ear ends Dec. 31. Report for 1899, with 
the balance sheet, etc.,, > =a in V. 70, p. 630, 641; see also 
editorial p. 610. Gross below are in M m currency all other figures 
&. currency. Mexican currency is reduced to U. 8. currency at 80 

. = all loss above this being charged off in exchange account. 


INCOME ACCOUNT—(U. 8. 9 1808 GROSS EARNINGS). 





Year end’g Dec. 31— ao re 4 bet 
Miles operated........ 218 1,218 
Gross earnings....... $7, 087675 $6, 3508 920 84,080, 663 $5,269,02 025 

‘et earmings.......... 942, ds > 431 388,991 2,020,766 
- on ist M. bonds.. "667,4 aa 110 a B50. 720 687,755 
Secabinecmo’ ,281 "e51 1,175,981 1,156,792 793,40 
oe betterm’ts, etc. £5) 129,187 114, 456 ey 269 
Sundry charges....... 26,835 19,584 1s, 658 1,712 
Balance ......... -- $758,911 $394,569 $418,364 cannes 
Sur.from previousyr.  ........ 34,962 42,373 4,70 








Total.......... $429,531 $407,323 
Int, on “A” bonds. “(419)$551, 925 (319)425,775 cgi 498,775 (3) 364,950 





—(V. 69, p. 27, 1103, 1193; V. 70, p. 584, 630, 





Mexican National Ry. Co. RAmeted ie depositary com- 

~ was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635, 
y the “A” and “B” bondholders of the Mexican National RR. Co: 

Tie share capital is £24,530 in 10s shares, and is deposited in 
trust to give the — of the depositary company to the certificate 
holders. The certificates were issued in exchange as follows: £250 
A certificate for a $1,000 “A” bond deposited; £200 B certiticate for 
$1,000 “ B” bond and 2125 A and 2100B certificate for a Matheson 
Sortifionte. In July,1899, there had been deposited all but about 
83,859,000 of these securities. The “A” certificates have 
two votes, “B”’ certificates one vote for every complete 225. 

DIvIpE“Ds—On “A” certificates, in 1898, April and May, 1899, paid 
£2 15s. 8d. p.c. Report for year 1898-99 in V. 69, ) 226. Address 85 
Grace Church 8t., London, E. C.— V. 70, pv. 584, 6 : 

Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 


ae I ew ak is $3,000, ,000 ; i es application for listing on 


Y. Stock Exchange in full, V. 64, p. 
yp an ecigia >a - 31802. 1893. 1394. ‘1895 to og 1899. 1900. 

POE CORB dss -ncdex 64 64 4 yearly. Q-M Mar. 1 
Bonps.—The mortgage is for $1,660, on of hacer 79436 000 held by 

the sinking fund in Deo., 1899. See V. 60, p. 482. : 
EARNINGS—7 months, § 1899-0...... Gross, $375,859; net, $135,975 
July 1 to Jan. 31. 1898-9......Gross, 410,190; net, 206,718 

pupeas REPORT. inne as follows in U. 8. currency: 
Yea Gross. Other ine rges. Dividends. Surplus 
1897-8. -$548, 395 $316,793 $23, 641. $137,383 $120,000 $83,051 
1896-7.. 603,671 329,991 19,941 135,439 20, 94,493 


-—V. 64, p. 611, 619; V. 65, p. 679, V. 69, p. 1012; V. 70, p. 280. 

Mexican Railway, Aplzavo to Puebla, 2 Mexico to Vera Cruz, 
264 miles; Puebla branch, Apizaco to Pue! 29 «wns Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 

ORGANIZATION.—Incorporated Aug. 20, ~ oe as Imperial Mexican 
Ry., Lim. Concessions perpetual, except as to Pachuca branch. 

Peete gy since 1896, paid semi-annually, yearly rate given: On 1st 

» May, 1897, 248 p. c.; Nov., 1897, 248 p. c.; oy 1 “" 17% p. ©.; 

ore *18 898, 253 p. c.; May, 1899, 23s p. c.; Nov., 1899, C. 

EARNINGS.—Jan. 1 to Moos at, F- 4 0, 3 months iintoan currency), 
gross, $1,181,200; in 1899, 5,700. For half-year ending June 

1899, gross, $2,330, 031, “against $2,100,865 in 1898; net above 
pet expenses, $1, 090, 89: tal net revenue, £113,808; deb. 
interest, 260,000; special fund, 25,000; div. at 3% p. c., 249,485. 

OrFIceRs.—Chairman, William Newbold; ytd John my Ysa 
London, Eng. London offices, 45 New Broad 8t., ye O V. 66, p. 1001. 

Mexican Southern Railway By., Limited.—Puebla to Oax- 
aca, Mex., 228 m.; sidings, 11m.; all narrow-gauge. In Jan., 1900, ac- 
quired Tehuacan-Esperanza Tramway, standard gauge, about 31 miles, 
extending from Tehuacan to Esperanza on Mexican Ry. 

ORGANIZATION.—Chartered in 18°9. Concessions commuted by p: 7 
ment in 1892 by Mexican Government of $8,000,000 6 per cent 5 
year silver Mex. Govt. bonds. These bonds are subject t to sinking 
fund of 19 per cent per annum, and = June ~, 1990, when the 
road passes to the State without payment, except tor’ — rolling 
stock, etc. In 1896 reorganized per plan ‘in V. 63, p. 2 

SECURITIES.—Principal of 1st debenture stock is a at 110 
per cent out of os fund from redemption of $8,000,000 Mexican 
silver bonds, deposi under trust deed. Interest on 2d debentures 
is payable only out of opp on Feb. 1 and Aug. 1. On ond 8, 
shares 1 p.c. we Ray d for year ending March 31, 1897; year 1897- 
144 p. c.; 1898-9,1 

a. iesedating March 31, 1899, gross, £64,662; net, £23,- 

wal and contingency fund, 25,000; div. (14s p.c.), 815.008 
oa 23, 506. In 1897-8, gross, 263,731; net, £21,036. Jan. 1 to Mch. 31, 
1900, 3 mos. (Mex. cur.), gross, $218,281 in 1899; $194,457 in 1898. 

OFFICERS.— Chairman, G. E. Paget; t; Sec. A. C. Chamier, 16 Finsbury 
Circus, London, E. 0. (V. 63, p. 229, 1112.) 

Mexico Cuernavaca & Pac, RR.—Mexico to Raleas River, 182 
miles, in operation, and Bo ected to Acapulco, about 153 miles.—V. 
69, ae As to subsidy from Mex. Gov't, see V. 67,p.901. Stock, 
$6, duly Si ar, $100; outstanding, Oct.,1898, , 92. 432,000. For7 mos. 
ending. July Sl, ig99,1182 miles, gross. $253, 671 net, $9. 06', Year end- 
ing Bee. 31, 898 (90 miles), gross, $323,527; net, $ 182.9775 int. on $130, 
000 b j assis, 598; def., not including int on $3,200,000 loan, $10,- 
543. Pres, Gen. wet. J. Hampson, Mexico Sle ‘Mex.; Sec. an 
Treas., Charles Wheeler, Denver, Col.—V. 69, p. 332. 

Michigan Central BR.—(See pe adjoineng 
Eid" inde to Suapnnon Bigs ami, Soother 

ndsor juspens: 
main line, 496 Miles, Branches owned ete 1,147 miles; 
pan Bam Ill. Cen., 14 miles; total January 1, 1899, 1, 657 miles. 
There are 254 miles of second track and 922 miles of a tracks. nan te 

ORGANIZATION, LEASES, &C.—The Michigan Central was charte’ 
1846; the whole line, Detroit to Kensington, was opened t in 1852. oe 
Tilinois Central trom Kensington into Chicago, 14 miles, under 























RAILROAD STOOKS AND BONDS. ol 




















APRIL, 1900 ] 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— ILROADS. INTEREST IVIDEND:) Bonds—Prin: i- 
janati a ~ headings, &., see notes Mot | of’ | Par” | Amount |ate Wh = - Payabl - db pal, When Dt i 
on of column i) 0 en ere Payable, an 
ee on first page of tables. Road.| Bonds Value, (Outstanding "ee, Per Payable Whom.” 7) “Dividend. 
mie ichigan Conve ( Cs 
rand River eeoke on k, rental in perpetuity... O63) sie $100 $191,200 5 J. & J. Jackson, Mich. Jan., b ” 1908 
oe & B. Ct endorsed, no mort. lien...c| .... | 1872 1,000 274,000 8 M. & N.|N. Y., Union Trust Co. ae 
Bridge bon , endorsed, no mortgage lien...... ---- | 1873 | 1,000 150,000 8 M.& N. ‘do do May 1 
ee Sag. 8 stock, 34g p. c.¥ rly, uae. tage 295 | .... 100 000,000 31g |M. & §8.\N. Y., Gr. Cent. Station.|Mar. 1, ‘01k 1 
assumed, extended in 295 |71&80| 1,000; 1,836,000 5 M. & 8./N. = Union Trust Co.) Sept. 1, 190 
Bay City & attle C.» ae r Gold. gt gu.p. wh end. A 18 | 1889, 1,000 50,000 3g. |J. & D. uy =" Union Trust Co.| Dec. 1, 1989 
Battle O. & Sturgi p. &i. end.c* 41/1889, 1,000 421,000 3g. |\J. & DIN. » Union Trust Co.| Dec. 1, 19 
Joliet & North. iemonn int - guar. a. Po (end.).c} 45/1877) 1,000 ,000 = J. & J. ¥ fs ’ Farm. L.& Tr. Co.| J uly 10, 1907 
nameloss © é W. Gap—l1st M. <, =e o*| 13/1866 |100 & 150,000 5 g. |M. & N. N.Y., N. Y. a > & W.| Nov. 1, 1911 
d mo: ioe guar. — in ‘sor (see text)..c’| .... | 1871 |500 577,000 5 J. &D ‘do June 1, 1910 
Mill Oree @ Mine Hill Nav. @ RR.—Stock......... Seay ORG ee 323,375 10 J. & J. Philadelphia. Jan. ’00, 5% 
Milw. Benton Harb. & Col.—Consol. M., g.,$900,000/ 27 | 1897/| 1,000 405,000 5 g. |M. & 8.|N.Y., Mercantile Tr.Co.| Sept.1, 194 


Milwaukee Lake “— @ Western—See CHICAGO &| NORTH-WES'TERN. 





Milwaukee & Lake Wi ISCONSIN OCé|NTRAL| Ry. 

milwaukee & Nor ‘are ten Chicago Milwaukee &|St. Pa 

Mine Hill 4 Schuylkill Hav.—Stock (6 p. ct. rental). Oe | acne 50 

Mineral Ran tock 000. ol eaak T soea 100 
New consol. 17 | 1891 500 

Minneapolis & St. Louis—Common stock... obae'|, eden 100 
2d pref. (now ew Senger dy — ‘soit Coy Ree” es dei 100 
ist M., Minn. to Merriam Je., gold.............. 27 | 1877) 1,000 
1st mort. Merriam J ow by to's State Line,gold. A 93 | 1877 | 500&0 


)S- 
Mort.on Southwestern exten., g. 12, 000 p.m. )e* 53 | 1880; 1,000 





Pacific extension 1st mortgage, 008 go pecnbanesag o* 92/1881 1,000 
First consolidated M., $5,282, 98 o--0*&T!} .... | 1894) 1,000 
ist refunding mort., $25,000 8,000. p.m.)} 283 | 1899; 1,000 
Minn. st. Paul & Sault Ste. 'Seerin ~Ouumson etook.| .... | .... 100 
Preferred stock, 7 per cent, non-cumulative..... seed «des 100 








a “a Of which $282,000 held in treasury June 30,) 1899. 





4,210,200 51g |J & J.|Phila.,Office, 1198. 4th.|Jan. 15,’00,2%9 
SOT AOO) -cncece | ccces | wnwndecnce 


; Feb.,’98, 3 3ia% 
340,500 5g. |J. & J.|N. Y¥., Nat’l City Bank.| Jan. 1, 19 

















Ge veces Gh kecs fe. cronies. | | ae 
4,000,000 |419in’99|J. & J.| N.Y. Central Tr. Co. |Jan.15,'00,2%9 
455,000 7g. \J. & J. do do Jan. 1, 1907 
950,000 7g. \J. & D. do do June 1, 1927 
280,000 7g. |M. &N. do do Jan. 1, 1907 
1,015,000 7g. \J. & D. do do June 1, 1 
6,000 7. \J. & D. do do Dec. 1, 1910 
:382,000 6 g. |A. & O. do do Apr. 1, 1921 
a5,282,000 5g. |M. & N. do do Nov. 1, 1 
7,800,000 4g. |M. & 8. do do Mech. 1; 
WEEE cocase 11 Geaicsik—. * Secececdas. = | Faldeeaatee 
IG Sacer Uhescda | wecetecieen §=«©— | Ae 




















erpetual lease. Control of the road was acquired by the N. Y. C 
R HR. RR. Co. in April, 1898, as stated below. 

CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. ‘Phe contract provided 
fora re-apportionment every five years and in the re-ap onment 
December, 1892, it was agreed that the Canada Southern should there- 
after receive 40 per cent and the pac me n Central 60 per cent of the 
first $1,000,000 of net earnings, amount over that to be divided 
A theretofore—one-third to C. “9 an two-thirds to M.C.; but under the 

nal contract each company is ag all benefit from reduction 
Re xed charges. The M. C. to Jan. 1, 1899, had reduced its charges 
$328,579; this sum is therefore credited to it before the division. 

CaPITAL STOCK.—The stock has remained at same amount since 1895. 

DIVIDENDS. 2’83 ’84 ’85-86 ’87-89 ’90 ’91 '92-94 ’95to Jan.,’00 

Per cent— 3 nil 4yearly 5 5 5Silgy’rly 4 yearly 

Bonps.—The Jackson Lansing @ Saginaw bonds were assumed by 


Michigan Cen which also guarantees in Pan mys y Fe cent on 
the stock. The Bay Oity @ Battle Oreek m is for Ri 1,800,000, 
but amount outstanding is limited to “$18, per mile. The 

~~. issue of eek & teod ‘by. th bonds is $500,000, but 


this $79,000 was ee. ne Lake Shore & Michigan 
p RRs 7 miles of the ated Bah ar 
The Bay City & Battle Creek and the B Bat le k & 8 
carry the guaranty of the Michigan Central endorsed on the bonds. 
OPERATIONS, FINANCES, &0.—The road is operated under a close con- 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to ws | of profits between the com- 
» 868 =. V. 64 p. 5. betterments and improvements 
the road have been a expenses, except $70,000 
set aside out of net peveene of Te9 as a special fund for construction 
of second track between Ypsilanti and Dexter. 
a 5 ——— was arranged of the capital stock by the 
R. Co., whieh gave 7 exchange its 3149 per cent 
vert gold a at the rate of $115 in bonds for $100 in stock. 
oP. 759. In Dec. 1899, $16,189, ag 4 - the $18, gs 000 stock 
been acquired by the N. Y. C. & H V. 66, p. 1238. 
naa REPORT.—Annual meetin Tnreany following ‘trek Wednes- 
day in May. Report for 1898 in V. p. 869. Preliminary statement 
for 1899, V. 69, p. 1287. 
Year ending Dec.31 1899. 898. 1897 1896. 
Gross 200 22 - 15,280,000 g14, 046,149 $13, 697.238 $13,821,614 
*3) 506, 000 17 3, 447 7: 











Net earnings. 500, x oases: reg 
P.o© op.ex.toearns.. _........ 75: 
Net, inel’g other ine... $3,555,000 8,44, 854 93,492, 347 $3, 408, 948 
Rentals epee ; 2.414 000} 184,310 310 184,310 
Interest on debt... .. ’ J 2, 235, 625 2,250 74 2, 210, 255 
Can. Southern share. 303,000 300,6 67 "282 "296, "474 
New second track...  ........ .,° SS ees 
| eee 749,520 (4)749, S20 (4)749,520 (4)749,520 
a) $83,480 $4,732 $45,401 $28,389 


* Operating expenses in 1899 include cost of 10,000 tons of new'steel 
rail, $271,.0uv for er hy $900,00vu for poems. ete. 
Tra, afie.—Of the 7,470,951 tons carried in 1895, grain contributed 
8°7 per cent; bituminous coal, 1044 p. c.; anthracite, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. V. 69, p. 1297, 130). 


Middletown Unionville & Water Gap RR.—(See Map N. Y. 
Susquehanna ¢ Western.)—Owns from Middletown, N.Y., ee 
N. State line, 13°65 ‘mafhos. Stock, $149,850; par, $50 Controlled 
through ownership of stock by New York Susquehanna & Western, 
which Dest” interest on bonds. Principal of the second mortgage 5s, 
due 1896 ($250,000), was extended at sume rate to 191 In 

ear cottng June 30, 1899, 88, $54,402; net, $19,810; charges, 

2,317; bal., deficit for year, 2.507. In 1897-98, gross, $49,986; net, 

19,922. —(V. ” 63, p. 1010, 1159; V. 64, p. 664.) 


Midland Terminal Ry.—See gl & Southwestern R in 
which merged in 1899.—V. 6, p. 795, 8 <a 


Mill Creek & Mine Hill beaded & RBR.—Mill Creek Jc. to 
Broad Mtn., Pa., 3°8 miles; branch 3°3, second track 3°8 miles; total 
track, 33 miles.” Leased Ju) iy 25, T861. for 999 years to Phila. & Read- 
ing RR. and leased assumed in 1896 by Phila. & Reading Railway; 
rental $33,000 and. and all taxes. 


Milwaukee Benton Harbor & Columbus Ry.—Completed 
(Apr., ’00), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 
Napanee, Ind., a total of 63 miles. Capital stock, $600,000; par, 
$100; outstanding Apr., 1900, $270,000. On Dec. 31, 1899, bills pay- 
able, $83,767; car trusts, $10,300. Year ending Dec. 31, 1899, gross, 
$24,709; def.’ under operating exposes, $1,839; int. on bonds, Lr - 
250. President, A. A. Patterson, Jr., Benton Harbor, Mich.; Vice- 
Pres., D. H. Patterson; Auditor, Jos. W. Johnston. (V. 65, p. 572.) 


Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 


mine Hill & Schuylkill Haven BRR.—From Schuylkill Haven 
to Ashland and Enterprise Jct., 46 miles; 2d track, 24 m.; total track, 
148 miles. In 1897 rental reduced to 6 p. 6. on stock under new lease 


b $200,000). 





for 999 years from Jan. 1, en to Phila. & Read. Ry. Co. Dividends 

aid stockholders are 21g . = a and 3 p. c. in July, 49 p. c. being 

educted for taxes.—V. 63, ‘pel 

Mineral Range ie fh ha Mich., to Calumet, Mich., 14 
miles, standard gauge; branches, 14 miles; total, 28 miles 

H a in close connection with Hancock & Calumet 
(which see.) Reor:; a ety 1891. In Lew 1895 paid dividends 104, p. 
6.; in 1896, 7; 1897, 7 ; 1898,3 

Bonps.—The consoli ated m mortgage poversall the roperty, including 
$250,000 of Hancock stock, which is five-sevenths of the 
— issue; there are  eaneoeee for $13,300 old bonds $7,000 with 

rustee. Loans and bills pegeeie June 30, 1899, $218,500. Of tonnage 

in 1898-9, coal was 18 p. c.; lumber 16 p.c. and ‘forest products 4 p e. 

EARNINGS.—For year ending June 30, 1899, gross, $182,584; net, 
$30,750; other income, $13,200; interest ‘eto. » $29,638; bal.,s lus for 
we 14,312. a 1897-8, gross, $139,732; net, $40, 049. O ce, 44 

Stree’ 


pRamopelte & a ie BRR.—(See Map.)—Owns main line 
Minneapolis to 60 miles; Western Div., Hopkins to Water- 
town,S D., 216 es: Kale Branch, 119 miles; Lake Park Branch, 1% 
miles ; s; Winthrop, Minn., to New Ulm, Minn., 20 miles. Leases track- 
ao Fe Minneapolis to St. Pau) over St. Paul & North. Pac. RR., 10 
68 ; total ef pea 509 miles. Also owns, but leases to Bur, C. R. 
$ Nor. .» Al to Iowa State Line, ad e2 and Minneapolis to White 
Bear Lake, 13m mn., leased to 8t. Paul & D 
In Feb., 1899, purchased (V. 68, p. 872.) 7 the Rock Island 123 
miles, Morton to Watertown, So. vak., part of the 217 miles of the 
unbonded Wis. Minn. & Pac. theretofore operated by Minn. & 8t. 
Louis, but accounts kept separate. Also began extending New Ulm 
— en li rich grain and live-stock country to Ill. Central RR. at 
a., 140 miles, expectei to be completed by the - ~id 
of 1900." v. 68, p. 130. See Minneapolis terminals in V. 65, p. 732 
HisTory.—A reorganization in Oct., 1894, per plan in V. 59, p. 371, 
of Railway foreclosed under improvement and equipment mortgage. 
STOCK.—The colo stock is, common, $6,000,000; preferred,5 p. ¢., 
non-cumulative, $4,000,000. All classes of stock have equal votin, ng 
power. The $2, 500, 000 first pref. was paid off at par on June 1, 189 


DIVIDENDS.—On preferred non-cum.: In 1896, 3 p. o.; in 1897, 
3 p. c.; in 1898, 31 p. p. 6.; in 1899, 419 p. c.; in 1900, Jan., 249 p. o. 

BonpDs, eK gy issued under the mo: due June, 1927, num- 
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids & ’North ern RR. 

As to first consol. "i806 thn (see abstract V. 59, p. 1145.) The re- 
funding mortgage of 1 its the issue of first consols to $5,282,- 
000, the amount ~— = 

First re refunding m rtgage of 1899 is for $25,000,000, of which 
$5,100,000 sold as Caer stated, $2,500,000 issued to Tetire 1st pref. 
stock at par J at 1, 1899, $L 0,000,000 reserved to retire ae 
bonds and $7,200, 000 for future extensions, improvements, etc. 
under severe Loa oo lan On completion in 1899 of the extension of 
the New Ulm branch, the mortgage will be a first lien on 283 miles of 

road. etc., and a blanket lien on rest of company’s ag oe —V. 68, p. 
187, 332. See full particulars in application to list, V. 69, p. 32. 

GENERAL FINANCES. —In Jan., 189, sold $5,100 000 ofnew 4s to pur- 
chase 123 miles of road and to build and e uip 140 miles extension of 
New Ulm branch—see above and V. 63, p. 130, 187, 332. 

EARNINGS—8 mos., 2 1899-0..... .-Gross, $1,926,131; net, $807,645 

July 1 to Feb. 28. 5 1&98-9....... Gross, 1, 588, 781; ; net, 669,471 

Net earnings (Nov. and Dec. estimated) for 6 mos. ending Dec. 31, 
1899, were $746,211; int. on bonds, $446,270; et yng pref., 2‘ p. 6, 
$100,000 ; balance, surplus, $199,941.—V. 69, p. 1 

ANNUAL REPORT.—Fiscal yor ends June 30. ieee ‘tor 1898-99 was 
given at length in V. 69, p. 901, 911. inne also ec rh p. 877. neees 











Es aeee Condétssatiacc ats $194 031 $157,480 12,085 
TIITID 1,860,258 1,650,508 1,469,070 

“RE cg arr ae 145,715 138,593 25,3 
Fi, | RET Pie Mire eS $2,500,004 $2, 246, 581 2,006,505 
Net over taxes, ........ «.csscccees $977,299 $878,665 $807,377 
WE NOMA. ccc.a.c.ctees.ceee 140,908 112,703 96,949 
Total net income...... ocak $1,118,202 $991,368 $904,326 
a ea 659 9,540 580,540 580,540 
DVANGIMENGS. <ci5 2a. bck bcnacee<ae 294,583 265,000 245,000 





Bal. surplus for year.......... $164,080 $145, $28 

Pres., (elected Oct., 1899), Edwin Hawley. V. 69, p. 901, 911, Ties, 

simncepete St. Paul & Sault Ste. Marie Ry.—Owns Minne- 
aed ult Ste. Marie, Mich., 490 miles; branches, 32 miles; from 

nneapolis nor seven went to Kulm, No. Dak., ’308 miles; Hankinson to 
Interna undary Line, No. Dak., 344 miles; trackage in Minne- 
apolis, St. Paul etc., 20 miles ; total, 1, 195 miles ‘In Oct., 1899, exten- 
sion from Kulm, N.D. ., to Wishek, about 77 miles, in operation, and 
being completed towards Bismarck. 

History.—Formed June, 1888, je A consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the inneapolis & Pacitic, etc. (See V. 
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Subscribers will oonmee a great niver by giving immediate notice of any error Gieceworsd im these Tables. 














INTEREST OR DIVIDENDS. Bonds—Prinet- 






















jana aan &o. teal of | vot | Par” | Amount | ate When |Where Payable, and by Pete 
see no 1) ° ‘ar n 
spelen nai sene at oftables. Road.| Bonds! Value, | OUtstanding/""Gent, [Payable Whom.” Dividend. 
ult Ste, Marie—( Concluded.) 
on oI rate bie Mario & Atlantic 1st M. ee ane--e 495 | 1886 | $1,000 | $8,239,000} 4g.&5|/J. & J.|N. Y., B’k of Montreal.} July 1, 1926 
Minnea, alia & Pacific. 1st mort., $15,000 p. m..c"| 286 | 1886 | 1,000} 3,107,000 4 (5)\J. & J. do do Jan. 1, 1936 i 
Cone. old, =. yr (end.)—See text. ...0*|1,252 | 1888 | 1,000 18, 162,000 4g. j/J. & J. do do July 1, 1938 ' 
a8.M pe $5,000) ,000, g., int. gu..¢ e/1 "252 1899 1,000 5.500, 1000 4g... & J ss ~ ands afe 1803 i ae 
1 a3 we eseeccawcccoscccnaccecces aous'| sees | ceases | — SOLOS) ccccen: | cccen ‘ew Yor cago. 
ant trasia’ Deo: 1 st mort.—($462,000 are 4s)o} .... | 1886 1,000 1,366,000} 4&5 |F. & A.|1stN.B’k,*t.Paul,Minn.) Aug. 1, 1916 | 
Miss. Colesb.d Man. Ry —1stM.g.,$200,000s.f, = 20 | 1899 1,000 NoneJan.’00 5g. \JI. & J Boston. July 1, 1919 4 
‘Miss, River Hamb. & W.— r-—Let M., gold, $400,00 40 | 1897 | mer 4 oa prayed 5 g. |M. & N.| N.Y., Col. Trust Co. | Nov. 1, 1917 f 
mt Kansas & Texas mmMon StOCK...... esad | seco SET Cececes, | -ctene | > cacdencess EP ‘coucapet 
ag, ree stock, 4 per cent ae ain hit Ree ee | 100 13,000, RRS eee, es = Per TT ae aes 
Tebo. & Neosho 1st mort., gold, s. f., red. at 100..| 100 | 1870/ 1,000 187,000 78. \J. & D.IN. Y. Office, 45 Wall St.| June 1, 1908 
M. K. & T. 1st mortgage, ETON: oc Scatthacaones 1,601 | 1890 500 &6.| 39,813,000 4g. \J. & D. ) June 1, 1990 
2d M. (formerly incomes), ae ee gold ae ; 3} 7601 | 1890 |500 &c.| 20,000,000 4g¢.\F. & A. do do June 1, 1 
1st M. extension ne sa Ae 0,600 p. m.. ---- | 1894] 1,000 1,498,000 5 g. |M. & N. do do Nov. 1, 1944 
Mo. K. & Eastern 1st M 000,000 (AoE ¥ 162 | 1892; 1,000 4,000,000 5 g. |A. & O. do do Apr. 1, 1942 
2d M.. $500,000 go ‘old, "Sele assumed........... 162 | 1892; 1, 500,000 5 g. |A. & O. do do Apr. 1, 
Kan. City & Pacific 1st mort., gold. Sueaer tp ekie ws 6"} 125; 1890} 1,000 | 2,500,000 4g.\F. & A. do do Aug. 1, 1990 
teed 
Daline & Waco 1st M.,$20,000 p.m.,g.,p.&1. gu.c*} 67/1890; 1,000; 1,340,000 5 g. |M. & N. do do Nov. 1, 1 
M.K.&T. in Texas 1st , $20, = gold, | Bao" 132 | 1892 1,000} 2,685,000 5 g. |M. & 8. do do Sept. 1, 1942 
——: Bridge, 1st M., gold., gu., dr ‘nati *| ....| 1873 | $&2 34, 7g. |M&N. do do May 1, 
de of com 500. porate od i om o*| 155 | 1893/ 1,000| 1,100,000 5 J. &D. a di J 1, 1943 
Wine 1st 2 m.¢. en nd. Jo if g. |J. ¥ 0 oO une 
Bi anh so tet AL TOL. guar, p.&1end. s. 9.| ....|1889/ 1,000| ‘928,000; 6. |J. & J. do do July 1, 1929 
iat Midland Ry. ok Bo Ly age, ene Sse. 9 | 1899 “a5 | phe 5g. /J. & J mY. . concer On: yay BY bp ote 
4 ri Paciflo—S8to auth gese!| cces , ecadse | iccses ° ercantile y 
ono. BR. of Mo. 1st mo vakeaied in 1888, = 283 | 1868 | 1,000 7,000,000 4g. \F. & A. "do do Aug. We 1938 
2d mort. ext. in 1891 in gold, St. L. to K. 283 | 1871 | 1,000| 2,573,000 5g. \|J. & J. do do July 1, 1938 
1st M., St. Louis real estate, ext. in 1892, goid. .... | 1872 [500 &o. 800,000 5 g. |M. & N. do do May 1, 1938 
1st M. Carondelet Br., g. , gu. p.& i.(end. yext.’93 13 | 1873 237,500} 4% g. |A. & O. do do Oct. 1, 1938 
$d M. (cover’g all property of Pacific RR. of Mo.)| 296 | 1876 | 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 








































46, pp. 538, 609.) Controlled b | Canadian Pacific, which Jan. 1, 1899, 
owned $7,066,600 common and $3,533,400 pref. stock, eto. 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to4 percent. (See 
V. 50, p. 784; V. 51, 239. About one-half the Minn. & Pac. bonds 
and teaotically all of the other issues assented. V. 54, p. 799.) 

Abstract of ee ge ee Sault Ste Marie é Atlantic mortage in V. 45, 
p. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort 

abstract CHRONICLE, V. 47, P, 142), was for $21,000,000 on 800 
niles (sufficient of this amoun being reserved to retire the prior 
bonds) and for tgs Fy? mile on all ‘additional mileage. 

Of the $5,000,00 4s of 1899 $3,500,000 were issued to take 
up certain maturing ae obligations and current capital 
expenditures and for "ie Hast of terminals and additions, the re- 
maining $1,500,000 to be issued hereafter from time to time only as 
required.—V. 68, p. 669, 771, 9 
LATEST EARNINGS.—8 mos. ? amas Gross, $3,425,627; net, $1,769,229 

July 1 to Feb. 28. $ 1898-9.Gross, 2,898 998; net, 1 '224,358 

EARNINGS.—In 1898-99, gross, $4,413,312, net, $1,709,279; other in- 

come, $2,625; rentals, #126,289; interest, $1,210,557; surplus, $375,- 
058. (V. 68, p. 977; V. 69, p. 906.) 

Minnesota Transfer Ry.—A union road, owning 14 miles, ex- 
tending from junction with C ic. Mil. & 8t. Paul at Merriam Park to 
Fridley i stock yards, etc.); side tracks about 42 miles; total 56 
miles. In 1898 purchased New Brighton stock yards and Minnesota 
Belt Ry. & Transfer Line, 11 miles long, issuing $400,000 4s therefor. 
(V. 67, p. 956) Has $63,000 capital stock, equally owned by: 

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Peebe, Winseapols & St. Louis, Wisconsin Central, Chicago — ton & 
‘Quincy, Grext Nortb.,Chic Great Western and Minn.St. Paul & Sault Ste. Marie. 

Additional bonds can be issued for reer and improvements as 
required. Principal only is payable old. Mortgage trustee, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, =| 238; V. 67. p. 956.) 

my tet Colesburg & Manchester Ry.—Under construc- 
tion in Jan., 1900, from Dyersville to Colesburg, Ia., 20 miles. Stock 
authorized, $100, 60 0; outstanding, Jan., 1900, 10,000. Pres., James 
Prentice; Sec., W. C. Kirchbeck; Treas., ‘Geo. H. Klaus. 

Mississi ge River Hamburg & Western.—Hamburg to Luna’ 

k., 41 miles. Completed in July, 1899. Stock. $400,000; all issued. 
Par of shaves $100. President, L, A. Cole, 100 William’ St., ‘New York. 

Missouri Kansas & Texas Ry.—(See Map.)—Roap.—Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot- 
ton belt to tidewater at Galveston, on the Gulf of ae It embraces: 


Road owned. Miles. rated—not ow’ Miles, 
Hannibal, Mo., via Denison & enrietta to Wichita. seiboaes 18 

Whitesboro, to Herrietta.. 689 Operated jointly. 
June, City, Kan., to _— 158 | St. Louis to bay < anetion. 24 
Texas Jct. to Franklin J 162 | Kansas City to Paola......... 43 
Ft. Worth to Houston, — 327 | Whitesboro to Ft. Worth..... 71 
Paola, Kan., to Sedalia, Mo.. 86; Galveston Hous. & Hend.... 50 
Paola to Stevens, etc......... 150 —_ 
Branches(10)to Mineola,etc. 443] Totaloperated.............. 2,221 

Operated ere 
—_—— Shermagsh Shrev. & Southern. 
Total sch tscamsam ase th beeebabewns motes Bes ’ffers’n to Greenv.,Tex.,&c. 155 





ORG. IN, &0.— in 1890, without foreclosure, [plan 
in V. 49, p- 719 19,1 the ola t po eae ing paid off at par. 

The en’ tal stock of the “ Railway Co. of Texas” 

de; ted th Central Trust Co. trustee for the benefit of 
o . K. & T. security holders. (V. 54, p B, 1047; V. 55, p. 298.) M.K. 

& Eastern was absorbed in June, 1896. Fy 6 3, p. 30. 

Purchase of Sherman Shreveport & goutteen was authorized in 
May, 1899, on condition b mig the road be extended from Jefferson, 
Texas, to Wascom, 30 miles, under construction in Apr., 1900) -_ 
from San Marcus to San Antonio, 50 miles, witnin two years. V.6 
®.977. In Oct , 1899, acquired K. O. Eldorado & 80. Ry. V. 70, p. 76. 


LAND GRANT. —Land grant in Indian Territory 3,110,400 acres, sub- 
ject to extinguishment of Indian title. For status in 1897 and 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 

STOCK. nj posiien stock as above the Boonville RR. Bridge Co. has 
faetaa 000 stock; and the M. K. & T. of Texas has $2,012,500 of stock 

luded by M. K. &T. in its balance sheet in the outstanding ome. 

Common stock was increased from we 450,000 to $54,950, 

1900 to wy Kan. City & Pac. Ry. 69, p. 1148, 1346; Vv. 70, p. 76. 

Bonps.—M. K. & T. 1st and 2d mortgages of 1890 [abstract in V. 
51, p. 495) cover line from Hannibal, Mo., to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles ot trackage] and sundry 
Branches, the he total mil mo ed being 1,601 miles, including the 


, formerly the ast Line & Red River RR. 

The bond ty ore the ioe Shr. & So., except $1,050,000 warnen over to M. 
K. & = for standard-gauging the a are deposi as part security 
aforesaid mo These mo 8 also cover poe right to 

the land grant in the tages. Territory, Firsts are reserved for T. & N. 
Bare on Stock Exchange to Jan., ’00, $39,718,000 had been ited, 
yment of interest on the second mortgage of 1890 is obligatory since 
coupon of Aug, 1, 1895; previously itreceived 2 p. c. interest yearly. 





The Missouri Kansas @ Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis ox tenalon from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 


GUARANTIES.—Interest is guar.. on Booneville Bridge a poe R: fl 
cipal and interest on Dallas & Waco bonds (issue limited to $1,340, 
eo M. K. é T. in Texas in August, 1892, filed a mortgage to secure 
10,000,000 of bonds at $20, per mile for extensions in geome 
coat are guaranteed Peo abo and interest and are so endorsed; trus- 

























































entral Trust Co. ove, and guaranty V. 56, p. 604. 
terme eset minh owes é@ Southern bree at e ‘tor booben or $100, 000 at 
not sropating 92 vo Anes authorized, of which 
$2,000,000 eded. eal the M. K. & T. aoetinak rs 1890. Form of 


cures. Vv. P70, p. 3 
The thwestern Dent é Improvement Oo.’ bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
wae and the ¢ com yd also owns 2,350 acres additional, the Deni- 
oom Washita Ry., 15 miles, mines in active operation, ete. 
Equipment Notes.—On Oct. 31, = these aggregated $1,277,118, 
payable part yearly till Aug., 1905. On Sept. 5, 1899, arranged 
to spend $1,000,000 for equipment during the year. V.70, p. 39. 


LATEST re = ending Feb. 28: 


Net. Oharges. Balance, 
1899-00 ......... $9, 663. 279 $2,682,551 $2,301,837 $560,714 
1898-99.......... 8,677,658 3,179,796 2,285,274 894,522 


ANNUAL REPORT.—Fiscal year ends June 30. Annual — first 
Thursday after first Monday in April. Report for 1898-99 in a 
p. 643. The $20,000,000 2d mort., which previously received 2 B.8 
yearly ($400,000), became fixed interest charge at 4p. o. Aug. 1,1 95. 

Year end, June 30.— —. ieee. oes ,, 
Aver.miles opera 197 197 
ae gh —e “$1, oa, 33 $1, 5is, 556 $1, gis. 188 $2, 371.406 
FGIGHS...cicccessce 9, 394, 922 9,559, 000 9, 107,207 8,388,544 
Mail express, ete... 592, 289 568,680 552,919 577, 036 


Gross earnings....$11,930,334 $12,047,237 $11,478, 3,314 $11, 036,987 987 
Ope. exp.and taxes. 8,012,829 8,182, 388 8 }337,399 7 :704,100 00 


Net’earn.,inc.oth.in.J 83. 979, prod 198,9%3, oe 183, p bEY 915 $3, 332,887 887 
Interest on bonds.. 3,063, 593 760 983,960 
Rentals., &¢...... Nee "366, 817 3007, 422 5365 ;507 332, 534 


Balance..........88.8548,683 sr.$174,758 def.8149,352 sr. $16,393 


1$61,588 in 1899 and $69,090 in 1898. (V.70,p. 39, 76.) 


Missouri Pacific Ry,.—(See Map.)—Operates important —— of 
roads extending westerly and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas, etc. Through theSt. Louis Iron Mt. & Southern, which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Groat" Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
aa of Jay Gould are largely interested (see list of Mr. Gould’s hold- 
ings, V. 60, p. 83.) The Mo. Pac. property includes: 

Lines owned and controlled. ee Leased lines and trackage. Miles. 
8t. Louis to Omaha..... 495 | Boonville St. L. &Southern... 44 
Pleasant Hill to Joplin, Mo.. 133 | Verd. Valley Ind. & West...... 81 
12 branches owned......... 450 | Leroy & vay f Valley......... 52 
Proprietary lines [entire st'ok Kansas City & 8S. W............ 48 

le abenarnaoasaeemmi Trackage to St. Joseph, “eto.... 27 











Also owns all capital stock of Central Branch Union Pac., ete,, 388 pt oon, 
St. Louis Iron Mountain & Southern and leased lines, i +773 mil 
Grand total Missouri Pacific mileage January 1, 1900. 5, 324 miles. tn 
Feb., 1900, extension from Bagnell, Mo., to Springtield, reported to be 
proposed. In Mar., 1900, extension froin Cornell, Kan., to Webb City, 
Mo., 20 miles Se ee under construction. 

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September rs "1876. The oo a ay was a consolida- 
tion in August, 1880, embracing the co and minor roads. 
The none + A. C) ~s gm lines are practically all pledged to secure 


Mo. Pacifi Tron Mountain stock is mostly owned by the 
Missouri Paciie: Control of the ene & Great Northern 
was secured in 1892 and of Central Br. U P.in 1898. In 1899 ar- 


rangements were made for purchase of Atchison Colorado & ag 
and At. Jewell County & West. (included with Central Branch U. P ] 
mileage above), see V. 68, p. 329, 520. As to Texas & Pac., see below. i 
DIVIDENDS—21881. °82. ’83to’87. ’88. ’89. 7 ry None 
Per cent... : 6 6% #7Tyearly. 54 4 since. 
Bonps.—The consolidated eiesertonee te Se is for $30, diniiilateniions John 
F. Dillon and Edward D. A alance unissued is in trust to 
—— oe pees 3 bonds due if deemed od Abstract gh V. 47, p. 287. 
trust bonds due 1917 —_ Trust Co mont of New 
Yok, trustee) are secured by mortgage bonds of new oe ED. a 2 pS tg 
or $15,000 mile; these embrac from 










to Pueblo. Col , ete. For securities pity ete., see ° "46 tm 
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SUPPLEMENT. 





(Von. LXx, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































ILROADS. | INTE IVIDEND) Bonde-—Prin 

For explanation > ron &o., see notes| of | of be ro Amount late ae x = : Payabl = db: Pal When Dus 

5 0 0 ‘ar r en ere Payable, an 
on first page of tables. Road. Bonds) Value. Outstanding|"Gent. |Payable Whom. 7) “Dividend. 

Missouri ye hae per ree eh | 

Mo. Pacific oe. p daaingiee te Bebein, ie gold 55 ze00 oneeee. $650,000 5 g. |F. & A.|N. Y., Mercantile Tr. Co.| Aug. 1, 1 
Consolida , $30,000,000, gold...c”|1,076 | 1880 | 1,000 | 14,904, 6g. |M. & N. do do Nev. 1, 19 
Gola collateral trus chavontaueithbastanineneses car 1,120 | 1887 1,000 14,376,000 5 g. |M. & 84 do do Jan. 1, 1917 
i collateral mort. rt pond P haga a agg zold. " 671 | 1890 1,000| 7;000,000 5g. |F. & A. do do Aug. 1, 1920 

rcanesValis 62, p. 548...c] ....|1895| ...... 6,712,000 5g. M.& 8. do do Mar. 1, 1905 
ion “éeCane alist he ‘gid, 006 p.m. -old.,gu. o 52 1886 1,000 520,000 5§¢g.\J. & J. do do July 1, 1926 

wen Val Independence & W. 1st 1st i 6.00 guar, 81/1886, 1,000 806,000 5 g. |M. & 8. do do Mar. 1, 1926 

StLAT MEI con. &1.g. arty 0,000 ge ‘et 1,428 -"81to’7) 1,000 |a35,749,000 5g. |A. & O. do do Apr. 1, 1921 
Do do gold, ——— guar. o*/1,428 | .... | 1,000 X e 5g. |A. & O. do do Apr. 1, 1931 
Unified & ref. M., gold, $40,000,000.) Ne GF" 2 1,428 | 1899 1,000 | 19,014,000 4g. |J. & J. do do July 1. 19 
Gold funding notes, redeemable at par........ ©} woos | 21605 | coscce 4,723,000 5 g. |M. & 8. do do Mar. 1, 

Car trusts Jan., 1900, due 10 per cent yearly. a Lobe | dens 516,000 6 Quar’ly. do do 1900-1905 
Baring Cross Bri ., 1st m.,gold,re "to 6p p. “penal FY eens 200,000 - “Bocce do do Apr. 19, 1898 
See er.8 th 1st M.,land - sink.fund., 1875 500 &.| 2,342,500 7 J. & J. do do Jan. 1, 1 
ttle Rock Junc. — M., guar. p. &i.by Iron Mt..c* a | 1891 , 1,000 435,000 6 A. & O. do do Apr. 1, 1916 
mobile Birmngh. Be RR f. stock ( ,000).... 100 oo a I 3 err eee ae ee 

Prior lien, gold, $600,000. .............-.----- Ce.c 149 | 1895 (200, 1,000 600,000 5g. J. & J.\N.Y.,J.P.Morgan&Co.| July 1, 1945 

Mort., incomes, 49 to aly 99,61 1,200,000. Mie.c} 149 | 1895 |200, 7,000) 1,200,000 |2in1898 J. & J. do do 2, 1, rh 

Mobile Jackson 0.—1st Ly -» $4,000,000.C. oar 50 | 1896 | 1,000 1,000,000 5 g. |\J. & D.\N. Y.,Central Trust Co.} Jun 1, 

Ht: ($10,000,000 authorized) gold lapels 100 5,320,600 |See text.) ..... N. Y. Office, 11 Pine 8t.| Feb. 28, 98 ‘ 
1lstM.,Mob. -to Col.(prin.gold, ‘int.lawfulmoney).c*| 472 | 1879 '500 &c.| 7,000,000 6 J. & D.\N. Y., Farm. L. & Tr. Co.| Dee. i. 1927 
1st mort., exten.,Co toc & branch,go x o | 1883 | 1,000 :000,000 6 g. ‘Se do do July 1, 1927 

General mort. for $10,500, oe (now 00.000. Bold. 8, 4 1888 500 &e.| 9,547,000 4¢. . & 8.'N. Y., Gallatin Nat. Bk. aoe 1, 1938 
Montgomery Div., 1st mort. ee | fn 44 ,000, 5 g. |F. & A| N. Y., Central Tr. Co. : 1947 
Collat. trus gold, ( mort, S44 “cn at par G r uve. 1,000 (?) 4g.|Q.-F. New York. May 1, 1930 
8t. Louis & Cairo 1st a ae int. guar..... ri) 16i | 1886 | | 560&0 4,000,000 4g. \3. & J.|N.Y., Farm. L. &Tr.Co.| Jan. 1, 1931 
Mobile & B.Sh. 1st M., $200, » Fe-D- i..g.F.c* 38 | 1899 500 &c 200,000 5 g. |M. & N.|1st ae Bk. ota May 1, 1949 
a araent bonds (¢ 92,000 are eneve nadine eel -P. /94-'98 1,000 726,000 5-6 /|Various.'N. Y., Farm. L. & Tr.Co.| Apr. 1, 190 

Moh.é@ st = ,000p.m.,g.,gu.p.ai.(en.)o”} 181 | 1892 1,000 2,500,000 4g. |\M. & 8./N. Y., Kulcker. Tr. Co.| Sept. 1, 1991 

@ bonds non-c , 5 per cent (see text)....| .... | 1892 1,000 3,900,000 | Up to 5 | Sept. 1./N. Y. Of. when earned.| Sept. 1, 1992 
a Only $35,716, 000 of ‘this listed on N. Y. Stock'Excha nge in April, '1900. 








to collateral trust bonds due in 1920, see V. 50, p. 669, 874. On 
noe SL 1899, $2,636,000 were held pledged for Missouri Pacific fund- 
ing notes of 1895 and $7,000,000 were outstanding. 
Be rag - age ay Mar., pose, $22,080, ee of = = 172, 7 
acific 2ds ha r cent in a new 
L. 883, 61 619, banged for 


& I. M. bond. (V. 68, p. 
EaRnNINGS.—Jan. 1 to April 14 (342 months), rose of Mo. pele and 
Bt. L. L. M. & So. combined, $7,978,032 in 19.0; $7,090,727 in 1899. 


ANNUAL REPORT.—Fiscal year ends Dee. 31. ‘Annual meeting is held 
at St. Louis in March. Report for 1899 wasin V. 70, p.527. Earnings 
of Missouri Pacific system have m as below. “Other income” in 
1899 ineludes : ye American Refrigerator Transit Co., $25,729, 








Pacific Ex —— » $144,000; premium from sale of bonds, 886 0, : 
int. on funding notes, $24, 750; sleeping car earnings, $84,121. 
1°99. 1898. 1897. 
Miles operated............ 4.938 8 ,938 
tal earnings............ $28,079,820 $26,744,822 $24,805,451 
Net earnings............... 8,447,707 7,572,254 7,351,34 
Ratioexp. to earns....... (69°915) (71°687) (70°364) 
Other income, &c......... 1,914,328 835,435 826,271 
Total net income...... $10,362,035 $8,407,689 $8,177,611 
ee ay paid on bonds... $5,696,750 $5,346,195 ,437,28 
Ren and — oe sala 1,412,441 1,410,817 1,408,899 
Sondry accounts.......... ,096,172 470,778 836, 
Divs. onst. L&L. ™. OS a CO ee eee 
Balance...............sur.$640,927 sur.$1,179,899  sur.$495,121 


Excluding Iror Mountain and other auxiliaries, the report shows : 


Year ending Dec. 31— 1899. 1898. 1897. 
Miles operated December 31..... 3,164 3,164 3,164 
Passenger earnings............... $1, oy 769 $2,546,490 $2,108,955 


78 "966 9,691,742 9,128,663 











express and misceliancous. Here 991 1,873,045 1,747,547 
Grors earnings............... $11,159, _ $14,111,277 $12,985,165 
Met earnings...................... "099,02 $3,269, 287 $3,246,934 
Dividends, interest, &c., received. 1,236, 375 790,580 787,852 
Total net income .............. Soose ro 059,867 ,034,786 
Interest on bonds.................. 05 8,438 "05 8, 437 
Taxes, ren Steet ckecbosnagle mone 993, 782 882; 534 
Balance for vear................-. sur.$399,872 sur.$7,647 sur.$93,815 


—V. 68, p. 824, 1025; V. 69, p. 27, 133; V. 70, p. 328, 527, 532. 


Missouri Pacific System—St, Louis Iron Mountain & 
Southern By.—( See Map.)—Owns St. Louis to Texarkana, Tex. Line, 
490 m.; ee ers, Mo., Bird’s ~~ Mo. (Cairo), Camden, As. 
Helena, Ark., Cushman, Ar’ , Ark., Warren, Ark., Mem- 
a, Tenn. &e., 747 mifiees Houston eaten sob ansas & Northern Rail- 
xandria, La., 190 ian te total owned Janu- 
Little ‘Rock & Fort Smith and Little 

; Kansas & Arkansas Valley RR., 
ede mons 31, 1900, 1,773 miles 
In Mar., 1900, holders of $22,080, 000 of the $23, 172,588 Texas & 


“9 


Pacific seconds excha d their bonds for 65 r cent in new Iron 
Mtn. gold 4s bearing interest f: July 1,18 See Bonps below. 
Vv. 58, 5 329, 380, 474, 520. 572, 619, 725, 774.) 


ay = $25,787,730, of which $25,732,935 Jan. 1, 1900, 
Bop owned uri P; C—mo8 acq in 1881. The stock- 
holders wed by M Jupe 2 26. 1899, to increase the stock to $80.000,000 and 
also to authorize the new $40,000,000 4 p.c. gold mort. V. 69, p 27. 
Bonps.—General consol. mort. is for $45,000,000, Nos. 11,001 to 18,- 
000 inclusive are endorsed with the Missouri Pacitic’s guaranty of prinel- 
sc and interest; form of guaranty was in V. 56, p. 650. In Jan., 1899, 
12,500,000 gen. consol. 58 were sold, the proceeds being used towards 
the retirement of a like een of underlying bonds called and paid 
, 1899, leaving the — lst consols a tirst 


at 105 on or before Aug. 1 
"(v. 68, p. $5, <33, 520. 
$30, 


lien on the entire system. 


The new th 4s of 1899 (first issue »000) may be increased 
not over 000,000, at ae 600 per mile, for construction or 
and ext They will be 





acquisition — equi 
secured by a lien (subject Ete to the general consols on all the rail- 
roads, terminals and ‘~~ ¥~ of the company, and also a first and 
only lien on all stocks and bonds now embraced in the trust of the 
funding note indenture upon satisfaction thereof, all leased and 
lines, or their bonds and stocks acquired by the loan, and al! 


Texas = Pacific cted. or ‘3 
a conetru or uired. Of the 0,000.000 at prer- 
authorized $1+ 250,000, were issuable to retire the entire 
i. of Texas & Pecihe. seconds, and $12,114,000 to retire at once 
Valley et 50 gold funding notes and brs 412 000 Kansas & Arkansas 
tisgioaD its Tock Suion ibe 8 008 cartraie a | 
ock Junction 1st 6s. car trusts, an 
ty ha ae Bridge bonds end the balance, $1,636,000 


wired, and all future extensions and 





available for improvements. (V. 68, p. 619; V. 69, p. a ed 
ANNUAL EePrortT.—Report for 1899 in V. 70, p. 528, showed: 











Year ending Dec. 31— 1899. 1898. 1897. 
Gross earnings...............+. $13,806,118 $12,633,545 $11,820,285 
Net earnings. ... ,029,581 »302,966 4,104,405 
Other receipts. .. 97, 44,856 415 
Total net a ‘ 6,026,632 4,347,822 4,142,822 
Interest on bonds.............. 638,313 2,287,758 2,378,850 
Taxes, betdige ¢ exp., rent’ls, &c. 3, 147,264 887,821 1, 362, 667 

Balance for year......... sur.$241,055 sur.$1,172,243 sur.$401,304 


—V. 68, p. 572, 619, 824, 1025; V. 69, p. 27; V. 70, p. 329. 

Mobile & Birmingham RR.—Mobile to Marion Junction, Ala. 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
per cent for first year, 2 per cent for second year and 3 ver cent for 
third year, and 4 per cent for the fourth year and thereafter. The 

9) common stock is owned by Southern Ry. V. 68, p. 429, 1134; 
v. 69, p.391. Reorganized after foreclosurein’95 perplan . 60, p. 657. 

EARNINGS.—11 months, 2 1898-9 Gross, $359,226; net, $86,639 

July 1 to May 31. "hi 1897-8 Gross, 336,886; net, 76, 247 

ANNUAL REPORT.—Report for 1897-8, in _. o7. p. 1 ee. shows gross 
$360,295; net, $78,593; int., $54,000. (V. 68, p. 429, 1134. 

Mobile Jackson & Kansas Cit Lined ahmges Teg from Mobile, 
Ala., northwesterly. In Apr.,1900,50 miles from Mobile to Merril} 
were in Mg eryee on which $1 1,000,000 of bonds had been issued. 
Stock is $4,000, Bonds limited ‘to $20,000 per mile.—V. 70, p, 
687. For year ending June 30, 1899 (50 miles), gross, $53,489; nek 
$26,810; charges, $29,668. Pres., F.B. Merrill.—V. 70, p. 687. 

Mobile & Ohio RR.—(See Map.)—Owns from Mobile, Ala., to Co. 
lumbus, Ky. —S miles, ee an Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; Co- 
lumbus, a to Montgomery, Ala., 167 miles; with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; St. Louis 
& Cairo (leased), Cairo to St. Louis, 152 miles, with branch to 
Milistadt, 9 miles; total operated, 876 miles. On Dec. 1, 1899, the Mobile 
& Bay Shore Ry., "whose entire stock is owned and bonds ‘guaranteed, 
k was completed from Pritchards to Portersville on the Guif ef Mexico 
and Alabama Port, a distance of 38 miles. (V. 69, p. 856.) In Mar., 
1900, extensions from Selma, Ala., to Te 30° miles, _ from 
Centerville to Birmingham, 45 miles, reported to be proposed. 

History, Erc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1899, were 387,992 acres, valued at $216,782. 

GENERAL FINANCES.—The “Montgomery Division” from Columbus, 
Miss., to Montgomery, Ala., 167°2 miles, with branches, 21°3 miles, 
has been completely operated as partof M.& O. RR. system since 
July 1, 1899, $1,000,000 bonds having been issued there or—see V. 
65, p. 736, and V. eo: . 709. 1045; also V. 69, p. 332. Bills ya 
and loans June 30, 1809 \ ,000. As to acgu ition of St. Louis & 
Cairo stock in 1900, see “ Bonps” below. 

DIVIDENDS.—First div. (1 p. c.) paid Feb. 28, 1898.—V. 66, p. 184. 

STocK.—Stock authorized, $10,000,000; ou eotanting, 96 $5,320,600; 

ar, $100. The voting power on $4,967,200 of the stock is exercised by 
fre general mortgage mea ye by virtue of the deposit in trust 
under the general mo me old debentures of 1879, upon which 
this voting power was co oct 

Bonps.—Under the general mor igage of 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1895, the a issue was made payable in gold. V. 1 oo p. 967. 
Of the $10,500,000 authorized, the amount canceled bys — g —_ 


’ 
to June 30, 1899, was $953,000 and $5,400 in trust. age 
stract, V. 47, p. 83. Interest on ,000, it. Louis . Cairo. “3 is 
guaranteed. As to Mont. Div. 1st 5s, see application, —Vv. pS Ss.» 18 

Of the $2,500,000 collateral trust 4s of 1900, $1,950, be is- 
sued in exchange for the $6,500,000 St. Leuis & age stock on the 
basis of 30 per cent of bonds for par of the stock; the residue of the 
loan will be issuable only for additional proper - i and equipment. All 
dividends on St. Louis & Cairo stock in excess of amount required to 
be paid as interest on the outstanding bonds is to be paid into a sink 
ing fund for the redemption of the bonds.—V. 70, p. 532. 

EARNINGS.—Statement for 6 mos. ending Dec. 31, 1899, on entire 
line (876 miles) in V. 70, p. 277, showed: Gross earnings, $3,097,691; 
net over operating expeunes, taxes and insurance, $1,070, 966; fixed 
charges, rentals and loterest t ae ,678; paid for improvements, $165- 
514; balance, surplus, $203, 7 

REPoRT.—EReport for 1898-99 at length in V. 69, p. 848, 855, show 
ing, exclusive of Montgomery wie 7 





Giluenbinie 04 351153 $4,207 319 $3,867,858 83 $19,071 
‘ota. BB C' ngs , 

Soneeines.... 7. 451,631 1,300,745 1,283,895 293,869 

Interest and rentals. i 144327 1,074,880 1,060,126 1" 059,632 

ae 

Balance, surplus*.. $307,104 $225,965 $223,769 ae 


* Rauipment and new construction (additional to opera rears 
ses) cost $143,645 in 1895-6, $204,450 in berg Hisdice7 ne 18 
271,748 in 1898-9. Out of accum. sur, 3,000 on 1st debs. 
896-7 and $53,206 ,1 p. c.) on stock in 18 ia 70, p. 532, 792. 
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RAILROAD STOCKS AND BONDs. 





















































































































Cameron © 
Maleolm 
wison Eni, 
aoe ae Wa z' Eland. Se, Gaylord 
c. ~~ oS Alpena 
Spo Eau Claire © 
. ‘ - 
. al 2 Sect wih ©. 
e . J <9 err ry = ry — 
Winon: E.Winona < N 
= Nee: 
5 \ aeonte OC % 
Xs or" 4 Osh koab f)) 
La Cresee nt\ \\) Sparta ° * Fond dittladt > 
comme combi | Elroy\port St \ 
’ ona = a ° ore c \ ; \ \ \itonsed Cy. 
., 4 } prairie = s “ J} iy \\ \ “~ \e \y 
Kt —MeG pegor | ad ivap he macy ILWAUREE Gran SI y Fo \ cS ——, 
> ®, a ~~ Widukesha 0 > Have — y 7 | \ 4 . 
oomeea NY Goldfield 7 ie \e | , dL Rapid \, Zo, Louden mantle 
ike | R { sx 
[| ——__Fe Doge, Ackley SRA, , Hove!" ey eee ea iacine 1 ae —— 
en ———|__ a2 Beloit q Padvehe ° <a ose 
— SI = om enosha Ot. Thymas eure: 
. i Dubuque QQ ot enans “a Y \a : Ws |) OY" 73 
| ba Co +. 5 
. A Sabula \ es Elgi <r, \- \ 
b ak Sie igi). / 
\\ We + = a fi 
Sedar Rapley aet Fulton_\_—“~Auvora os Wee 
He ee. pee MK on 
rtaaelt—_\__Pavenport 2 Mendota ‘ As = ee wy Upieu 
skalousa q at gen \e4 | Le \) / 
* ing " 44 tot ~~ Gil Cy, 
i e, © Lasaie7 nm Wares benango ~ z 
ttumwa Giaival AT \ s/ *\I 
—_\— opNienl 7 \ kron Funes P XA. 
F\Burhinzon po AY Awa é ) | Y New Castle 
Ls 9 te, \\ Mee Chenang \ —___ tat fA\ +—{ ° ar. 
- ° - Vf . Peoria, ae : —— ff Galion > em \ > 
S a] vy Tolenbood def Keokuk Bi) Bushnell es —aviinag Rappers Pr F be Nifrion i rev, “Ase st \ A \d 
ws. roe po / “ww 3Tr ry ~ $ ) of ae * 
pe Boswell Trenton {| _g WK TL) A\ > Iy \ OL S NS \ , hove Os 
a ee Mkirks vA /L\ Toa \ \ Frankfort t : venden Ch . 
sa cilatio i tal ti s #\\ Tpivno aville ~“ Urfbana os Seeuben/¥) 
PAWN Goer! ~ ZAM sing, Fg p tenaflstody \\ < & Af uni \ 2 if 
AV pemes chilligothe Pea \N ~ : > w 7 = fc sl springtietaf St - - 
- HS Hanniba ‘S Chapin Fa FF Pewatug « * Muiiyhy polis, | S ~ Sibmabus A 4 — Bellaire, 
A “aN aronswick ,, mA prifgticnd JF V, 9 y, | ++ | 
rT a / \ © ; = v: \  WDayts i) — 
Legven b "Polity Movers’ Misia LS) h| . se a : ‘¢ = ~~, AS | Marg \ y/ eo ° 
o Si, } =. sheep terre fi \ Ce Hamiltda Sorrow, * Mas ta Grafwou 2 
r2 Ss aut. Dy cw h*/ Haute Ps Me 
; 8 ON CA & Mexico bay =] _Alton <c P é ¥ oa ir Chillicothe o. & 
cnt M. “i Sra 4 gw ~ — \ \ — 
ws ke, x N 4 - Ad . a, o~ f \ Parkersburg « c 
wren 4 Se Holder edt Ng, Steters » S % ag: F pvennes| 5 um) <vernfa UNC ing \ LS me 2 b-3 
by J Tipto , ~ VMrdin ff 2; . . Nari Ya ors 
Z he = — S \ WA alte >= 1 = v E 
0. Por =F N : St. \ fol SF a 4 oe 
; ey, acaty O fentralia neisville ete, * % 6h ae Irontin/ i ~ 7 
? 4 = Fen Ashianc / 7 3 
ae d Jefferso™ st (e) rae Owe re €- 4 _/sr. ) Mayen Y “ %, Yo. > xs ¢ 5 
LD EF (Ciinton ROTI CD ° gate pus | ham. ’ Py Hupangton o & feN} 
y ' Ry 3 : : ‘4 7 : + 
ps GP Cur AH RETAINS. came ( | /S ] nt BZ po \exinaton c. lestomS., Kanawha Falls © 
cla * ) i Pracsvillege f e \Winchester 4 : #, 
\'7 oe eZ Menai ERCY Ad em %i Sj 
& Leba + i af " endefso! S ecilia D 7, 
oe Lamar : 0 < as: 3 UR nysagro // Owehst Elizabeth “<p Richardson 
ish ry dale ov\ omgus fc," vay mt. 7 
Cc, iC 2 JeopPass £ - « ‘ < 
Ash G " o . 2 J. 
parsons d : eae Springfield & we & MMOTH © Greensburg y < 
8 = CAVE 
Ud v. ¥ . Q 2 \Charlestos AIROK ee a ‘ C Livingston Hazard 
. ® “¢ aeawht 
0; Plymouth cq) PS e CMA veseiss To. u \ 
Pidroe Cy ‘abo \, oplar Bluff, y/ K Janguw 
SAMTigman Soust Cotumtags § «1.04 > 
K}, 5 % akton uthrie 
Vinita" —- pn 5s Oe eer, Ea") Myecow ° aif pombe a 
soa ¥. bicker -AR, 7 wer . Jordan . Ciards V 
a 4 Sprs. +180, f V4 MIO GY, ar = 
te Ay ee i 
loys a 
Wyman ie) {. Ru 9 cKe we 4 . ‘ —_—, 
son 7 Tresiton’ A Dickson Sparta Cg 
s) fF ORO to l Rumpocor : . 
o « oath Dal - 
= fax nt get Eds v cpeee ible 4 Waftracey at 
> G/ dy nsen Bheltty\V.¢ Dayton 7“ 
‘ od Ly Henderson * Tullahoma ee a oO : 
» By MeNairy " . R ot L N A 
Fort Smith a s Z * Hethel Tracy ray fendersoa V. 
* or nc & Selmer Decherd \ Gassonia Charlotte 
- & con - c 
et >| ub, amy J Saws es IN : CHATTAN re’ - 7. 
le ae ee P ) 
' Loe »: “| 7 Holly Sprs. asap $ou “Sievenscr Green V oy ay 
Clarendon) I a deel nev + —_ 
b > | ELEN Baldwyn fy, 
ba) A] Hot Springs \ » w \ TUPEL altilio | Te  hS ay p The 
. ‘ SP Malvery " } ) Pi _ Verona NY - ¢ 
Re y \ s /] | Shannon . Attalla 
° PINE BLUF ” a Ukoluna ¢ _ 5 Rome - 
~ ( fy bey ‘ pound 
apex cs ~ i y \ Prairie o ABERDEEN } 
Ay urden ° / Grenada MULDOON : 
| 4g Varner\) 2 POINT 4 > » Marietta Ss. }A I 
. Fordye S TESA &, / bree Columbi: 
Fulton rdyce ak us Tall. 7 yO 
. mB ARS Posey soe Pt. 
® —— O ¢ 0 3 > Anniston RY oF (aio \y Sumter 
T CAMDEN RANSAS CITY Leland 80% Cv, aS OL ATLANTA} a o 
EXARKA \@h Praw ford RMINGH ‘ ‘ © Airani 
MAC NEIL uw ata eo anam <9 c QE cm ul ranite V Lanes 
. — 
oF \ et bd 
Magnolia N Le ‘ Griffin\ \ S} 
e ITTSBGRG ag ¥ iffia it ° * 
ey Co - ———- —— - mis NY eff Barnes VS. \Hiletee ze AY 
;  @ np WEST POINT <0, | 
TERA, Pp, ~@) 4, & M - - RR.) Wad 
~ m “Pte oy, gBuRG es — _—— 
Yu Marshal OK w/t rir Gi lumbus Millen yo 
: hreveport¢ Vv. 8. 4 Cars 
rr, Jacksov) c EmERIDI oa “ e bas 
ae’ Joni * - ¢ May 
“yo je = ° Auto fF Bact HN 
anaport Pachuta itonewal ‘i & Helena 
— —_ : et itman Uulon Spfs. Co Cordele| A 
2 Harrisonburg Jv Heidel bu: De soto Tro: a CL 
Palestine — ee Zp/= Errata Oo ubuta od 0 = = 
ER x ) 7 Marvistar Ellisville Af gy’ =p ey syne — , Na 
A ’ \ fs | diel ' Tuscanola, = mee 2, “aN Alban Basley 
y attesburg ui y Tif 
VF uurkin Neeeben inichtee eS cara 4 CF > 
° ss Alexaadri | Purvis inegar J " 
sv saodria 
a4 Talowah Jainbridge Sr. 
x Ci Sry ® Pearsoa OS. 
6 Colmesiftil Hillsdale’ @  Whis “> 
Corrigan Bd a Derby Coppingey, bd B 
s Cheneyville viere, Cee oes Thomasvil Wage’ \ 
> iY ALAgag Mei i) —N »\) 
Batow Rou; Milphell Af “484m, rte ne zn v N\\\ 
. p Nivhojson ff QO Po. *o, PPT CEE es. F : aldosta PL. } 
‘ys a ) Slidell *TERg m4 spo cia SPS —< . . 2 Du Pont ¢ H}}} > 
= * oe \ ore e Ae GOLA Jasper + ee ' N\\( aN) 
et \o Pac. ~: ta Ca ERNA 
200; , a dey c NDINA 
9 a y SS i, & R- WJ AGKSONVILLE 
fayette / << St.Andrews KX" a or RNY Pablo Beach 
© Bay Gr w ra ay, AR) 
2 ti \ 
High Sprs. ~ ie S \\)) 
hel! AY 
~ ANY 
2 3} 
e _Adecala 
si° s 
dw -~ 
“ 
MAP OF THE zi, “ey rs 
? oMp, % “2 Orlando 
pr al) cy. 
B Sey A }. 
HIO < é Nett gman tn. (ee Neher 
“? ¢ x seal. HAVANA a (yr & ‘ 
ef eee seen 
¢ XY se - ee AW PORT ‘Bartow - Malabar 
AI I R ’ Xe Sy TAMPA 
a! NG WSs 
$ NO SY Okeschod 
AND CONNECT ; * i\ > 
IONS. 

























































































































sean te ewer ar Pato 



































































































issn tai ttn 








































































































































we INVESTORS’ SUPPLEMENT. (Vou. LXx. 
Benen. Miles| Date |Size,or! 4 mount EE CS See — Sawn Des, 
&c., see notes| of of Par Rate Where P; le, and by] Stecks—Last 
shes ipage of tables. ; Road.| Bonds) Value. |Ottstanding Cont [Pays Payable Whom. Dividend, %. 
RR.—Bonds—See B. & O. RR. 
Eonimiy bata Gavnorrarne.s| | 3850 1.000 | epggggg| «gE ENT. Reropetare co) tm 1g 
é —, m, (0. 8 ext. coos | L8O0 | ccccee Ns 5 ° 
2d mortgage (old ‘wextendea int ipa none PEE Lheense , 5 |A. & O. : Oct. 1, 1927 
Moore Oc. & West. Constr. M.—Gold, $850,000, ext.| .... | 1898 |100 &eo. 350, 6 g. |M. & oie Noster So Sept. 1 1, 1900 
Morgan's ore a Teac Lek MG Or-to Mor G.).0" 102 | 1878 1,000 5,000, w A. & 0. N. B Pae.0o., “al Say 11 1918 
Gen eral m: anata deste ee AERO 204 | 1893) 1, 00 be x 0} 5 ’ J & They ~4 do =" ania 13 
Morris @ 7p. co, guar. D. L. & W.....- eels one ’ A : .|N.Y., Del. Lack. an. 4 
ea i a RR a 85 | 18 &o.| 5,000,¢ 7 |IM&N. do do igre 
Gen. M. & 1st on Boonton Br. &c. “D.L.&W.)| 34/1871! 1,000! 4,991,000 7 JA. & O. do. do 
Consol. M. (for $25,000,000) guar. D. L&W. oar 120 | 1875 1,000 11,677,0¢ 7 J. & D. go , June i, BtSty 
aia... STLIIe] IY |van) | a,g90;090 |aaig eo] | ao do rari 
orris Essex Extension 4 cent. 2 ccce ’ . 0 ay, ’ 
Mt Garton @ Port Garton Ri—Biaokenvicuar| ...-| “= |... $0 genan0| 12 | 1.85.18) Pale, Read's Term. Han, 19/0008 
e —~iIS8t M., $400, ,UVUZO0IC....... le) . . . oi. © 
Sokeee an Rapide aT ndigne iat me more. gold.. 3 1886 1,000 | 50,000 5 &. J. & i. Jan. '98, Moh..1900 July dr, 1926 
Hashun a Lowell. Stock Lit Stock, 9p. °. ena On es. B.&M.| 15 “sai | 1 100 | 800,000 9 M. « N. Nashua, Indian Ha, Bk.|May. "00, 439% 
Bonds rtgage, assumed by lessee.......... ..-. | 1880! 1,000 ,000 > f y 1, 
D Chattanooga & st é Bt i Leute Stoel ee eS "100 10,000,000 |4 for ’98} Q.—F. | _N. ¥. “and Nashville. Nov. 1, 98, 1 
ass mertonae (ow anos ERs thinness <vixinges c*ar - rik 4 : D0, D Z 4 ¢ 7 N.Y.. a . Bk. yay i, ey 
ld or See eee c*ar | , x a 
ist M. on Fayette. and Medi. bia. ($6,006 p.m ear 125 | 1877| 1,000| 750,000 6 |J. & J. do do Jan. 1, 1917 
Seaueueiten tabaien Seek CES 2 877 | 1,000 | 300,000 6 |J. & J. do do 1, 1917 
1st M. on ope Be. ($90,000 are 8s, due id6é)e" ‘7783, 1,000 | 1,¢ 6g. &8)J. & J. do do Jan.,1966 423 
1st m Centreville Branch, gold....ctar} 46/1883  1,000| 376,000 6g. \J. & J. do do Jan. 1, 192 
1st M. on oy City Br. (Tenn. C. &1. RR.)-c*&r| 20 | 1887 1,000) 420,000 6 |J. & J. do do |Jan.1901 to’17 
1st M. on Bon Air Br., red. at par aft. July’97,...c* 7|1887| 1,000} 114,000 S. i. 2. do do July 1, 1917 
Duek R. RR., 2d mo: , Dow ist mo! ,g.| 48] 1881| ...... 22,000 6 g. |M. & N. do do Nov. 1, 1 
Consol. M. ($20,000 500,000)-820,000 s.c"| 740/ 1888 1,000 6,253,000 5 g. |A. & O. do do Apr. 1; 1928 
W. & Atl. incs. (8546 ”000). $26. peo aes” yriy.g.c.| .... | 1895 1,000 I 5g. /3. & J. do do Jan. 1, ’01-'20 





Mohawk & Malone RR.—(See Map N. Y. Central.)—Owns fro 
Hokimer N. Y., on the N. Y. Central’s ania line a to Malone 
op the Central Vermont, with branches, 181 miles in all 
Etc.—In agee, S. Y. Central leased the road and 

ite first mortgage bonds. The surplus in ~ iy) after 
ent of the first mo e interest for that pa; 
exceeding 5 cent interes vi the incomes. A vidend of 
cent on the incomes was paid Sept. 1, a eet and 3 p. c. on Sept. 
- 1899. N. Y. Central owns the $4,500,000 stock, and has the option 
of retiring the incomes at any time, issuing in lieu thereof 2d mort. 
guar. gold 4s. V.56,p.501. Bonds, see V. 56, p. 782.—V. 69, p. 385. 


Monongahela River BBR.—Road from gy roy to Pope am | 
W. Va., 31 miles. Road opened in1890. In Dec.,1899, 8. &O. acquired 
substantially all of the $1,300,000 stock (par $100). The Ist 5s ( 
anteed p. & i.) will remain undisturbed. but the coal bonds wi 
redu ‘to $1 ea Y The coal lands will be leased to the Monon- 
hela Coal 2; 1346. Car trust 6s, principal Jan. 1, 1899, 
8,379; interest fie. m§ 4. Bills erento Se ong 1, 1899, $105,680. 
Cy yy wt ear endin, 31, 1898, was in V. 68, 
Bont showing, gross 





35; net, tes 727 ; int. and taxes, $39,- 
balance, surplus, oe BTL: 225.—(V. 68, p. 2 ‘020; V. 69, p. 1346.) 


Monterey & Mexican Guif RR.—Owns road completed in Au; 
ust, 1891, —— Venadito (on the Mexican International SEN 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 6 D. 85. 

In Sepa. 1 1899, the Hidalgo & Northeastern RR., City of Mexibo to 
Pachuca, 68 miles, Was reported to be purchased by the same interests, 
and it was said would be extended at once from Pachuca to Tampico. 

HisToryY.—Purchased in November, 1895, at foreclosure sale, under 

lst mortgage of 1888 by the Societe Anonyme Belge de Chemin-de- 

au Mexi oer has capitalization as He Capital stock, 

10,572 %16 each share My gay in bonds or 

matured coupons ——y¥) the ane. Mexico ait RR. Co. 160 3356 

© shares; first mortgage 4 per cent bonds, 4,000,000 francs, 

ey “se, 000 bonds at 500 francs each. V. Stoclet, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 

EARNINGS.—12 mos. end. Dec. 31, gross, $1,216, 711 in 1899; $1,386,- 
053 in 1898. For year 1898, gross, $1,418,956; net, $445, 774. 
In 1897, gross, $1,416,656; net, $640, 643. (V. 65, p. 729; Vv. 6, p. 82.) 


Montgomery Belt Line BRy.—Owns real estate and a belt 
line in sy: se, about one mile of track on Tallapoosa, 
Bell, Perry and Colu 8 streets. Alabama Midland Ry. pays an 
annual restal ¢ of $15, 525. “The Plant Investment _ owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 


Montgomery & Erie Ry.—(Sce Ma oe Erie Setend: )—Owns road 
from Mon ery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. es E. Sy oui (now ERIE RR.—which see.) Rental 
is $16,000 per annum. 000. ety mee | (41g per cent per 
annum) are paid May 10" no kes: 10. Sinking fun $6,500 per annum, 

ht Co. & Western BB.—V. 69, p. gm 

—(see Hap of Louisiana & Texas RR. & Steamship Compan 
Southern —Ro. 


en Algiers to Chene 
ranches, 89 ; trackage to nh ville, 


Alexan 8; 
raliroad etre 318 miles ; steamship lines and ferries, 3, 176 miles. 


TION.— ae Southern Pacific Company, on June 30,1899,held 
14,088,000 of the 15,000,000 ato oe and opera road under lease. 


aad m4 ys alloc “eo ¥ cent of the os — under 
the “omnibus lease.” pany has 22 2 iron steam 9 ferry 
 aepte steamers and between New Yor! ond New Or- 


tugs plying 
between Gulf ports; also wharves, warehouses. 
Teens months, } 1899-0 .Gross, $4,903,723; net, $1,647,499 
July 1 to Feb. 28. 1898-9.Gross, 4,527,219; net, 1,725, '280 
In year en tone 30, 1899, gross, $6,676,690; net, includin 
other income, $2,608,200 surplus over sperges, $1,736,430 net 
due co. under lease to ‘80. Pac., $811,991. 1897-8, gross, 0774 420. 
manor Sut Rom Habigens Wo hatigaoare, KISS es | ¢ 
obo! ps! ° m: 
branch, Denville, N. via. Morris Pag Tunnel, ts’ Hobok ken, N. J., 
gre —— leases 3 ads tae total operated, 157 miles. 
—Leased in perpetuity to Delaware Lackawanna & West., which 
eosmmned ail Nawitiacs cen 87 p. c. annum on the capital stock. 
See form of guaranty, V. 56, p. 8 if. — - 


REFUNDING.—The stockholders have authorized a first and refund- 
ing mortgage to retire at maturity all the existing bonds and provide 
for necessary improvements and additions. V. 70, p. 480, ee 

EaRNInes.—The road is important to the Delaware Lackaw 
Western as a route with terminal f. 

Goes actual — 
ne & E. of Division In" in ’98 8 $1784 1 784,000; in’97 7 $1,800,000 a. 70, p. 480. 
Mount Gerben & Port Carbon qe ttt Mt. Carbon to Port 


Carbon, Pa., 3 miles; second total track 16 miles. 
Leased March 5, 1860, for 50 years to Phila. & Reading ER. and lease 
assumed in 1896 by by Phila. & Railway. Rental $36,250 yearly. 





Muscatine North & South BRR.—Muscatine, Iowa, to Elrick. 
en Iowa Centrai, 28 miles, with which has traflic contract. Operated 





from Jan. 10, 1899. Stock, $450,000; all issued; par, $100. All in- 
terest to Jan, 1, 1899, was ‘canceled. s., Walter M. Gorham, Phila., 
Pa.; Sec. and Treas., ‘Henry Jayne, Muscatine, Iowa. 

Muskegon Grand Rapids & Indiana RR.—Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids,3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author- 

» $350,000; par, i issued, $1,000. Coupon of [.. 1898, was 


aid in Mar., 1900. g8 for year ending Dec. 1, 1899, gross, 
bat 067 ; net, SUK O72; interest on bonds, $37,500. 7 1898, on 
124,099; net, $41 In ’99 Jan. 1 to June 30, 8 months, ei 


7, against $58 $088 in 98. (V.68, p.824; V.69, p. 955; V.40, p. 
oor & Rompest BR.—Owns double track road from these 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for ge yoeee 
to Boston & & Lowell. In 1887 lease was transferred to Boston & aine, 
which pays a rental of $73,000 (9 per cent on stock). 
Nashville Chattanooga & oe. Louis Sgn oe Map.)—Owns 


fron. wy Tenn., ckman, Ky., 320 miles; branches to 
Lebanon. &., 447 es; leases Western & Atlantic, Chattan a 
Tenpn., ta, Ga., 137 miles; total operated, 904 les. In 


— (consisting of Paducah Tennessee & Ala., 119 miles, <4 — 
diand, 136 miles,) of the Louisv. & Nashv.; but see V. 67 1055. 
also eee V. 65 , p. 679. piliddle Tennessee, & ‘Ala., Shelb 
to Decatur, Ala., 7# mi 
tion from Fayetteville, 
completed Oct. 1, 1899; balance building—V. ae p. 748; V. 6 
ORGANIZATION.—A majority of the stock ($5 ater oe pe is owned - the 
Louisville & Nashville, and pledged under its ae, & etc., 80 
that the two systems are eerste’, in close he ened The tern & 
ye is leased from the State of Georgia for 29 years from Dec. 27, 
somal 20,012 per annum. Jointly with L. & N. leases termi 
property fn 8 oa ey: Ty dm (V. 65, p. 278); V. 67, p. 221, 320. 
red to purchase on or before July 2, 
1900° the o> ota a yong giving in exchange one share of L. & N. 
stock for two shares of the N. C. & 8t. L.—V. 70, p. 740, 


DIVIDENDS aes 1990 sv — 1892 1893 '94 ’95 to Nov., ’98 
since 1887.§ 4% 5 % 3 4p. oc. yearly. 
The Feb., 1899, dividend ae am, surplus earnings to be used 


for additional equipment and reduction of a debt; also the May 
and November, 1899, dividends.—V. 68, p. 187. 

Bonps.—The Tracy ‘City branch 68 fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 provides that all prior bonds bet Lyf a 
off at maturity; sufficient of the $20,000 p. m. are reserved 

Western & Atlantic income 5s, see SUPPLEMENT January, 1998. 

GENERAL FINANCES.—Bills Pr tyry incurred in purchase of Rome 
RR.., etc., March 31, 1900, $1,350,144 and quick assets, He, $193, 000. 
LATEST EARNINGS.—July 1 to Feb. 28 e —_- = 


8 mos. Gross 
1899-0 ...... iiptsontens #4,370, 481 $1, 516,748 731 103, it6 i333 333 
1898-9... ..c0-.cccc00 ees 4,123,341 1,388,323 1 049, 594 338,729 


ANNUAL REPORT.—Report for 1898-99 in V. 69, p. 793, 806. 











Year ends June 30. 1899. 1898. 1897. 1896 
Mileage endof year... 935 905 4 906 
Gross earnings....... -$6,081,766 $5,646, 549 05,116,138 $5,074,625 
Net earnings.......... :982,059 1,963, 724 1,911,448 1, 1910, 275 
Investments, ete...... 30,48 ght is ot 1,002 

Net income........$2,012,541 $1 982, 724 $1,911,448 i er 277 
Int. ondebtandtax. $1, rt 391 $1 102,187 $1 4088,420 1 ikg ry 70 
Rental W. & A. RR. 268 20,012 preys 12 

ae =o ) 1 100;000 2 ee (4) 400,000 (4) 400.000 

Balance ur.$254,535 sur.860,525 sur.$3,015 sr.$52,795 
—V. 68, p. 187; V. 89, | p.540, 793, ‘806, 1301; v7 70, p. 740. 

Nashville & Decatur RB.—(See Map Louisville 4 Nashville.)— 
Owns from Nashville, Tenn. Decatur, Ala.,119 miles. Leased to 


» to 
Louisville & Nashville for 30 years from J uly 1, 1872, 4 a rental of 6 6D 
r annum on stock, but lease is to be terminated J 

ek er new lease for 999 — the rental will be 74s per AY, on te 
the A due July 1, 1900, to be retired and aoe —, issued therefor 
to the L. & N., which will then own aboat $3,000,000 of : 
V. 68, p. 928; V. 69, p. The lessee assumed all the debt and 
ownelt (July. 1899) 990,625 of ite stock. On Oct. 10, 1896, sinking 
fund held ,000 bonds, of which wey gt 


Nashville weoremee & Sheffield Ry. 








_ * a . _—— a A a Pin Bho aefiel Ala., we mle 
ranc n ‘enn., okney, Tenn., ; 
ates Napier br., ete., Yi. miles ; total, 106 108 tlio Ope vis Loutsvile 
& Nashville, which company guarantees © prin ance of 
the bonds by endorsement. Sold on a 0, 1900, to satiety 00K fy Juan 
ments ageregating ie J ag = jad. & N., eu lect, to 
mortgage. V. 70, iad 26 . For Ln 
1897°8, 4 arene, ast; a: vogtazb1S; interest, $104,800; taxes, 
National Bee a Ry.—Road extends from West Shore RR. at 


Weehawken to Constables Hook, N. J., 6°6 miles; Comsmanaips w br., 
0°38 miles; Kill von Kull branch, 0°54 miies; other branches 


‘9 m 
total, 8°31 miles; second track, 7°28 miles. Ourrent accounts, $18, 8,067. 











RAILROAD STOCKS AND BONDS. 
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100 INVESTORS’ SUPPLEMENT. (Vou. LXx. 
Subscribers will confer a great favor wr giving immediate RETey of any error dnneswerel in these Tables, 
ILROADS. INTERES Bonds—Pringi- 
For explanati a. seo ey &o. tes “—" “a | — | Amount Rate Whi ‘ Where Fagable wes by "itch 
on of column see no r en . 
on first page oftables. Road. Bonds Value. | Outstanding!’ Cent, |Payable Whom Dividend. 
Nashville @ Decatur—Stock, guar. L. £*- SEO Fees | 25 6 J. & D. Nashville. Dec., ’99, 3 
ashentee Funes f egoiaoo ned in enw) HB i801. B00 7. 3% Ye laobronanas. | July 2 i968 
—_ " J g. |F. a q 
Nashville @ K: beph- rh for $2,¢ gold, gu.9 87 | 1888 1, 6 |M. & N.IN. Y., Mercantile Tr.Co. isis 
National Docks Railw Ms itt natpaiben etnias Se ee ees Cll CE eee ee ae ee r pe 
Nesquehoning Val.—Stock subj. to call Se 368} n<s- 50 5 M. & 8.| Phila., 108 So. 4th St. |Mar.,’00, 219% 
Nevada Oalit-~ Or on.—1st M. $2, 200 000; gold, ee 6g.\J. & J.| N.Y. Moran | Bros. 20 years. 
Nevada LR non-cum.., inc.. ». 5 t rr “94 | 1888 | 1,000 5g. \J. & J. July 2, 1938 
Newburg ol. trust bonds.| 59 | 1891 500 &. 5 |M.& N.S. Y. Central Trust Co. 1921 
Income Stora $1,625,000. -..--.-------- t} 59/1877 1,000 RS eee “When June 1, 1977 
New Castle @ 8 1st M., int. guar.. 17 | 1887 | 1,000 6g. \J. & J.\N. Y., Farm. Corr. Co.| July 1, 1917 
New REN Y. &N. E. 1st mort., cur..c*| 321 | 1876 1,000 7 J. & J. Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
do 1st mort., cur..c*} 321 | 18 76 1,000 6 J. & J. do do Jan 1, 1905 
eeu. » $17,500,000, .&i.,end.™a.c*| 361/1895 1,000 5g. \J. & J. do do July 1, 1945 
N.Y.4& N.E. Boston Term: feta. ‘hr si. 500,000.c*| .... | 188 1,000 4 A. & O.| Boston, Co.’s office. | Apr. i, 1939 
New Jersey Rasetion tent ist. M. quar... 84,000, — Car 5'1886 1,000 4 F. & A.|N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey & New oo RIE RR. Co I 
New London Northern —St00 chit len dns abindeiiae alin inhi a eee 100 9 Q.—ZJ. New London, Office. |Apr.,’00,2%4% 
Consolidated M., now tet Bi, ($688,000 are 4s).c*} 1211880 1,000 4&5 |J. & J.\N. Y., Bk. of No. Amer. uly 1, "1910 
Hi. Bien. By. @ Ooal—Col. tr,z.($3,000,000) red.105.N| 165 | 1897. 1,000 5 g. |A. & O.IN. Y. iN. Y. Sec.& Trust.) Oct. 1, 1947 
Alam. & Sac. pt! .~ t Me” $900 000, g., guar...N| 28/1898 ...... 5 g. |A. & O. ‘do do Apr. 1, 1928 
& Ni here pelos Hes gold.c*} 196/ 1885 1,000 6 g. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 1915 
1st mortgage, om 88 RR SEE A AE NRE ITER 196 | 1881 1,000 6 J. & J |N.Y., ‘Maller,Schall&Co.| Jan., 1911 
¥. 0. é Northwes? n—Goii. trust M., nce 102 1898 1,000 5g. \J. & J.\N. Y., Central Trt Trust Co./ Jan. 1, 1908 
ew Orleans é West.—Receiver’s cite, 84 tt acas TA | Gheere 6g. \J. & J.| N. ¥., State Trust Co. | July 1, 1900 
an Terminal mo: » $2,000, 000’ gold. weet :... | 1895 1,000 5g. \J. & J.\Jan.,’97, coup. last paid) July 1, 1946 
2d mortgage, $2,000,000, gold ...............-.--- ---. | 1897 1,000 Se SS ears March 1, 1900 
NEW SECURITIES TO BE ISSUED UNDER PLAN. 
Common stock, $1,000,000...............-.-----++ ey tat ie! lh eee ee ee ee ; 
Pref. stock, 5 per cent, non-cunt., $3,500,000. . coat ieee BO 1 BO cncsce =} ska Div. fr. Jul, «hg OB. cccstoce 
lst mortgage, ge, gold, $500,000, - .tocallati10) :...|1900 ...... 5 g. J. & J./Int. from 4 1900. Jan. 
Newport @ Oinein. Bridge.—Stock, $1,500,000... .. ee geo 100 . |S ea ' Pittsbur Ooni,’99 ies 
1st M., $1,500,000, g., 8. f. pany D. & i.end by Pa.'Co.c* | 1895 1,000 419 ¢.'J. & J.IN.Y. mesh &T. Co. July’ 1, 1945 
Bay me ae ending June 3U, 1898, gross earnings, $254,693; New Mexico Ry. & Coal.—(See Map).—Owns El Paso & North- 
net, $189,731; a er income, $2, 065; charges, $25,905; dividends. eastern Ry., from El Paso, Texas, northeast 165 miles, to the aoe 
$115. 620; bal, lus $50.271. In 1896-97, net, $168, 147. Office, | Coal fields: “controls and operates Alamogordo & Sacramento Mt. Ry. 
Broadway, how ork.—V. 64, p. 518 Alamogordo, N. M.. to Toboggan, 28 m., and under construction to 


nao Ry., Tehuantepec.—V. 69, p. 1247; V. 70, p.125, 633. 


Se Valley BR.—Owns from Nesqueho’ soneion. 
Pe enend, La he 3 —. Tunnel Branch to Laneford Pa. ol 
Leased for 999 with 5 p. c. guaranteed on stock till 1905) to the 

— bade farig Son Co., ph to under its option pro to retire 
the terest 0 Sept. 1, 1904; see item “Delaware Di- 


vision Canal” i in’ v. 66, p. 1139. 
it Ng spe ee ge ar Ry.—Reno, Nev., to Amedee, Cal., 
Projected thence to and through Oregon. In 
ported to be graded, on 
which 35 miles of track bad been laia. "Btook. common, $2,200, 000, 
all outstandin Pyoree none. Bonds, $2,200.000 anthorized. Year 
1898-9, gross, $8 327; net, $19,978. E. Gest, Mgr., Reno, Nev. 
Nevada Central R#.—Battle Mtn.. Nev., to Austin Nev., 94 
a. narrow gauge. A reorganization of NevadaRy. Stock. $750,- 
pe Bl $100. Interest on $717,000 bonds which pa‘ d an assessment 
of $1 per bond, guaranteed from J uly 1, 1898, by the Nevada Co. of 
New Jersey, is paid at a of registrar, New Jersey, Title Guarantee 
& Trust Co , Jersey City, N. J. Earnings for 1898-99 co any 
def. under operating capeunen, $5,292: no interest paid railroad. 
Newark Somerset & Straitsville BR.—Newark, O.. to Shaw- 
nee, O., 44 m.; branch 3m. See B. & O and V. 67, p. 1106; V. 70, p. 76, 
230, 430 ,792. 
Newbu 
Junction, 
S8TOocK, Etc.—Comm 


Dutchess & Connecticut BB.—Owns from Dutchess 
Saag N. Y.. 59 — A reorganization in 1877, 
K, n, $500,000; pref., $600,000; par $50. There 
were June 30, 1899, 226, 000 coll. trust S, $1,164, 500 in income and 
$42,500 of 5 B59: estate M. notes. In year ending J June 30, 1899, 
gross, $137,057; net, $30,641; other income, A 78; interest, taxes, 

Stc., $20,635; bal, surplus, $10,884. V. 65, p. 568. 

New en he «& ay ay A —— RR _—— from Newcastle 
Pa., to West Middlesex, P. Nypano RR. till 1982 
for ‘rental of 32 — c. of aioe. put leaner on bonds eere. In 
June, 1899, stock mostly acquired by Erie RR.—V. 69, p. 447. 

New ngiene BR.—New York New Haven & a RR. owns 
nearly all eee, ane mnee aw 2. Seen, eee leneel ee 6 road, viz. 
lines. (See this 00 | § 


Lines Owned 
Boston to Hopewell Junc, N.¥.214 | *Norwich & Worcester RE. 
Landing... 2 Rhode Island d and Mass. ¢ 
socket, aekee 58 


-- ae 
17 
da 28 


Pesrlonen de pelgld iY of 
nce ie 
Woonsocket & pring 
‘ord branches 


tere wewewscees 


vou 114 
. ore Norwich & New York Trans. Co.’s steamers, ] 25 miles. 
ISTORY.— Sty BT m of Se New York & New Ragland (sold 

in aa July 9, 1895) per 4 an =e 58, p. 762. On Dec. 1, 1899, 

there had been exchanged — the lessee all en 2,300 

of the $20,000,000 common and $92.2 of the $5,000,000 pref. stock. 

Preferrea stock not exchanged receives dividends of 3 Bsr cent per 

“i under ie, lease.—V. 66, p. 384, 617, 10u2; V. p. 1012, 
nty of consols by N. Y. New Haven & Hartford 

11; $10,000,000 consols. reserved to retire firsts. 

since lease included in those of N. Y. N. H. & H. 

897, showing: Gross, $5,570,644: 
net from Norwich line steam- 


Re v a. Pp. 
REPoORT.—Earni 


RR. Report for 1 -98 in V. 67, 
net, 1 342, 648; other income, in aD 


ers, $114,517; interest, rentals, etc., $1,559,020.—V. 69, p. 1012. 

New Jersey Junction B#.—Terminal road through Jersey pity, 
Hoboken eehawken, about 5 miles. Leased dl 1 
June 30, 1886, to New York Central which cod on eo abeo- 


lutely and owns $100,000 stock. Connects with National — pene Ry. 
New pet Atak New York BRB.—Owns from Erie Junction, N. oe ’ 

to Garnerville, 29 miles: maps Statice Ph 5 miles ; 

ates to Haverstraw, | ete., 14 48 miles. Erie 


iles; total 
in heed. 1896, purchased control. Stock. ue toomeend common; $787.- 
800 par, $100. Control is wi 
mortgage till é per cen’ 


ferred stock and first 
arenes 
52,824; interoet, nD 
85 520; balance, $3 ag 98, ‘gross, 
v. 6. p. 8 


been paid on poeterved for three years. 
June 30, 1899 $298,956; net, 
902,924: job Tn 97- 
83,197; iret, OOb BOL 64, p. 424; V. 
New London Northern BB.—Owns from en Landon, Conn.,t0 


B , Vt., 121 ae. and leases Brattleboro & Whitehall RR., 
B to South ndonderry, Vt., 37 miles. 

l.@asEp for 99 1 1891, to Central Vermont. The 
rental . $211,000 per gr ee f= erhich leaves a — surplus after pro- 
viding fo and od per cent arenes. Taxes and improve- 
ments ithout claim = New London Northern. 


by inabes 
a fer =e to = 1892, 


c. yearly, then 8 p.c. yearl, 
robo dimolu.)> 2 p. c. et (9 an 





DIvIDE 
1893, inadusve, and since to Apr., 1 





Cajon, 8 miles additional in April, 1900. Line completed Oct. 1, 1899. 

SECURITIES.—Stock, $4,000,000, of which $1,000,000 pref. The coll. 
trust 58 are secured by deposit of all the stocks and bonds of El 
Paso & Pershoosters Ry. ew Mex.(82,700,000 of each), the stock 
of the El Paso & N, E. R. of Texas, $300, 000 (no bonds issued), and 
all the stock ($2,500, 000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres of coal lands. The 
Alamogordo & Sacramento bonds are guaranteed. New York office, 
66 Broadway. (V. 66, p. 337.) 

New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, 900,000 miles; 121 are 60 and 74 are 75 lb. steel rails. 
Stoo! B5, 000,000 ( pA $100), of which $4,320,000 and $4,900,000 1st 
6s are held b Orleans Texas ac. Junc. Ry., to which was 
due Julyl, 1899, o $1, 173,929 on coupon and $1,069,518 on other acc’ts, 

EARNINGS.—In 1899-0, July 1 to Mar. 31 (9 months), 88 $1,423,- 
647, against $1,043,166 ‘in 1898-9. Report for 1898-99, V. 69 a = 


Yr. end. June 30. Gross. Other inc. Interest, 


esses 
1898-99........ $1,545,686 91 osce 8, 414 ake “pL, 1177 
1897-98........ ¥ :396,929 #377376 1 865 379,20 sur. 41 
—V. 65, p. 617, V . 67, P, 950; V. 69, p. 1008. 


e+ A. Pop Lt & Northwestern A, amet ds from rev Rghene 78) Miss. 
102 miles. Stock, p __. $4,500. 00. “4 

Sai 8, receiver was discharged. coll. ay 
tt of the old first mo: 58 y of 
899: ay $171. a7 net, $42,535; other income, $15, 369;, int. on 





bends, $25,000; taxes, $7,527; bal., sur., $25,377. 67, p.§275.) 
New Orleans & Western Railroad.—Owns a belt railroad 
a the city ¢ New Orleans and connectin with all the rail 
roads ente tocity. Entrance to business cen is had over the 
| tracks of the t Lot jana Owns a large roperty 





terminal p 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 
houses, ee of 250,000 hrcrcte grain elevator, etc. 

RECEIVE P—W. C. Do receiver. V. 68, p. 1182. Eotenest 
due uly 1 1, m1896, and hag -y is in in dofault. Vv. v.08 5 134. In 1899, is- 
su ,000 receivers’ certificates to build onal cctton ware- 
». oe a . 320.) Stock $6,000,000; par, $100. On Feb. 
21, 1900, George it, was appointed master in’ chancery to sell 

the road after si or “weeke’ advertising. aa 70, 70,8. 381. In April, 1900, 
decree had been signed but no date of sal 

REORGANIZATION COMMITTEE.—Stephen Peabody “—-< Page Ev- 
ans E. Dick and Geo. Q. Whitney. Depositary, Ooionial 

PLAN.—Their plan, dated Aug. 1, 1899 (now operative), as v4 oy 69, 
p. 440, and provides. for the issue by &@ DEW CO! =p of the securities 
shown in table above. All the new bonds end common stock will be 
suld to a syndicate for cash. Of the T pooner tee stock (to be subject to 
call at par on three months’ notice i Por thes by law), $2,500,000 
will be exchanged for the old bonds an: 000,000 b balan 
cluded in the sale to the syndicate, $500,000 wi 
such sale to the treasury of the new Co. The old 1st 5s with all un- 
paid coupons attached, will receive par, and the old 2d 4s, 50 per cent 
of oe al in preferred stock.—V. 69, p. 440, 645, 906; V. 70, p. ~ a 

Newport & ee Bridge ray bridge over 
Ohio River from Sewers © to Cincinnati, O. Bridge opened 1872 
and reconstructed in 1895-96. 4a - & Nash. i. ory contract to 
= bridge, annual rental, $1 15,000. Pa. Co. owns $ ,000 stock. 

py ee Ry 8 ending Dec. 31, 1899 «roan 153,151; net, 

121.6755 $63,000; balance, ee, surplus, $58,675. In 1894, gross, 

150,181; oo rth Mats income, $102,709; balance, 
surplus, $18,907. (V. 63, p. 1159.) 

Rn. W.& etl Union Transportation.—V. 70, p. 280. 

N. ¥. Brooklyn & Jersey City BR. T. wate bn 70, p. 532. 

New York Brooklyn & Manhattan Beach By.—Owns from 
ren Pond Junction to Manhattan Beach (Coney slay, ‘and branches 

to Bay Ridge and Greenpoint, 20 miles, “S oo 16 miles double track. 

LEASE, pr Tega’ consolidation ng Island Leased for 99 years 

Ri. Go at 36 per cent of gross 
> be at least 5 per cent on pref. stock. 
vj T385 is for 92 (may 4 and is now a first 
; 1116.) Trustee is Central Trust Company. The L. L 
BR. has attached to the bonds its eoeniiaioane guaranty of principal 
and interest in addition to the memorandum as to the lease previous! 

rinted upon them. Of the bonds, $125,000 were in Jan., 1900, 00, owned 








y the L. I. RR and deposited pmee its new ee se —V. 68 

New York & Canada R&8.—Whitehall, Y., to _Rouse’s —_ 
N. Y., 113 miles ; y Soanees, 38 aie, Stock, $4,006,000, So ag 

iE, ETC. a ceneee «J owned Dee 

ware rs H. Canal Co., Oo hia ds, and has $3, 760,74 
invested in the property. See Toh s aranty, V. 64, p. 181. 

Year 897-8..-..-+ $937,829 #280, 725 9279 764 det. $29,088 
June 30. $1698 974,855 2.821 19,629 sur. 53,19 
-(V. 64, p. fer. Osa: V. 67, p. 1054; V. 68, p. 976: V. 69, p. 384, 1061.) 








— NT es 6S e@-:. fF} 


ail 


=_— 


APRIL, 1900.) 


RAILROAD STOCKS AND BONDS. 




















Blando , 
a) 
& 


} ( 

“4 AG) 

jones 
_ PenaBlanca 


Bio% 


ATejor 


Las Huertas 


"San, Pitonito 


yi 
ue 


Pajaritog ; 40 
jaye Sta, oe 


fa. ag 


Capila PURE 
EN 
se Pulte! gua 
ued Ptasa Colorado’ me 4 
ihal ¥{PSan Ysidro A 


A Sa 
gy 1 ebito oY A Las Nut vee 








~ 
Os 


anta Ana P 
Sah Feli ff Or H 
Se 


Igofones,; 


ON af Lad 
PSandi * >} 
oo 
y) 


“74 — 
o Globe 


eenenaniatieteinemaiial 





: A f ‘¢ ky ng 
I 2 SZ, “a 
° 


> NS om 
SANTA FEX my) 


Berwor ton A 


AS 


los’ 


Wi, \ SANTA FE 
“Slow ~ 3 


Siiver cis 
' Lake'Val. 
Lordsbu: 


Tucson 
aye ‘s0u- ¢ Pemiag’S 


is age fais 


Nogales Aa 





Magdalena sale 


My 


Hermosillo £ q 





- 
w 
= 


" 


G 
Ad 
~ x , p Laguna Flanders trop 


\ berlin & hi 
— Lead vitfeus ig |}\" a" by, Lenora Clifton teives 
! wr: rs: & jalina OPEK. 


; ‘Oakley PAC. 
ey eV G Scott pores #, Herrington s 
1 ny 
So, eye 
K Top. A ‘ 3. A 
Tatt, 





* /vs Jun | 


G 

Cyichara Wichita 
8° Wellin 

Coal Mjnes i. Liberal o ate 


& 
a Divfen a ° 0G 4. pes As 
Toxine Warbekee 
Tascosa 82 
regas ho Glakgow 
San Miguel “Wamarilloy~ Pan Handle 1 
owt gd ; Minoo. & 


ros 

Co O iy Clarendon | at. 
Duncay 

Vernon Te: \ 


Texico 
wt? 
“°, 9 6 /| Childress 
Henrietta 





Snyder o Albany aK 7m 
5 Cise 2) 
oat, 8 
EL P PASO Big Springs PACIFIC This 
Sierra Bang Midland & Coal 
TEXAS 


E San Angelo xX 


San Jose ( © \Valentine ° Burn Temple 














‘own 


Ojo Caliente a Alpine Bs Taylor 

Drydew Kerrville (UST! 
2 San M 8, 
J o” gpottord Jo. 


PAC: 
no Antoni; 
sou. 








ral 








se iia - Bei 





¢ Rincon 


a Detroit 


t.Seldon 


\ 


AS 
bay 
Q 


Faugustine 
Q 

4 ty 

: ~ 


; Qiienautte 


Ay 


JARILLA MTB, 


Jousknt AN, 


Fish be las Cofnudas:. 
Sf rvece urs “omen is 7 


aacuila 


Cerro Teco te ».. 


4eneg 
Richardson 


Taplos w, 


— 


Pso.eoan S 


we hy, wl? 


YLONGHORN 











AST eS 


erm, if a) 


~~Lake Arthur 37 


Elk Se ee - _eoo- 
Leese ap00~ Dh 


Periasco Miller? * 
o Hope 3 4 a 


t 


Pen 
Seven givet® 
MeMillan 


Lake View 
i 
gf ro 


Ba ; 
‘ MAP OF THE 
‘ww MEXICO RAILWAY 
@ COAL COMPANY. 
PROPERTIES. 


EL PASO & NORTHEASTERN RY. ummm 
COAL LANDS SHADED ....- [2 


















































































Ate toe ations 































INVESTORS’ 


SUPPLEMENT. 





[VoL. LXX, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































































































RAILROADS INTEREST IVIDENDS Bonds--Princi- 
For explanation of column headings, &., cee notes| of | of fe |Stz0.0°| amount Rate per|_When oan : ble, and by| stocks Laat 
on of column see Ni o ° ‘ar 
on first page oftables. ACA Value, | Outstanding!" Co, P™"| payable Whom Dividend. 
N.Y. Brooklyn @ M janhat. Beach—Common ARE sacs Vicks): ACOA Ahckcs ade; | Jeseceseeee bk: 1 pcedaewes 
Preferred non-cumulative................-- pee 650,000 5 A. & O. 8 t.’99, ae 
1st con. M. ner 1st M.) gold, gua. py L. I.... am 20/1885 1,000 1,726,000 5 g. |A. & O./N.Y., U.8.Mort.&Tr.Co. oi 
W. Y. @ Canada—l\st M., ster rd. & & H.. 150 | 1874 |2100&0| 4, 000 6 g. |M. & N.| London, Baring Bros. | May 1, 1904 
Seneneanes, &.. quar. &1. en |. & H. Canal. JA | 1896) 1, 1,000, 41g g. |M. & N.|N.Y.,D. & H. Canal Co.| M 1904 
New York Central & Bs d. River—Stock...... peer 1 15,000, 4in 1899) Q.—J. |N. Y., Gr. Cent’l Stat’n./Apr.16,’00, 114 
XK. Y. C. & H.,$ $30,000,000 819 $ | 1873 | 1,000 |al18,498,000 7 J. & J.|N. Y., Gr. Cent. Station.| Jan. i, 1 
1st mort. ---%, #2,000,000 CompoR OF Fag: 7] 810 | 1873 1,000 | a6,309,148 6 g. |J. & J.| London, Union Bank. | Jan. 1, 1903 
t certifs., tages 1d, ny ge car] .... | 1 3 500 &v.| a 965, 4g. |M. & N.\N. Y., _ Cent. Station.; May 1, 1905 
Debentures, $l 000,000 } ‘All -- C&r 1804 |1,000&0} 25,110,000 5 M. & 8. do pt. 1, 1904 
Debentures, 1889, $1 1:600.600° | sec rein enone T! \gi9 | 1889 |1,000& 2682,000 5 M. & 8. do do Sept. 1, 1904 
Debent’s, g., 8. f., $1 tera by mort. | . c*ar | 1890 1,000&0/ 05,767,000 4. |\J. & D. do do June 1, 1905 
Refund.M., $100,000,000 or 1897. | c*&r. | 1897 1,000& 36,028 314g g.\J. & J. do do July 1, 1997 
Collat. trust, g. e100 00,000,600) Sh. stk.G. ay ---. | 1898 |1,000&0; 90,569,200 Slgg.|F. & A. do do Feb. 1, 
do ont, 1,550. 600) Mich. Cent, stk..G| .... | 1898 1,000&c) 18, ‘588, 945 Slog.|F. & A. do do Feb. 1, 1998 
Deben RF under B. & A. lease..... cone | SEO 1. <eeuba-l  cneesien oan 31g ce 2000 
XN. Y Oougoa st mmon stock. ..... -| 523] .... | 100] 14,000,00u/ ...... ndies “i ts etek PAH Pee. 
2d preferred (5 cent, non-cumulative) .. -| 523 se BE EE aE EE eS an Se eee en 
1st preferred ( r cent non-cumulative).. 523 | .... 100 5,000,000 |5 in 1900! March. |N. Y., Gr. Cent. Station. Mch. 1,’00, 5% 
1st ap eae, nay not drawn..c*&t| 505 1887) 1,000 | 19,425,000 g. |A. & O./N. Y., +» Union Trust Co.} Oct. 1, 193 
Equip. ld, $60, —r- ©.| .... | 1892, 1,000 240,000 5 M. & §8.\N. Y., Central Trust Co. Yearly to 1902 
Equi BP, re 000 due seRy Feb 15 C.car| .... | 1896 1,000 281,000 5 F.&A 15 ‘do do ey ord 
¥. S arian Hh ae or wy +. p. &i * gxc*} 53 1896, 100&c} 1,500,000 5 g. |M. & N. New York. 
N.Y. @ Harlem—Common, 111s to 12 p.c., 8% guar.| 145 .... U eee See text.|See text/N. Y., Gr. Cent. Station. apr. "3, "00, 99 00, 
‘erred stock, 1119 " 12 per cen 8% guar....| 145 .... 50 | 1,353,950 |wee text.'See text do do 
Consol M., to be paid 33 0d 1 (V. 70, p. 68%). sondane 136 | 1872 1,000&c| 12,000,000 7 M. & N. do do 
Refunding mortgage, $ 000,000, gold...Ge*ar} .... 1897 1,000&0) | cenit ante 3lg g. |M.& N.| From May 1, 1900, May i 
A ¥. Lackawanna ¢ Wesiern—Stock, 5 p.ct.| 214 .... | 100 | 10,000,000 5 Q.—J. '|N. ¥., by Del. Lack.& W.|A ay 1, 2000 
- by Delaware Lac & West.c’| 214 | 1880 | 1,000 | 12,000,000 6 J. & J. do do an. 1, 1 
Goustn mo! guar. by Del. Lack. & West..c*} 214 1883 1,000 ,000,000 5 FP. & A do do Aug. 1, 1923 
34a M. Terminal Imp. (for “ng — 2141890, 1,000 .000,000 4 M. & N do do May 1, 1928 
New York Lake Erie ¢ Western—See ERIE R 





a As reported April, 1900: the amount out'standing wh'en refunding began is given'in first'left hand column. 




















New York Central &Hudson River RR.—( See Map.)-Includes 





ee em eew neces cscaees 








Troy & Greenbush ......... T Oontrolled— 
&Pt.M...9 6 | Lake Shore & 
ew York & Harlem........ 7 136 ee Central 
New Jersey Junction....... 5 Y Chic. & St. Louis RR..7 


Watertown & Og..... 7 624 Dunkirk AIL V. & Pitts....9 91 

lone. Pitts. & Lake Erie svstem. -— 180 

& Adirondack....{§ 46] Toronto Hamilton& Buffalo... 88 

Gouverneur & & Oswegatchiey 13 | St. Lawrence & Adirondack.. .. 
New York & Putnam ....... 61 

Total owned ~~ a Dec.1,1899(298 miles four tracked.)6, 822 

HistToryY, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. In 1898-9 their earnings 
were porertes separately, but the $3,810,874 dividends on their shares 
held by the Central caused the large increase in the item “other in- 
come? offset by a like amount of interest on the collateral bonds is- 
sued for ~~. V. 69, p. 495. 

In Jan., 1 ag Was announced that controlof the Lake Erie & 
Western had been acquired on behalf of the Lake Shore & Mich. So., 
-—: that the Vanderbilt interest in the Cleve. Cin. Chic. and st. 

uis had been increased to an absolute majority; an understanding 
eng 5 reported between the be gp ore and the Pennsylvania ir- 
terests, by which the latter ag ointly interested in the stock of 
the Ches. & Ohio Ry.—V. 70, p. 76, 1 
.Y Boston & pions, RR. willbe a for 99 years myn July, 1900, 
teed rental of a cent per annum on the 000 B 
ry A. , aoc k in weartent ins ents, adding 389 miles og a through 
line to Boston to tae Central system [unless Mass. Legi<lature inter- 
feres.] V.69,p. 78,492, 695; see also V. 69, p. 178, 228, 333, 694. 

STOCK.—Dividenés on stock registered in London are payable in gold 
at 4919d. to dollar. The $15,000,000 additional stock, issued April 2, 
1900, for new rollin wa increased Sy outstanding issue to #115,- 
000,000.—V. 69, p. , 1103, 1248; V. 70, p. 532. 

DIVIDENDS since § "91. ’92. ’93. °94. '95. "96 to 98. "99. 1900. 

1890. Percent.24%45 5% 5 5 4% 4yearly. 4 Incl. Apr.,2% 
ee rate increased from 4 to 5 p. c. per annum in Jan., 1900.— 

. 69, p. 1301. 

Boxps.— tion of debentures was on page 3 of SUPPLEMENT 
of April, 1895. They are all secured by the refun mectenge of 
aK ay! with the 319s. Ref. mortgage is for $100,000,000, of 

,333 Tese! Ln to retire all existing bonds at or before ma- 
a aa ae 622,60" 667 for premiums; the remainder ($15,000,000) 
is reserved for new construction after 1903 ~ hy 899 319s of 1897 


respectively by deposit in 
trustee, of stock of the 
chigan Central = at the 
rate of $100 of L. 8. & M.8. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds Pe pa my The total 
authorized issues of 3498 are $100,000,000 for Lake Shore and $21,- 
The loans are secured by separate 
. 288, 336, 760, 811. 
The N. Y. Cent. will issue in 1900 $5 500,000 600 in its 100-year 3% = 
cent debentures for certain n property 1 not included in the Boston & Al- 
a lease. See V. 69, p. 1 





GUARANTI£8.—The company guarantees the securities of its leased 
lines to a considerable aggrega separate — ey for —— com- 
pany marked with a cd in the table sage procees 7: 
antees Western Transit Co. 41498 for $1,000" due ws Ady 190: 

GENERAL FINANCES.—The refunding of the $70,377,000 of old high- 
interest-bearing bonds —¥ - 319s of 1897 during the years 1898 to 
1905 will eftect a savin r am in interest charges ; 
to June 30, 1899, abou $270 ,000 0 ds had thus been retired; 
saving in char arges by refunding in 1898 9, 9. 6437, 342.—V. 69, p. 495. 








In Dec., 1899, the company had acquired $45 284, 600 of the capital 
sok of the Lake ouee iene e efor aly p.c. "ponds (see Y above), 
ving 84, 900 afloat, inclu guaranteed r cent 
dividends (see V. 86, P, 3 288. 386, 1536), ane and also $16,189,600 of Mich. 
Central ~ eer Mn Ay outstanding. 
oa April 2 a 1900, 15, Bo0K 5406 stil ¢ sold to stockholders at Par 


‘or new equipment. *Y. v 60, 90%, 1103, 1248. On 
L #1000, be Boston & Albany RR. (which see) is to be taken over under 


Average train ‘oad for entire system, ——- company’s freight, 
was 346 tons in 1898-9, against 320 tons in 1897.6. ares 


against $11,2 267,592 im 1889. We Tacks 1900, my yy i 
n or 6 mos, en (part esti- 

—— 1809): . awed 
es. Bal. for oem, 


1805... 828,588,800 $1 1,404,300 82, 87 760 $9,526,000 85 
1898 259,636 #3141963 





or, 24,405,1 9/217,06 
Dividends in het (2% p. ©.) aie toe $2.0: 350,000, in 1898 (2 p. 6.), 
$2,000,000. ” 


L v 60, p. 180, 591. 





ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-99 was 
given at length in V. 69, p. 488, 495. See also editorial p. 469. 
Years end. June 30. 1899. 














Ng ........ 13,723,115 18,250,801 6 

Mail, express, ete.......... 4,931,578 ,027,3 4,669,053 
Total gross earnings...$46,184,657 $45,774,240 $43,614,404 
Net earnings................ 17,055,676 $16,263,226 $16,014,493 
Other income............... 4,324,672 2,251,472 665,735 
Net income............. $21,380,348 $18,514,698 $16,680,228 
Deduct— Rentals paid... $5,903,508 $5,972,422 $5,924,736 
{nterest on debt .....-- 7,523,430 5,480,105 4,126,490 

Taxes onearn. & stock... . 245,167 224,460 x 
Taxes on real estate. 1,883,240 2,048,230 


Reserved for deb’tures.. 300,000 300,000 300,000 
Dividends .... .......... (4) 4,000,009 (4) 4,000,000 (4) 4,000,000 
terete ec operat’n. $1,615,052 $654,471 $51,867 
— ng expenses include $800,000 for new equipment in 
1897 ; $870,000 in 1898-9. 

i na 8. R. Callaway; Chairman of the Board, Chauncey M. 
Depew. Directors (April, 1900): William K. Vanderbilt, Frederick W. 
Vanderbilt, Chauncey M. Depew, Samuel F. Barger, J. Pierpont Mor- 
gan, William Rockefeller, Hamilton McK. Cf'wombley, Samuel R. Calla- 
— Charles C. Clarke, D. O. Mills, William Bliss, amuel D. Babcock 
and George 8. Bowdoin.—V. 70, p. 76, 125, 532, 792. 

New York Chicago & St. Louis oor Minos Bate York Oene 
tral @ Hudson River.)—Owns from Buffalo, N. 
except 8 miles Soasch between Dunkirk and Bilvor Creek, mim 
miles ; leases the proprietary line, Chicago & Btate te Line B RR. IIL, State 
Line to Grand Crossin, 10 iniles; 4 leases Dunkirk Creek, 
8 total, 512 trackage ays ay N. a. ee Foy iver’ 
Grand / Bens ath Chicago, in (Lake & Shore RR.), 9 

HisTorY.—* Nickel Plate” road, foreclosed and yn in 1887. 

STOCK.—Lake Shore & Mic! ope owns 2S ,000 common 
$6,275,000 24 preferred and $2,503,000 1st pref tock. 

DIVIDENDS.—On ?’91. °92. °93. =  % 96. °97. 98. ’99. ’00 
1st pref. in March $3%2% 3 3 5% 0 2% 4 5 

coe gu00 fund of $100, on ond year is pro rovided when net 
102 if ne rye inkin, ya. pam FH ‘hat oar, tate ay 

; if no 6 8 ‘or year, 
more for dividends. © 0 issue of bonds: was $: 20,006, $09, and 
it has been reduced to present amount by the ot o vane 
Statement of road under mo e in SUPPLEMENT of Sept., 1894. a7) 
abstract of mortgage.—V. 45, p. 


ANNUAL REPORT.—Report for 1898, V. 68, ifs 923. Princ! Swi freight 

line, freight in 1898 contributing $5, eae 676 out a | $6.3) 

Gross earn a o. $6 $18,018 #6 spin 50 $5. gis. 217 $5,587, 766 
-eeeeee ’ 

Net eine. 1,201,477 1,035,270 1,084,592 | 977,605 














Net, retien ine’e. 1,212; 823 1,041, 226 1 ‘091,891 987, "248 
oases 3 on bonds. 777,000 "777, 000 777, 7000 
Equip. tr. charges. ; 885,241 112/392 116,542 112,972 
Rentals ............. 93,373 90,694 94,190 
Div. on 1st pref*..... (5) 250,000 eiithve (2) 100,000 ___.--.---- 
Balance, surplus. $77,586 $538,401 $7,655 $3,086 

* NOTE. Taping bing from earnings of year given are paid in Mareb 


of following year. , William H. Canniff.—V. 70, p. 230, 381. 
New York & Gesshensun Lake By —/(See Map gts RR.)- 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
benches to Ringwood, ete., 8 miles; Watchung By. a eo to 

.J.,4™.; total owned. 53 ma. tok, 00,060; 

Less. —On May Y 1896, was l e Erie R. for 
1 re kA “interest 0 on a ies bende In $. for 990 year ref 
ss, r liens eee held to retire old incomes 
guaranteed, oe 63 -_ in- 


= wood HF "Prive Ne a bonds 63 
65, p. 


rest, by Erie. See V. 63, p. 513; sormn oe guaranty 
New York & Harlem BRR.—Owns New York City to to Chatham, 
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Use 
Boston & Albany RR. to werere th 24m. Alsoowns Fourth Ave. 
E.—The property (exce’ horse railroad) pril 
178 3, for 401 years, to the N. “Gent. & Hudson River RR. at 8 per cen! 
vidends on stock and ne 





eed that the savin interest charges of $420,000 annum 
nares arlom and 6220 2, 000 7s at Ae. 2.Ptt cent should’ go J wo 
the Harlem an 38,200 to the Cen ae 70, p. 740, The horse road 
SreaSase cto, = eaeTen areal GabeE 
6. On 8 x‘ Y 
thereafter. y 62, D 3 i6e8 1860.4 q- x. % divident is 


ew > have wie +1 PK) 
* rate Foal real estate Mold in 1899 for $1,350,000" Be Bee V. from process: p. 238; 
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104 INVESTORS’ SUPPLEMENT. 1Vou, LXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. ‘ INTEREST OR DIVIDENDS. bon When Dus 
For explanati eadings, &c., Mot’ | of | Pat | Outetanding|Rate When |Where Payable, and by| Stocke—Last 
r 6 = of column h see notes! 0 0: ‘ar gz ’ 
re nm first page of tables. Road.| Bonds) Value. g Cenk. Payable Whom. Dividend, 
— er { 
N.Y. d@ L. Br—Gen ow 1s ™ 38 | 1891 | $1,000 192,000 5 g. |\M. & 8.|N. Y, Liberty Nat. Bk.| Sept. 1, 1941 
do do 0% 18} 99,500,000, 6.07/38 | 1891 | "L000 | 19500:000| 4 eM & Bl do do. | Sep £1200 
Hew York New Haven & Hi —Stock. Seetext.) ..../| .... 100 | 53,308,600 |8 in 18 aye New Haven, Co Co.'s Office. |Mch.3 508 
1st mortgage (for $5,000 ST eR - 123 | 1883 |1,000& ,000, 4 . & DIN. . Chem’al Nat. Bk. oo 
Debentures, exchangeable for stock 1903...... ---- | 1893 | 100&c.| 16,397,200 4 A. & O./N. Y., Lincoln Nat. Bk. M : 1947 
a. $10,000,000, currency, non-convert. oar wast IMME: nates 3,000,000 4 M.& 8. ” New York. — ii 
N. Y. Prov. & Boston, lst mort., assumed...... 12/1881; 1,000 300,000 & A. & O. do do = ri : $4 
Gen’! mort. for $4,000,000, gold, assumed. “oar 62 | 1892, 1,000 1,000,000 4g. |A. & O. do do MOL. iy 1910 
eretent sts cmcemncaesemececnamaees) | 92 | 80 ease teaeee| ge eS BM Rete Guan | Ape © iste 
ousa’ © old conso) mort, (assumed) Y ° 6 . » ay 
New consol. mort. ($3,000,000) g. (assumed).c*} 80 | 1887)| 1,000| 2,839,000 5 g. |M. & N.|N. Y., Farm. L. & Tr.Co.| Nov. 1, 1937 
OF PROPRIETARY, ETC., LINES: 
Bos. & N.Y. Air L. 1st M., N. H.to illiman., Ct.c* 51 | 1880 1,000 500,000 5 F. & A.|N.Y., Lincoln Nat. Bank Aug. - 19% 
Colchester ahi, oho on dh ocitbop one es Bie | 1877 | ..06-- 25,000 i’ DE * a J es i ee 
he —— con. M. ($100,000 are 68) .c* 36 | 1880; 1,000 500,000; 5&6 J. & J. es? Haven a. rt y ? 1925 
Genl. ,Conn.,to Wilson rye &c.c* 36 | 1883 | 100 150,000 5 A. & O. 4 pr. 7’ 1 
Harem Ee Porn stM. Sener ($1,000,000 6s — 12 | 1873 1,000 2,000,000' 6&7 |A. & O.IN. Y., chem al Nat. Bk.  i9ll 
oS arte... V. 56, p. 813)...... 121881) 1,000 1,000,000 4 J. & D. po ae June 1, 1913 
N tu Tet M., Senge Fim odo Winsted. Ct. Ct. r 55 | 1883 |1,000&0 150,000 4 (jJ. & D.|New Haven, Ct. Gomn. June }» i919 
New Haven & Derb by, consol. cunt. (Nov. 1st)..c* 3 | 1888 1,000 575,000 5 M. & N.| New Haven, Conn. | May ae 
N, ses Fn 4 consol. s. f. . S25. 5.000 p. yr., not drn. wt 114 | 1879; 1,000 1,200,000 6 A. & O. do pr. 1’ 1911 
rthern msion bonds...........-....---- 271881) 1,000 700,000 5 A. & O. do do oa: ’ 
Deb'eures ext pais co »V. 62, p. 548. ot ---- | 1886; 1,000 700,000 5 J. & J. do do x y V’ 1911 
sage Racin ait ieaees ge. $200, 000, guar..c” 17 | 1891 | | 1,000 200,000 4 A. & O. do do pr. i, 
n: those cos. 
wey ay & Worcester lst Seortenge, currency; 51 3907 | 1,000 | 1,500,000 4 |A. & O.|Prov.,R. I. Hosp. &T.Co} Oct. 1, 1967 
Nantasket Beach, 1st mortgage......... ........|_.... | 1880) ...... 250, ie SS 2 ae a Apr. 1, ioe8 
N.Y.0.4@ W.—Ref. (1st) M. $20,000,000, g.. Mle.c*ar Text. | 1893 | jl ,000&0| 15,437,000 4g. |M. & 8.|N. Y. Office, 56 Beaver.) June 1, 
Notes, secured by 1st mort. on Scremton Coal Co.) .... | 1899 | 1,000 2,500,000 D. ditdacen a’ > gos et o> Tea Bier 
| 


























ANNUAL DIVIDENDS 1897 TO i, 1899 
Guaranteed by N. Y. Central................. 8% (Jan. + bet 1a <2) 
From Metropolitan Street Ry. rental.......319% (April 1% 
Extra as int. on investments (V. 67,p. ie orl } 
Also in Oct., 1899, an extra 25 p. o.—V. 69. 5; V. 70, p. 5. 687 
New York Lackawanna & Western Ry.— Dinghamte to But 
of whick +y nae 


falo and Internat’l and branches, se 

line, 213 miles, is double track; Delaware L. & W. a lease fer dura- 
tion of charter from October, 1882, giving @ guaranty of the bonds and 
5 per cent yearly on the stock, bondsan' ing end See form 


be 
of guaranty of terminal bonds in V. on Pp. 1357; see also V. 68, p. 283. 
New York Lake Erie & Western BRR.—SEE ERIE RR. Co. 


New York New Haven & Hartford BR.—Covers Southern 

New England and the only direct routes between New York and Boston. 

Leased ( 40% Owned.) tiles. 

Lines Owned in Fee— Miles. | New Eng. RR. (which see)...... 536 

Junction near *. Y. City to Old Colony RR. (which see)..616 
BK yey d, 





DN .cnsehbarene > 122 ; Litchfield, Conn., to Bethel.... 38 


to ee Pittsfield, Lines Leaxed— 
Litchfield, ete.............. "326 Sopvidunes & Worcester...... 48 
Leased and Controlled— Ae eee SS 20 


r lines 
Lines to Turner’s Falls, etc....268 Frackage 60 ii. Y. City, etc.... 30 
Other lines.. 43 

Total oper. Ti uly, 1899 (86 miles has four and 662 two tracks) ..2, 2,047 
ai controls Fall River, Providence & Stonington and New Haven 

. lines. 

HIsToRY.—A consolidation in 1872 of the New York & New Haven 
and the Hartford & New Haven. In years 1892 and 1893 uired 
contro! of several companies whose bonds are given in table above. 
Feaanonte, Shore Line, N. Y. Prov. & Boston and the Shepaug 

& Northern have been absorbed by consolidation. V. = 

oy wee also Old Colony. In Nov., 1899, not omg etec., 
in £588 sean .. to cost perhaps #3,000,000, was begun. - V.69, p. jos, 

895 soquired control of the New Engiand RR. 

Railways.—In 1895 control was acquired of the Stamford 
Byam and the Meriden Electric Ry. Electric railway between Hart- 
ord and New Britain, 10 m., was WCF on 732 in May. ay and additional 
lines, about 18 miles, in 1899. 742. In Jan., 
1400, — contro) of People's LE eed “et 08, p. 748 Conn.—V. 


gOariTal STOCK.—8tock ee ba na — Rd. y 4 be issued 
At pep buying stoc ae a 
$10.30 will be needed to take oe 4 con verti wey FE in 
ata? 56, p. 289, 373,579.) During 1900 2,448,900 new stock 
will be be issued to retire $705, 000 New Haven & ieee 6s and 7s, — 
turing Feb. 1, 1800, floating aebt, etc., raising total issue to $54,757 


500. V.70, p.1 
DIVIDENDs.— saeeeenk: te et to as ea (incl.) 
earl 2 per cent quar.) 


Per cent. : 10 bee 
ible dobentures of of 1893 on gis’ 397, 500 


Bonrps.—The con 

changeable at ra ty or’ holder “on April 1, 1903, or within 60 days 
and neweee. for company’s stock at par. If not then 

exchanged they will be go in cash April 1, 1908. See V. 55, p. 1035, 

and description page UP. of Ap 1895. Under the lease New 


Haven road “assumed” the debt of ‘old Na 64: i rT Lf $5,000,000 
New England 5s were guaranteed and sold. 

LEASED LINE 8TOCKS.—The stocks of the leased onic ie saiting 
on June 30, 1899, or later, and the dividends payable thereon are shown 
below, the shares bein, ot $100 each excepting Danbury & Norwalk, 

which are $50 each. 


¢ leases are for 99 years. 
Tota iseue. Unexch. Divid’d. Period. 
$600,000 $599,000 ° p. c. bn 
998,500 eer yey 4p.c. A.& 0. 
00 157,000 ty no divid'a. 

















600 152,950 0 J-& J. 

-2,000,000 1,020,400 109. C. 3 & 
44 73,600 

82,300 pet no divierd. 

,000,000 92,260 3 p 6. hy &eo 

None. o? 

00 11,090,900 a 
$ 100,900 Z p. ¢. 

148,700 eae 











asmee EaRXINGS.—6 months etn Olterd 
6 mos. Bony er - Vata, taz,ete. Bal 


1899..... $21,309,605 $7, 965,664 $284,718 $3,948, 856 $4,203,926 
1898 ..... 18,867,372 6,708,109 521,132 3,865, 442 3,363,799 
ANNUAL RePORT.— Annual meeting is held third Wednesday in Oct. 
Beport for 1898-99 in V. 69, p. 742. Gross earnings include Old Col- 
ony, and in 1898-99 New Eng. RR. and Shep. Litch. & Nor. RR., but not 
the steamboat lines, the income from the latter bein — in other fooume, 
Yr. end. June 30. rv wit —. 


operated. . 2,047 464 wen 
earns.$18 384,831 $15,901, 669 "8 987,864 $16, 24 100 
earns... 18,381,849 14,081,857 13,340,213 13 972,071 
a 377,287 339, 212 315,256 299.459 


Gross earnings..$37,143,917 $50,322,738 $29,623,898 $30,345,030 











B62. $9,43 S082 $9,380.677 go 208 403 
Net earnings. ...$11,562,661 yen 580, 
hem beg "623,423 "601,068 614,071 "855,685 





Tot. netincome$12,186,084 $10,032,120 $10,194,148 $10,064,089 














I fund. 1,100,119 $1,024,138 83,999 $826,091 
Other in oo aa . 10,953 . 28,995 tix 988 660,766 
: 453 587/878 3, 3,870,477 9,450,173 3, 418, 8,105 

Pinkett “94.158, B88 (8)3°808,% 316 (8)3,803,516 (8)3" 608" 542 
Balance......... sur.$207,282 sur.$109,823 sur.$74,729 sur.$58,348 


“*Upon the same basis. gross earnings in 1897-98 were $35.960,218- 

Pre. John M. Halil, New Haven. Sy. 69, p. 646, 742, 955, 1062, 
1248; V. 70, p. 76, 176, 328, 792. 

pew Terk @ bow Branch RR.—Perth Amboy to Bay Head,N.J. 
38 miles. 1888 for 99 years to Penn. RR. and Cent. RR. of 
N. J., which ieotatiy rand severally guarantee interest on bonds and 7 
per cent dividends on $ 000 000 stock, all owned by Oen. RR. of N. 
J. The $1,500,000 4 = were called for payment on oy 1, 1899, 
and replaced by gen. 4s, now a first mortgage. V. 68, p. 283. 

New York Ontario & Western Ry.—( Map. palin 
from Weehawken, opposite N. Y. City, to Fo aml, 4 Lake ee 








Road Owned— Miles.| Road Controlled, de 
Oswego to Cornwall, N.Y...... 272 | Pecksport a (al! owned 
Branch to New Berlin.. 22 | Ontario Carb, & 
do to Delhi....... 7|  Cadosia, N.¥,, to 
do to Ellenville . 3 | Rome & Olinten (leased) 7... Pas 
— | Utica Clinton & -733 
ee 319 | Wharton wat canned . _ 7 
~ (till 2079) W. Shore RR.: 7 See thi 


one toW’h’ken(V.61,p.425) 53] Total operated ‘July 1, 1899..482 

ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 1879, and this company organized. 

STOCK.—Stock is $58,118,982, (par, $100), of which $5,000 a = —_ 

VoTING TRUST.—The preferred was originally $2,000,000, b 

cept $5,000 has been exsham for bonds under act of Tune. 8. arbee. 
The exchanged referred stock is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the “ Articles. 
of Association,” until a dividend shall have been earned and paid _— 
the common stock. The voting trustees elect directors in the inte 
of the common stock. See V. 61, ie 425, 426, and editorial, V. 65, p. 485. 

Bonps, Etc.—Refunding mortgage for $20,000,000 covers 319 miles 
of road owned, all the sosurities of the Ontario Carb. & scranton Ry., 
54 miles, and all other prope hereafter acquired. After retire- 
ment June 1, 1899, of the 5s of 1889 there were $15,437,000 of the 
4s outstanding: the remainder <> the Low yoo ,000 will remain avail- 
able for ons, improvemen 

Loans and bilis payable, june so. ‘1899, $3, ¥'50,000. See GENERAL 
FINANCES below. 

GENERAL FINANCES.—Early in 1899, the coal properties 0 at Scranton, 
Pa., of the Lack. Iron & Steel Co., estimated to contain from 25,000,- 
000 to 30,000. sent 000,000 haewy “s anthracite coal (the ma wer of bane) collieries 
then open about ns per apnum) were pur 
the nevanton Coal Co , aided by loane from the N. Y. O. & W., the latter 
issuing ite $2,5¢:0,000 5 Pp. c. notes extending over a pa ay of years se- 
cured by a first mortgage on the property of the coal company ana 
loaning $1, 475,000 secured by a second mortgage on the coal proper- 
ty, the 0. & W. obtaining a contract for the entire tonnage. V. 6™.p. 
41 and V. 68, p. 429. The $1,475,000 was obtained fe sale of $1,000,- 
000 refunding 4s and by borrow! ng $500,000 as a compeneez rary loap 
The coal oompeny Bi: is ox Peon 6 ee to take care of all the obliza- 
tions created. Beginning July 1, 1899, many im- 
provements of a tad ph 2 charged to capital account will be 
charged by the Ry. Co. against operating expenses.—V. 69, p. 

EARNINGS—8 months, ? 1899-0...Gross, $3,425,235; net, #1, 127, = 

July 1 to Feb. 28. tT 1898-9...Gross, 2,768,201; net, 854,963 

For 6 mos. ending Dec, 31,1899 y, net, $1,000,335, against $740,760; 

other inc., $138,506; charges, $569 737; sur. , $569,104, agst. 19,908. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting last 
Wednesday in Se oe, sport for 1898-99 7, eres at ee in 























V. 69, p. 590, 603; 98-99 
1,991, $87 tons (out tot 1,605,508 toast against 2035, His aa 97-98. 

Poe gato 84.34 te 164 $3, p14 635 $3 bead 
TOSS CA@TNINgS..............++ A 

Gpamtacaetenas and taxes, 2,970,110 2,801,642 2,780,497 

Balance, net earnings.... $1, hee 1,112,993 1,113,906 

Tot. net income, incl. OP ae ihe 3 73 $1;109;799 $1 136 OS 

Interest on mortg "O25, OOF 615,000 

Miscell. interest aoe ee  peeeaks 

Rentals paid .................. 186, 182,278 10508 
Balance, a eee 6,366 $402,46 $399, 
President, omas P, Foviere er bei p. 6038, 646, 695, 1012; V. 70, 


p. 280, 328.) 
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r| When |Where payable, and by) Stoc 
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¥. Y.é@ Ottawa RR.—1st pe Sante. ...Sx.c*&r 
2d M. Incomes ms PS g: July ng g.S...T 
oe Tork Femnoylvanie, tM, $uz0 000 
Income mort., &. non-cum., res 81 006,600) eP 
Wa aP et 96,200,000 1 — pal. end..c* 
4 stcon., p.ai. end... 
N.Y. @ Rock. ih.~Lat M., $1,000,000, gold, gu. a 
, non-cumula 


1897 
4 100, D0, ee. 
1899 | 1,000 


=< 


cit 





PAE pe pe pl pa pt 


6 
N.Y. 





= 


on 
N. Y. Sus. & W. ist M., 
24 mort. —— 


General spartange tee gold 
Collateral trust bonds, subject to oe om 
Terminai let m mort. for $2 so gold. Us.c*ar| 


"Eootn 18 
Wilkesb. & 1st M., go 
Susq. Connect. RR. 1st M. g. 


Y Pac.e'| 


or 2 
Ad 1d. o*| | 


W. Y. Texas —1st. 
ag pon é Carolina iat i wtor $1,5 
mortgage, ,000, gold 
— ital s 
. $19,000 per mile, gold. 
wor Ucd West. By.—Common stock, $66,000, 000! 
justment pref. 4 p. c. non.cum. $23, 000,000... | 


| 1897 a 00080 $1,728 000 
2,000 


5 
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Nov.,’98,coup. last paid. 
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New York & Ottawa [OeP etacerperated in Jul 1807, and ac- 
quired the Northern New York RR., Tuppers Lake to » 56 
miles. Cornwall, ada, to Ottawa, 5 ~~ - erated ‘trea July’ 29, 

Line from Tuppers Lake to Ottawa, miles, in operation, 
over the St. yy 3c ital stock a tOD. — 
, to be increased fro 


,000 ,000, 
8. ¥ 66. p. 1189. On Oct. 
—— ave been met. 28 


mortgage age, $5,000. (V. 46, p. 
ents Year ending Jun 88, $53.4 0: def. under oper. ex 
$4,251; other inc , $37,71 hangs’ $73 3,563. Couponsof May, 18 9, 
and since in default; a71Ls ceee on proposed. —(V. 69,p. 1010.) 
New York * cents lvania RR.—Oswayo, Pa., to Canisteo, N. 

miles. os 1808. Se reported ay for extension from 
igen te a » Smiles. Stock, $500,000 (p or FOr 
outstan roger aa 1308-99, gross, $55, 304; nee “B21, 843 
denny $18,7 OV. 62, p. 1178. 
New York Pennsylvania & Ohio RBR.—See ERIE RR. 
New York Philadelphia & Norfolk RR.—Delmar, Del., to 
Ca; les, Va., 95 m.,and King’s Creek, Md., to Crisfield, 17 miles. 
rganized in 1898-99 without foreclosure, per planin V. 66, Dp 10. 
SECURITIES.—Stock, $2,000,000; issued, $1,714,375; par, $50; oa - 
sented by a, trust certificates issued od by Fidelity Tasurence 
Trust & Safe Deposit Co. of Phila. t 48, $500,- 
pond _ reserved for im = a gen Ow Pp. 773, 978. As to in- 
see V. 68, p. 978. First int. on incomes, 2 p. c., paid Nov. 1, 
1399. oy 69, p. 6. 
EARNINGS.— Year sees. dswwicwali ane, $1,106,152; net, $314,508 
to June 30. 1898 26,511; net, 166, 914 
—Vv. 67, p. “275, 1357; V. 68, p. 188, 724.773 773, 978; V. 69, p. 906. 


New York & Putnam RR.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; ‘total, "61 miles, 

HisTory.—Successor to the N. Y. & Northern a —— foreclosure 
of 24 mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. Sap p. "754, 820, 1159. 

STOCK.—Capital stock is $6,500,000; par, $100. 

Bonps.—The New York Central guarantees the new consolidated 
mort. Wy of which $1, 000,000 were reserved for improvements; also 
$1,200. to retire at maturity the first 58.—(V. 66, p. 83, 135.) 

New wok & Rockaway Beach BRy.—( See a Island RR.) 
—Owns from Glendale Junction to Rockawa: with branch, 12 
miles, of which 10°31 miles double track, mos ~ 80. steel ; leases, 

miles; to Long Island City, Brook- 
18 ‘alles. Stock autho and en 
;000,000; par, Controlled yk a Island ay Com: 
whose pot OF seh “. printed on 
Dec., 1899, $111,000 owned about rn RR. and dep de 
fied horteace, worae with about Aa ge of the 
ending June 30, 1899, Fon. 
200; bal., aeeiek $31, 303. In fiers, net, 6,301. am 66... 

New York Susquehanna & Western RR. rates raced 
line from Wilkesbarre and the Wyomin, on Valley coal fields to Jersey 
City opposite New York City, with branc eer total ~ 238 miles: 


Lines owned in fee. Miles.| Line 
Jersey City to Gravel ~ Pa..101 Middletown =a. & Water Gapt 14 
aCe track a ee & en “ene SP 


Total road operated ({[see this co.) June 30, 1899 

HisTory.—Consolidation in June, 1881, of the Midland of New Jersey, 
and on April 25, 1893, with Hudson River RR. & Terminal Co. In 
31898 nearly all of the capital stock was exchanged for stock of 
the Erie RX&., which operates the line as an independent outlet to New 
York. vem! Vv. oc p. 53, 83 and 759. 

STOCK.— yt 000,000; com., $13,000,000 of which the Erie 
owned cs 30, 1 99, , $12, 280,700 common and $12,860,100 preferred. 

DIVIDENDs.— } Nov., 1891, to 1893. None 
On pret., p. ct. 24g yearly. since. 

Borns. a issue of refundi ng mortgage bonds is limited to ; ie - 
000. Of the general mortgage 5s, bonds are reserved to retire 
second mortgage 419s. See mortgage abstract, V. 52 84. The 
SS Se for “io on mn Eames © of 860 | per bond. 

te terminal bonds listed in Se see SUPPLEMENT of Jan., 
1898, waps atminbet of mort. ¥. oT e312 the W Witkesbarre @ Eastern 
st 58 Guaranty Trust Co., ,domieriy N. Y. G. & I. Co., trustee) are 


ponte 
> meaty 


been so 
eee are also outstanding 6,000 Passaic & N.Y. BR. 6s, 
due 1910 (int. J& D). interest on which is guar. under 999-year lease. 





EARNINGS.—8 mos., 2 180. -1900...Gross, $1,832,852; net, $856,666 
July 1 to Feb, 28. § 1898-1899...Gross, 1 ,621,435; net, 784,609 


Seren. .— Report for asnpees i V. 69, ae 489, eo on 238 wy . 


Gross. 
1£98-99. -s++0-+ 92,446,653 $1, 088,132 $28, $04 seas tis $168,790 
1897-98........ 2,329,119 1,022, 132 - (V. 69, p. 4 
New York Texas & Mexican Ry.—(See Map etn 
Pi c.)—Owns from Rosenberg to Victoria, Texas, 91 o~ Stock, 
$630,040, of which Southern Pacific Company — = 

also ‘$60,500 old sixes s outstanding y the Seuthane 

<4 from Wharton, 30 


are 
Pac. Co., which guarantees 
miles southeast, proposed ioe 9. oy ood Galv. Har. & San Antonio. 


EARNINGS.—8 months, 1888. -1900..Gross, One 188; net, $88,563 
July 1 to Feb. 28. 1898-1899..Gross, 221,848; net, 104,211 
In year ending June 30, 1899, » aes. 737; net, $125,679; 
jurp!us over taxes and charges, $23, 858. 1897-8, ett $362,452; 
om rot, $188,496. Due 80. Pacific Co. June 30, 1899, $35 19. 
on ee & Carolina RR.—Owns from Norfolk, Va., to Tarboro, 
, 100 miles; branches, 9 miles; spurs to factories, etc., 2 miles. 
th “apes 1, 1900, consolidation was pending with the Atlantic Coast 
Line RR Co., which see. Fach share of stock will receive 150 per 
cent in preferred and 50 per cent in common stock of the new com- 
tt4 .791. Stock, $2,  gege | ar, $100. Dividends: In 
896, 3 p. 6.; = 1897, 6 p. ©. fd n year ondins dune 30, 
1899, gross, 87 $707,851; net. $290, “980; other income, $5,653 ; interest, 
dividends, $175,000; bal., $35,642. In 1897-8, gross, $086, : 
56; net, $272,903. a 66, p. "2 
Norfolk * Southern RR.—Owns Norfolk, Va., to Edenton, N. C., 
74 miles; across Albemarle Sound to Mackey’s Ferry, 9 miles; 
thence ro ito elle Haven, 30 miles; Norfolk to Virginia ren 1 
m.,; poem to Munden’s Point, 22 m.; total main line, 144 miles. 
Iu Feb., 1900, the Norfolk Virginia Beach & Southern BR., 40 miles, 
included above, was acquired by deed, $520,000 bonds being issued 
therefor. The Norf. Vir. B. & . $254,000 tive per cent bonds were 
canceled, its $350,000 stock representing x Princess Anne Hotel 
and 1,300 acres of land at Virginia B ‘ou V. 70, p. 76, 381, 532. 
DIVIDENDSs.—July, 1892, to —_ 1900, ag at4 pad ©. per annum. 
REPORT.— Other Inc. rges. Sur. tor div, 
g17L; 902 $3, 596 “yt $135,265 
1897-8 154, 743 4,455 120,715 
In each te 7 $80,000.—V. 70, p. oe 8 532. 
Norfolk Mey Beach & Southern BRR.—Norfolk to Vir- 
oy: a Beach, Va., 18 miles, and to Munden Point, Va., 22 miles. 
n Oct., 1899, acquired control of stock of Norfolk & South. RR., which 
see. Owns cess Anne Hotel and 1,300 acres of land at Virginia 
Beach. Year ending June 30, 1899, gross, $98,747; ee 1,651; 
charges, $36,853. Alfred Ski kitt, New Yo rk, Pres. (V. 70, p. 381, 532.) 
Norfolk & Western BRy.—Sce Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md., with branches to the "aie coal fields in Virginia an West Ve. 


Road owned. 
eed Va., to Columbus, O..708 | Roanoke to Winston.......... 
, Va.,to Bristol, Tenn.107 Sundry branches 
Heanche, Va., to Hagerstown. 238 
Graham to Norton 100|_ Total of all csanses 30, —_ oy 1,547 
Nor. Car. Junc. to Iron Ridge. ane Double track 
Lynchburg to Durham,N.C.. 115 
ORGANIZATION—This Railwa we yy A 1896 succeeded to the 
property and franchise of the Norfo estern RR., etc., Sevesioss® 
per plan, was in V. 62, p. 641. The old — a an assessment 
of $12 50 per share, common receiving 75 p. o. and the old pref. 1121s 
> c.in new common. New preferred was issued to old bondholders. 
._ ty 1900, - Penn. RR. acquired a substantial interest in the 
ro 0, p. 6 
STOC fa: TS. at of preferred stock certificates were given in SUP- 
PLEMENT of April, 1897, page 4, said stock being 4 p. c. non-cumulative, 
with preference as to assets and dividends, an th right during the 
first ve years to elect two-thirds of the directors unless t full yearly 
dividends are paid. No additional mortgage oan be created without 
consent of two-thirds interest. 
DIVIDENDS—On ustment pref.: Nov.,’97,1 B..5 in ’98, Feb., 1p. 
c.; Aug., 2p. c.; in’99, Feb., Zp. c.; Aug., 2 p. ©; in 1900, Feb 2D. C, 
Bonps.—Prior Lien 50-year gold bonds, only if necessary. $3,500,000 
First Oonsol. M. Gold 48, due 1996 °500,000 
of wale. for old bonds disturbed 23,322,675 
for $23,388,200 undisturbed bonds 25,986,889 
retire or 
eseKWas Rtas mene - 8,500,000 


acne for existing obligations, or to 
F . oe Saas uisiti 4” im 
‘or new construction, ons ani vements 
not exceeding $1 1,000,000 year! early ic eeeeceee. 9,690,436 
The new 4 per cent first consols are (subject to the small amount of 
Prior Lien bonds which may be issued only in case of 
first doy pg mo on a large part of the system, viz., upon 8 
railroad; upon important terminals af Norfolk and Lam! 
upon the Ohi iver ted mortseg ph wd a py he 
6 upon the 8 m, 8 
ject te the undisturbed liens, porThey are further secured by the 
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Norfolk & Western Ry.—(Conciuded— 
Norf’k & Petersb’g—2d M. (now 1st) Nor.to Pet’g.c 
rt., 1st p ti) 
gold, extend: 
. (8100,000 were ext. at 4 
old 6s, extended 1896 & if 
old in gold in 1898.... 


1868 ‘91, 000 
1985 | 1,000 


1868 |100 
68 |1 


pete 


New River division 1st mortgage, go. 
Improvement & Extension Mo: 





3 


Dg: 
Prior lien bonds, (see text) gold, red. at oo 
First consols, $62,500,000, go 

Col, Con. & Term. 1st M., gold. gu. p. & i. jendyor 

ae ee an of 1893, goid, not subject to call. a 

D. trus' 
Oar. ~“Btock, 619% till a cers 7% 

North Ooast—1st M., 500.606, gétd sub. to call at os 

'o. Penn. ay: ee 


abr 2d M., now is ite M.( 78 000 Fre $0 in ‘806 
General ews bonds 


Consol. bonds secured vrs $1,200,000 stock. 

Funding — bonds, $109 

Real esta eae June 30, 1 
No. Bast Penn.—\st M.,g., ou. P. som od co. (end.)o* 
NortW'n Ala, By.—Let il (8400,000 are prior lien).c 
Ni —_- Stock, 6 p. c. rental 
enirat (Stock 812,000,000 auth ) 
ist ys ~~ ade of Maryland loan—V. 67, p. 126.. 
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See text. 
N. Y., Mereant. Tr. Co. 


New York. 
.|N.Y. Mercantile Tr. Co. 
.|N.Y., Atlantic Trust Co., Jan 
N.Y. Mercantile Tr. Co. 


Bur) m, 
.|San Fran e oonn Of Office. 


do do 
Phila. Of., 240 So. 3d St. 
do do 





APPS RORRaR CB eR 


& ee 


fe 


fo) 
is) 


POUR WAS He 


RRARARAE RRA 


Ses 





ya 
ae | &e& 
He 





Bept. 1. 
Nov. 1, 











P, RES 





Phila. & Read’g. 
x Y,, yy P. Morgané& Co. 
Boston, 19 
.|Balt. & Phila.; Pa) ER. 
Annapolis. 
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Apr. *y00,1 39% 

Jan. 15,’00,4% 
See text. 
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Passenge me orgy 30— 
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teal cctetas 
Opersting exp. & taxes.. 7; 939, 
P. c. of exp. to earns.... (67° 








rat 
138 | 1855 | 
squi —y certified to have cost over $11,000,000, covered =< he Car 
= ogupmens bonds to be taken up under the plan. e Prior 
Lien bonds ed will be retired at 105 by sale whenever possible 
of SS ator above 95. Undisturbed bonds whieh cannot be 
at maturity on satisfactory terms by use of the consols re- 
served served for that _—— may be extended or renewed. See abstract 
in V. p. 376. to Beloto Valley 4 New Eng. see Sup. of Jan., 94 
FIna Brest reorganization reduced the fixed char; 
from = eal, to $2,263,194, a reduction of $950,843; liquida 
floating debt and took up car trusts except those of 1892 and 1303, 
The annual charges ahead of the new common stock are smaller —— 
those ahead of the old preferred stock. Of the company’s traffic in 
1898-9 59 ‘—t cent (5,258,802 tons) was bituminous coal and coke. 
ean bv yay he y 1st consol. 4s were sold, of which $1,- 
ty for betterments, double-tracking and additional 
are eels Daina to retire eanernying bonds maturing to July 
1,1900. V. 68, p. 619; ve 70, p. 176. 
EARNINGS—For 8 ~ se ae aes H 
1899-1000.. $9,107.77 6 $3,685, 004 re "board 147 “92 ‘87, 857 
1898-1899 7 675,654 2,588,390 1,488, "868 1 ‘099; 522 
xy nae —Fiscal oes sate Sam June 30. Annual meeting is 
anoke, Va., on second <q! in October. Report for 
1898-99, » 69, p. 539, 546 (see editorial p. 521) showed: 
ay 1 1897. 1896. 
1 ses 1,467, pes By 223 1,551,732 
9,749,09 9/306,899 8,69) 95,633 8/894, 880 
469, 830 461, 1692 "435,857 462, ;247 
.-11,827,138 11,236,123 10,537,713 wt tf 
102 7,886,099 1903, 51 8,512,221 
(70'18 ) (75°00) (78°03) 
Total net earnings... * “ry 086 3,350,024 2,634,262 2,396,638 
Total net income 1,400 3,382,987 
Interest on funded oie : Bert 2,211,07 ee tignreinee co. 
its... 


28,358 took Pee 
454,198 Oct. 1, 1896. 
4,605 
-8ur.752,654 sur.684,751 
Goperene,-Precitens, Henry Fink ; Chairman of the Board of Di- 
rectors, F. J. Kimball, 27 William 8t.. N. . J. Hemphill, N. 
Y.—vV. 69, >. 81, 280, 539, 546, 1248; v. 40, B. 176, 382, 687. 
North Carolina BRR.—Owns from Gold-boro to Charlotte, No. 
Carolina, 223 miles. Leased from Jan. 1, 1896, J thesouthern hat Co. 
for 99 years at me g og (61g p. ¢. on stock) per year till Dec. 3 —— a. 
~— 000 ( = to 7 p. 6. on stock) balance of lease; - dy 
V. 63, p. 861. Ofthe stock the State of North Carolina holds $3 000 000. 
Di Feb., 319 p. c. and Aug.,3 p.c. V. 65, p. 27; V. Be. p. 665. 
bey | Pacific Coast BR. (Narrow Gauge)—Owns San hinge 
to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 
; leases to San Quentin, 3 miles; total operated, 94 miles, inc. * 
f to San Francisco, 6 miles; also —#, ferr -% San a 11 
aiuthorized,. $3,000,000; issued, $1, ar, $100. 
oat cs en ae a J = pate mong grees, $392, 148; or e122, ; inter- 


lus for year, $51, 73 1897-8 
pany 0 8385,081; a pi1a,743 742. ev. 


a 
, DP. 400; V. 69, p. 9 
North wane poe BR.—Owns from Pailedeiphie Pa., to 
track, bats 
duly, 1208, $0 E08 $50.3 = 


branches to Delaware River, 
miles; total track, 220 miles. Ground rents 
oon J abroad Eoeding < nem 
ed to retire 


54. Leased for 990 years from May 1, 1879, to 
R. at 8 per cent on stock, and lease assumed in 
g Railway. Of the funding loan bonds, $107,- 
mortgages and ground rents as they mature. 
(Vv. (v.62, p 462, 462, 870.) 
Wossiinss Penns aegis ap Owns road from Glenside to 
New 0,000) ot. 26 Controlled _ b Nw 
of which $3 
M. of 97; par, 


month la RR.—In 1898 merged in Atl. Coast Line of So. ©. 
Northern Alabama By.—Shefiield to Parrish, Ala., and branch, 
119 miles. In April, 1899, a majority of pa stock and non » Er 
chased by the Southern Ry. V. 68, p. 824,873. See also V. 91. 
Stock is $2,000,000. Under su 0b st 55 pat An of 1898" $400, 
000 of the outstanding $ $1,700, lst 58 were made prior liens. Re- 
maining $1 general bonds bear interest for two years 
from July — 1898, at 4 r cont, then 3 at cent for two years; there- 
1208.) In ending June 30, 1899, 
9 net, ‘75, 32. In 1897: gross, $192,890; net, $60,- 
p. 233, 824, 878, 1224; V. drone p. 28. 
86a.” W. 68, (New em psmire) vee Ca , N. H., te 
pp gg H., 70 branch to Bristol, N. v9 ms 5 Coen, 


tal 


for 99 years from Jan. 1, 1890, was assigned to Boston & Maine; renta) 
was 5 per cent on stock till July 1, 1897, and now 6 per cent, pay- 
iets — In addition to the 5 per cent dividends provided for 
ease, an extra 1 per cent per annum (making the Bo n- -ignen| 
alvidends 11, p. c. each) has been paid regularly from the 
enenins in 1894, Jan., 5 p. c. extra vee paid; in 1896, Ji 2 
~y C. aus 1897 5 p. c. extra.—V. 65, p. 463. 
Northern California BRy.—See Southern Pacific RR. 
Northern Central By.—Owns Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 es double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 33 miles; & Williams- 
port Railroad, 76 miles; operates at cost—Elmira "& Lake Ontario Rail- 
road, 100 miles; Lykens Valley Railro: 20 miles; Pennsylvania 
Railroad, 3 mil "> uses New York 
tracks, 7 miles, and panne =D & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles, 
ORGANIZATION.—This was a consolidation of several roads in 1854 
Controlled by the Pennsylvania eg” which owns $3,621,450 stock. 
SECURITIES tg Jan. Petre among the assets held were 
Balt. & Potomac stock (par) & Lake Ontario stock 
(all), $1,500, poe Shamo of $704. a Potteville stock, $619,650; Union 
stock, $1,2 25,000 (the balance of $875,000 2 4O, 300 held by Phila- 
Wins, & Balto.), etc. Value of all, as per books, $2,4 
STocK.—Authorized issue was increased in Feb., 1900, enn $8,000,- 
000 to $12,000,000. Of the new stock, $2, was offered for 
moe mi, Sn to stockholders between Apr. 16 and May 10, 1900, rais- 
the outstanding amount to | reg payment to be made in 
between June 11 and June 20. From the proceeds, the $1,126,000 
our. 6s were paid at maturity Apr. 1, 1900, and the $2,804,000 gold 
68 will be paid July 1, 1900.—V. 70, p. 333, 430, 687. 
LIABILITIES.—Mort. and ground rents on Jan. 1,1900, were $362,007 
ae 1888. — "90. ’91. ’92. '93. "94 t0’98. ’99. 1900. 
Per cent... ci ee 8 8 7 7 Jan. 4 
EARNINGS.—2 mo 4 1900.......Gross, $1,209,415; net, $312,51 2 
Jan. 1 to Feb. 23 vere eek 963,515; net, 165, 612 
ANNUAL REPORT.—Fiscal y President’s report for 
1899, given at length in V. 70.p p. a4, 38, 380, oo the following: 
Year end. Dec. 31— 1899. 1898. 1897. 1896. 
hr on $6,664,028 $6,732,703 *8, 286,602 


1,85: redo 1,934,336 643,497 
"633,108 504,154 366,788 ,075 


043,£ 
36,5 


€ 
26,2 





5% 
592 
Re 





74, 834,153 § 
37 (7) 526,267 
)4, 69,796 


1 

















(7) 











420 798. 5% 
(7)526,2€ 
1 150,7¢ 





Balance, 1 Us.... $24 $203,317 $396,604 $77,590 
- (V. 70, p. 176, 324, 329, 332, 380, 430, 633, 687.) 
Northern BR, of New Jersey.—Owns from Ber eed J., to 

Sparkill, N. Y. 21 miles; leases Spar Nyack, 5 Leased 
to the Erie RR. from June 1, 1899, for the term of its co mente exist- 
ence, for interest on bonds, 4 per cent on $1,000,000 stock, ayable 
quarterly, — — “ corporate expenses. ‘Of the 8 000,000 new 
general meres bonds, to bear interest, pled by the the Erie, at 
not exceed ling 4g per cent, $804,000 wili be reserved to retire at or 
before maturity the old 6s to a like amount, and the remainder for im- 
provements and betterments or ye re ‘or operation by electricity 
of the leased properties. See V. 69, p. 81. (V. 68, p. 571; V..69, p 81). 


epee y Ohio any «(See Map Lake Erie @ Western.)— 
Owns road from Akron Te: O., 165 miles; branches, 2 miles. 
Road is leased ‘a aaaeuaie 4 toL.E.&W. V. 62, p. 826. 

S8TocK.—Common stock (all owned by L. E. & W.) $3,5£0,000; pre- 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100. 

Bonps.—The jirst mortgage is for $4,000,000 of which $1,500,000 
only to be issued at not to exceed $15,000 per mile for Sen leted road 
poncnnpeneel constructed or purchased. For ear endin 30, 1899, 
gise ngs were $166,433; net, $24,446; ch’rges, Se 75 ; 3 defi cit, 

110089. . 1897-98, gross, $139, 389; net, $12,755.—V. 66, p. 337. 

Northern Pacific Resear ae Maps.)—Operates one of the 

lines to the ree its eastern termini at St. Paul, 

Minn., and Duluth, Wis. _- Lake navigation), and run- 
— thence strong eal. od 7” wheat belt of Minnesota 

North Poe, = 6 mining Montana and the farming 

a &: 4) to Tecoma & and ! Seattle, and to Portland, Ore- 

oon, th becetee Winnipeg, ete. 

HIsToRY.— This Wisconsin Hypa F on ey ak the 1,1896, succeeded to the 
railroads, land OC mag and other prope the Northern Pacific RR., 
foreclosed in J 1896, and reorganized Feed Plan in V. 62, p. 550. 

In the reorganization the $49, 000 old common stock paying as- 
sessment of 1 _ cent received 160 per cent of new common. 

pre 











lines, Concord & Claremont iy Ad Pe 
} Fay & a 'RE., 19 miles. Lease to Boston & Lowell 


Seircen ol ferred paying assessment of 10 cent received 
| per cent in new common and the same of new preferred. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








Bonds—Princi- 









































Se a ee ee 
on of column ri) ‘ar r en ere Payable, an 
For exp on first page of tables. Road.| Bonds, Value. |O'tstanding/ "Cent | payable Whom,’ ¥| “Dividend. 
Northern Oentral—( Censindets— 

Consol. M., one © coup., int. J a3; reg.,A & O.c&r} 138 /| 1868 | 1,000 6 g. | Various/Baltimore, Treas. Office.| July 1, 1900 
Consol. 7i gold gold, s. vrs. — 100, A&B. 138 |1874-5| $&2 6 g. |J. & J.|London and Baltimore.| July 1, 1904 
watis 187 gold, ee por sccnccotcvences o iss pity bey ¢ AA 3 Y J. mace “veda ner | Office. red 1, 1908 

cauibehekadmauicansbes A. ‘ 0 ty r. 
2d gen, all weeties Am & 8" Ch $2, §65,000)..) 138 |76482 15000 5 "3" & J\Baltimore,Treas. Office.| Jan. 1) 1 
Union RR. adn m., (now 1st) assumed $ or 2, gol 6| 9/1873); 1,000 6g. |\M.& N London & Balt. 2, 
North’n of New Jers tock, guar, (see V.69,p.81) Vice Saal 100 4 Q.—M. z. es 1 ye St. |Mch.,1900, 1 

$d mortgage, now let, interest guar............ 2i | 1887 100 &o. 6 |3. & J. , U. 8. Mort. & Tr.| July 1, 19% 

Nyack & Borthern 5 lst mortgage, interest guar...) 4°37 | 1880! ...... 6 JI. & J. bi do 1900 

Gen. M., $1,000,000 GO — guar. by lease .. dnve | LOU |” scence See text. aa ase eee 1949 

Poy nk i 6. (815,000 p.m.) gual LE. .E. SW. .o* 167 | 1895 | 1,000} 2,500,000 5 g. A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1945 
Northern Paci; 008,000, ly <5 000,000 ae tee 100 |*80,000,000 |2in 1899/F, & A.| New York and Berlin. |Feb. 5, ’00, 

Eras crea og oo pon, Benson OB. --—| ce, | apy | 1208 ( TooONMOD| «4 [GoM | de go. Manet, 

Bt *Paul &N. P. Gen. i, ¥a grant, ee 182 | 1883| 1,000] 8,021,000! 6¢.| 1 do do Feb. 1, 1928 
ew mo! 8 0 
Best ara ginSuooe gaidemdt Ser] sco! | 1988 699 Se] S0900808) $s] Og. [ge aoremnanen| Jen. b 7 

n. len 1» Be» gr -+-C 6.) OG, A . ew . an. 
ped 4 4, 00.—18t M. -» gold, red., atlio. ---- | 1883 | 1,000 3,830,000 6 4 J. & J.|N.Y.Winsl’w,Lan’r&Co,| July y age | 
ee ed pres 00000 x aap ndhedlersetnes os “41 deen | a 50 2.808) 18 —_ _ 4 1% mr * Broad a ' —_— Nov. 2, cnt 

st mo x _ eens 000 000 a 3 

By hy Ry.—1st M,, $2,000,000, g.#c*| .... | 1893] 15000 794,000 5 g. |M. & N.|N.Y., Farm’s L. BT. Co. Moy 1 

Northern Railway (Cal.)—SEE SOUTHERN PAciFic| RR. 

rf é Worcester—Pref. stock, 8 p. c. rental.... ve) seks 100 3,000 000 8 Q.—J. |G1.N. Bk., Bos. & Wore.| Apr. 1,’00, 2 
Bonds (not M int. gu. under lease, curr’cy...ca&r| .... | 1897} 1,000| 1,200,000 4 M. & 8.} Boston, Co.’s office. ch. % 192 





























| Coupon bonds F. & A.; registered bonds 
t Berlin at 4°20 marks per ollar. 
* Represented by voting trust certificate 


t a 07 21 ali including 79 miles not operated; spurs, 157 miles. 





Northern Pacific By. (Concluded.)—The system comprises: 





Main line — Branches, etc. ™_™ 
ey Wis., Spurs, main and branches... 157 
Ore. ( inol. 5 m. oe "2, 171 | Branches not operated....... 20 
Brainerd and Staples to St. —— 
Dasassuesbadseachdssces 181 | Total a bo foo Ee a, —_ 004,872 
Total main line............. 2,352 | Seattle & pelea 
Various branches...... ...... 2,174 | Wash. & Col. River,.......... 163 
Branch line leased (Wasb. Spokane & Seattle not oper- 
thin cs Petknattstarnecess DO) Be abasavnccatecaccocutess 
a Gb ds bn dcatnsesevccasen 332 
Total operated............ 4,635 WOSEE TINGE. |... ccccscccts 26 
In July, 1899, had 166 miles under construction, largely rare 


in 1899. Tneluded in this is Clearwater Short Line Ry. free, vV.6 
1264), Potlatch up Clearwater River to Kooskia, Idaho, ete. y miles, 
of which 40 miles to Oro Fino was operated in Oct., 1899, at tN. in 

gress for 24 miles to Stewart. In Dec., 1899, extension of Bitter 

Root line proposed, about 50 miles. —V. 69, ’p. 698, ry V. 69, p. 955. 
In Feb., 1900, opened two branches from Portland Prairie west- 
ward to Oakland, 10 miles, and from Po 6 La Paiste ea to 
Beaver, 19 miles and, acquired Everett & ante Cristo RR., extending 
from Everett, Wash., to Granite Falls, 25 miles. In April, 190 1900, con- 
tract was reported to be let from Casselton to Dickey, 60 miles; 
also from Milnor, N. D., westerly about 25 miles. V. 70, p. 792. 

The original Northern. Pacific Company was chartered by Con 8 
ty A 6, 1864; 450 miles to Bismarck were foreclosed in 38 5. On Feb. 

898, took over Seattle & ae. and in July, 1898, the 

Woahington Central under lease (V. 66, p. and in February, 1898, 

hased the entire capital stock and: Riv “ ‘the income bonds of the 

‘ashington & Columbia River Ry. See separate statements for these 
Washington companies. All, or substantially all, of the securities of 
the Seattle & International Ry. are owned. 

VOTING TRUST.—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
bs discretion) in following voting trustees: J. Pierpont Morgan, 

st Belmont, Johnston Livingston, Charles Lanier, all of New York, 
oe Siemens of Berlin. visions of voting —_ and of pre- 
‘erred stock were in SUPPLEMENT of April, 1897, page 4. 

STOR ~The Roam  puntooree stock is subject to ~* = whole or in 
part, at p first day of January prior to 19 

‘Additional pi peeterre stock and other ene pom 8 Can issued onl: 
with consent of a majority of the preferred and of the common stoo 
represented at a special meeting. f. stock is ‘‘ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable Yee ay 
ont of surplus net ie in each fiscal year before a dividends for 
such year shall be d on the common stock.” In any fiscal 
bed which 4 per vent dividends — have been declared = 

th preferred and common stoc hares, whether preferred o: 
common, shall participate equally any riedor dividends for auch 
rr. In 1898 ,000 was set aside as a reserve fund until the 
end of 1901 inure "the continuity of dividends on preferred. V. 
67, p. 588—see also p.579. Dividends upon stock registered in Berlin 
may be collected there at the rate of 4°20 marks per $.—V. 63, p. 1071. 

DIVIDENDS.—On Preferred.—First dividend paid Jan. 15, 1898,1 Bi 1.005 
Mee. 3, 1898, 1 p. 6.; ; Aedey 1 | c.; Sept., 1 P 6.; Dec.. 1 p. 6; in 189 

4p. ©. (Q.-M.); 1900, 00, Mar., 1 p. c.; June, 1 p. c. 

On Common.— First dividend Feb. 3, 1899, 1 p. o. In ane. -, 1899, 1 
DP. &.; 1900, Feb., 2 p. c., including 1 p. co. extra.—V. 69, p. 1248. 

BonDs.—Abstracts of the new Prior Lien and General Lien mort- 

8 of 1896 were in V.63, p. 1012-1019, and the statement to New 
ork Stock Exchange, was ‘in V. 63, p. 1072, showing: 

Prior lien 100-year gold 4 cents secured by mortgage 

to the Mercantile Trust Co The prior lien bonds 

are purchasable with land ~*. at not exceeding 11 0, 

but are not subject to call, not over $500,000 cash 

ens be so applied. Total issue...... «+ -++222$130,000,000 

400 

















ene ce ceeds cndpocsscccconshcagebehs! chnseecceqecscesesece 19900, 
a to retire 8t. Paul & N. P. and West. RR. bonds.. 8,423,000 
For new construction, betterments, equipment, etc., under 

carefully guarded provisions, but notex: - 

000 perannum. Originally $25,000,000—still he eld..... 00,000 
General lien M. (Farmers’ Loan & Trus Trust OCo., trustee).... $190,0 ,000 
Of which reserv for prior etaaiee..2 seagenseseccuss [0,000,000 
Issued to carry out reorganization.............-.cs-00--+--+ 0 000,000 
For new a ae betterments, equipment, eto. Reesea « 4s000,000 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25. 600 acres 3 mile in the (then) 
intermediate territories. The acres on June 30,’99, not yet sold were: 


North Dakota (west of Washington..... © eccece 7,696,852 
Missouri wah picsoctse” 5,336 | Oregon..........-.-.-0+« 42,438 
PRONE, . onc eScsccsease 19,901,715 pes premieres «et 
MIS snrsnecoatnnacnees yb 417 a as Mo. Riv.23,395,758 
In Nov., 1899, about i ashington and Northern 


m were sold.— oe ett is In bape 1900, sold all but about 


50,000 acres in Sicuseen” V. 70, p. 5! 


GENERAL FINANCES.—The fixed annual charges of the pew eempany 
on oy Te 1899, were $6,135,484, a reduction of $4,770,206 as com- 
pared with the old company. The redemption on Jan. 1, 1900, of the 
$4,490,000 hiya oy | general first 6s from land pb, ‘reduced the 
fixed — ‘es about 270, 000 yearly.—V. 69, p. 1063, 1103, 1194.- 

About $2 0,000,000, it was understood, w: ‘be available for exten 
sions and improvements from the proceeds of land sales completed or 
pending = Dec., 1899, and oo bonds unsold.—V. 6, p. 1301. 

A fund of $3,000, 000,000 to assure rye on preferred stock till 1902 
was set aside in 1898. Bee V. bik’ + 79, 588. 

EARNINGS—8 mos. } 1899-0... Toss, $20, 368,776; net, = 213,407 

July 1 to Feb. 28. § 1898-9.....Gross, 17,872,22 8; net, 10,005,703 

Total net income for the § months, after “deducting operating 
charges, taxes, rentals and im: rovements, and adding other income (ex- 
clusive of land sales), $9,712,400, against $8,788,880 in 1898-99. 

ANNUAL REPORT.—Report for Lay in full in V. 69, p. 698, See 
also editorial, p. 672. ret re of reorganized company, Ay ten 





months ending une 30, panda in ail in V. 65, p.680. See also } ae 
12 months, 12 mont ths, 10 months, 12 months, 
Yre.ending June30. 1898. “9. 1897-8. 1896-7. 1895-6 
Passenger —— $5. 050,356 Cette 799 $2,850,399 658,642 
Freight earnin, 19,485,960 7,432,755 11 3085, 883 5,119,312 
Mail, express, -- 1,512,358 1, "393, 164 ri ,005, 536 $5,205 
Gross earnin inion ak 048, —~ $23, HA a $14,941,818 $19,863,160 
a pe sacutngs Riccecsiiu vig, 699, hr 347 7 5, 
cna ne 7801 $es 32, 800 $428,981 $509,708 
Rentals ee BS rrr aa ere 163,160 
Add’ns and imp’ts.. 2,176, 19 SET Sv ceceus enucbece 





Eboperad'ginceme.910,710, 950 $11,089,838 $5,356,965 $7,102,203 





Misceilaneo’s income 

not incl.land sales. _1,001,607 607 887,196 255,341 425,710 
Bal. _ * pian Rzsey $11,712, 2,557 $11,977,034 yetr aes $7,527,913 
eee 6,079,273 6,079,160 ,110,248 
Div. on ene stock (4%)3, 000,000 S,00G UGG” © Lncasuse 
Div. on com. stock(2%)1,600,000 = -.w..ee, ween eee 








Bal.,sur.foryear $1,033,284 $2,897,874 
OFFICERS (Sept. 1, 1899).—President, aoe 8. Mellen, St. Payl, 
Minn.; Vice-president, Dan. 8. ww New York; Trevary, George 
H. Earl, New York; Treasurer, C. A . Clark, St. Paul. New Yerk office, 
35 Wall’ 8t.—(V. 70, p. 230, 792.) 


North & West Branch Ry.—Catawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles, Chartered in 1881 and eperated by the Penn- 
+ sylvania RR. under ement of 1881, to expire Sept. 1, 1901, net 
earnings to be paid 8 company. Pennsylvania RR. pes. = 31 , 1899, 


owned $925, of the stock A $1,400, of the bonds. 
since Dec., 1885,.6 Ae c. per annum. dividends: In 93 2 p. 6.; 
in ’94, 2; in 95, , 3; in 96, 2; in ’97, 2; in’98, 2; in’99,2p.c. In ar., 


1900, the Penn. RR. was ‘arranging to consolidate into a single — 
ation the North & West Branch Ry., Sunbury Hazleton & W: 
RR., Pennsylvania Schuylkill V: ey RR., the Sunbury & Le 
Ry. and the Nescopec RR.—V. 70, p. 523. 

Negterssters Coal R ee Ba . resent. to Allouez 
J —, Mer "53 miles. Ae oe 000. For year end- 
ing 300 1,18 80, gross, $34. nes, hae st yet miscel. receipts (rents 

< xan hy earn ), $43,982; int. and ‘taxes, $43,357; balance, surplus 
for year, $10,038. —(V. 69, p. 230, 441). 

Northern Pacific Terminal roy atone or xiest Fortiand and 
te th ——* River, fqn rdand 
Albina, comprising lands 270 acres, track 
7,904 feet. Station at Portland, Ore. , open 

LEasE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
7 Northern Pacific, Oregon Ry. & Navigation and mead & California, 


guaran’ rental interest, an 
oe in 1899 b: by new Nor. Pac. and Or. RR. & Nav. co’s.—V. 69, p. 


esb oa 


k fron —_ 
1896. —v. 89. “ 230, 44 


tock ($3,000, 000,000) owned L.4 said o. a es (40 p.e.) 


by y Oregon F Ry. Co., 40 per cent by No. Pacifi 20 cent by 
Oregon & "RR.), and held a by Central Tras it Co. “of ot New Yor te be 
delivered Delon ee yments to the the sink. fund. a nds, 
Bonps.—The first mo’ is for $5,000,000; Apr., 1900, pn 
000 had been issued, ef which $287,000 retired by sinking fund, draw- 
ings at 110 and interest.(V. 70, p. 176). 
Northern Railway Co. (Cal.).—See SOUTHERN Paciric RR. 
at oy & beg yn BR.—Owns from Norwich, Conn. 
a — 9 miles; branch, Norwich to Groton, 13 a 
total, 72 hiss owns entire capital stock ($500,000 = the Nor- 
wich & Now: York Ket Co., operating boat line to N. Y. City. Leased 
ore mapeae 99 years m Feb. 1, 1869, and cocanien by 
an a sines on 1, Pn rental is Ay og cent en pre- 
ferred stock. LH. V. 64, p. 6 6; V. 69 e200 py Vv. 70, 
.76. Stockin Jan., 1900, was increased fe from $2,7 to $3,000,- 
, and bonds from $955,000 to $1,200,000 to cover cost of Groton 
Branch and improvements.—V. 69, Pp. M88, V. 70, p. 76, 125. 
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INT ? Bondse—Priuct- 

For explanati saa headings, &o., Miles) Date |8ts0: °F | amount _|izate ena ‘ artes edi by | Blocks Laat 

exp) mae column > see notes r en ’ 
on first page of tables Rood. |Bonds Value, |Outstanding Cont Payable Whom. Dividend. 
Ogden Mine RR.— Stock (cr c.rent.Uen. of N. J.).- 10 | «es. | $100 ¥ 5 J. & J.|Phila..608 Chestnut St.|Jan., by Pet 4 
or Oh.—18t M,$4,400,000, ggrh -by Rut.Ce. co 127 | 1898 | 1,000 3,700,000 4g. \J. & J.|N. Y. Nat. Bk. of Repub. July 1 » 19. 
One 4 Lite Kane , &-, 8. f., call at 110.Ce........ o’ 26 | 1896 1,000 250,000 SE. id. &@ Ii = owcnccccay July 1, 1926 
tle Kanawha Ry.—1st M., $250,000, gold 80 | 1900 | sven’ . 250,000 Sg |M. & 8.) —«_— wcnccedens Mch. 1, 1950 

Onto a ey OHIO SOUTH WEST. 

Onto River ist poectgoge OF weg aap 4 re 169 | 1886 1,000 ,000,000 5 g. |J. & D.| N.Y., Central a Co. | June 1, 1936 
Gen. M. ($3,000, »» ‘Ist 0 9 miles. 208 | 1887 1,000 2,874,000 5 g. |A. & O. do Apr. 1, 19: 
Rav. Peers e Z-,ZU.,p. &LEPC* 33 | 1890 | 1,000 ,000 6g. \F. & A. do ao ug. 1, 1920 
Hun: n & Big 8. eS ), 0 ld, ga. -c*} 12, 1892)! 1,000 291,000 6 g. |\J. & J.|_ New York or Ente. July 1, 1922 
Ripley & Mill a ., guar. p.&i.,end.c*&r) 13 1888 1,000 50,000 6g. \F. & A. -Clark & pug. 1, 1 

000,000, old.Ce..c*| .... | 1881! 1,000 | 3,924,000 6g. |\J. & D. June 1, 1921 

General ( Bien bey (for $2,800,000),g..Ce.c*| .... | 1889 1,000] 2,798,000 4g. |\M. & N. .| May 1, 192: 
Consol. eo, (a) me mo $8,000,000, gold.......... 72) | 1894 1,000 text. 5 ona: 1944 

1897 ($319,000 are 68)..-. ...... — ieee 757,607 | 5& See text wT ee 

Oi Bolan Stock. 7 C., aranteed by rental. A neoo | Lae 100 | 16,608,900 7 Q.—J. —- 00, 1% 
Soomtinatinns Lowell bonds..... .... --. | 1884 1,000 498,000 44g |A. & O. Apr. ‘1, 1904 

ot pti ng CA PEE eS ee: ’ we | 1884 | 1,000 750,000 4 J. & J. July 1, 1904 

Bonds, not mortgage..............---.----0-.--«- r} .... | 1888/| 1,€00| 4,000, 4 jJ. & J. Jan. 1, 1938 

Bonds, not mort. (authorized $3,000,000), g...c*r| .... | 1894 |1,001 &c;} 3,000,000 4g.\F. & A. Feb. 1, 1924 

Bonds, not rages | Ree oe ae c&r| .... 1895 1,000 to »100, 4 J. &D. do Dec. 1, 1925 

F.& a ee ec} 125 1880; 1,00 1,912,000 5 J. & J.|Boston, N. E. Trust Co./ Jan. 1, 1910 

Piymouth & Middicboro 1st M., int. hear a c* 15 | 1892 ...... 25, 5 I & J, oston. an. 1, 1912 

Omaha Bridge 4 Terminal Ry. —ist M.($5,000,000)} 21/1893 1,000 ¥ 5 J. & J.|Prov. L. & T. Co., Phila.| Feb. 1, 1943 

Omaha E. 0. ¢ Eastern—Stock ($1,500,000 auth.).| 36 - ieee a) SOMES \atadas TD ousee St | (sabsnkece 4 Bt * Gteaseen 
Receiver’s certificates, $300,000...............-.-|  -.-- JODO | cencece (?) FS ee eee ea eee 
1st mo: Selly canta, dinke cto vies *deeien c* 26 | 1896 | 816,000 5 g. |M. & 8.|_ Interest in default. | Sept.1, 1926 
Fane oy = come) mort., $15,000 per mile, gold..r 36 | | 1897 100 &e &o. 612,000 5 Oct. 1 |Int. payb. only ifearn’d) Oc » 1926 

RR.—Receiver’s ctts., DOSS BOD 055) cae | UBBD | © encoce 525,000 > eae Gee ee i 
arr mortear gold, subject to call at par........ 145 | 1896 | ...... 2,376,000 4g.\J3. & J. ed 1900 coup. in def.; July 1, 1901 
Oal.—1st M., g., dr’nat 100 gu. p.&i.Um.c*|} 596 1887 | 1,000 | 19,521,000 5¢.\J. & 7.5 ro South Pacitic Co.| July .: 1927 

Seven 3 RR. & Navigation—Common stock .. ee Uk UU! eee Y. Office, 120 B’way.' July 2, ’98, 1% 

Preferred stock, 4 per cent, non-cumulative bes --- | 100] 11,000,000 4% in’99\J. & "ae do do |Jan.2, 00; 2% 























Nypano BRR.—V. 63, p. 229; V. 67, p. 223.) 

Ogden Mine 5 Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine) 10 miles. Leased for 999 years from 
Jan. 13 wo Central RR ot J.for5 p.c. per annum on capital 
stock 4 $500 yearly for organization expenses. 

Oedensburs & Lake Cham pupiate | Ry.—Owns from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y.,1 

ORGANIZATION.—Successor in Nov., 1898, under plan in V. 63, p. 
358, to the U. & L.C. Railroad, sold under foreclosure on May 2, 13893. 

In Jan., 1899, the entire stock, $4,400,000 was purchased by the 
Rutland RR. and the lst 4s (present issue, $3,700,000) guaranteed. 

Bonps —Of the bonds, $700,000 are reserved for new construction. 
Bondholders have one vote for each $100 principal of bonds. 

REporRT.—For year ending June 30, 1899, gross earnings were 
$677,569; net over taxes, $.83,556; a income, $6,024; total net 
income, $189,5£0.—(V. 68, p. 4l, 86, 131. 

Ohio & Kentucky BRy.—Building ns Dec., 1899, from Lex. & 
East. Ry. at Jackson, Ky., to cannel coal fields in Morgan Oo.. »Ky., 26m. 
To be operated by Lex. & East. Ry. Common stoc 200,000; pref. 
stock, $100,000; nds as above, $250,000; junior securities to be 
taken by stockholders. $175.000.. The bonds are guaranteed by the 
Kentucky Block Canne! Coal Co., whose $400,000 1+t mortgage bonds 
are de with tre trustee as additional security. Pres., W. de L. 
Walbridge, 1 B’way, N. Y.; Sec. and freas., M. Baxter, Jr. 

Ohio & Little Kanawha Ry.—Zanesville, O.,to Marietta, 80 
miles, including branches, 3 miles. Successor on March 1, 1900, of 
the Zanesville & Ohio River Ry., sold in foreciosure Jan. 20. i900, per 
— V. 69, p. 907. Stock, all outstanding, common, $1, ;_ pre- 
erred, $1, 250, 000. Ia year 1898-9, gross, $123, 844: net, $13, 662; no 
interest paid on bonds. In 189 7-8, grose, $121, 462; net, $10,767 
President, F. A. Durban; Sec.,J. Hope Sutor. (V. 70, p. 177, 280, 480.) 


Ohio River y= ——— from Benwood, West Va., to Hunt- 
ington, West Va., 209 mil ag into Wheeling, 4 miles; leases 
Ee ae & Big Sandy Railroad untington to Kenova, West ee 
11 miles; total in earnings, 224 miles; operates a 8 
& Glenville Ry., Ravenswood to Spencer, 33 m.: Ripley & Mil Creek 
Valley. 13 miles; total, 270 miles. In October, 18 , the Cin. Portem. 
& Va. RR., Cincinnati to Sciotoville, O , 111 m., was reported leased 

STOCK.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 

FINANCIAL.—Dec. 31, 1898, there were bills payable, $237,000, and in 

easury were pay wi atond of bonds issued. 

EARNINGS.—O: i 1899....Gross, $1,087,544 ; net, $456,195 
an. 1 to Nov. 30 it mos.) §1898....Gross, 82,247; net, 307,653 
Beport.— Report for 1898 in V. ty p. 1021, showing on 224 miles: 

Year Dec. 31: Gross. Op.exr.étax , ele, Batance. 
as $958, 450 $657, 462 **6300, 987 $293, 374 sur. $7, 613 
965,197 650,142 315, 055 288,558 sur. 26,497 
- pee: Spencer ce a ille gross for 10%. sh ty 247; deficit 
0, mee, & Mill Creek y Gee, 36 . + aa 
$19,508, Pcansias for year, $239. 68, p. 1021; V. te p. 852, 906. 


Ohio Southern BB.—Lima, 0O., to Wellston, 183 miles, pan 
branches, 80 miles. Traffic principally bituminous coal. 
Stock, Etc.—Stock outstanding, $3,840,000; par $100. 
eet sold Oct. 15, 1898, to first mort. committee for 
No plan of reorganization bad been issued to Apr., 1900. 
perty now operated by Benjamin Norton yl 1st mort. bondholders. 
OOMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Co., Simon Borg. Henry Sanford, Edwin s. Hooley and Thc | peeee. 
General M ‘origage : James D. Smith, ~— . Li. road Street, 


N. Y.; rr tg Manhattan Trust Co., N. Y.— » Pp. 27, 1065; V. 
G20, 138, 32832 Receivers’ certificates paid of” Besoad ‘mortgage 


weeny ne ab ~~ ag been euscatats the 


Bonps.— Of the consols o: 
mature a t $1 


mly 
held as collateral for car trusts. Car tru 
yearly in monthly instalments. In Apr : 1 1898, both the lst 5 009 2d 
mortgages were held to be alien on entire road. (V. 66, p. 901.) 


eee aes me ays among $208,854; net, $68,512. 


19969.. $757,998 $247,503 ee ee 
1897-8.......... 7 720,561 112,031 580368 ee odeocnal 


Seal 164,272 115,996 def.302,627 
= vi 6, 66, p. 906i, 002, ¥ V. 67, p. 74, 205. rie 1208; ¥. 68, p. 474, 824; 


Oklahoma City & Western BRy.—V. 70, p. 231. 
O14 Colony BB. (Mass.)—Owns road from Boston to Province 


town, Mass., oper, = L, etc., 508 miles; leases, 108 miles; total 
616 miles. m7 jUPPLEMENT of September, 1894. 





Lease.—In 1893 leased to =f Pay Cente New Haven & Hartford 
— — ng Abeus ee the stock, included in table above, 
for New Haven “atoek, ands held by that com 
Theloase 7 p.c. per annum on stoc 


vides for dividends o 
Bee 


Vv. 56, p. 247, a7. Stock authorized, $20,000,000. 











FLOATING DesT.—Loans and bills ae ey June 30. 1899, were 
$187,000, against $737,000 in 1898.—V. 65, p. 463, 565; V. 70, p.176.) 
Omaha Bridge & Terminal Ry.—See Sup. of April, 1899. 

Omaha Kansas City & Eastern BRR.—Owns road, completed 
in June, 1897, from ig eee Mo., to Trenton, Mo., 36 miles. On 
Jan. 2, 1900, Chas. H. [reaal vers of Chicago and James Hopkins of St. 
Louis were appointed re rece “ed of the Om. K.C. &E.,Om & S8t.L 
and K. C. & Nor. Conn. See 8t. L. below.—V. 70, p. 39. On March 
31, 1900, $300,000 menvers’ re certticnies bearing not over 5 per cent 
interest were autho: gt 

For year ending J une Yo. 1899, 99,581; net. $60,426; 
charges, $147,672.—V. 68, p. 773; V. 6 , p. 385; V. 70, p. 39, 687. 

Omaha & St. Louis RB.—Owns Council Bluffs, [a to Pattons- 
burg, Mo., 145 m. Operated since July 29, 1897, by Omaha, K. C.& East. 

History, Etc.—Successor in June, 1896 (per plan V. 62, p. a. ype 
of the Omaha &: St. Louis Railway, sold in foreclosure Jan On 
Jan. 2, 1900, Chas. H. Chappellof Chicago and James Ho Ref ‘of St. 
Louis were appointed receivers of the Om. & St. L., Kan. City & Nor. 
Conn. and Om. K. CO. & East., pooparntesy % reorganization and con- 
solidation, in which, it was understood, J. W. Gates, Jacob H. Schiff 
and E. H. Harriman would take part Wy, 70, Dp. 39. On Mar. 31,1900, 
$525,000 receivers’ certificates oasins not over 5 per cent interest 
were authorized. V. 70, p. 687, 7 

SECURITIES.—Capital stock, $2, ions, represented by Guaranty 
Trust Co. certificates (for stock in trust! ). 

EaRNINGS.—Year 1898-9: total receipts, 92,035; net, $116,801 ; 
int. and taxes, $114,812; surplus. $1,989. (V. 70, p. 687, 792.) 

Ontario & Rainy River RR.—V. 68, p. 1077; V. 69, p. 334. 

Oregon & California BR.—( See Met southern Pac.) —Portiand, 
Ore., to California state (ine, 367 miles ; oe ae A June. to Lebanon, 12 
miles; Portland to Corvallis, 97 miles; Woodburn to Natron, 93 miles; 
Portland, Ore., to Airlee, Ore., and branch, 85 miles. Total,654 miles, 

Lease, Erc.—Leased to Southern Pacific Co. for 34 yeara from August 
1, 1893, ‘the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being char, with any deticit after pay- 
ment of charges. tterments : S608 000 ton eby ae. Southern Pacific 
interests own the bulk of its $ k, $12,000,000 of which 
ie 7 p. 6. pref.; par is $100. Due Ba. Pac. Co. Tanabe, 1899, $3,663,163. 

Bonps.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(su sject to call at par). rhe Southern Pacific guaranty of princi- 
= and interest is printed on each of the 5 pe ee n 1898-9 net 

and sales subject to mort. were $196,711.- ee v.6 p. 754. 

EARNINGS.—Year ending June 30, 1899, gross, $2, prs 3 307; + ike - 
476; interest, taxes, etc., $1,354,313.—(V. 63, p. 754; V. 70, p,7 

Oregon Improvement.—See PaciFic Coast Co. (Miscel. aod, 

Pi i: Remvend & Pog ayy Co.—Road East Portland, 

to Huntington, branches 660; leases 2 miles; 
Soret, 1,065 miles; river ites water lines, 353 miles, of which 19 
narrow gauge ne to San Francisco, 660 mil V. 63, p. 969. 

In Dec., 1899, the mea e come om Ry. was came] im the interest 
of the Oregon RR. &N: from Wallulato ne City, Washington, 
65°7 miles; also line frou Osaireld to Waverly, Wash., 5 miles. 

1900, extension proposed from Lewiston, idaho, up Clearwater 
River to Mt. Idaho, about 120 miles, 

ORGANIZATION.—Organized in J we Im 1896, lan in V. 61, p. 325 
and V. 62, p. 41, as successor of the O: ny. Navigation Go. sold 
in foreclosure. Controlled by Union Pacific ne discs y and through 
ownership of the Or. 8h. Line, which owns $16 of the common 
stock. In July, 1899, Or. Short Line RR. guar. "the payment during the 
next 24s years of the remaining 10 per cent of the 20 per cent dividends 
on the pref. stock, thus dissolving the voting trust.— V. 69, p. 181. 

8TocK.—In Deemer, ine. the U. P. issued its common stock to 
retire, $ for $, the $7,718,600 Or. RR. & Nav common stoc« not 
owne oe et the Short Line Co. and its preferred stook * to retire the $11.- 
000,000 Or. RR. & Nav. pref. stock.—V. 69, p. 492,597. In Jan., 1900, 
$6,615, 700 common and he tia 94,500 preferred stock had been ac- 


quired by the U. P.—V. 70, 
Divipenps.—On ‘erred: 1897, 2 p.c.; in 1898, 4p. c.; in 1899, 4 p. 
c.; in 190), Jan., rp. rm perso aid 1lp.o. Julp2. i 1898. 
Bonps.— of 1896 ebearnct Vv. 63, p- 
928; wasete, & New York ‘iocaer oy ne ) covers all the p got 
Of the $2 $24 autho in 1899 were reserved 
tirement are sinking fund or 106,000 of $569,000 firsts of 1879, 
$i, 106 for betterments, etc., and $2,830,000 for the construction 
pe at the rate of not more than §20, . oe fs 
Me mp road. First mortgage as fund uy bonds at 0: 
below 110, or else draw them a0 par on January 1.—V. 69, 2m 1301. 


ati 








LATEST EARN’S.—1 mo. § 1899...... . -Gross, $486,455 ; net, $267,605 
July 1 to July 31. _ a «Some, 528,157; nee, 209,778 
REPoRT.—Report for 1898-9 in V. 69, p. 901. 
Year end. June 30— 1897, 1898. 899. 
ee ee aes $4,130,381 $5,992,471 96,208 282 
WEEE ED casvenec coresccvene 547,5: 902,922 747,697 
Gross earnings............. $4,677,924 $6,895,393 $7,005,979 

















APRIL, 1900.) RAILROAD STOCKS ‘AN D BONDS. 
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sabscribers will coufer a great favor by 7 ota scnaneinse notice of any error discovered in ities ‘Tables. 






























































INTEREST IVIDEND Bonds—Prinei- 
ti res ee &0., se notes a her ir | Amount |Rate Wh a Payabl - db ge 
1 wa column £8, 0 ‘ar en ere Payable, an oc. 
For explanation of oo page of tables. Road. Bo Bonds Value. Outstanding Cent. |Payable Whom. 7) “Dividend. 
Oreg. RR. & Nav.—(Con.)— 1st M., g.,8.f.,100.0) 643 | 1879 *1. 000 $411,000 6g. |J. & J.\N. Y., Sec. & Trust Co.) July 1, 1909 
Consol. mortgage, Ys he gold.......--..-6"|1,063 | | 1896 | $1) 19,634000| 46. |J. & D:|New York & Germany.| June 1, 1946 
OFiamtn seek, O87,400100...<--2--0-----202000-- meee, eee | 100 | 27,460,100 mostly olwnedby| Union Pactto. || -casseee 
or. 8h.L. 1st M., . & i., gold—see V.63, p.602...0*} 600 | 1882 | 1,000 | 14,931,000 6 g. |F. & A.| N. Y., 120 Sengewag. Feb. 1, 1922 
Utah & North’n st mo! p@isoeo r mile....c*| 477 | 1878 | 1,000 | 4,993, 7 & J. 0 uly 1, 1908 
Consol. M.. mas P15: poo,aod a . not dr’n,g.c*} 477 | 1886 1,000 1,802, 5 g. & J. do fo July 1, 1926 
Consol. 1st M. i. . g (180M. 0n 400 m).c*/1,479 | 1897 500 &e. 12,328,000 | 5 g. & J. do do July 1, 1946 
Non-cumula Le Bice on ; 
Series A, 5 per cents, 7.185, $5,000 ae fede sotaes | 1897 500 &o. 5 p. c. in/Sept.’99|N. Y.& Bost.,when earn.| July 1, 1946 
Series B, $15,000,000... ......-----0--eeseeeenes| snes | 1897 (500 &e.| 1 4in 1899 t. do do July PH 1946 
one 4 Sea eetmgs ears Dt, 6). i | 1876 | 1,000 7 |Ma’ el do “ao’ P| Mon. 2 1907 
Construction M., caked rigage (guar. D. 1. & 1000} 35 | 1883) 1, 5 |M&N. do do May, 1923 
}srsenn cb et tag st mortgage, gol ia Coobuse = | 1881 | 13 6g. |M.&N.| N Y., 120 Broadway. Fev. 2 Be 
IME —BLOOK.. 0.000 ccocccccccce cocccccccccccccccces | se ET? “Wl ssacas Wl secas / <!  danambeane an. 
Tet M. ,000,000, ‘af. .8, Ted. at 105(text)...Ce.c*} 48 1897) 1,000/ *1, 419 g. |A. & O. N. ¥-. 24 State St. Oct. 3 1917 
Subsidy bonds.,g. , drawn at 100. SeeV.64, -705.c*| .... | 1880} 1,000 6g. |M. & N. do Nov. 1. 1910 
Seareee 5 Meas cinch Geetel quameatee.---) ccc | ic. | c<ace gl & 5/N. x 44 wxonange Pi |Jan. 19004 
alerson ma, ck (rental guarantee).....| .... | .... | «-..- . . xo an. 

Pecos Valley é Northeastern—1st mo e, g.Ce.c* 372 | 1666 | 1000 5g. \J. & J.\N ., Cen: Trust Co. an. 1, 104 
——— Bg baw es .—Stock (rental guarantee)! .... | sees 74 1a she . pm f 2 a ee Feb. wae a5 
mia RR.—Stock. ...........0---scesceee ’ . az ice. Ov. 

General ice al $1,000 ——- — ae, okt 568 | 18 1867 | 8B 1 00 4 —_ : : aoe Gites. quly i 13 
ONIN. cceveccncdll ~—M. z e ce. une 905 
Stag. Ourreney con i err 6} 568 | 1875 1,000 6 fap. do sh June 15,1905 
Pra : Sterling bonds............-0+----+--+- © b> ie 2200 6 J. & "wetee Giteasne tenting July 1, 1905 
| ld IED: 5 ccatedvetecsed tr} 568 | 1879! 1,000 5g Ce Philadelphia, Office. | Sept. 1, 1919 
ous Gold coupon bonds.........-.-...----- c} 568 | 1879 1,000 5g. |M. & 8. lo O) Sept. 1, 1919 
anes Gold Sy fund, 1 p.c., not drawn..c*| 568 | 1893 1,000 4g. |M. & N.|N. Y., Farm’s L. &T.Co.| May 1, 1943 
at Sterling (s. f. in 1900) not drawn.c*&r 568 | 1895 | 2200 31og.\J. & J. Lond.,Joint-St’k Bk. Ltd July : 1945 
« $916,000 additional 419s authorized for payme)nts in | | or earlijer, on accou/nt of con|structio jn of La Boca terminal. 
x On coupon bonds J. & J.; on registered bon'ds A. \& 9 








1897 8. 1£99., 

Net earn’gs over exp. & taxes .$1,735, 179 $2,765,077 $2,717,706 
———. ts- Interest on bonds............-. 865,491 830,356 
st mortgage sinking funds............. 154,230 163,110 
Improvewents and newequipment...... |= = = ......-. 35,997 
Depreciation water line equipment...... 89,350 94,610 
BOOB noc <cecckecke ducts ccccescs 616 49,912 
Dividends on 4% pref. stock..........--.- (5) 550,000 (4) 440,000 

Dividends (1%) on common stock........ 240,000 oma 
Balance, surplus for year......--..----- $963,856 $1,212,827 


+t Inciuding $73,107 misc. inc. in 1898-9; lide 866 in 1897-8. 
—V. 69, p. 901, 906, 1301; V. 70, p. 39, 329 

Oregon Short Line RBR.—Owns Granger, bs jue , to eon ge 
Ore., 542 miles; branch to Ketchum, Idaho, 7! miles; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge): 

total, 1 _ miles. In Dec., 1899, branch from Idaho Falls, Idaho, to 
St. Anth omy ft on the Snake River, 137 miles, was opened. 

In Aug., 1899, the Utah & Pacific seventy-six mile extension, from 
Milford southwest & Fe swoentery, line of Utah at McCune was com- 

pleted.—V. 3. he Utah Nevada & Calif. Ry., with 
a eoial nak pO ¥5,00 600,000, will build an extension from the State line 
southwest across Nevada towards Los Angeles, Cal.—-V. ae p. 383. In 
Jan., 1900, a contract for about 80 miles was reported let. 

HisToryY.—Successor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed per plan in V. 62, p. 504,505. Con- 
trolled by Union Pacific, which holds nearly the entire capital stock 
and the greater part of the Income A and B bonds. 

CAPITAL STOCK.—Authorized $27,460,100, of which new Union Pacific 
Ry. Co. in Dec., 1899, had acquired 98 per cent.—V. 68, p.188,381, 474 

Bonps.—Of the $36,500,000 new /Jirst consols, emg 162,000 are re- 
served to i at maturity the loans not disturbed. 

Series A, incomes, non-cumulative 5 per cent-, have received: In 
Sak 1 1897, 4 p. c.; Sept., 1898, and Gept., per 899, the —v = = at 

ty Trust Co., N.Y. = Old Oolony Trust, Boston.— 492. 

Ome « OF N. stock i 8 placed in trust as special seo rity for 
the Series B Ht, but dividends thereon are to go to the Short Line 
company. except as needed to pay to Series B their full interest. In 
pe 1898, 3 per cent and in Ort., sz 4 a cent was paid on the 

ries Bincomes. V. 65, p. 572; V. 66, p.i 

on Oce 1899, the U. P. was issuing its I stock to retire dol- 

lar for dollar, the series ““B” bonds and also its treasury 4s for the 


185,000 “A” bonds. In Jan., 1900, $6,312,000 of the Income “A” 
bonds and $14,304, 500 nat had been acquired —V. 70, p. 176. 
GENERAL eng Ay reorganization the annual fixed charges 
were reduced fro 8,575 on Ao 770 ce new com —v 
owns @ majority ($16, A Bs,57 of common and $976,900 o 


Tier stock of the Oregon RR. y “Navigation Co. 
EaRNINGS—From ag 1, 1899, to Nov. 30, 1899, gross, $7,- 
Perein Magainst 86, 370,185 in 1898 
Report for 1898-99 in'V. 69, p. Lom showed: 
1*98. 


1899. 
Gross earnings ... nae 93.736, '247 06.257 068 $7,577,108 











The suosidy bonds are seéured by an assignment and pledge 
made by the U. 8. of Colombia to the [nd of $225,000 annually, of 


the annual subsidy or rental tothat extent payable 


to said government 


by the company, and are drawn and paid off on ot etch ap = 3 lyearly with 
any surplus of the subsidy not needed for interest; $247,000 bonds 
now in treasury. See statement as to subsidy bonds in V. 64, p. 705. 


ANNUAL REPORT.—The report for 1899 in V. 70, p. 737, showed : 


Year GrossRR. Net =. Net of Surplus, 

to Dee.31. Earnin, 4 Earnings. Steamships. Charges. Incl, Ine. 
1899..... $1,098, 6 $611, 225 $182,639 $832,239 $295,234 
1898..... 1,106, 160 618,719 119,111 874,624 266,746 
4907.<0:. 1,241,942 766, 534 87,350 832, '286 409,875 


a... charges above in 1899 include: Lighterage, $111,270; general 


espn, $94,622; other expenses, $68,918; 


000; interest on bonds, $177,075.—V. 69, p. 542; 


enelly payment, 


yr oto & Hudson River.—Owns from Marion, pads a 
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, Souble 
track. Leased in perpe 


tuity, at $48,400 per year 
land in Jersey City and taxes, to Erie RR. orning 


for seed, , 5080 for 
part of main line, 


Paterson & Ramapo RR.—Owns from Paterson, ae J., to New 
York State Line, 14 niles, double track, part of main line of io RR., 


to which leased Sept., 1852, during legal existence, 


at $26,500. 


Pecos Valley.—See PECOS VALLEY & NORTHEASTERN RY. 


Pecos Valley & Bousheawern Ry.—(See Map.)—Owns fro 
Pecos City, Texas, to Amarillo, Texas, _— % — of Diston Roswell to 


Amarillo, 208 miles, was comp leted Jan., 


cessor compen to the Pecos Valley Go. sold in foreclosure 


Suc 
April 19, 1898, 


reor, acon Valley’ Ry. Go, 66, p. 438). New 


is #o,102, took Dg ay1,1898. The authorized capi tion 

162,000 of firs mortgage bonds and the same amount each of 

. 6. non- auineldabes pref. and common stock. Stock is all issued. 
bonds covers the entire line from Pecos to Amarillo, 372 miles, 


d equipment; they are authorized at — 


a mile, of which 


$1,000 a Mile is held _* trustee for future r poemena, making the 


total] amount of bonds to be issued at present 


to as- 


sure interest payments for two years was Socata with © Cont Tease Co. 
At Amarillo the road connects with the Atchison Topeka & Santa 

Fe, and has close relations with that company, but is independent. 
J.J. Hagerman, Colorado Springs, Col., President. — = other 

Directors are Chas, A. Otis, New York; ’B. P. Cheney, B ; E. D. 

Kenna, Chicago; Morgan Jones, Fort Worth, Tex.—V. 66. p. Pp. 81, 1208. 
Pemigewasset Valley RR.—Plymouth, N. H., to Lincoln, N. H. 

23 miles. Leased to Concord & Montreal for 6 p. c. on stock. 


Pennsylvania RR.—(See Map).—The system 
jonas map, extends from New York City, westerl 
0 Pitisburg, Erie, Cleveland, Toledo, Chicago an 
north, and to Washin ington, Cincinnati, Louisville a: 


as shown on the ad- 
via Philadelphia 
Burlington on the 
nd St. Louis on the 


south. The total system on Jan. 1 , 1900, a ated 9,237 mil 
which 4,847 miles represent the milea, operated dire: tly ‘under’ the 
the 


pe ol “the lines east of Pitteburg an ie” an 


d 4,390 miles 


operated directly under the caption “the lines west of Pitt 
yo and Erie,” the latter being more fully described under the title 
Pennsylvania Company and Pittsbur, Cincianati Chicago & St. Louis. 


The balance of the system is opera independent] 


























y. 





Net earnings... 246,868 2,728,598 2,825,488 East of Pittsburg & Erte. Miles. 
Oth Main Lin aB hes— Sunb. Hezleton & Wilkesb. Ry.f.. 438 
oo 984 437,649 Phila ad elphia to cole ee i | UGMEE TUNERS 0c scika cdndecaxtendunce’ __ 567 
OU ikidhtbeieieesepaseesees Seseve $2,927,582 : »263,137 | B » Pa. to Total] in Penn. RR. statistics. 2,756 
P ranches and spurs.. ........... Trackage... Yi 
Paid be — pony ing ‘rene nas Reh (5) Pte (5) Bon 280 Total main line and branches... 536 | phi EPORTED SEPARATELY — ist 
Paid Oct. 1, 1898, on “B” incomes... (3) 445,230 (4) 593,640 nee Gantt & 
——— | Z4nesoperated bylease- —==_—| Northern Central Ry.¥ .-...-... 
Balance, surplus................---.--- $158,994 $346,363 Rar. Ports, Mt. Joy aie, Lan. RR.T West Jersey Vailes hore 4 303 
Financial Office, 120 Broadway, N.Y. City.—V. 70, p. 176. FrOMS E OWGEROG RF prc 198 | ey VOT BIE ccosnecse _ ae 
orw sg, 8) & Syracuse ery m “~~ wth of cha ie one a, U nived copes ea. 5 RR 137| Grand total east of P. & E....... 4,611 
N. Leased in ng len; hartei senewe 
dhersat to to the Delaware Lackawanna & Western Com for | pyrenton to Jersey City, eto...... 145 West of Pitsburg & Erte. 
9 percent per year on $1,320,400 stock and interest On on bon Siaaeaterhaiearn St iat 4 REPORTED DIRECTLY sr 
Owensboro & Nashville Ry.—Owns from Owensboro, Ky., to | Uther lines ..........-.sesse.. wees 88 | Pitts. Cin. Chicago & St. Louist.. ATs 
o'& Nashville Railroad, which owns the @1,156,516 sto rated by | , kines operated wader contrgct— | Pennayivanie Company iineet...-:1,076 
which owns the 8 par { tb 
mar #1 Se8.009 of the first mortgage bonds—all these bonds and Bald Ba fo alley i, > oe 8 Asrontap Gsranarany 2 eee 
shoe eing pledged under its trus Cambria & Cleartield RR.T . 98 | Grand Rapids & Indiana linesT.... 583 
ber Southwest Pennsylvania Ry.1.... 112/| Terre Haute & Indiana Th 
int 1858 bi built be fron Suoeeae tei Hooa, 2 mutica, 1 Compleved 2885 | piuuauarg Va, & Charleston ity.4. 77 | Other lines (see Fa. titateet 68 
mber, 1895, an agreement was made with Pacific Mail 8. 8. | Phila. Germ. & Chest. Hill &R.1.. . 
to cover joint traffic between New York and Central America, Mexico | Philadelphia & Long Branch RK 4 Se ones 
: tooo. Ale Foite =. en” agreement expires by limitation in Pointe SE ih Pycert.... B. pata, separate statement for this 
= , p. 76; V.68,p.668. | Philadelphia & Erie RR.T.......... d 


Sines 84p.ct.2 10 nil. 23 9 5S 5 2 since 


all th 
Bonps.—The new mortgage of 1897 is for $4,000, oon sinking fund holding ‘all its stock. In Jan., 1900, the Penn. RR. p 
the timore & Ohio RR., the Chesa: e & Ohio 


ts $150,000 yearly and bonds may be drawn ior 8. f. at 105; the entire 











be called for payment on and after April 1, , 1903, at 105.— | folk & Western Ry. V. 70, p. 76, 231,687. On 


v. 65, p. 16. See also 


sok oy ’ ’ ’ , ORGANIZATION, LEASES, &C.— 
IDENDS. >t) 85 '86-7 ’88 '89 "90 ‘91 .; 93 § None send was dated 2b: f The charter of the Fonnaziventa Bee 


hased stock in 
Ry. oie a ce es 
ov. 


scription in V. 66, p. 1046. Delaware River RR., the Baltimore Chesapea ke & Atlantic she. and the 
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RAILROAD STOOKS AND BONDS 














subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































































































































‘Bonde—-Prinel- 
ae ae ale dpe Ey og 
of column h C., 866 NO 0 i) ‘ar per en ere Pa le, and by 
For oxplanatio® “iret page of tables. Road.|Bonds| Value, |OUtstanding| “Oens, | Payable! Whom. Dividend. 

a — Bondsa(P.W.& B. stk. ascol.)r} .... | 1881 | $1,000 | $7,702, 4 J. & J.|Phila.,Pa.Co.for Ins.&o.| Ji 1, 1921 
* ayy Yard mo imort, (extended 20 earsin i881)...r| ;--- | 1881 | "5,000 | “1,000, § 5 & 3|. Phila.Co%s Oiios, "| Jam 1. Leet 
Collateral gold, a gewdeasees -o*| .... | 1883 1,000 ¢ y 4\49g.\J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1918 
Equip. Tr. po pe (s. £.5 p.c.) notdrawn....e'| .... | 1889 1,000 | 2,728,000 4g. |M. & 8.|Phila., Gir’'d Life &. Co. Bept. 1, 1914 

Penn aie ron incre parable vossi| <-- Biae!| 1883 | 405900 | $  |cdacky une isantisas Oo OS eat 

tock Trust able yearly). | 4, , , J 6&6. Co. 
Penn. Rolling _ fi0 10 yearly)... --. SEE | conncs ,000, Slog. Quar'ly = do 11900 to 1908 
do do ao : 3 1899 | 1,000| 3,000, 31gg.|Quar’ly. do do , 1900-09 
O° saues 1s mecha. 1889 5,000 | "300;000| 4% | & &| Philadelphia, Ee 1, 1908 
1st mortgage. ......... | 5, y 10 |M. 5 ja. Me 
peaware sae oodgood gee property... 1892 | 1,000 200,000 4419 |M. & 8. Philade Ip hia. Sept. 1, 1912 
Penn. RR. real estate purchasemoney gold Mio*ér 1893 | eis ers 9,000 4g. |(M.& N. RT Farmer L. os ; ae 1s 19238 
lon my—S8too rrr rer reer erie eee) sees | r VU | www ee | tw wee le 1894 
ss selva wee by pl’ge & guar. by Pa. RR.c*&r | 1881 | 1,000 | 19,467,000 4lgg./J. & J. N. ¥. Net’) City Bank. July v 1921 
oanetee otfa. 000 g.guar. Pa. RR.,ser.A*..r 1897 1,000 J 319g.|M. & 8./N.Y.,Union Tr. & Phila. pom S 1, 1937 
Car trusts (De0., 1899) .........--0.-peec-eeeesee- eas. |. aaa | oie 928,401 Various |Phila., Gu. Tr. Co., eto.| V dates. 
pennies @ North Lon ech nmeme $2, aaa | coats 50 | 2,250,000 |2in 1899) ..... bila., Gu.Tr. & 8. D.Co.|Jan. 16 00, 2 
Pee = FR 1st mortgage ............- 24/1880; 1,000 81,000 6 F. & A.| Phila., 26 So. Ye St. | Aug. 1, 

Consol, Fort, (for $550,000) 6. a not dr’n. ° 24 | 1883 |500 &e. 145, 6 |A. & O.|Phila.,Gu.Tr.&8.D.Co.| Apr. 1, 1913 
Clearfield & Jefferson 1st mo age antl eseee-0*} 38 | 1886 500 &.| 1,000, 6 J. & J. do do ~~ } 1 1927 
General mortge for $2,500,000.........-..+-. o*| 62/1890) 1,000| 1,021,000; 5 (|J. & J. do do 1930 
Car trusts, $50, ane Marcb, ee een ei eee 151,000 5 M. & 8 do do Meh, -06 e038 
Peoria @ Bureau Val.—Stk., 8 p.o. renv’lO.R.1.4&P| 47| .... | 100) 1,500, 8 °|F. & A.|N.Y.,Ch.B.I. & Pac. RR.|Feb., 1900, 4% 

Peo. Decatur & Evansv. —1st M. (Peoria Div.), g..c*| 110 | 1880; 1,000 1,287,000 6g. |\J. & J. Ki Rife a rg Dec.’97| Jan. 1, 1 1 

lst m. (Evansv.Div., Mattoon to Evansville,) g- a 128 | 1880 | Ly 000 1,470,000 6 g. |M. & 8.|*Sep.’96 cp. pd. Feb.’97| Sept. 1, 1 
Second mortgage, REA 244 | 1,000 2,088,000 5 g. |M. & N.|Nov.,’93, coup. last pd.| Nov. 1 1926 
@ Eastern— Bloom.& W. 1st M., pref. car 202 | 1879 lod &c.| 1,000, 4 A. & O.'N.Y., IP. Morgan & Uo.| Apr. 1, 1940 
Ohio foniana & Weak. 1st M., pref., gold, ‘int. gu.c"| 342 | 1888 500 &c. y 5g.| OJ. "do do Apr. 1, 1938 

P. & E. consol. M. $10,000,000, interest guar..c*| 342 | | 1890 1,000 8,103, 4 |A & 0. do do Apr. 1, 1940 
2d consol. mortgage, income, non-cumulative. ..c' 342 ' 1890' 1,000 4,000,0€ 4 Aprill!) N. Y., when earned. ' Apr. 1. 1990 























* The Brown Committee is paying each April 1 and Oct. 1 st the Central Trust Co. interest at 5 p. c. per annum on certificates representing 
all except about 40 of the first mortage b bonds of both divisions, that is all bonds deposited with said trust company under their agreement 








Pennsylvania RR, Co.—Concluded. 


ct, & arles E hoy, 
Cleveland Akron her ety Ry. were formally taken into the sys i John 
, and on Jan. 1, 1900, the Cleveland & Marietta Ry.—V. 69, p. 955, Rea; Secre retary, 
1345 “in Mar., 1900, the Erie & Western Transportation Co., ” Roving 430, 476, 484, 532, 687, 7 
Aocks at Buffalo and operating aline of steamships on the Great Lakes, 
was acquired (V. 70, p. 430, 532). In Apr., 1900, the Penn. RR, offered 


to a the $20,000,000 We-tern N. Y. & Penn. Ry. 


er $50 share and also the $9,605,000 income bonds at $300 per $1,000 | Ratlread Co, west of Pittsburg, viz. 


if a majority consented on or before May 26, 1900. 
{CLE of Apr. 28, 1900. 


URITIES OWNED.—The total cost of these to January 1, 1899, was | Pittsb. Ft. W. & Chicago. {469°89 
gil? 238, 886, most of which are pledged to secure Penns lvania issues, | New Castle & Beaver Val.. bt 4 = 


Revenue ‘derived from these securities in 1898, $4,636,057 


per cent. y@ 5 5 546 6 5 
In 1893 paid also 2 per cent in scrip. 


Bonps.— Consolidated mort. of 1873 for $100,000,000 secures all the | Pitts. Ohio Val. & Cin,..... 15°27 
consols equally, though issued at different dates: of the amount author. Roch. Beaver Falls & W... 5 


1867. It covers all the 





ized, a sufficient amount Pa reserved to retire the iy mortgage of Salineville R 


Oe tirles Be Pawh: 3a V 7, Cass 


rig lst V. P., John P. pt 2a 
Prevost; 4th V. P., Samuel 


Cc. ime: ‘Preis, * Robert W. Smith. Jw 70, p. 76, 


Pennsylvania Company.—(See Uap Pennsyloania RR.)—Owns 


stock at #9 | 20 road in fee but has charge of all the system of the Pennsylvania 


See CHRON- Leased by transfer from Pa. RR.: 
Miles. 


Massillon & Cleveland... 


5 yearly. Indianap. & Vincen. RR.*7133° 
Controlled by stock or Nee ag 


Marginal RR.,Beav.F..Pa. 2-96 





and franc of the company 
iectnting the mnie tine tree m Philadelphia to Pittsburg, and branches, | Rolling Mill RR.,Toledo,O. iI 





(Tf See this company). 
Contro'led Aa stock, ete.: Miles, 
Pitts, Cin. Chic. d Bt. L. 
Ry. and leased hag -T1 
Cin. & Muskin nyias 143-45 
Waynesbur; a Wai Washing. - 28°15 


4° . 
CAPITAL STOCK.—BStock, 151,700,000, all issued; the amount out- Clovoland & Pittsbar, cn 9ea7 Cleveland & Marictta..... 110813 
standing has been increased from time to time, chiefly by sale at Leased directly by Pa. Oo.: 
par to stockholders, for new acquisitions, etc. See Gen. Finances below. | pitts. Youngs. & Ashta.... §125°09 


wrens t= ¥ ? ay RAs 88 ’89 '90 ’91 92 '93 ’94toNov.,’99 | Toledo Wal. ‘al. & Ohio... sieere 


& 
Cra Rapids & Indiana... 433°91 
r. Rap. £ Ind.. 36 +4 


Traverse City RR....:.. 

Cin. Rich. & ort ia © 785°60 
8t. L. Vand. & Terre - 71158°30 
East St. L. & Carondelet.. 9713°25 

age agen Sere with 


Pitts. Chartiers & S Jough.. 15°74 
Tol. Peoria & Western....230°70 


being a total of 517 miles, partly four-tracked, to er with South Chic. & Southern... 10-95 Lines used jointly under 
euake ond equipment. It is al 20 & ares Hien on the 2. leasehold yam Lay EL Ind. City.... z = trackage arrangements. 93°33 
interest, in other railroad } lines and consis, a weil as on — Calumet River......... see Total of all lines 3.95416 
nds of other companies of an estimated cash value of over $50,000 =, | Total of alllines....... F 
oo 000, Sinking fun fund for, console. Jan. 1, 1900, held—Consols canceled, | Total Penn. Co. lines.. .1,208°31 
end or aaa? to ees ve * ted by P.O. C, & St. L. Ry. 
The 4 per cent loan of 1881 is secured by Phila. Wim. & Balt. stock. PA ee y . . 
RGANIZATION—Chartered in Penns lvania April 7, is Its stock 
The collateral trust loan of 1883 is secured by the de - of mortgage | 1, owned by the Pennsylvania Rail ome On Dos. at ’ P oo 


bonds of subsidiary lines to the par value of $13,576, 
GUARANTEED BONDs.—See SUPPLEMENT of April, 1899. 


GENERAL FINANCES.—In Jan., 1900, stockholders subscribed to $12,- 


930,500 new stock at par to provide for construction and equipment ENDS.—In 1883, 4 per cent; 


expenditures on the main ap 


in Apr., 1900, $2,673,100 stock had been issued to acquire the 


leased lines aud branches in 1900, ete., omen was pas in March; in 


sylvania Co. owned sundry bonds having a par ae of 817,402 
and stocks of par value of $58,681 387 valued at $38, on #, 727, ani 
—— from Jan. 1 to Dec. 31, 1898, an income of $1,423,6: 624. 


then none till 1892, when 4 per 


893, March, 4 p. 6. in 1894, June, 4p. 0. 


Erie & Western Transportation Co. and the remaining $6 86,7 we, 000 ot Peg ys a4 wile’ os, — ene secured by leases of P. Fort W. 


the $151,700,000 authorized sold in open market. 


1248; 


V. 70, p. 430, 532, 740. In April, 1900, terminal BF B at | Stocks having a ope value in 1881 of 


Wasuington were proposed, estimated to cost $6,000 000, of which ae om. ad 


the city will pay arhare. V. 70, p. 740. 


























b. railroads, and of bonds and 
$24,171,630, as well as real estate. 


PT gate trust certificates were issued by Girard 
hila., as trustee, under a deed of trust made by 
the A, & trast bo Company and ee Ry oy Of ¥ RR. Co., whereby 


LATEST EARNINGS.—Jan. 1 to Feb. 28, (2 months) directly operated: the Pennsylvania Compan has p d $5,000,000 at par of the 7 per 
Lines easi of Pitts- 2 1900.......... Gross, $12,577,605; net, $3,633,598 cone mg ae special stock ba the Pittsburg Ft. Wayne & Chic. 
burg & Erie. fs99 cam .....GTO88, 9:881,005; net, 2,029,398 0 000 086 Co. The total authorized issue of t the trust certificates 
Lines west of P. & ine. or dec..Gross, +1,694,300; net, eee $20, each series to be secured by deposit of shares of the 
ANNUAL REPORT.—Fiscal year ends Deo. 31. Annual meeting is held | 8Pecial guaranteed stock to an amount oceel to the par value of the 
at Philadelphia on second Tuesday in March. The report for 1 90 was | Series. V. 65, p. 368, 572, 1116; V. 67, D. 122, 
given at length in V. 70, p. 476, 484; see also editorial p. 455. REPORT.—In year 1898 Age on 1,225 miles, $21,089,609; net, 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. | ee eT ge 6, 820,235,070; oo. $6,861,761 ,761; pe sur. + 082,505. 
s 4 year rofit. 
whist ending | Dee, 31— 1899. 1898. jem. 8047, oo: fn 1896, profit, $239,267; iT 1897, a t, $1,009,821; in 
Grose oarnings..........--..---872,922,085 865, "603,738 $64,223,113 | 1898; pron, #082,80b.—(¥. 69, p. 804, 955, 1248, 
int on Pu Stiavesinents 'aya0s00 “aeasee? "LeieaIG | gSSRMysvants & North Wertorn MM—Ovns Bellwood, Pe t 
Int. on United N. J. securities 253.884 225,631 194 , 5 coe & y ale 
pe ano of equipment 38104 340'333 $a3° "367 — 1, 1890, of the Bells Gap and Clearfield & Jefferson roads. 
Interest, genera a... 87,539 105,666 189,574 DENDS.—In 1890, 5 p. 6.; in 91, 5; in ’92, 54g; in 93, 6 p. 0.; 94, 
(OS age i ag eta 64,320 158,958 104, 248 | 23 attr 2; 1896 to 98, none; in 1 a in 1900, Jan., 2 p. o. 
Fe. mown ge —Year ending Dec. 31,’99, 88, $670, + net, $260,841; 
Total net income........... 828,107,635 826,560,867 $26,459,985 taxes, eto., $142,062; dividends, $90,000; nS ag lus, 
Deduct—Rentals............ --$11,320,449 910,315 5,772 $9,718,430 $25,079. In 1898, gross, $598,641; net, $224,767. W 59, p. 1008.) 
Interest on funded debt..... 4,265, "505 4, 263,459 Here '039 
Int. on morts, & gr’d rents.. ‘131 1558 133,604 133,02 Peoria & ares Valley RR.—Peoria to Bureau June. 
Interest on car trusts........ 640, "387 437,828 549,154 47 miles. Leased in 1854 to "Chleago Rock Island & Pacific RR. to for 
Equip.trust loan sink.fund.. 136,400 136, 136,400 | $125,000 yearly; dividends, usually 8 p oc. yearly, see more. 
State taxes and miscellan... 1,125,864 1,044,575 828,806 | peorta Decatur & Evansville Ry.—Owns from 
ville, 228 miles; branch, 6 mllee; total owned, 234 miles: joint track 
ee Sse O, #15,028-888 | orvoy clay, 8 mllon saves, Poxin, iv Peoria, Ts mene 
Payments—‘to trust ist fund ~ ap $91,438 92,000 94,410 Decatur es; total, 254 miles. Stock, $8,400, 000.’ 
mortgage red wrce * 24, ome 
Extraordinary expenses....... 989,228 673,858 «1,067,305 prurchaaed for 83,451.0 pony ae er forecioeurn o oth divistobal fest 
ages by the lonial st_Co., which owns 
a $1, 435,138 $1,120,638 $1,408,408 large majority of the second. mortgage bonds, and, it was believed, 
Dividends, win arab “yeas LOB260 (ONE, rr arr Ape a at ee — 
pee Le Sa SUG eh Pade wes ec , 465, 465, ceive par and interest in cas © foreclos 
Extra Betterment Fund... 1,500,000 $1,800,000 1,800,000 | will be brought up for vevie w in June, 1900. V. 69, p. 1248; v.70, 





Lo credit of profit and loss...._ $1,087,059 $842,854 
Bal protit and loss Deo. 31. 1222/3880; 734 $22,445,998 


‘tna ending Dec. _— 
Net corntnge NERS Ra EcEan cbéecebowcuswesne 45,672,655 


1899. 1898. 
pekecsvccescscuceue ce acinomae ae 106 $136,130,272 


$1,081,467 | - 3% 


$22) 823,957 EARNINGS.—2 months, tt 10°O. x... 


Jan. 1 to Feb. 28. 1899..... 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE’ For year ending June 30, 1899, 


$824, +e net, $7 sone, ‘a 1898, 
41,459, "415 








co aton, $157,801; net, 068.379 
---.Gross, 123,982; — 33 ae 
recelver’s sopert sh 

8s, $904,623 eh $10s en: 


ear 1 5; net, $124,323; year 1866, #, $864,- 
= af net, gh04 rte v Tks. 231, 280, "687, 74 rene 


40,7 
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RAILROAD STOCKS AND BONDS. 117 










































































APRIL, 1900 ! 
RAILROADS. ie oe | Date | |ntse, oF | DerERDEr OR DIVIDENDS. Bonde Prunes: 
lumn headings, &., see notes es of Par |, Amount Rate per Where Pa able, and by| Stocks—Last 
sia cer on fires page of ta tables” | Road. Bonds) Value. Outstanding “Gent. Payable Whom ¥| “Dividend. 
| 
Peoria & Pekin Union—1st mortgage, gold........ 0) 20 | 1881 | $1,000 | $1,495,000 6 g. | QO.—F. |N. Y., Central Trust Co. | beg 1, 1921 
| BRAS RICY S  e ce 620) 188 1,000 | 1,499,000 419g.|M. & N. ‘do do 1, 1921 
poried St. ule—1st M., gold, ? /000,000. Wl cee | ROUC)* Hb 14180 eae 5g. |F. & A.N. Y., a Tr. yt 1 1936 
mmon stoc  --sbae Piteaes j nadie ensue icadeccocs. |... | 2 on 
ge 4 per cent, non-cum. “1 12,000,000....| -.2. | 2. 100 10,162,200 cacce Fs) Oe ees syapoces. | Len 
Grand Ly dyn & Lake 8 St tM 2a Div., 10 | 1875 [500 &e. 19,000 7 J. & D.|N. Y.,Un. Tr. & Boston.| June 1, 1905 
Chic. & West Mich. general mort. ($12 000p.m.).c"| 488 | 1881) 1,000 5,753,000 5 J. & Dz do do Deo. 1, 1921 
D. Gr. RB. & W., 1st cons. geal 1st) M., law. m. o" 350 | 1897 [500 &eo. 5,379,000 4 A. & O.| 2d Nat. Bank, Boston. | Apr. 1, 1946 
Holly ‘Wayne & Monree 1st mo ns e, sesumed.c a. 187i io f ‘saad ; 54 . + N. Y., Merchants’ N.Bk. — _ be 
nded (text)...... d ‘ex > a LO eR an. 1, 
runt Feeney ar goon wget Zak 189 | 1908 BE fie & Sp gi BE Hse mm See 
yee Tee. Pt (#3, 500,000),6 .Oe.c*| 235 | 1889 | 1,000 5g.|A.& 0.) do do Apr. 1, 1939 
Toledo nie ast EF H. Div. (98,5 SRR ce* 19/1897) 1,000 5 g. |\J. & J.|Intern’l Tr.Co., Boston.| July 1, 19 
Ch.& No.Mich.1st M. oe esa xn kW. M.c’| 93/1891); 1,000 5 M. & N./Bos., Nat. Webster Bk.|; May 1, 1931 
Mich. Equip. Co. 1st oot &i., s.f. red, at 100. Te) eee 1892; 1,000 4 r = = Boston. — Ls Eres 
Eqaipment coos | ccs | cecce ° Mi is eww cewces pr. 
Ons W.M_coupon scrip Jan.i, is60—¥ 58. 937) 222 \8be9) 72227 5 |Semi-ean| 722227777: 4-7 
Pere Marq. Transportat’n Co., gold, uar.| .... | 1897 | 1,000 6g. |J. & J.|N. Y., Mer. Ex. Nat. Bk. 0,000 y’rl 
Perkiomen—1st M., ser. oped V’n) gold iu p i.c*| 38°5 | 1888 |100 &o. 5 g. —J. |Phila. Reading Ter.Bld.| Jan. 1, 191 
1st M., ser. 2 (2d Yn) gold, (end.)..c*, 38°5 | 1888 1,000 5 g. .—J. do o Jan. 1, 1918 
Peterborough Re. _Stook (rental 4 ap per Feast name bat es pee 100 4 A. & O. Nashua, N. H. Apr., 1900, 2 
Leone ee aoe oe red 80 Beet. | 1808 | S00 oe IA & O| Philadelphia” | Apr. 1, 1988 
V.—1st 8, Te ose . |A. & elphia. r. 
a. OM is not pref., nt. paw ba ty in ’9 6, ee ---. | 1888 500 3 & A. & O. do do ADE. 1; 1938 
é Brie— ommon stock ($10,000,000 au or.) | Ort <cos 50 | 7,985,000| ...... . .-- |Phila., Broad St. Stat’n.|; Mch. 1, 1894 
Phila. 
Preferred stock, 7 pe cent, special............. Sa .| ‘cane 50 4in 1898) Yearly. er » Broad 8t. Stat’n.| Deo.31 het 
=: M. (now 1st) guar. D. Dp. e* by Pa. RR.. ¢ 287 | 1869 1,000 § 5. I. & J. and London. July i 1 
do do ons -~ SEES eS r 287 | 1869 1,000 4g.&5.\A. & O. Phils” Broad St. Stat’n.|} July 1, 1920 
Phila. Taig y, 1st M., » eu. -GuP.c --. | 1892 1,000 4g. iF. & A Phila., Comp’y’s office.) Aug. 1, 1923 
hila. Germ. & an ae B00; gu. y Pa. Ry.r 4 Load ia 42. x. . = Phila. _— er ade |= weg } } 1913 
ted mortgage, gold........-+....------ c* ,000 1M. 1944 
na arae Norrist’ tock rental., *P. &R.Ry.| 29) .... 50 12 Q.—M. Phila, 132 So, 3d St. Routy 4, °00, 3 
Phila. Crertebur é Pitisburg—l1st mort., gold. o*ar| 44/1890; 1,000 5 g. |A &0O15)Phila., Comp’y’s oftice.| Oct. ae 19d5 
Phil. Newt’n dé N. Y.—1st M., gold (see text) ...... 22'1892' 1,000 1,41 See text. A. & O. do do Ort. 1. 1942 





a & Eastern BR peat Bee i ee Oin. Chic. & St. Louis.)— 
owns from Pekin, Il., to Tndian 202 miles, and has a lien 
$5,000,000 on Sp! eat aie. intienapelie to 8 mens. 
Onis. erie miles; trackage, Pekin to Peoria, 9; total operated, 352 miles 

LEASE, Etc.—Formerly Ohio Indiana & Western, og in foreclosure 
in 1890, reorganized per V. 49, p. 616, one leased till Apr. 1, 1940, 
Cleveland Cincinnati Ch. & St. L., which fertying bo ‘tees inte terest, bat 
not principal, -. the first consols and the underlying bonds, and owns 
one- the’s ,000 stock, par $100. SUPPLEMENT of Jan., 
1894, as to Tn respecting any Sean oo over charges. 

Bonps.—See abstracts of a “ jave in V. 51, p. 246 and 
of O. Ind. & Western mortgage, 47 »p.2 

EARNINGS.—8 months, —s poe pi ate r¥ 564,222; net, ones. 324 

July 1 to Feb. 28. 1898-99 ....Gross, 1,261,390; net, 582 

Surp. over 8 mos.’ charges, $233, 324 in 1899-0, agst. $3,385 in °o8 9. 

ANNUAL REPORT.—For 1898-99 see we report V. 69, p, =. 

Year end. June 30. 8. Interest, ete Balance. 
$441,370 sur.$12,469 
1897-8... 441,620 sur. 15,162 
—V. 61, p. 567, 568; V. 63, p. 556; V. 67, D. 425, 530; V, 69, p. 492. 

Peoria & Pekin Terminal BRy.—See STREET RAILWAY SUPP’T. 

Peoria & Pekin Union BRy.—Owns Pekin to Peoria, on both 
sides of Dlinois River, and yards > — ———= Peoria. Mil main 
track, 16°55; second main track, 8 tal main track, 25°47 miles. 
Mileage of side and yard a 17-82. a capital stock, , $1,000,000. 
Owned by the Cleveland Cincinnati Chi » e 8t. Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lak me & Western 
and Toledo Peon & Western companies. Dividends $305-1890, 6 
per annum. ry ae year de 960 GOby tat $736,009; net, $575, 
ati charges, 5266 dividends, $6' alance, surplus, $4 027 
In 1897-8, gross, $686,848; net, $352, 120.—V. 60, p. 621; V. 70, p. "584. 

Peoria & St. Louis 5 »~In April, 1900, partially — 
from Springfield to Peoria, Ill., about 55 miles, and it was souretes 
would Me completed in 5 900. See V. 69, p. 81. Incorporated July 
24, 1896. First mortgage is for a, 190, 00 bonds to be issued at 
not exceeding $20,000 per mile. p. 755. Mortgage trustee 
was Robert Maclay. Stock outstanding, Apri, pra $50,000. Presi- 
dent, Turney Eng sh; Sec., T. W. 8. 4. 9, p. 81. 

Pere Marquette RR.—Operates a network of lines lying 

ree in o— - the eastern termini being at Toledo, O., Detroit, 

Huron, Mich. (connecting there with the Grand 

Treuk ‘Ry. ), and the western termini at La Crosse, Ind. [through pamee 

cars also running to Chicago, Ill.], and at Grand Haven, Ludin 

Stusbegon, Manistee in Michigan, on Lake Michigan. One line extends 
—, trom Grand Rapids, via Traverse City to Bay View. 








ned in fee Miles. es. 

Alexis (near Toledo) to Lud- Trackage,etc., Ann re 
non Lake Michigan.. 268 6°6 
La sse, Ind. to Bay View, : : 

EE igre TS r ° 

West Detroit to Gnd Rapids, Leased (G. R. Beld. & Sag.)— 
i neiin ea diseache Freeport to Belding........ 29 29% 

Port Huron to Muskegon.... 240 

Pt, Huron to Sand Beach, ete. 110 | Total operated, about...... 2,412 412 
er lines, spurs, etc.....4.. 613°4 | Spurs, about..............-... ”200 


Also owns car ferries Milwaukee to Muskegon, and Ludington and 
Manistee to Milwaukee, etc., forming part of a short line from st. Paul 
to tidewater, opened Jan., 1897, and four m9 ym valued at $443,564. 

ORGANIZATION.—Incorporated Nov. 1 as a consolidation of 
Cusage & West Michigan Ry., Detroit Grand Rapids & bir oy RR. 
and Flint & Pere ry ag _ wv per plan in V. 68, p. 1024, 1181. The 
Saginaw Tuscola & Huron R naw to Bad Axe, Mich, 67 miles, 
was purchased and pwn net hae Feb. 1, 1900.—V. 70, p. 280. 

8TOCK.—Authorized issue $16,000,000 common and $12,000,000 4 
Pp. & non-cum. pref. (to be subject to increase only with the consent of 

, &majority of each class of stock). 

BonpDs.—The $24,811,465 bonds and $533,000 e Ly obligations 
of the three companies are not to be disturbed for the present. In 
Jan., 1900, a four per cent consolidated mortgage had been Paathorized 
by the stockholders, but not yet crea’ 

1,000,000 four per cent 20-year extended Holly 

Wayne MG 5 Pan bonds were sold to retire the $1,000, 8s matur- 
ing Jan. 1, 1901, reducing the charges $40,000 yearly. V 10, p. 792. 

LATEST EARNINGS.—1 mo., ? 1900..Gross, $596,332; net, $128,201 

Jan. 1 to Jan. 31. §1899..Gross, 513,710; net, 82,644 

EARNINGS.—The combined earnings of the three —-, were: 

Year ending Dee. 31— 1849 1897. 





ey gross cornings. asunewces Qejaeey $73 8. Bee, tH $5, 78% a0 
earnings over taxes..... + ’ ’ 
Other income................ b 1,624,255 ; 17,625 7,87 
Total net income .......... $1,624,255 $1,605,081 $1,428,926 
ie seensimmnahadis 1/278, 343 1,308 08,674 1 202,380 | b 


Balance, surplus, for ear..... ‘348, 
aanoe, surp Chairman of Board, W. Crapo; 
Treas., Charles 4, W.0 mptroller, 


“preaident, Charles M. 
Heald; 
Jr.—V. 70, p. 39, 76, 176, 280, 792. 


C.H. Potter, 





Perkiomen RR.—Owns from Sa geo Junction, Pa., to Emaus 
Junvtion, Pa., 38°3 miles. a $37,500, f. p.; par $50. Reorg anized im 
1887. There is due Reading any on = fone account about 3759, 000. 
Total current liabilities “ane pO, 1899, $878, veo In year 1898-99, 
gross, $302,239; net, $143,775; int., etc., $101,426. 

Lhe gE h RRB,.—Wilton to Greenfield, N. H., 101 miles. 
Leased A _— 893, to Boston & Lowell for 93 years at 4p. co. on 
stock aa A ay Capital stock $385,000; par, $100; div., A. O. 

Petersburg BRR.—See Atlantic Coast Line Co. of Virginia. 

Philadelphia & Baltimore Central BR.—West Proila. to 
Octoraro Jc., Md., 63 miles; Wawa to West — Pes i. > = 
track, 13 m.); branch, 2 m.; leased, Chester Creek 

mington & & Baltimore Railroad holds $3,497,100 of t d ne: $2, 199,286 
stock, and road is a part of cerns gabe — 1a 380 ends 
Oct. 31. For 1898- 99, gross earnings, $854,874; net, Ble. 387; int. om 
deposits, etc., $22,287; def. under charges, $27,496. 

om car Chester Valley RR.—Road from peers 

to Do 22 miles. Charte in 1888. Capital stock (par 
880), bay me common 850,000; preferred, $205,100; total, $755,100, of 

ng Cox Wig owns $454,450 common and $205, 100 00 pre- 
ak of ran 000 common and $205,1V0 preferred are depos- 
ited under its cane mortgage of 1397. Current liabilities June P30, 


1899, $97, a0. 
The rantees by ene rincipal and 
interest of the sone a eat i interes it reduced. See V. 63, 3, p 1064. 4 
eer es pe & Erie BRB.—(See Map Pennsylvania RR.)— 
RoaD—Owns Sunbury to Erie, Pa., 287 miles—double ik. 76 pte mgm 
ORGANIZATION, LEASE, &C.—Formerly Sunbury 4 Erie. Leased to 
RR. Co. for 999 years, and actual ni receipts paid ae 
ro a3 Pennsylvania RR. owned Dec. vy Rope ry a 800 common 


ial stock and $3,944, eral m rigage bon 
| ay of aot Philadelphia hia (sinking fund) $2,250, common a 
DIVIDENDS.—On common in 1892, 2 p. o.; 1894, 2 p.. m peeterzed 
“special,” 1 pong yearly; 1894 to 97, 1897, p.6.; OTs 8,4 p. 6. 
EARNINGS.—2 mi } 1900.. ---.-Gross, or 818; net, $172,070 
Jan. 1 to Feb. ! 23. 1BO0Gi.cciroceces Gross, 523, 402; net, 37,257 
ANNUAL REPORT.—Report for 1899 was given in V. 70, p. 427. 
Gross earnings... .......85,345,029 $4,574,443 $4,001,857 54512811 
TOSS 6: | 
Total net Income......... 1,664,234 ette 919 335" 187 
Interest on debt......... 1,019,150 1,019, 150 1, 1047 °470 i 3047,470 
Interest on special stock. 96,000 96,000 48, 1 ees 
Interest on equipm’t, &o. 447, 864 200, 454 125, 564 176 962. 


Balance..... panna Gendbuced sr.$101,220 sur. $2,315 sr.$14,153 sur.$7,564 
—(V. 65, p. 572; V. 66, p. 385, 468; V.68, p. 425; V. 70, p. 427, 532.) 
Philadelphia & Frankford BRR.—Owns from Crescentville to 
yee. e 26 ye oo — ,000 stock, $498,950 is owned 
Reading pay ane sited under its mortgage < 1896. In 
Ht 98 a od from 5 to 4 per cent, pring Sy and in- 
terest being teed by , Reading Co. V. 67, p. 1358, 1357. 
Philadelphia Germantown & Chestnut Hill RR.—In Phil- 
adelphia from Germantown Junc.,on Cenecting Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. From May 1, 1883, leasod for 30 years 
to the Pennsylvania Railroad which guarantees rincipal and in- 
terest on bonds, ar ~~ 1, 1899, owned ag »262,750 of P$1.2 000 out- 
stan stock and all the $263, tending —_. . a. a 
Autho: stock “2, 000, 


ar, $50). Of th 
$2,000,000, $1 











mortgage f 
,000, reserved to retire auaaee of i883. (V. 59,p. 880.) 
ae poe ee Germantown & Norristown nen ig ben 
Norristown and Germantown, Pa., 2019 miles; second 
20 miles; total track, =. m.; Plymouth RR., 9 miles. Leased Meveneet 
10, sen te Philadelpht a & Reading Railroad for 999 years at a rental 
of 3 and $8,' yearly for o tion expenses. Dividends 
are 3 per seek eer on aa per annum), but in March and September, 
_— only 21g aid on account of certain losses. Lease 
umed in 1896 by Phila. “% eading Railway. 

Philadelphia Harrisburg & Pittsburg BRR.—Owns ‘from 
aT & dings’ and iaverais 12 aul ,onthe Western Maryland Railroad, 
47 miles terals miles. Leased October 15, 1890 
for 999 aes Indep c. on stock, interest on bonds, taxes and 
se to 7 Fh “ hia & Re RR., —— by endorsement 

nds, principal and interes ance assumed 
in. 1896 by ra ie & ry way. Stock, $2 000,000 (par, 
#50), owned by Reading Co., of which $1,995,000, along with $1,472,000 
of the bonds also owned by the g Comp are deposited under 
its general mortgage of 1897. Mortgnse is for $2,000,000. 

adipnia ant hia Hewgeotrn & N ow York RR.—RoaD—Phila- 


a wn, P; 

pool “ei 25,000; preferred. f the 

pede, 100 06 (wit coupons only aie; ao te v.64, p. '331), are owned 
and deposited wader its general mo: e of 1897. 

Pia on $507,000 bonds was redu to 3 

ril 2, ie and made a first chaten, that on remainder 

of issue r cent subject to said _parenemann,—¥, 68, p. 

773. Sarveat ite iiities Fone 30, 18 e272, 353. " 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































































































































RAILRO INTEREST IVIDENDS. Bonds—Prinei- 
— . oe Miles | a a (Size, oF Amount [Rare = o> Paee * pal, When Due. 
of column headings, see no of 2 r en ere Pa: ©, and by| Stocks—Last 
fons on first page of tables, Road. Bonds Value. Outetan Cent. Payable Whom. Dividend. 
and frenton Bock 16 went Ber ~g oN OM: aber. | $100 text. 10 2 Phila., Co *s Office! Apr.,’00, 219% 
6, ren’ enD - ees 5 i mpany’s Office! Apr.,’00, 
a a hia Wilmin; itock....... bate |nwak 50 |$11,819,350 |7 in 1899 J. & J.|Phila., ’ Broad 8 Stat’n.| Jan. 2,’ teie 
ee tenes, 8. fun: $20,000 yearly, not drawn..r| .... | 1880 1,000; 1,000, 5 J. & D.|Phil. Ot. ;Bost.,Kid.Peab| June i 
iis RED thakos aseccasesonnvossed oubeaccaven ese r| .... | 1887; 1,000| 1,000, 4 A. & O. do Apr. 
Diate WOUEE,.. sadévecoance cocctscocgeccce scccsosuee rT} .... | 1887 1,000; 1,000, 4 M. & N. Phila’ ‘Broad * State Ov. 4 te 
Pigin bonds gold... RESTLESS |... | 1891 | 1,000 930, 4g. \J. & J. do Jan. 1, 1926 
Seth UE MNEs penncsanecranrdpcecceccescescnesnt} cose | 1892 | 1,000; 1,000, 4g. |A. & O. do as Oct. 1, 1982 
edmont & mmberiand tock 5 per cent rental. 50 650,000 |See text./F. & A.|Check from Co.'s office.|Feb. 1, 00, 2ig 
lst mortgage interest ren akdann cep ens “29 | 1886 1,000 650,000 5 g. |F. & A.|Baltim.,Hambleton&Co; Aug. 1, 1911 
Pine Oreek— a » Gt en. le me interest (ond. . 75 | 1885 1 4 ),¢ 4 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
rg Bessemer —Co , sce] sees | coco | a a ee ee ees ey ae 
er ke 6 per cent =, $2,000 ee Fee eee Bers 2,000.000 | ...... J. & D. oe from Co.’s office.| Dec. 1,’99, 3 
Pittsb. Shen. % Lake Erie, Ist mort,, sold ee 134 | 1890; 1,000|] 3,000,000 5 g. |A. & O./N. Y. Central Trust Co. | Oct. 1, i 
Consol. 1st mortgage, free gold. +A 151 | 1893 | 1,000 800,000 5g. \J. & J. do 0 July 1, 1943 
Pittab. B. & L. E., consol. M 10,600,600 g..c*| 193 1897| 1,000] 6,200, 5g. |\J. & J.|_N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Debentures, gold, ¥ xt.UPi | 1899 1,000| 1,500,000 5 g. |J. & D./Un. Trust Co., Pitteb’g.| June 1, 1919 
Bessemer eq. t, 000, &., on Saly ae UPi. ---- | 1897} 1,000 25, 6 J. & J.j/Un. Trust ('o., Pittsb’g.'J’ly 1, 1300-06 
Conneaut equip. trust, part due ag Tt hy ---- | 1898 1,000 500, 6 M. & 8.|Fid. Tit. & Tr., Pittsb’g.| 1900 to 1 
Pitisburg Ohartiers & Yough’y—Stock, $ 060,000 | 50 700, 4Jan.’00| ..... Pittsburg, Office. Feb. 15,’00, 
1st MOPED O cai ons oi “ignd) Bowtbext “16 | 1882 '500 &e. 08,000 6 |F. & A. do ‘eb. 1, 1 
ety wet &i. oak.) See text. 16 | 1892, 1,000 16, 4g. |A. & O. do do Apr. 1, 1 
is—Pref. st’k/1,090 stime | 100 | 22,686,560 |3 in 1899|M. & 8.|N.Y.,Farmers’ L’n & Tr.|Feb.14,’00, 2% 
itaburg Otncin Cent. 1st M. {Cotum. ‘foina, & br.). °° 208 | 1864 1,000 2,631,000 J. & J.|N. ¥., Union Trust Co.| Nov., 1904 
Col. & Indianapolis Central 2d mortgage..... 208 | 1864, 1,000 67,000 M. & N. do do Nov., 1904 
Union & Lo; p’tist M. (Un Clty reo er io* 93 | 1865 | 1,000 aSs° 7 A. & O. do do Dee., 1 
6. 8t. L. & = a M. ($22 WO ws 580 | 1883 | 1,000] 1,506,000 5 g. |A. & O. do do Oct. 1, 19323 
Jefi’nville, Mad. & Met drawn at 110).0 222 | 1866 1,000 | a1,416, 7 A. & O.|N.Y.,Farmers’ L’n &Tr.| Oct. 1, 1 
2d mort., LS om , to Indianap; & b 222 | 1870 1,000] 1,995,00C 7 J. & J. "do do July 1, 1910 
Bteub. & Ind., 1st mortgage, extended in BL 116 | 1864 1,000] 3,000,00¢ 5 J. & J.|N. Y., Nat’l City Bank.| Jan. 1, 1914 
_UPitts’ & St. L., 1st consol. mo rtgage....... 216 | 1868 | 1,000; 3,719,000 7 F. & A.|Phila., Broad St.Station Aug. 1, 1900 
a a Binking fund Dec. 31, 1899, held $1,577.000 a! dditional, and $229,000 drawn f or sinkinig fund.|but not presented for r'edemption. 





Philadelphia & Reading BRB.—See READING COMPANY. 

Phila. Reading & New Eng.—See Central New England Ry. 

Philadelphia & Trenton BRR.—Phila. (Kensington), Pa., to 
Merriev = 23 mn mostly na pong and branch 3 miles. On 
Dee. 1, 1 th the United Cos. of N. J., for 999 years to the 
Penn. | En at 10 10. ee 1 B494,100 stock, the total” isgue being $1,259, 
100, the Soleass eing owned by the United RR. of N. J. 

Philade —— wamtamen & Baltimore Le ow si See Uap 


Penn. RR.)—Operates from Philadelphia to Washington, D. O., and from 
——. Del., to Delmar, Del., with branches as Salowe: 

‘Miles. | Delaware TEE snelivwasoccssscas 224 

Piladelphia to Baltimore ae 95 | Delaware Md. & Va.f[.......... 98 

(all double track. Baltimore & Potomac {]........ 93 

Branches to Deleware City, etc. 23 | Uther lines (5).................. 56 


Lines controlled, leased, ete.— oo 
Philadelphia & Balt. Central. 80| Total ({| see this company)...669 
ORGANIZATION.—Penn. RR. owns $10,890,950 steaks one pur- 
chased in 1881), and controls the operation. . & B. owns 
stock in the Cambridge & Seaford, Columbia & Port st Dopoatt, J Junction 
RR., Queen Anne’s & Kent, South Chester & Un. R timore, etc. 
In Feb., 1899, leased J unction RR. of Phila. for oo years. V. 68, p. 428. 
DIVIDENDS. § 1868-87 ? 89 ? % ky 93 i 95 ’96 to ’99. 1900. 
Percent. (Syearly. 7 7 73 612 7 Jan.,4 

In 1899, Jan., 4 p. 6.; pm PA 6.; * 1900, bes. 4p. c. 

Bonps.—All to be secured by any future mo mee 5 ee ioe . 
of April, 1895. Mortgages and ground rents 
$800,000 six per cent bonds, due A i 1, Yn ‘iene ‘iotnred from the 
proceeds of the sinking fund.—V. 70, p. 687. 

EARNINGS—3 mos., ? 1899-0....... piety $3,539,018; net, $1,017,195 

Dec. 1 to Feb. 28. 1898-9. ... Gross, 3,021,218; net, 742,795 

ANNUAL REPORT.—Year ends Oct. 31. Prel. report for 1898-99 _ 
in V. 70, p. 74, showing: Gross, $10,392,8 - net, $3,153,650 
other income, $460, 877; interest, taxes, rentals, e ney 058, f a8 divi, 
ate, $827,354; extraordinary expenditure fund 4. $500 +) @UI- 
pus for year, $233, 424. In 1897-98, gross, $9, 601, 563; au ~ 480,- 

71; other income, $431,128,.—V. 70, p. 74, 687.) 

Piedmont & Cumberland Ry.—Road from W.V. C. Junction, W. 

Va., to Cumberland, um 29 miles. a coe | teased y oo pr gp a 

‘a Cent. & Pittsb. Ry. till Aug. 1,1911, for 37 pe f gross 
earns., but under tm 4 “lease of 1899 the West Va. Cont. & & Pitte Ry. 
will receive all revenues and pay all expenses, 4 per cent interest on 
bonds and 5 p. c. on stock. V. 69, p. 590,592. Penn. RR. Co.on Deo. 
31, 1898, owned $200,000 of the ,000 stock— > 53 $50—and also 
$100,000 bonds. ret div., 5 p. c., paid in oe 1894; in 1895, 

6 p. o.; in n 1806, Feb. 6 p. 6.3 1897, Mar., 5 p. 6.; in 1898, 4 
Pp. 6.; in 1899, ~ Sept., »2p. 0. Dividends under new lease 
of 1899 will be per a F year . V. 69, p. 492. 

Pine Creek Ry.—Owns Stokesdale eee on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 
Central controls the capital pe ‘and leases the road vr Or years 
from May 1, 1899, for $35,000 yearly, yore bay ., bond 
interest and taxes.—V. 68, p. 37 87a 73, ‘he rr ited 6 is 

by the Reading and the ’ New York “ore join Lobo, and 
severally. See form of guaranty, V. 56 3h 000 
(par, $5 ); July1, 1899, N.Y. Ventral owned ot F000 0 000. ba 6 sie 573. 

Pittsbu Bessemer & Lake 2 mrie RR.—(See Mi yes wns 
line comple in August, 1897, from Bessemer, near Pittsburg, 
Pa., to Conneaut Harbor on Lake ferie. and Wallace ae | Pa., 162 
miles; terminal in Erie, ete., Pa., 2 miles; branches, +4 mil ; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
_ Samat N. Y. Chic. & St, L., to Erie, 18 miles; total, 227 miles. 

TION, ETC.—A consolidation Jan. 14, 1897, of the Pittsburg 
"haem & Lake Erie and t the Butler & Pittsburg. Garries iron ore 
south and coal north, its contracts with the Carnegie Steel Works and 
others, > is said insuring it a tonn of 4,000, tons annually. 
Rails 1 4h unds, maximum grades 30 feet, See further particulars 
V. 63, p. 11 V. 65, p. 152. More linn cnanattedts stock is owned 
by the new Oarnexie Steel Co. organized in 1900,—V. 70, a 687. 

Controls boat line for coal transfer, etc., between Conneaut and 
Port Dover, Can., 68 miles, and Conneaut & Port S:anley, Can., 58 
miles. See V. 60, p. 872, V. 61, p. 241, 795. 

STocK.—Common stock is $10,000,000; par $50. Asto pref.,see below, 

DIVIDENDS.—On pref., 3 p. 6. paid Dec. 1,1899. V. 69, p. 1104. 


Bonps.—The old first mortgage of $3,000, covers the line from 
Butler to Wallace Juaction, 1 108 miles, and ‘pM&nches 28 miles. Deb- 
entures of 1499 may be called after June 1, 1909, upon company pay- 

4g per cent for each year of unexpired te term 

6 P. B. & L. E. mortgage of 1897 is L 10,000, 000 (trustee United 
States Trust Co., N. Y.), covering all th road, property, rights and 
franchises = the consolidated eta inoluding the aa agreement with 
the Carn iteel Co., Rimabted. om e Union Co. Of the new 
bonds #4, 00,000 000 reserved to Pittsburg Shenango & Lake Erie 
.— ~ trusts Sept. 30, 1808, $1,243,674 

L FINaNcEs, —May 5 , 1899, authorized an issue of $2,000 





om cum. preferred stock and $2,000,000 5 p. o. debentures, of whieh 
a 500,000, nogether with the stock, were sold.—V.68,p, 525, 928, 1183, 








Gs.—Jan m1, ty a, 3S det months, gross, $375,770, 
PP "$240,161. Jan. 1 te Deo. 31, (12 mos.), gross, $1,807,917; 
in 1898, 81,31 1,861; in'97,8643.993.— wean to June 30, 1899, 
s1497 2; net, $401, 891; other mcome, $2,261; total deduc ons, 

61,2: Bobaln def. $357, 132. Chairman of the Board, Col. 8. B. Dick, 
Meadville, Pa. (V. 69, p. 1104; V. 70, p. 687.) 

Pittsburg Chartiers & Youghiogheny , ~forcwry from Char- 
tiers to Beechmont, 16 m. ; trac (Chartiers Ry.), 1 m.; 17 miles in 
all. Seca authorized, $1,000, par, $50; ou tatanding, $700, 
— jointly ee i mentioned’ below. DIVIDEN Ds—In 18 ~~ 

4p.c.; in 1896, Se 6.; in a none; in 1898, 7 p.c.; in 1899, Feb.,1 
Dp. 6.3 in 1900, Feb., Te Of the 4s issued, or to be hg one- 
are to be endorsed wit the per me of the Pitts. Chi & 8t. 
Louis, the other ~ Fagg h @ guaranty of the Pittsburg © Erie. 

ee guaranty, p. 650. In year ending De 1899, gross, 
$187,928; net, 992,805. In 1898 gross, $181,868 ; ray $36, 953. 
—- re tenes Chicago & St, santo Ry.—/(See Map. )j— 
© system, clearly seen on adjoining map, includes: 
Lines owned. d “Piles. : 





Li _ es leased—Con.— Miles, 
Estbare.Fa., 2 Chicago,Ill, 504 | Cincinnati Street Con. Ry... 3 
Rendcomb Jc. to Anoka Jc... 166 | Pitts. Wheeling & Ky........ 28 
Bradford Jo. to Indianapolis. 104 | Eng. te Ry. ln hi. 2 
Indianapolis to Jeffersonville 108 | Other lines.................... 5 
Branches ...........----.-++-- 208 eparates under their own 
or aniza t10n— 
Total owned ..........-.-+-- 1,090 Pittsburg Chartiers & Yough- 
Trackage— bone ce | ES ee 18 
Indianapolis to Kokomo. .... % Cinvin. & Musk. Val. RR..... 149 
Louisville Bridge, ete. ........ Waynesburg & Wash. RR.... 28 
Lines ieas'd( (i800 these co 8.) Mites 
qiitwe Miami: 77 192 Total of all Jan. 1, 1900...1,596 





In Mar., 1900, extension of New Cumberland branch from Kenil 
worth to Chester, W. Va., was under construction.—V. 70, p. 638. 

ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago Ly Louis & Pittsburg, Jeffersonville Madison & 
In anapolis, Cincinnati & Richmond and P ttaburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. ow ——— of stock. 


CAPITAL eng ly stock ———. is: Common 5,000,000; 
slp referred, $30,000, par, $100. O tow ans isos. common, 
24,603,927; no can} $22,686, 560. Stock . 16, 1900; 


ge $24: 387,100; preferred, $22,649, 200.” ‘oat vi of p. 381; V. 
p. 1248; V. AN Pp. 126. 

Orne preferred stock is “‘non-cumulative and entitled to a dividend 

annum out of the net earnings as declared by the 


common to an: additional 1 per cent, making 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share ve rata. 

DIVIDENDS.— 21891. 1892-93, ’94. ’95. _ ’97"98. ’9Y — 
On pref. p.c.—§ 3 4yearly. 2 0 0 3 Feb,2 

STOCK OF OLD COMPANIES unexchanged a 31, 1899: Pittsb. Cin- 
& St. L. common, $29,100, Chic. St. Louis & Pi ttab., common, $450,- 
217, and preferred. $8,553; ey ghee & Indiana, common, $85,445, 
and preferred, $5,000; Jeff. M. & I. $5,000. 

BonpDs.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire — 
erty. Sufficient consols are reserved for the purpose of retiring 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions eto. ray X 
guaranteed unconditionally R principal and interest by the 
sylvania Seen goo in accordance with the vote of its Board of Direct. 
ors, and are so endorsed. The five series are all cone. secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p. 604 

GENERAL FINANCES.—In 1899 ar arranged for the issue and sale of 
consol. 34s to refund maturing bonas, including $6,863,000 Pitts. 
Cin. & St. Louis 1st consol, 7s, due Aug. 1, 1¥00. When the refund 
| gee i the amount of outstanding 3198 will be $9,578,000.— 

» Dp. 4 
LATEST -nogeaan te © oie 2 months + ad Feb. tl 


2 months— Cha alance. 
po erat 83,170,882 $820,610 $575. 734 $246,076 
ere 2,660,301 697,750 530,862 66,888 


ANNUAL REPORT.—Report for 1899 in full in V. 70, p. 630, al 
Year ending Dee, 31. —_— Bert — 

Miles operated (system proper) 1,1 

G $18, 164,428 $16, 336, 79 $15, Via 484 

























ross earnings. 
Netearnings. . 90,08 190 $4,64 $4,859,589 
Miscelianeous ......... F098 46702 25,171 

Total net earnings..... -- BTR 1s ne 186 $4,690,791 $4,384,760 

Interest on bonds 2,417, ‘666 2,487,520 ‘ 
Ren poles. -. E catahoehecedihbeenss 133,132 119,854 Str 11 
Car SA cluding interest) . 88,582 32,816 34,055 
8t. L. V. hs. as as DP eee Mieet: <.eaccunes 13, oy 117,271 

Miscellaneous ...........-.-.--- *871, *793, 
Dividends 0 on in preferred seeee (49) 793- 908 (1%495)940243 __sgseseas 
Balance, surplus.,.............. $917,083 Rage $1,316,969 


* Includes expenses in elevating tracks at C 
—V. 69, p. 646, 795, 1248; V. 70, p. 126, 176, 130 30, oes 7. 
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RAILROAD STOCKS AND BONDS. 


















































| Bonds—Prinei- 
. a ea er _| aii | De Date Size, tee INTEREST Ht OR sieineten =: pal, When Due. 
nme 6 column headings, ’ ere able, and by 
cc first page of tables. Road.| Bonds| Value, (Outetanding| Rote per wn ‘Payable Whom. Dividend. 
Pittsburg Oin. Ohic. & St. L.—(Oon.)— “AL” 8: or |) 1890) $1,000 |$10,000,000 419 g.|A. & O.|N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1940 
burg “B,” g.0* |} 1892) 1,000 8,786,000 41g g. * & O. do do Apr. 1, 1942 
Con. M., $75,000,000, gold, guar. p.é&1.{ “ C,” 0% 1,090 | }1892| 1,000 1,379,000 419 g.'M. & N. do do Nov. 1, 1942 
(end.) by Pennsylvania Gompany... me = ” B.C" '|1895) 1,000 4,983,000 4g. M. & N. do do Nov. 1, 1 
.c* 1899, 1,000 5,859,000 S'og¢.i\F. & A. da do Feb. 1, 1949 
Pitisb. Oleve. @ Toledo—1st M. , gold, int. guar. x. 0.. 77,1882 1,000 2,400,000 6 g. |A. & O.| N. Y., Cent. Trust Co. 1, 1922 
Pritsd. Ft. weaned C.Gem. stk., Tp. . ©. guar. Pa. RR.| 470| .... 100 | 19,714,286 7 | Q—dJ. iN. Y., Winslow, L. & Co.|/Apr.,’00, 1% 
Guaranteed s imp. stock, 7 p. 6. .byend| 470 | 1871 100 | 20,231,250 7 | Q—J. do r., 00, 1% 
let mortgage, series A to ¥ Sink. a mg 468 | 1862 |500 &c.| 5,250,000 7 | Various do do July 1, 191 
2a do seriesGtoMs tive, not drawn.c* 468 | 1862 [500 &c.| 5,160,000 7 ‘| Various do do July 1, 1912 
Bd MOPtEAEO...0-02---0-ccccccccccccccccescseccoscece 468 | 1862 500 &¢.| 2,000,000 7 (\A..& O. do do J 1, % 
Pitisburg Junction—Stock, common................. sees | cee | 50} 1,466,000 |4in1899M.& $8.) __..... ee Sept. 1,'99, 2% 
Preferred (480, 000), ah ogo om, cumulative ens SS ee 50 480,000 | (ofS OS) eee ee ~ »'99 
lst mortgage, Bi Se Pee S c* “ : | 1882, 1,000; 1,440,000 6g. |J. & J.\N.Y.,N.City Bk. & Pitts.) July 1, 1 
2d mortgage. roid SS ea CO] wcce | sane 1,000 300,000 5 g. iJ. & J. ri) uly 1, 1922 
Pitts. June. *rerm nal eS h cold, gua. D. 3 ee oe 500,000 5g. |A. & O. Pittsburg. eS 
Equipment lease — Suly 1, 1899......22: eee 616,000 | ...... g vy. cesccancse ag r.,’08 
nowy 6 remo eeew ne ccccnccccccesccces 50 | 4,000,000 |10 in ’99|/F. & A.|Pitteburg, Co.’s Office.|Feb. 1,’00, 5 
ist MOrtPag®e, FON. .....20.cccccccccecccscccccccce o| “71 | 1878 | 1,000 2,000,000 6 g. iJ. & J. do d Jan. 7 1 
2d mortg: ergot 8 TI Mis EE Dinccdwonsancecscce c} 71/1889) 1,000 2,000,000 5 g. |A. & O./N. Y., Security & Tr. Co.; Jan. 1, 1928 
Pitisburg Mc h.—Stock guar., see text..... «e+. | 1884 | 50 3,959,650 6 J. & JIN. ¥Y., Union Trust Co.|Jan., 1900, a 
lst mortgage, guar. re. &L.E.andL.8.&M.8.c| 57/1882/ 1,000| 2,250,000 6 J. & J. ‘do = July 1, 1 
24 M., gu. pa (end.) by P.& L. E.and L.8.&M.8.c} 57 | 1884! 1,000 900,000 6 6. & J. do July 1, 1934 
McKeesport & Belle Vernon, lst M., gold,assumed! 28 1888 1,000 600,000 6g. J. & J.|Pittsb’g, Fideli oor. Co.| July 1, 1918 
Pitts. Ohio Val. & Oin. —Iist M. gold, s. f. not drn. c* 15 | 1890, 1,000 290,000 5 g. A. & O.| Phila., Broad St. Sta | Oct. 1, 1 
Pittsb. aera ed apeting ns a Setce wy ok 63 | 1886 | 1,000 1,000,000 5g. J. & J.|N.Y., MercantileTr. Co.| Jul 1, 1916 
Terminal mort., interest ---- | 1889 1,000 250,000 56 WJ. & J. ‘do do Jury, 1916 
Pitisb. Shawmut ‘@ No.—1st rag Pye 2, 000, 600-0 1899 | 1,000 | 4,000,000 5g. F. & A.|N. Y., Marquand & Co.| Feb. 1, 1949 
Pitisburg Shenango @ L. E.— SPrTrsBURG BESSE|MER & LAKE Enix, i 
ny hy ary ix Charleston Stok ($6,000,000)| 77 | .... 3,770,900 |6in 1899/M. & N.| Philadelphia Office. |Nov.1, beg 
8. f., not oo series A,...... «GP o"| 77) 1895 | 1 000 3,431,000 4lg g.\A. & O. do do Apr. :e 1925 
Pitisburg é Western—Rec’rs ctfs. J uly 1, 1899...... | igus 1,412,800} 5&6 [nn | wnwnswseee | teen eene 
1st m., ext. in gold, Pittsburg Neweastie & L. E..| 30 | 1878 1100 &c. 219,000 4g. J. & D.\|Allegheny,Pa.,1lstN.Bk.) June 1, 1912 





erin Govan’ & qolete BR.—From Newcastle Junction, 
tock, $3,000,000 (par $50), of which Balt. 
i *oiio RE. owns $1, 505, 000. eased ed in July, 1884, tor 99 years to 
Pittsburg & Weste V. 39, 607. Description of mortgage, ete. 
7 SUPPLEMENT of A April, 1896. ) First consol. mortgage 4198 rot 1895 
Rr $1,600,000 in treasury June 30, 1899; bills payable outstanding, 
,400; judgments due B. & Vv. and P. & W., $1 0,728 due others, 
11,407. tn November, 1898, loaned $500,000 to Pitts. & West.—(V. 
67, D. 1111.) In Mar., 1900, the B. agreed to purchase, on or 
before Feb. 1, 1903, the #2,400,000 P. C. & T. 1st 78 (or not less than 
70 per cent thereof) at 125 per cent and interest with the option by 
the bondholders to exchange for new securities under any plan 
approved by B. & O. prior to that date.—V. 70, p. 632. 
E£ARNINGS.—Year 1898-99, gress, $1,039,848 ; nee 457; interest, 
taxes, etc., $390,-44; balunce, deficit, 876,88 7. In 1897-98, gross, 
1,048,302; net, $337, 615: in 1899, Jan. Tt Apr. 14, gross (31  aaaeae 
$314, 318; in 1899, $251,761. (V. 69, p. 591, 1248; ¥ 70, p. 633.) 
Pittsburg £ Eastern RR.—In October, 1897, complete’ and 
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11 
miles. The road is proj jected to enter Pittsburg over the —- 
McKeesport & You, oneal, RR. In Dee, 18 Ms _— by N. 
Cent. & Hud. Riv. R p. 153; V. 70, p. 633 


Pittsburg Fort BA = & oy. Ry.—(8ee ‘Wa wo =) 
RoaD.—Owns from » Pa., to cago, Ill ot Poe 
— track, 271 Fang ae w ich part was built in 1893 
EASE, &C. —epeton Oct. 24, 1861, and reor, From July 
ut6o" leased in perpetuity to the Penn. R rental pays in- 
teagh sinking fund of debt and 7 per cent on stock, The lessee keeps 
road in repair and pays taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, &c., under article 16 of po ye 
vides that the lessor may issue special bonds or stock. See V. 50, 

boa -“ a = endorsement in V. 56, p. 774. The special stoc 

——— pm eps to the general or prior stock and “to the 

rights 0 of ho — of said general or prior stock to have distributed to 

ye ly instalments an = Net gy fund of $1,380,000 

ieee of taxes.” Guaranteed s ar k is issued from time to 

senu00r for betterments; in 1897, $283 691; my 1898, $335,300; in 1899, 

re first e mortgage is in o—— 3 ores my and second 

mo of $860,000 f the above 1st mortgage bonds, $3,499,582 

ray 4 of the second nee ed ,482, and $2, 780,858 cash, were held 
the sinking funds J 

yoo —Report for 1898 in V. 69, p. 127, showing loss to lessee, 
$409,584 ; loss in 97, $229,911; loss ‘in 96, $587,097. —V. 69, p. 1346. 

Pittsburg Junction RR.—See V. 67, p. 685, 788, 954, 1056. In 
Jan., 1900, the of securities under the B. & O. plan wee belog deliv- 
ered. V. 70, p. 77 . & O. is in control—see V. 69, p. 1 

Report for 898-99 was in V. 69, p. 1192 —(V. 70, ey & 

Pittsburg & Lake Erie BRR.—Owns from Pittsburg, Pa., to 
Yor town, O., 68 miles; branch lines to Newcastle, Pa.,3 08; total 
owned, 71 miles (of bg 67 double track); leases Pitts. McKeesport & 
Yough. (which see), 103 miles; Mahoning State Line RR., a miles, and 
Beaver & Ellwood R., 3 miles; to operated 1380 = es. Owns 
$139,850 stock of . Chartiers’& Yough. P. & L. E. is operated in 
interest of L. 8. & Mich 8o., which owns $2,675, 696 of atrok. Real 
estate mort. Dec. 31, 1899, $162, 500. 


DIVIDENDS. ~ 1884-1891, 7. 1893 to 1899. 1900 
Per cent. 6 y’rly. 10 yearly. Feb., 5 


ANNUAL REPORT.—For year ie Dec. 31, 1899, 88, $5,875,271; 
sie $1,585,142; other income, $1 Had interest, 220,000; rep 
2.072; Other, $9,504; dividend (10 0), 84 ; bal., surplus, 
In 1898, gress, $5,071, 376.—1V. 6, Dp. 808.) 
"Pictabu McKees) we & Youghio zheny RR.—Owns from 
Pitts. co N. Haven, Pa., McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 m.; leases 2m.; total, 103 m., of which 31m. double track, 


Lease.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on = stock, thy and interest of the Pittsbur; a 
& Yough. a pends guaran’ by Pittsburg & Lake Erie an 
Shore oe ~ po ey the guaranties being spieesatn on 
the massed ficates and The guaranty of the stock is on the 
[ yr) condition that th the holder anal oo t par for the same on Jul 
1, ry pee wording guarant c= 56 Db 
$4,000,000 ; first mie. bonds aut im RAN, $2, 2 50,000 ; 2d mtge. bonds 
tenia, "$1,750, Profit to lessee in 1899, 8 ps7. - which 
one-half was pagabie te to the Lake Shore & Michigan 

Pittsburg Ohio Valier & Cincinnati it, <Owns road Bell 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Penns: et 
Conipaiiy in ne WO with Cleveland ‘ , 8300,0 since Deo. 

, authorized, $1,500,000; outstandi ng, Sf par, $50. ‘Tras: 
tee of mortgage thor $1,560,000), Fidelity fas.” eto., Co-of OT Phile, Year 
ending Dec. 31, 1899, gross, $1,930; def. under oper. exp., $14,297. 


topttsburs Paimeevilie & Fairport RR.—Owns Fairpo 
town, etc., O.,53 miles, Operated at cost by Pittsburg & arena Went 
cm, but terest on bonds is aranteed. In July, 1899, a protective 
committee, C. J. Lawrence, © airman, asked deposit or bonds with 
Mercantile Trust Oo. A lar 6 majority has been deposited. V. 69, p. 
230, 542. Common stock, $800,000; preferred, $250,000 (par, $100) of 








which in 1892 the Pittsburg & Western purchased all the common a 
$160,000 preferred. For year ending June 30, 1899, gross, $402,1 

net, $107 098; int., taxes, etc., $145,559; balance, deficit, $38,461. 7 
1897-98, gross, es 7,219; net, "g124, 435. In 1900, Tan. E to on 14 (34s 
months), gross, $85,140; in 1899, $95, 058.—V. 69, p. 230, 

Pittsburg Shawmut & Northern BBR.—(See Map. jJ—RoaD— 
To be, when completed, a short.route from the bituminous coal fields 
in Elk and Jefferson counties, Pa., northerly to Macedon on the N. Y. 
Central & Hudson River RR., thus reaching the New oy and 


Lake markets. Total line, including branches, to aggre, 50 miles. 
Of the first division, Wayland to Shawmut, Pa.. (228) mil s] 145 mie 
tiles Ww 


were in —- in October, 1899. The remaining 83 m 
on leted during the coming year. Line includes parts of trackage 
. N. Y. & Pa., between Clermont and White House, about 25 m, 

"Sineeemeldiaian a consolidation in 1899 with proposed extensions 
of the Central New York & Western and Buffalo St. Mary’s & South- 
western RR., with conticuous lines in Western Pennsylvania and New 
York, The road is operated in connection with 9,814 acres of coal 
lands in Elk baer Pa., controlled inthe same interest, having an 
annual capacity of 1,000,000 gross tons. The company also proposes 
to acquire control of additional coal lands n. Jefferson —— , Pa, 
having an estimated capacity of 1,000,000 tons.—V. 69, p. 2 ; 386. 
Will earry (in addition to bituminous coal) lumber, bark and other 
forest products, there being a large amount of uncut timber tribu 
tothe road. Several glass factories are located upon the line. 

Stock aND Bonps.—Stock, all common, authorized, $12,000,000; 
issued, $5,570,000; par $100. Of the bonds Colonial Trust Co., N. oy 
trustee) subject to call at 110 after 1909, $6,000,000 are authorized to 
purchase the properties consolidated, and for extensions — branches 
under comntsinodion gregating 2238 ‘miles (84,000,000 of these having 
been issued to December, 1899), and are further secured by a first 
mecmeage “yen the 9,814 acres of coal lands owned by the Shawmut 
Mini .» Whose stock is owned by the Railroad Co., and has been 
deposited with the trustee under the mortgage. Of the remaining 

6,000,000 bonds $4,000,000 are reserved to extend the line on the 
south from the Shawmut coal mines to Cool Spring. Jefferson Coun a) 
with branches in the coal fields of Jefferson, Armstrong and Clearfi a 
counties, and op the north from Wayland to Macedon, with branches, 
and the balance $2,000, are reserved for future uirements. 
No bonds in excess of $6,000,000 are to be issued until all the stock 
of the company or companies controlling the coal lands ‘n Jefferson 
County have been deposited under the mortgage. 

EARNINGS.—On the completed portion, 145 miles, the net earnings 
from Aug. 1 to Jan. 31,1 , six months, were $146,085. Interest 
charge for the same period on the $4,000,000 bonds issued, $100,000. 

OFFICERS.—President, John Byrne: Vice-President, Henry Mar- 
quand; Mls ge vars and General Counsel, Frank 8S. Smith: Treas- 
urer, Harry M. Gough; Secretary, Lewis F. Wilson. Office, 160 Broad- 
way.—V. 69, p. 284, e386, 592, 1301. 

Pitts, Shenango & Lake Erie.—SEE PITTS. BESSEMER & L. ERIE. 


Pittsburg virstaie & <i a Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 

ORGANIZATION. —Operated by a RR., which owned Jan. 1, 
1900, $3,382,000 stock, and all the consols. and pays net conn 
as rental, the consols. being g pet edged under “coll. trust of 1883. 

DIVIDENDS.— 1892. i? = 4. oe 1 oe — 1899. 

er cent... 


5 
EARNINGS.— Year endin Nec. $1, 1898, va, $1,814,314; net, 9767, - 
450; other income, $7,464; fixed charges, 51,760; dividends (5 p. o.> 


Fpanaure & & Western Miles Bie Map of Balt. @ Ohio.) —Roap— 


n fee— Elw Short Line— 
Allegheny, Pa., ‘to N. Sewickly. 46 Sewickley to Rock Point. 3 
Rock Point, Pa., to New Castle iL vemos and controlled— Miles. 


Frisco to Crowthers.....0.-..0 Pitts. Cleve. & Toledo J........ 77 


yagi ‘s unc. to Butler......... 13 | Pitts. Painesville & Fairport q. 5¢ 
3-ft. a to Jowett, ete.134 oacadin 
(Dou ie peusavee dupaudiceae 23)| Total (ff see this oo.)..........34F 


ERETYERS —On Mirch 2, 1896, President Thomas M. King was 

pointed receiver. Receiver’ 8 certificates (1st series) for $500,000 is 
Sanject $0 lien of first mort. 4s for $10,000, . A second series of certifi- 
cates for $400,000 hig 4 authorized in July, 1897, and made a lien 
prior to 4s of ’89. 5,p. 70. The payment of these $400 ,000 was 
extended to July 1, Yoo" with privilege of paying them off after Jan. 
1, 1900. V. 69, p. 181. In Nov., 1898, eon was obtained to bor- 
row $500,000 from the Pitts. Cleve. & Tol. Ry. on 6 per cent certifi- 
cates, proceeds to be applied for improvements, ete. V.67, p. 1111. 
In 189 ‘parenaned Ellwood Short Line. V. 66, p. 1090, 1190. in Feb. 
21, 1900, William R. Blair was appointed master to sell after six weeks” 
advertising, v.70. p. 382. Plan not a until Fall, 

In July, 1899, L. e & W. sold - Jae Idings of the ky mortgage 
5e of 18 i to the B.& O.—V.67, 43; V. 68, p 282; V. 69, p. 132. 

1st 48 oF 1887.—In Feb., 1 le ’B. & O. had Fam ey the greater 
pars of the $10,000,000 tirst mortgage 4s ayy! a. ly deposited 

h J. P. Morgan & Co.—V. 67 »P 1264 ) which will be 
held while the P. & W. is being ‘reorganized a and ‘atl be eventually re- 
tired or exchanged f ‘ora B. & O. bond.—V. 70, p. 

PREFERRED STOCK COMMITTER.—A. Foster Higgins John Harsen 
maenees - Charles W. Baker; Kuickerbooker ust Co., deposi- 
> » 1399, over 87 per cent ned nese dep sited V.o3, p 
227; v. 6 ‘132, 852, 906, 956; V. 70, p. 3 
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Apri, 1900.| RAILROAD STOOKS AND BONDS. 123 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. miies| Date |size,or| 41, INTEREST OR DIVIDENDS. porns ty 
lanation of column headings, &o.,see notes} of | of | Par ount |Rate When {Where Payable, and b: Last 
eciued m first page oftables. Road.| Bonds| Value. | OUtstanding|" Cen?” | payable Whom. 7| “Dividend. 
& Western—( Concluded )— 
old Pie eiteebure & Western 1st mo 1880 500 &c. 6 A. & O.\N. Y.,J.P. Morgan & Co.| Oct. 15, 1900 
lst read y 0,000, fold 2t0 | | $1,000 4¢.\J. & J. do do July 1, 1917 
24 mi , £0 wseats | 1,000 5 g. |M. & N.|Nov.,’95, coup. last pd.| May 1, 1941 
Foxbu me Bridge ence | 1. cogakis 6 M.& 8. a Union it Co. | Sept. 1, 1902 
Sho Line, Ast Ms gold, gu 3 | 1,000 | 5¢.\F. & A New York City. Aug., 1 
Pi Searles Ms ne anise & RE Ma oo Mahan 
Vciet an apaied amas see ibe suas. | n ; IN. ‘ar. % C) 
Fret ta a Pitta, let M., Ynget’ntoAsht.c'&r| 62 | 18 1,000 6 |F. & A.\Phila., Fidelity Tr. Co.| Aug. 1, 1 
Consol. M. (for $4,000,000) s.f. Ll p.c., not dr.F. ae 125 | 1887 | 1.000 5 M. & N.'N. Y., Farm. L. & Tr.Co.| Nov. 1, 1 
Pontiac Oxford 4 Northern—1st M., $400, ,000.c*; 100| 1896 1,000 6 g. |\J. & J.\N. Y.Merec'le Trust Co.| July 1, 1916 
Pt. Jervis Monticello é N. Y.—1st M. m3 5,000) sold 42 1894 100 & 419g.\J. & D.| N. Y., Cent. Trust Co. | June 1, 1 
is oe So, (975.000) em jes 42 | 1896 100 &e. 5g. |J. & D. do i) June 1, 1916 
a } 
Portland é@ Rumford Falls.—Stock............------ ol a 6 in'99 Cr, Portland, Me. Mech. 15, ’00, 1 
Senses. mew is mars. 5 ays 000, gold..OB. “ 64 | bed . f= | ° g. _ = = — Old Golony Tr Tr.| Nov. 2, Leg 
in bonds, sinking fund, gold, $350,000 ...... a \ C. . IF. .| Boston and Portland. ug. 1, 
Portland Union Blain iat Se népaia Pak - guar. | -+-- |L887-9 1,000 4 - J. & J.| Porti’d, Me. & Boston. Jerky, Jan29 
Per dead SMR BSOSed oantcwa es 1S tast | 1888 BEE € F eaumaetehiee ayn |$on 2 iat 
Potosi é Rio hk M. 815,000 p. m., 8. f.8.c*;| 40, 1898) 1,000 400, 6 g. |A. & O./N. Y., Co.’s of., 27 Wm.| Oct. 1, 1918 
Prosp. Park & 0. 1.—See STREET RAILWAY SUPPL. EMENT (Bro oklyn R an Tranett ) 
— hy YF pam See reed a | 1892 | | 1,009 750, 5 g. |J. & J.|Prov., Union Tr. Co. Bk.| July 1, 1922 
1st M. pad hed te gunn $1,500, Y.63,] 1064. e 51 | 1897! 1,000 2.500.000 = we. moar wide micay, Ts ¢ Co. ee  ebat 
gue OL netNY eens” i5\tie| use| feo] ee Se Cees cee 
nne’s.—18 | d 20,000 - i §. ssegedaead 
é K. O. RR.—1st mere, f old, red. at par...c*| 134 | 1897 | end | 250,000 6 g. |\J. & D.|N.Y., Gilman, Son & Co.| Sept. 12, 1900 
Guar. Tr. ctfs. of dep. for old 1st M. non- ‘pret. 68 Ss. | 134}; .... | 1,000 1,446,000 24 (|M.12&8)} N.Y., checks mailed. See text. 
Quincy RR. Bridge Oo.—Stock, 10 per cent rental. .... | .... 100 »750,000 10 J. & J. Boston. Jan. 1,’00, 5% 




















STocK.—Common, $8,500,000; preferred, $5,000,000, 5% non-cum.; 
par, $50. Balt. & Ohio owned June 30, 1898, 86, 515, ,000 com, stock, 
Bonps.—For abstract of jirst mortgage (trustee, Mercantile Trust 
Company) see V. a 439. Second mone for 90.508, 000 is a first 
lien on terminals at Youngstown, O. Of the $3,500. seconds given 
as outstanding, $1,360,000 unsold June 30, 1898, eter is understood are 
pledged for loans. See mortgages, etc., p. 7 Sup’t. of April, 1896. 
Coupons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (econsol.) 4s, interest paid regularly,including J uly 1, 1899. 
GENERAL FINANCES.—On June 30, 1899, there were real estate mtges. 
$308,375; bills ag Ape $2,003,313; currcat liabilities, ge ee 
eee fy Advances to subsidiary roads, git 119,310; materials, eto. 
d, $204,619; current assets, $1, Gar trusts tes 30, 1899, 
3023, 531, including interest; Be cos 8, $472, of 6s, 
and $610 0,000 of 5s; also $500,000 additional authorized, of per A ap- 
parently 8330, 000 then outstandi ng. 
EARNINGS.— 7 m0s., { 1988 ee Gross,$2,146,104; net, $635,818 
July 1 to Jan. 31. 1898-9...... Gross, 1,931,087; net, 555,813 


REPORT.—For 1898-99 oho 69, p. 1244), including leased ae 


Io June 30— Net. Int. étazes. 

CS $3,309, 935 $1,075,265 $1, 052, get sur. Pon, 312 
/ 2 Se 3, 221,406 969,415 1,007, 562 def. 38,167 
ee ry 507 956, 084 1 aoe. 370 def. 46, 286 


97 2:76 
—(V. 69, p. 852, 906, 956, 1244; V. 70, p. 280, 382. 


pissepare re Youngs moe. o As Asheabale RR. are orl 

Pa., to or, O. ; Niles to Alliance Junction, O. 

25 svar Cansold ene 1 rd Peraokae, 3 miles, Total, 128 miles. 
ORGANIZATI Angus 1, 1887, to Pennsylvania Com 

core wate which J py me 11890, owne own a ae. common and $1,550,000 

tock; rental net earnin Lease terminable at either’s op on 

DIVIDENDS. 218 1890. 1891. 1802-95. 1896. er sees 1899. 1900. 

Common, p. ct. 3 3eory: 61 6 Mar.,3 
On preferred, 1888 to Mar., 1 ss per cent oaay iM. & 8.) 
Bonps.—Bonds of 1887 are reserved to retire 6s. 


EARNINGS.—In year 1898 oss, $1,448,136; net, $441,924; int., 
$168,100; other charges, $232,251.—(V. 63, p. 26.) 


Plant System.—(See Map, page 128).—This system, so-called be- 
cause of the large interest owned in it by the Plant Investment Co., of 
which control is held by the estate of the late H. B. Plant, under whose 
will the executors and trustees have the Ar disc during the trust (see V. 

69, p. 82) to manage and disposeof it atthe ae Robert G. Erwin 
is now President. It unites Charleston, 8. C. with Montgomery, Ala., 
and also with saee and other Florida AM, The system includes 
the following roads, described under their own titles, excepting the 
Brunswick & Western a tara Savannah Florida & Western: 


Savannah Florida & Western}, 1s Florida Southern............. 
Oharleston & Savannah...... Sanford & St. Sans. ee 
Brunswick & Western..... ea St. Johns & Lake Eustis..... 48 
Alabama Midland............ 235 
aiver & porin Ocala & Gulf. 66 


Port Sacpilia Eastern RBR.—V. 69, p. 82. 
Port Arthur Duluth & Western Ry.—V.68, p. 1077; V.69, p.334, 


Port Jervis Monticello & New York RR.—Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville 18 
miles. Steck authorized, $500,000; 0 utatanding, $409,100; par, $100. 
June 30, 1898, loans and bills payable, $18,445; oar trusts $6,150. 
In year ending June 30, 1899, gross, $50,143; net, 47,570; charges, 
583; balanee, ro 83,0 me In Mareh 1899, sold to a New York 
pad ed In April ston & Rondout Valley RR., con- 
trolled by the same interests with ra 000 capital stock, was build- 
a line from Ellenville, N. Y., to Kingston, 28 miles. ’Pres., A. E, 
Godeffroy, 45 Broadway, New York.—V, 67, p. 275. 


Portland & Rochester BR &.—Consolidated with Boston & Maine: 
Fortané & Rumford Falls Ry.—Owns Rumford Jot. to Rum- 
as Falls, 54 miles; branch to Otis ( 
tral) Rumford to Lewiston, 4 mailes; total operated 68 miles. Owns 
Sontntiting interest in stock of Rumford Falls & Rangely Lakes RR., 
on 31 miles of track.—V. 69. p. 954. 





—Dividends—In 1896,5 p. ¢.; in 1897, 4 in sone 4p. 0.5 
tn’ 1899," 6p.¢., including 2 p. ¢. ene ind une; 1 n 1900, M h, 1 p.o. 
ANNUAL REPORT —Report for 1898-9 was in V. 69, p. 954. 
1896-99. $334,741 $150.475 meoL sre (6) 800, 000 “sub,800 
1897-98...-:°299,045 123,978 7282 (4) 40,000 17,696 


—(V. 65, p. 236, 567, 685; V. 67, p. con V. 69, p. 954.) 
an Saco & Portsmouth,—Consol. with Boston & Maine. 
ortland Union anaemia uaranteed jointly by Boston 
& Maine and Maine Centr . 4 “ers 


Port Reading wns 20 m. of road, completed in Sept. 1892, 


terminals were established. Capital stock amperes $2,000,000— 

par $100, all owned by Reading Company, $1 000 being deposited 

under its general morte Re Other ver wn beac $110,886 
July 1,1899.—(V. 55, p . 639, 680.) 


Portsmouth & Dover RBR.—See Boston & Maine. 


Potomac Valley RR.—Opened in Sept, ay. Potomac Valley 
zune. Run, W. Va., on the & O., 
m Porters, 1 Pa., to York, Pa, 17 ‘miles; total, 31 


ik, $500,000 ( 
of 1941 having principal and interest guaranteed, jointly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisbur, 
Ry. Co., and = —- The bonds havea sinking fund of 7-1 

of one per ce for year ending Sept. 30, 1897 : Gross, $146,- 
379; net, $79, "729. vn 18 5 6, net, $91,851. ( tO. p. 121; V. 66, p. 130.) 


Potosi & Rio Verde Ry.—Owns a narrow-gauge road from bras 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles, comple 
about July, 1899. Has concessions for 99 years, expiring Nov. 4, 
1985, when railroad becomes the property of the Mexican Govern- 
ment. Company is exem ° from taxes and import duties for 15 years. 
Bonds are subject to call at 110 and interest on any interest day. 
President, Robert S. Towne; Secretary, C. J. Nourse, Jr., 27 William 
Street, New York. 

Prospect Park & Coney Island RR.—See STREET RAILWAY 
SUPPLEMENT under Brooklyn Rapid Transit Co. V. 69, p. 654. 


Providence & ‘Eoyland mais tine eee tailes Bene R. I. 2 las, 
Mass., on the New Englan tock is 7,450 
$100), mostly owned by the N. Y. New Seite V. 61, p. ios, Road 
leased (te ‘terms modified in July, 1896,) to ‘ws ar oes BR. till Jul 
1, 1989, at 4 percent on stock. See V. 63, p. 30, and New mee 
RR. report V. 63, p. 698. The bonds were guaran nteed b y the Y. & 
New England (since foreclosed).—(V. 63, p. 30.) 


Providence & Worcester RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 es, of which 5 miles areowned jointly with 
Boston oi Provide ence; pranehes, 7 miles; total own 51 miles; 
From Jul —-. leased for 99 years at 10 per cent per annum on the 
stock to ony N. H. & Hartford.—(V. 63, p. 1064.) 


Shintibhctibaieie’ ts Eastern RR.—Quakertown to Riegelsville, 
Pa., 15 —? Stock, $180,000, all outstanding; par of shares, $50. 
President, John Jameson; Sec., Henry S. Funk; Treas, James H. 
Shelby. Ottice, Quakertown, Pa. 

Quebec Central Ry.—V. 68, p. 1077; V. 69, p. 28, 646, 1148. 

Quebec & Lake St. John Ry.—V. 69, p. ate V. 70, p. 231. 

ueen Anne’s RR —Queenstown, Md. to Lewes, Del., and 
Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, s miles; total, 66 miles. Stock, 
a 0,000. Bonds, lst 5s, Gdn. Trust & Dep. Co. of Balt., Trustee. 
ear ending June 30, 1899, gross, $85,552; net, $3,274. in March, 

1900, the company intended to change its name to Baltimore & Dela- 
ware Breakwater RR. and to ask legislative authority to increase its 
bonded debt to $30,000 per mile. V. 70, p. 532. on William 
H. Bosley, Baltimore; Sec., A. H. Taylor. V. 70, p. 532 


Qu minor < Gasreiiten & St. Louis BRy.—Owns ‘eis to Colum- 
biana, I1l., 52 miles. Successor in Feb., 1899, to the Litchfield —e. 
& West RR sold under foreclosure Nov. 26, 1898 v., 68, p. 40); V. 
68, p. 233. Extensions, it Ba said, Boney be made northwest 
to uiney and southeast to Vandalia. k, $500,000. For 6 months 
June 30, 1899, gross, Ms 011; on ih 951. For year 1897-98 
old Co.), $41, 397; net, $4,098; taxes and miscellaneous, 

6, $4,004. On Jan. 17, 1900, transferred to Dwight C. 

organ, of ~~ ‘ht, Ill, ;Pepresanting the Chicago & Alton interests. 
V. 70, p. 176. . 68, p. 40, 233; V. 70, p. 176.) 

Quincy maenain & Kansas City a uincy to Trenton 
Mo., 133 miles: trackage (C. B. & Q).' to Quincy, 3 miles. 

HistToryY.—Incorporated June 1, 1897, and acquired, from the — 
holders’ committee representing the non- et mao bonds, the pro) 
of the old Railway foreclosed, pa; therefor $250,000 ist mo 
6s and $1, -_ 000 capital stock (which is deposited with the jortgare 


Trust N. Y.). The new company leased its road to the Omaha 
K. 0. & iam until Sept. 12, 1 x 
YEARLY EARNINGS.— Gross. Net. Int., taxes, ete. Balance. 
1896-7........ ore $290,952 $72,646 $127,879 $55,233 
pt Sr 289,741 12,111 24,276 sur. 87,835 


—(V. 64; p. 84, a ee on 954; V. 65, p. 195; V. 68, p. 773.) 


Quincy RR. jo Covnwes bridge 1°43 miles rt over the 
—. eo ve = at Quine Leased Jan. 1, 1908, for 100 years to 
0. B. & al & St. Joseph railroads at annual rental of 


$175, -- Fy equals 10 per cent on the stock. 


Raleigh aA Augusta Air Line RR.—Owns from Raleigh, N. ©., 
to Hamlet, N. C. miles; Hamlet to Gibson, 10 miles; — Mon- 
cure to ‘Pittsboro, 12 miles ; pe eed miles. Raleigh & Gaston has 
owned $772, ; par, $100. R. & A. first 68 





A ac 
from Bound Brook, N.J., to Staten Island Sound, where extensive 





$772,200 of the 6 $873, 
are endorsed by the Raleigh & Gaston. 
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INVESTORS’ SUPPLEMENT. 


[Von, LXx, 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 


For explanation of column nesting. &c., see notes 
on first page of tables. 





Road. ‘Bonds Value. 


Miles | De a | Ste. or 


INTEREST OR DIVIDENDS. 
When |Where a and by 
om. 





Amount 


Bonds--P¥inal- 
pal, When Due, 
Outstanding Rate Stocke— 


Dividend. 





Raleigh @ Augusta— Raleigh @ Gasion—See SEABO|ARD A TR LINE Ry. 

Raritan River Ry.—1set mortgage, gold 2 

Reading 4 Columbia—1st mort. ‘ext, in a 
2d mortgage, coupon (extended in 1884 


Debentures 
Reading on yy Boy ng stock, $70,000, 000 
lst pret. aoe 4 per cent, non-cum 
2a noid Ph stock, "4 per cent, non cum. 
bila. & Read. RE. BONDS. 
Delaware River Terminal Pur. Money gold. o* 
Delaware River Term. Ext. Pur. Mon. M., gold.c* 
¢Bonds and mortgages on real cotnte. 
Olé Phila. & Mead. #H, BONDS ASSUMED 
tlst M., ext. in ’60, Philadeiphia to Pottsv. oe: c 
{ Mortgage loans of 1844, 1848 and 1849. 
Mortgage loan of 1857 convertible 
tMortgage loan of 1 oo ld, extended in a © 
tOonsol. mortgage ($8,162,000 are pane 
pr’t M., g., ext. in 1897. 65, p. S76 ry 
Consol. M.o: ‘isse, g., 58, ext. ’97 Ww. 65, p- 278)0* 
{Terminal mort, gold. See V. 64, p. 85 


mi aiphiaCity Subway Lo 
phia City Subway Loan, 
1B, & & B.Coal & I. morts. Bec ist V0 ras p. oS. 


al trust certifica gold. 65, p. 278. 
{Col. sink. f gold pre (Ri) rea. MS 100, ass..c* 


Beadi ding Com 
Gen. M.,$135, 000.8. 8.1 8.f.not subj.to call.c* &r. 
Car trusts, $3, ,000, $252, 000 8s. abeg. 1901.. 
Note.—General mortgage of 1897 uires th 
bonds marked ¢ above. 7 Only #1 6,000 are 3s. 








==: [Toa | 
189 2 | 





at the Readi ng Co. 


Text.| | 1897 500 &e. 
1899 


Bagg = Tr. Co., 
ee “iRead. RE. 
) 


; east for 5 years or mo|re. 
3 ., J. P.Morgan & Co. 


Jan. 1, 19 
Mch. 1, 1913 


904 

1917 

Mch. 8,°00, 11g 
42,000,000 
500,000 


809,000 

1,074,651 

. RaILway. 

1,512,700 
954. 


=E 


May 20, 1942 
July 1, 1942 


Zz 


J uly i; 1810 


“jul. io10" 


Leng a ‘ toate: 
Phil: oe Bldg. 
C) 


do ao 
Phila., do & London. 
Phila., Read. 7 Bldg. 


do 
Phila., Prov. Life & Tr. 


UR OO 
ss 


79,000 
2,696,000 
18,811,000 
9 ;363,000 
5,67 3,042 
,000 
"619,405 
2 000 


648,000 
3,600,000 
1,621,000 


63,887,000 
3 000 


a 
a, 
pm We 
ORPSPSSSF 
‘| PRR eee 


<4 

1) 

Pm KHODL 

& AR ANeE 


ony Treasury. 

Phila., Penn. Co. for Ins. 
i) 0 

.|Phila., Read. Ter. Bldg. 


.|N. Y.,3.P. Berean eae. 
‘|Drexel & Co., Phila.,Pa. 


shall be responsible 


a 


Apr. 1 

Feb. :. i902 
Jan. 1, 1997 
Jn.’01--J'ly’07 


for all old 


_ 


and Reading| Coa Iron Co. 




















EARNINGS.— Year Scie: June 30, 1899, gross, $488,599 ; net, $147,- 
285; other income, —-« charges, $1u2,~80; balance, surplus, $48,- 
572. In 1897-8, $434,522; net, 975. 627. ean’ 50 n Skelton 
Williams, Richmond, Va. (V. 61, p. 751; V. 69, p. 334. 


Raleigh & Gaston BR.—Ownsfrom Raleigh to ae N. C., 98 
miles and Louisb pee Rog 10 miles. 

Control was by Williams syndicate in 1899 and the stock- 
holders voted on Dec. 9, 1899, to authorize the eos on A ~* absorb 
by consolidation the Seaboard ‘& Roanoke, etc., com ~—* the Sea- 
oard Air Line, and to increase the stock to ag 'o be part 
of the new Seaboard Air Line Ry., which see—V. 69, p. 334, 542. 

DIVIDENDSs.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since. 

EARNINGS.—In year ending June 30, 1899, cross, $720,951: net, $299,- 
458; other income $7 $78,304; charges, $232, 68%; balance, surplus, $95,- 
074. In 1887-8, gross, "#539, 153% net. $234,038. Pres., John Skelton 
Williams, Richmona, Va.—V. 69, p. 334, 542, 907, 1013, 1248, 1301. 


Raritan River Ratlway.—South Amboy to New aa. N. 
J., 13 miles; branches, 5 miles; total,18 miles. Oomnects at South 
with C. BR. of N. J. and Penn. RR. via N.Y. & Long tr. RR —. 
Steck authorized, $1,000,000; f 66,000; par, $100. Loans an 
by $70,007 00 Dec. 31, 1899, B29, 681. "Year ending Deo. 31,1899, rons 
: net, $23,929; int., taxes, etc., $20,428 ; surplus, $3,50. 
ait & Columbia BRR.—Owns from Columbia to Sinking 
8 Pa., 40 miles; branches, 14 Ler ag ry at rates aa aree Junoctionto 
6 ; totalo: 8,373 (par. 860), ef 
which $788,200, together with ‘90500 1s 1st een” vers 000 2d mtge. and 
21,000,000 queasy are own eading Company, all — 4 
$3,200 stock bein sited under its general mortgage of 
Current oo. he. P30, 1899, $1,217,369. 
apogee Reading By.—( See 
yo tes in connection Frith the 
rties of the hia & Reading Coal & 
region, Penns 


a e system of- 
goats centering at P eet ern exten thence w rly through 
pt coal o—_ to Hazelton and Williams: 


rE on the north and Har- 
P ony, Fon and Gettyabare, tn! in ylvania, on the south, 
= ee te New ,on the Atlan’ “mM Ocean, 
and to tidewater at Port 


on Ni ar ork Harbor, viz. 
Lines owned in fee. Miles. Leased cnet Vag —. 
hia to Mt. Carbon, 


Pp Phila. Har. & Pitts. RR . 746 
Pa. ete. (double tracked).... 101 | Wilmington iN North. RR.. 7 88 2 
wurg, Pa.. 54 


& Reading Term. KR. 1°3 
to Harrist 
teteees to Brooks Pa... 42 





ee aw meme &N. RR. 

on 

Reading & Columbia RR.... 739° 
Lebanon & other branches 1 


Phila. & Chester Valley RR. 7 
Atlantic Sty RR. or branches, 
oy Ol 





1/8 — Cree Ee 
Phil a Prankterd ) jee 
Bloomsburg Belt Line RR. . 
(7 See this company.) 


-- 133°8 
743°9 | Total controlled 
Total system July, 1899 (2d track 446 miles), 1,456°5. The Wilming- 
os it ie de 88 miles, has bern leased for 999 years from Feb. 1, 
gry y all its stock having been acquired. V. 67, p. 843, 
iat; 70, p. 126. (7 See this company.) 
RGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 533) rand P. & B. Coal & ot ge ee oot LoD. foreclosure Sept. 
1896, an roousnapoet r nin 
In the m the 41 millions of bid stock and the 56% 
a ty of ol 0. poz red, income bonds were assessed 20 per cent, 
the stock then receiving 100 per centin new common and the prefer- 
and preferred stock in certain propo 
Co.” uired the secu- 


in the reo: n of 1896 
, of the old P. a, & Reading 
900 bonds of the Phila. 








,000 stock of the Cok & Iron Co., and 
See V. 64, p. 709. 


The property of the Reading ere as distinguished from the 
property of the Phila, & Readin ng By Co. (which owns the railroad but 
no equipment), and of the Coal Iron Co., consists of the rortin 
Railway equip. leased to Ry. Co. for 8p .0. yearly. 10,041 
Real estate not appurt. to R. (ann. revenue ab’t $175,000). 18, rr 309 
Colliers and barges leased to Ry. Co. for $115,000 ea oe 1 ,450,000 
Phila. & Reading Ry. stock $20,000,000 and bonds, $' 

000,000 par tonnes int. to Reading Co » $1,200,000).... 40,000,000 
Phila. & Read. Coal & Iron and Reading Iron stock at par. 9,000,000 
Miscellaneous securities at par (in 1896 yielded $765, o00.e8 
Morts. and ground rents at par (not under ’96-’97 mort. 265,665 
Int. in Phila. & Read’g Coal & Ir. above securities owned.. 

Claims against other companies, etc. oS 439, 817 
Total July 1,1899. (See V. 69, p. 801)...........-..-- ---$207, 808,064 a 
VoTING TRUST, ETc.—All classes of stock of the new company 

be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott & re 

Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 

dend per annum shall be paid on the first preferred stock for two con- 

secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock privileges see V. 64, p. aad 

See copy of voting trust agreement V. 64, p. 955, and also 8 

PLEMENT of April, 1897, page 5. 

DIvIDENDs.—First semi-annual dividend on preferred 1}, p. c., paid 
March 8, 1900.—V. 70, p. 280. 

‘Bonps.—The New General Mortgage 4s (abstract V. ns ¥ 612) 
are secured by mortgage and pledge of all properties d securi- 
ties embraced in the ae ony ey and also all cher property 
acquired thereafter by use of the new bonds. They will have a sinkin: 
fund out of the oe from the Coal & Iron Company, but are no 
=. to compulsory ae a to maturity. © new mort- 

is also, su ject only to for which reservation is made, 

ased upon properties or a of Cal the lines of railroad o 
including t hiladelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property of 
Coal & Iron Company, or the securities thereof, represen A. 
200,000 acres of coat and timber land; equipment valued at about 
$12,000,000, and also the marine equipment. 

Furthermore, it has a first lien upon ‘. —y ee of ee capital 
stock of various companies in = system ag of rail- 
road, of which 195 miles are leasehold ines iluded in the 597 
miles above stated. and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting 4 ,265,936 par Pyaiue. The 
securities are said to have earned in 1894-95 an =~ of $585,- 
000, of which $448,000 was recvived as dividends—list in V. 64, p. 613. 

4 ior '$135,000,000, issuable only’ as foil ws: 
jar nds o © Reading RR. an 
seunee as Yee 631,000 

nag a ice equipment, “eto., at not ov 

1,500,000 7 annum under stringent yeovisionh. 20,000,000 

es at once for reorganization purposes 50,360, 000 
Improvement mor ergape S » ©. bonds of 1873 due Oct. 1, 7307 were 

extended =o 8.9. © or 50 yeere ‘> A > it 1897, yable in | U. 8. 

gold and | gunrantess p. &1. af we V. 64, p. 4 oie 

p. 516. 6 consol 58 of 1882 fo ‘or 1 8 873,04 04! were ee exte sonded 


¢, till Mar. 1, 1937, Mae Ca, 
—s, a. Vv. 6 5 B70 t for bash ae 65, p. 152, 870. 

"The term bonds are RR. bonds, and 
RF ey by ; "mortgage upon. all th all the 1 pro of the Terminal Co. oa 
by a traffic contract poe the Terminal Co. 
tee is the Provident Life & Trust of Phila, Amount authorized, 
$8,500,000. See description in V. p. 85 and guaranty V. 60, p. 732. 
For ten-year oe ng Sune: loan see January, 18! UPPLEMENT. 

The trust under ment of Y, 1895, are not 
me 2 A until re , 1904—see V. 63, p. 838 and Jan., 1895, SUPP. 
zi me 804, Pie, auowey Lome ioe Nese naturtiy) ot not excoeding 
m5 to pay interest prine at ma’ of not ex: 

out of a total issue of $6,000,000 3 to 3\g p. c. bonds 0 
Gity 060, Philadelphia. to abolish rma del Principal is spare 
after ten years from date of loan in 20 annua) instalments. 
p. 1110; V. 62, p. 950; V. 63, p. 881. 

‘As to the outstanding ola bonds ee Le Se » P 619), the 
Company and the Coal & Iron Co, co pay their in 
when due and to pay or extend their pemmatpal * maturity. 

The $3,600,000 car trusts of 1899 cover 2 'BS0 wooden coal cars, 1,000 
gondola cars, 30 passenger coaches, 30 locomotives, 500 box t 
cars and 200 refrigerator cars, the semi-annual payments being met 
trom the renewal fund.—V., 69, p. 1846. 

COAL PROPERTIES.—These ag eagresste about 194,000 acres, as follows: 
Coal lands owned (acres)....95,144 Timber lands owned (acres) 70,489 
Coal lands leased (acres).... 7,429 | Iron ore lands (ac 21,000 

GENERAL yinawons.— Application to N.Y. Stock “Exch e to list 

general mo tango bo wae given in full in V > a 5 
In Jan., 1en' insted 4 ve 1952, Peo og gen. 48, of’ which n $452,000 
redeem old bonds and 000 for improvements—V. 6: yp? 188. 
zee tirst eget enneel dividend on the first preferred was paid Mar. 8, 
»D 

Latest EARNINGS.—From July 1 to Feb. 28 (8 months) results were 

as follows on basis of present charges in both years: 
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RAILROADS. 


For weg oo rca of | 
— n first page of tables. — 





Miles| Date | | Bize, or 
of Par 
Road. Bonds Value. 


INTEREST OR DIVIDENDS. 


Amount 
Rate per| When |Where Payable, and by 
Outstanding| “Cont. Payable Whom. 





Bonds—Piing- 
"ane 
Dividend. 





192 | 
79 | 1871 





hgh n= 9 we eae meee 
1st mo: conso) 
Richmond tow g @ Potomac—Common Bod = a 
Dividend obligations (same div. as com. stock).. 
guar. 7 p. ©., Age 300 guar. 6 p. c.. 
1st maaieenee, convertibl 
do coupon bonds due in London 
do do due in = 8 


2d mortgage 
Consol. mo) 
Rich. @ Meck.— 
Richmond 4 
ag te ae Junction—Stoc 
mortgage, pn 
= Gr. Sierra Spl OwaG ~ ¥ me i 


do 
for $2 gold i" 
st M. "$516,000, ¢.( 69, p.391). © 
es Ovast Lin 


per mile. 
Rito Grande 
Preferred stock ($7, th: ) 
ist M.limit'dto$15; 200, 000, g.(V. 69, p. ee Cc. c” 
qepesanes test, tee. at par, see text, 6 old. S..c* 
Utah Cent. 1st M. ,000, guar. ag 2, 30.784, & 


River Froni—Stock, r cent, 
let maetgnge, guar. p. &1. by Pen nn. aE 


é 
Consolidated 1st mortgage... . 





N.Y., Del. & H.Canal Co. 
C) i) 
Phila. and Richmond. 

do do 

do 

do 

do 

do 


do do 
N.Y., Phila. or Richm’d. 
J. P. Morgan & Co. 


New York. 
N.Y. eA: »Coppell& Co 
N. Y. Co.’s office. 


$10,000,000 
2,000,000 
1,265,600 
1,072,000 
500,400 
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Apr. 1, 1940 
Nov. 1, 1948 
J’n.25’00, 1:96 
Dec. 1, 193. 
July 1, 1917 
.|N.Y.,Mait., Goppell& Co} July 1, 1940 
Al do do July 1, 1940 
N. Y., Office, 11 B’way. i 

do do M 
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‘|All owned by, Penn. RR. 
Phila., Co.’s Office. 


‘J.|_N. Y., by Erie RR. Co. 
IN. Y., Corn —_, Bank. 


q PP 


May 1, 1912 
Dec. 31, 1903 
Jan., 00, 3% 
Jan. tm ome 
July 1 


Salas 
wiee 
ag at Sg Si 1 




















8 mos. to —P. « &R. RR.—- — Ooh Bans ———~ Baek, &. All Cos. 
Net. total net. 


Feb, 28. Net. 

899-0. ..$17,850,582 703,270 $20,67%,359 $1, 7RR214 153,499 $8,011.98 
igue'o...ai7 500.882 71.270 snag ao #178 le tug op "578.925 
Shangusalt Cos. ; panee., 1 6. $6,184,000; balance, sur., Be, 469,UR3 

1898-9 049,235; balance, aur.. 1 524,690 

The » Renting | a always shows small earnings in the winter 
months. The largest earnings are in the autumn. 

ANNUAL REPORT.—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov.30. Report for 1898-9 was given at length in 
V. 69, p. 792, 798,904. Bee on tat p. 775. 

Years Ending June 30. 899. 1898. 1897. 
Railway company—Receipts.. $23: 758. 461 $22,685,838 $20,616,264 
Expenses (incl. : pean ete.). 14,634,038 13,085,032 11,717, ‘460 

$9,600,806 $8,898.804 


m4 122,423 
'838 $22,909,553 $21,427,080 
21,331,713 


22,433,315 
eee 
43,320 








$901 = 
3,358,543 


ety ry 701 
_12, +236 


$476,238 
3,526,583 


$13,603,627 $9,337,491 
12,227,206 9,916,625 
$1,376,420 df. $579,134 


OFrFicrers.—President, Joseph 8. Harris; Vice-President, W. R. Tay- 
lor; Sec., W. G. Brown; Treas., W. A. Church.—(V. 70 , p. 126, 280.) 


Rensselaer & Saratoga RB.—RoaD.—Embraces 192 miles, viz 4 
Road owned— ( Continued )— 

Troy to Lake Champlain 
Leased— 








dw 
ermont line 6 ~— Vt. 
Troy to Waterford Junc., ete.. 14 Eacle = Y., to But- 
Schenectady to Ballston. 62 


LzgasE.—Leased 
son, which, Dec. 31, 
on the stock and interest on bo 


Poser tuity kB a; reyckey to the Delaware & Hud- 
—— $800,000 of stock; rental, 8 per cent 
i on stock, V. 56, p. 773. 

, taxes, ete. 


Net. 
b+ 183 "ai, 029 Yr4 


Richmond & Danville. See hte Railway Co. 

Richmond Fredericksbu & Potomac BR.—Owns frem 
Bich mond, Af De Quantico, 79 es; James River branch, 3 m.; leases 
Quantico to Junction, etc., 3 miles, total 85 miles. The dividend obli- 
gations carry no voting power. Rich. & Petersb. Connectiou RR. stock 
of ee receives 8 p.c. dividends under lease. Atlantic Coast 
Line Co. owned $675,800 common stock June 1, 1897. 

In March, 1900, a change in the former scale system was made in 
the metnod of voting, and it was thought that the operation of the 
road might be taken over by the Pennsylvania and B. & Vv. with the 
view of forming with the Penn. line between Washington, D. C., and 

uantico, a connecting link for ail lines between Washington and the 

uth.—V. 70, p. 633. The guaranteed stock is secured by mo: tgage. 
Consols are reserved for prior bonds maturing. 

Drvs.on stock & ; "88. ’89. ’90. '91t0'93. '94. '95 ’96.'97.’98. 99. 1900 

div.obliz.p.c.§ 7 7 612 7yearly.64% 7 7 6%7 7dJan,4 

EARNINGS.—8 months, sie s .-.--Gross, $599,571; net, $262, = 

July 1 to Feb. 28. 1898-9 Gross, 535, 833; net, 200,285 

FO eo RT.—Keport for year end. iene 30, 1899, showed gross $898, 

9; net, $* 26,057 ; other income, 2,286 ; interest, a ial divi 
jaa a $160,814; balance, sirplus, 254.—(V. 70,p. 633 

Richmond & Mecklenburg BB.—Owns road oe mg Keysville, 
Va., to Clarkesville, Va.,31 miles. Road is leased by South. Ry. Co. 
for 50 years from Nov. 1, 1898, for interest on bonds. (V. 69, p. 391.) 

STOCK.—$357,900 pest ero of which ort: 000 owned by So. Ry. Co. 
For year ending June 30, $47,437; = 4, 7103; other in- 
come, $1,501; int., and uae "i 341 YW, 68, p. 

Bichmond Nicholasville arvige & Fars itp BR.—See 
Louisville & Atlantic RR.—V. 69, p. 180, 696. a 

Bichmond & Petersburg BR.—See Atlantic Coast Line of Va. 

Bic Grande Junction By.—Owns road Rifle Creek, Col., to a 

with the Rio Grande Western at Grand Junction, 62 miles. 

This is a connecting link in the standard- route between Ogden 
Denver and Colorado Springs. by Colorado l- 
road (since reorganized as Oolorado Midland Ratlway) 

and Denver & Rio Grande at 30 per cent of core , which com 

jointly and severally | and i te- 
First at dividend, 1898, 80 cts.; in oo at an.. 1900, 
For year1897-8, gross, $38 7,977; mar $116398. iw 66, p. 237 J 

Bic Grande Sierra paaare & Pacific RR.—Organized in Mex- 
rated in N. Y. State in June, 1897, when completed 

from Oiudad Juarez via the San Bias Mc Moantaies, Lake ) Gasman, Sabina) 
mining region, randes, tension 

to Guerrero, 156 miles, to meet the Chihuahua & Pacific, 








om a projected line to Pacitic Coast. Capital stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 per mile, of 
which $2,000,0'0 issued for construction to July, 1898 nterest on 
bonds begins J aly, 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge. 

DrrREcToRS.—President, A. Foster Higgins; Vice cee Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row- 
land; Treasurer, Solon Hum mig Sidel Tilghman, John B, Law- 
rence, Jr., W. Morton Grinnell, Edward M. Shepard and ry T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Rio Grande Southern RBR.—(See Map Denver ¢ Rio Grande.)— 
Owns narrow gauge from Dallas (new name 162 miles, Col, on the 
Denver & Rio Grande, southerly to ony Pe — and “branches 
to Telluride and coal fields near Hesperus, 18 mi 

Bonps.—Interest on firsts reduced from 5 ~ om to 3 per cent to 
Jan. 1, 1898, and 4 percent thereafter. A majority of the stock is 
owned win hog . & R.G. and by it has been placed in it. See V. 63, p. 404, 

6 trustee, Central Trust Co.; abstract, V. 54 p. 163, and ap- 
foation t to N. Y. Stock Exchange in v. 54, p. Of the bonds, $2,- 

77,000 owned by the Denver & Rio Grande are to be guaranteed by 
the latter and soid.—V. 70, p. 791. 

LATEsT EARNINGS.—8 m038., 5188 1899-0..Gross, $358,404; net, $175,987 

July 1 to Feb. 28. 1898-9. "Gross, 335,838; net, 162,449 


For year ending June 30, 1899, gross, peee.s z6 net, $235,296 
other income, $1,940; interest, taxes ete., $212. on ae. for year 
$24,594. In 1897-98, gross, $427, 264; net, $197, 530. 69, p. 490.) 

Rio Grande Western R ley a. .J—LINE OF RoaD—Owns Cre- 
og Col., to Ogden, Utah, 310 asatch, Bingham, Coal Mines, 
tc., 102 m.; San Petelbranch, Thistic t to memu< 62 miles; Sevier Railway 
(pro proprietary line—all securities owned), M to Belknap, 62 miles; 

Range Ry. (proprietry line, all eae owned)—S ringville 
to Mammoth, and spe whey om total owned, 583 miles; Utah Cen- 
tral (stock owned), Leases Crevasse to Grand Junction, 18 
miles. Total Aa hf "634 Teation, besides 11 miles of tramways. 

HisTory.—Formed in June, 1889, to succeed the Denver & 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52 D hy = 
In — acquired control of Utah Central and guaranteed its t 48. 
In April, 1900, negotiations were pending for the uisition of the 
Doieeads Midland in the joint interest of the Rio Grande Western 
Colorado & Southern.—V. 70, p. 739. 

CAPITAL STOcK.—Preferred stock is ae to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which bot! th 
classes of stock share pro rata. In V. a7, spt 579; V. 69, p. 492, 695 
The gna oy will vote April 30, 19 to increase the common 
stock to $15,000,000 for necessary capital purposes.—V. 70, p. 633. 
Cash DIVIDENDS.— 1891. 1892. 1893. 1894-6. 1897. 1898. 1399. 

Preferred, p. ©. 3% 5 3% None. 3% 515 
Common, p. © .....-- . 2 pt.stk. 1 pf.stk. 

In 1899, pref. paid Feb.. 1% (ot which 1 extra); May,1%4 c; Aug. 
144 p. c.: Nov., had oe Feb. hae May ,14. wee “ys ‘erred stock 
on preferred : , 24g p.c.; in 1897, 4p.c. On Sept. 30, 1899, 1 
per cent in win: stock was paid on common stock. V. 69, p. 492. 

Bonps.—See abstract of 1st mort.in V. 49, p. 237. and statement to 
New York Stock Exchange in V. 50, p. 72; (also V. 69, p. 284. 

The jirst consol. 4s, authorized in 1899, are secured by @ tirst collat- 
eral lien on the Sevier and Tintic railways, 110 miles, and on all new 
mileage to be «onstructed and rolling stock purchased, including 25 
miles of branches to coal mines to be builtin 1899, to cover the cost 
of which and to discharge car trusts, etc., $1,500,000 have been sold. 
Of the balance issuable, $15,200,000 are reserved to retire the 1st 4s, 
$2,200,000 will be exchanged for $2,850,000 branch line em now in 
the treusury and will be held as available assets, and $9,000,000 — 
be issued at not exceeding $500,000 per annum for equipment 
= rovements. Additional consols may also be issued at $20,000 per 

e for future branches and extensions or for underlying liens of a¢- 
quired roads.—V. 68, p. 475, 1183. 

EARNINGS.—8 months, i} 1899-0..Gross, $2,965,279; net, $1,237,674 

July 1 to Feb. 28. 1898-9..Gross, 2:182,472; net, 814, 023 


ANNUAL REPORT.—Fiscal year ends June 30. Annual mooting is helé held 
on fourth Monday in October. Full report for gag“ with 
sheet, etc., in V. 69, p. 900,910. see rod torial, p. 880. 
Year end. June 30— 1898. 1897. 
582 546 
Net earnings 1,157,12 oF 92739 9 8861S 
e 2, 

et inco: 1,301,403 1/265,918 Reo, 91 

ade ye on 5 bende bases 000 


i ,000 
Rental, etc. .......... 20 112,849 21 
Div. on pref. 324,778 


Total payments. .$1,149,369 $1,045,627 


1896. 
adi 
9009 9,659 
957, "189 



































$729,521 
a.sur.$152,034 sur.$220,291 ar.@131,370 sr.$241,438 


a From eurplus paid on common stock in Sept., 1898, 2 p. ¢. oe 
000) and in Bept., 1899, 1 p. c (100,000), both in preferred stoc 
—V. 69, p. 82, 284, 492, 696, 900, 910, 1194; V. 70, p. 633. 
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Subscribers willl confer a great favor by avibe am ease ‘aeubs of any error atecowersl in ehens Tables. 
bonds—-Pringi- 
Recrepcectccanscmemrseeetesgn xcccscral at] att |S |i | ate ee con eel 
r — column .» 868 NO te per en ere Payable, and by 2— 
on first page of tables. Road. gonds Vaiue, |Outstanding|*¢e Pe Payable Whom. Dividend 
Rome ¢@ Clinton—Stock (rental guaranteed) ........ eee Bis $100 $345,360 6% |J. & J./Clinton, N. Y., by check) Jan.,’00.3 
Rome Watertown @ tock, guar. (end.); .... a 10,000, 5 Q.—F. |N. Y., Gr. Cent. Station.|May 15,'00,1 
ist M.,Wat. & R..Rome toCape Vin.,s.f.,.notdr’n.c*} 97 | 1855 |100 &. 417,800 6 M. & § do do y= ag 1, 1910 
use North’n, 1st M. ogg to Sandy Cr.c*} 45/1871 1,000 500, 7 (lJ. & J.|N. Y., Gr. Cont. Station.; July 1, 1902 
msol, M. (int. but not p zapente in gold)..c.} All 1874) 1,000/| 9,076,000 5 A. & O. do do July 1, 1922 
Oswego Bridge Co. 1st mortgage...............--. reat | BED | pecans 100,000 6 F. & A. do do July 1, 1915 
G7racase Eneatx & Oswego an mortgage......... 37 | IBBD | . ccxsce 175,000 6 |F. & A. do do Feb. 1, 1915 
orw’d & Mont. lst M., g., $360,000; $10,000 p.m. 13 | 1886 | ...... 30,000 5g. |A. & O. do do Apr 1, 1916 
R. W. & Og. “ , gold, ass’ --0 14/1888 1,000 375,000 5 g. |M. & N. do do 1, 1918 
Oswego & Rome [ D pe ay ,guar., 28 1865, 1,000 ,000 7 M. & N. do do May 1, 1915 
2d M., aa, P & i. (end) by R. W.&0..c*/ 28 1891 1,000 400,000 5g. |\F. & A. do do May 1, 1915 
N. ,000 own. by R.W.&O.) sees. | cssnse 250,000 a eee do > sb. cussecas 
Utica & BI. ‘Riv. stk’ 6. “ae ae by R.W.&0O.|} 150 ’68-71) 100 1,103,000 . f M. & 8. do do Mar.30,’00,31¢ 
U.&B.R.1st M., $2, —ee .(end.).c} 134 | 1890); 1,000 1,950,000 4g.\J. & J. do do J , 1922 
har sgl g—lst M. pat (end.) P.&R.g.c* 2/1889 1,000 50,000 52. \J. & J. Philadelphia. July 1, 1916 
referred ‘for com. = = imaeiehs 299 1 =... 100 | 4,239,100 |2in1899|J. & J.|. Company’s office. Jan. 1,’00, 1% 
1st mo) at per cent, reduced to 6).........- 120 | 1872 100 &.| 1,404,100 6 |M. & N.|Boston, Nat. Shaw. Bk.| Nov. i, 1902 
First conso — i tor ag em ai Us “Star! 1205 | 1891 1,000 2,035,900 4igg.j\J. & J.\N. Y., Uv. 8. Mort. & Tr.| July 1941 
ARANTEED BONDS | . 
Ogd. & L. Ch ist M., $4,400,000, g., guar Ge. A 127 | | 1898 | 1,000 3,500,000 4g. |J. & J.\N. Y. Nat. Bankof Rep. July 1, 1948 
el re ye , $1,350,000. O OB. *| 431g 1899, 1,000 1,100,000 4g. \J. & J.|Boston, Nat. Shaw. Bk. July 1, 1949 
Rutland @ Whitehali —Btock oo bonds) ....... i ae 100 255,700 Q.--F.15)Troy, United Nat. B’nk. May 15,’00,1% 
yyy yy re , $15,000 p.mn.,g.Co.c*} 67/1891 1,000 |Ascollateral ll) 2 ] (| - Sept. 1, 1931 
<3 - ey ye ~~ ~~ seek Bed meet 100 SED | Sccues « |. canes Ea te, (awe OTS 
Alt. Bdg.1st M. g-,$100,000 as col. for!’n$75,0v0.c} .... | 1893 1,000 600,000 5g. \J. & J.\Jan., 96, coup. last pd.| See text. 
&t. Jo é@ L. Ohampl.—Stock, $1,298,500, Pr) in 6b) 1.000 | 3988980! -s-= lar ae's | poston Gouge ottiee.| Mok Li 
ist M., $2, ,000 ($1, 528,000 eu. by B. &M.)g. 131 | 1894 1,000 2,500,000 5 g. |M. & 8.|Boston, Comp’ys Office.| Mch. 1, 1944 
a. Joseph é@ Grand Island 'y.—Common stoc. dens. fceaiee 100 4,600,000 |All stoc|k in votiin trust for period sitated in text. 
as prefe: red stock, 5 per nt, non-cum ......... wi weae fF 100 5,497,600 |3 in 1899|semi-an|N. Y., Central Trust Co.|Jan. 31,’00,2% 
ae y stock, "4 per cent, non-cum.......... re BR a RE | casece Ul sedeo 4 - auencoveen. | - fewbasans 
lst g., 2 p.c. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r| 251 1897 1,000| 3,500,000; 2-3-4¢. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1947 


















































River Front BR.—Junction with Phila. & Trenton RR., Lehigh 
Ave., Kensington, to Dock St., Philadelphia, with branch; total 3°86 
miles. Leased to ennsylvania RR, for 50 years from May 1, 1882; 
rental oe $28,000, 5 p. c. being guaranteed on stock. 


ester & Genesee Valley BR.—Owns trom Avon to Roches- 
18 miles. Leased July 1,1871 Med goo we wee Sgt to ~~ Railway 
ay iem James Brackett, President, Rochester. N 

“lnoae Island & Peoria BRy.—Owns from — me hal I, 
Peoria, (1, 91 miles; R. I. & Mercer County RR., 22 miles; sraaah 6 
miles ; total miles. In year en June 30, seo, gross, $700, 263; 
net, ; other a. Neos 67 IX, interest on bonds, $42,000; 
taxes, 901, div. ey go ), 87 sur. for year, $100, 354. In 
1897-9) n 170,45 135. ‘Dividends at5 B. ¢. per annum 
are paid: in 1 in 1892 arene vidend of 10 oe as in 1896 an 
extra div. of 5 . 6. Was —_— The $150, os 10 per cent 
bonds were at maturity Jan.;1, 1900. at "E. able. 

Bockaway Valley RB.-Vv. acter p. 126. 

Bome & Clinton BR.—O road from Rome to Clinton, N. Y., 
13 miles. in 1869. Leased in perpetuity in 1891 to as 
& Hudson Co. nl operated by N. Y. Ontari 
stock, $345,360. For year ending June 30, 1899, rental, $22, 

sundry ex are 7s: “dividends (644 per oe ont), ‘$21,581; Galleien 
surplus, $ Total surplus June 30, 18 
wy Watertown & © Sutensbars b gayrol Map New York 
Railroad.)—O Falls to 


wns from near N: 
La 


, less 28 miles, Richland to East 
: meRR.; Richland te Rome.41 miles; 
total thea to Cape 416 miles. Leases Utios & Black 
Ogdensb cote m branch, 150 miles; Osw Rome Railroad 





a etc.. 104 miles; 
rh my Utica to 

ma. 
Watertown & Beckett's —rospg 30 + 

miles. miles ; ton 

East Oswego New York Ont. & Wenvera tf : : 
LeasE.—In 1891 leased d vy rate 6 nce and renewals to 
N. Y. Central & Hudson River » which assumes the debt and 

ath ey Paghpeyest pty AA V. 52, p. 463. 
Borps.— Utica ¢ Black River is leased in perpetuit; Vy 7 TTL 

stock being guaranteed. First mortgage, guar., p. and 

Ratiand RB.—(See Map.)—Owns Bellow’s Falls, me datiane. 
ton, Vt., 120 wiles, and leases the Addison RR., Leicester Ri unc., Vt., to 
Ticondero, x. ¥.,16 miles; Ogdensburg & & Lake Champlain Ry. (ac- 
mired in 1 burg —y 2 118 miles; the Rutiand- 
RB. is buiiding on extension from Rouse’s Point to Burling- 
ton, Vt., 40 miles, to connect the lines,to be completed June, 1¥00; 
also pe me Alburgh to Nw Junction, Can., 34g miies, total 29742 
oom alee ee awe it Co. pa Seoainn steamers on the lakes 


nsb Milwaukee Duluth, etc. V. 68, p. 
ree 1026; gens 60, ps2, 100% 1007, £361. System will furnish, when com. 
cee od ia 
= »p.l 


e from the ‘western ports of the great lakes to the 
ew England sea . Leases ey & Rutland 
pene whose entire $1,000,000 pL was acquired in Feb., 1900, ex- 


from Bennin ~s to Rutland, Vt., 59 miles, —? a” —_ 
let to New York via the Fitchburg and the N. Y. Central. V. 70, p. 
430, 687, 793. 


etek ae ae 000 om peeteeetones and $1, pramee * = oy 600 
was purchased ° 
President of the Rutland RR Siegeeacioed 
Divid’nds 3 year 90. BL. "92. , on "95. °96. 7. -. 7, 1900 
Be. 8 Ss € 4 4 2 2 Jan.,1 
Borps.—The consolidated mo: Be Ee A tee, U. 8. oan Compan 
> N. Y.) is = $3,500,000, but of we 7 404,100 can be issued only | + 
in payment of ist 6s in 1902. og ES 90. Rutland-Canadian 
monqnee is 4 $1,350,000, of ame $1, 1 ,000 sold in July, 1899 (see 
Sage of July 15); the balance is reserved for aagaSte, 
pa RT ge tock, improvements, etc. In March, 1900, the Rut- 
land Transit: m hy a mortgage for $1,000,000. V.70, p. 483, 534. 
GENERAL Frinances.—In January, 1899, ie Ogdensburg & Lake 
Champlain ER. (which -_ was purchased and its first satete 
(present tee leone). $3,700,000, guaran The Rutland-Canadian RR. 
leted in Fall of 1899, will shorten the distance 


between + ant, s Pont and Boston 16 miles. V. 69, p. 1007. The Ad- 

wich tu Hovland ows $128.00, the dviicuts roses nom Stick | f 
owns ved from w 

being included in “ other incom: 2 


EARNINGS.—Gross sialide 


LATEST - gr ag for 6 mos. endin 
31, 1899, , $867,586; ne Bat 
ot ee » gross, t, $3 


in 1899, gross, $81 Bit; 














Soeer— agent few ear endin ial 1899, was in V. 69, p. 1007. 
Year end, June 0, 1899. Rutland RR. Og @'L. Oh. RR. Total. 

#203.520  9077,509 $1,481,089 

83,555 220 

6,024 078 

$189,579 $617,295 

22/930 78,440 

Bal. forint. and div ..... $377,206 $166,450 $543,855 











Total annual interest charge, entire system (inc. Rut.-Can.) for 1899- 
1900, $362,500; dividend at rate of 2 per cent per annum on Rutland 
preferred stock calls for $84,782 Report for 1897-98 in V. 67, p. 952. 
—(V. 69, p. 231, 1007, 1301; V. 70, p. 382, 430, 481, 687, 792. } 


om en & Whitehall RR.—Owns oy New York State line 

to Castleton, Vt., 7 milea. Leased Feb. 1870, in perpetuity to 

the Rensselaer & ‘Saratoga RR. (rental $15, 3i26 per cent—on stock) 
and so operated by Delaware & Hudson. 


Saginaw Tuscola & Huron,—S0old to Pere Marq.RBR. V.70,p.281. 

St. Clair Madison & St. Louis Belt BR.—Projected to run 
oo @ point in St. Charles Co., Mo., to Belleville, Ill., about 40 miles via 

bridge yy A oe ve River at Alton, Ill. In October, 1894, Mee 
bridge miles of road were completed. The a is %, 100 feet 
ae ode 5 fala for double-track. Interest due July 1, 1896, not paid, 
and on Jan. 15,1897, J. F. Barnard made receiver. A reorgani- 
zation committee has been a gine nted, but no plan to Oct., 1899. For 
ear 1898-99, 88, $53,846; net, 14, —. Treasurer, C. Hodgman, 
No. Fourth 8t., St. Lows, Mo. V.64, p. 181. 

St. Johnsbury & py een ey lain RBR.—Owns Lunenberg, 
Vt., to ey ee Bay, on Lake ——— in, 120 miles, and branch from 
North Concord i, Vt., to East Haven, 11 miles; total, 131 miles. The read 
is operated independently although a majority of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine. In re 1898-9 gross, 
$379, 366; def. under operating, $7,505; deficit, $73,905. 

St. Joseph & Grand Island Ry.—LiIveE oF Roap—Bt. Joseph, 
Mo., to Grand Island, Neb., 251 miles. ‘rackage, St. Joseph te Gower, 
Mo., over 8. F., 30 miles, and Gower to Kansas City, over K. C. & Nor. 
yen 29 miles ; total trackage, 59 miles. 

HisTorY.—A reorganization Feb. 23,1897 (per pian in V. 62, > 
784,950), of the St. J. & Grand Island ’ Railroad, sold in foreclesure. 

STOCK.—A hago ny d will retain contro) for the first preferred stock 
for five years, ess the first —— stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
first and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 

DIVIDENDS.—On first ak ee ,in 1898, 5 p.c.; in 1899, Jan., 2 p. 6 
Aug., 1 p. c.; in 1900, p. c. 

Bonbs.—The 1st mort. interest wae c. till Jan. 1, 1608. then 3 p.o. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500 ,000 reserved 
for uses of new com any cannot be issued to exceed $100, 000 yearly, 
and $1,000,000 can be sold only for new mnenee at not exceeding 
6, 000° per mile; trustee, Central Trust Co., Y. See epplicason for 
listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1 

The fixed — ~~ ; en th mong es will be for the first 
two years from J og arge on $500,000 reserved 
bonds), $80,000; following 3 years, $ 26, 006; after 5 years, $160,000, 

LATEST EARNINGS.—8 months collar Feb. 28: 





Year. Gross. Net. Int.,lares,etc. Bal., sur. 
1899-0........ ora Mig Kor $214,567 $70,000 $144,561 
SOO riwisnse-sby - 843,219 189,196 52,700 136,696 


ANNUAL Rerorr. —Fiscal year ends June 30. Report for 1898-9 
with bal. sheet in V. 69, p. 953, showed: Gross, $1,261,050; net, $348,- 
409; interest, taxes, div., etc.. $339, v3 balance, surplus, $9,228. In 
1897-8, gross, $1,232 508; net, $48 4,83 

Soanegne —President, William L. ol Treasurer. Henry B 
Sec’y, W. 5. Wilson.—V. 68, p. 41, 1183; Vv. 69, p. 28, 181, 902, oes. 

a ne ‘Jose = South Bend & Southern RR.—Owns South Bend, 

. to St. Joseph, Mich., 39 miles. A reorganization of the Indiana 
e Lake Michigan Ry., a foreclosed and sold Dec. 8, 1898. V. 67, p. 1263. 
The new company ossession Mar. 1, 1899, V. 68, p. 473. Sto 
common ion 250,000 5 per cent preferred, to be held for 
five years by mag oe] G. Bulkeley, 8. C. Dunham and Colgate Hoyt, as 
votin — ased to Indiana Nlinois & Iowa RR. for 50 years 
from 23,1900. No bonds. For4 mos. ending June 30, 1899, 
gross, o26, 070; net, $4,337. For year ef Oct. 31, — {old Co.), 
gross, $70,558; deficit under operating, $1,255.—V. 70, p. 4 

St. Lawrence & Adirondack ®By.—From Malone, oI Y. (on 
Mohawk & eons 4 eaener eee. 56 miles, Soumsotins there with 
the Conatien F ae ts 8t. Lawrence River bridge for Montreal. 
pry $1 Yor 41... ending June 30, 1899. eroes. $169,339; 

obra. - & income,®765; charges, $85 412; bal., sur., $7,926. 
Presid font, W. Beward Webb. (V. 63, p. 30, 
St; Route & Cairo BR. See Map Mobile Ohio. )—Cairo to 


uis and branch, 161 miles. Stock was $6,500,000. In Amin 
1900, the M. & 9. -» Was issuing its collateral t trust 30-year 4 p. c. gold 
bonds secured by Cairo stock, th shares of the stock being ex- 


seanent for $1, of the bonds, but t) 

70, p. 740. Rental for year 1898-9 9, 82 .—In 
4 p. ©.; 94-5, 14; 95-6, 45; °96-7, By," 7-8, %. ‘we7 70, p. 532.) 

St, Louis Cape Girardeau & Fort Smith Ry.—Reorganized 
as Southern Missouri & Arkansas RR. 

St, Louis Chicago & St. Paul BRy.—Mer in Chicago 
Peoria & 8t. Louis. ° - 


6 lease ete a maintained. Vv. 
In '93-4, 
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130 INVESTORS’ SUPPLEMENT. (Vou. LXX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILROADS. INTEREST OR DIVIDENDS. Bonds—Pringi- . 
For explanati oo oo 0. | fe) er | Par | Amount | pate When See Payable and by braves bo 
r of column see no 0! 
n first page of tables. ‘4 nea Bonds| Value. | Outstanding! “Gent | Payable Whom. Dividend, 
| 
} 
Lawrence @ Adirondack Ry.—Stock i SY ee ere a ene ee eee mee eee 
“<% mortgage, $800,000, gold............. 1,0v0 800,000 5g. |J. & J.\N. Y., Cont’l Trust Co.| July 1, 1996 
2d mo} SC cell. nascepchuccece 1,0.0 400,C 00 6g. |A. & O. do do Oct. *” 1996 
&. Louis jairo—See MOBILE & Om. 00 
St. Louis & ee = mere. ee ele 1,000 380,000 7 J. & J. In default. 1936 
&t. Louis Kennett & Rar ist mort., ek 1,000 _ 135,000 6g. \F. & A. 8t. Louis, Mo. Feb. 1, 1921 
Pemiscot Div. stig Fe a ee a -0 1,000 150,000 6g. |A. & O. do 1914 
Kennett & Osceolo K it Me id, Ost... 1,000 70,000 6g. \J. & D. do 1917 
&i. Louis Merchants’ Br. Term.—1s M., 506 &o. 3,500,000 5 g. |A. & O./N.Y.,F’raL.&Tr. &8t.L.| Oct. 1, 1930 
ee Per iar Feet tote ath 1,000 | 2/000,000| 6 |F. & A.|N.Y., Farm. L.&Tr.Co.| Feb. 1° 1999 
wis & Francisco RR.— 
"Common Ane g ae 100 | 26,339,405 | Voting tirust cer|tificates. = | ..e..-. 
preferred stock, “ 4 per cent, non-cum......... 100 ,000,000 |1in 1899)J. & J. Checks mailed. Jan. 6, ’00, 2' 
2a. weet. stock, 4 on $16,000, 100 | 14,276,947 |2 in rH M. & 8. do ar.3,’00, 1 
2a mort. mow : pola (Pacific to Seneca,c 100 &6o. 90,000 M. & N.|New York, Mercan. Tr.| Nov. 1, 1 
io ~=C-: Series B, gold...... at Mo.,& branches, c* 500 &o. 691,000 8 e M. & N. do do Nov. 1, 1906 
do Series ood e's miles | 294 500 &c.| 2,400,000 6 g. |M. & N. do do Nov. 1, 1906 
Mo. & W. Div. 1st M., g.,85,000yearly dr.at 105. -0"| 82/1879; 1.000 1,020,000 62. \F. & A. do do Aug. 1, 1919 
8t. L. &San F. col.trust gold, sink. f4.notdrawn.c*} 104 | 1880/ 1,000 51,000 6g |F. & A.|N. Y., United States Tr.| Aug. 1, 19290 
M., g. (lat on 365 m.) $7,807,000 68.0) 1,000 | 20,099,000 |5 & 6g. |J. & J.\N.Y., ’Mercantile Trust. July 1, 1931 
Collat. Tr. M.onbr’ e8 ($20,000 p. m.), gold..c 1,000 1,099,000 5 g. |A. & O.IN. # Union Trust Co.| Oct. 1, 1987 
New Conso! * ,000,000, gold, no opti 1,000 | a7,501,125 4g. \|J. & J.IN.Y., ; Mercantile Trust. July 1, 1996 
Southwest Diy. M. bers red. at par. g Cec 1,000 »000,000 5g. |A. &O. ‘Qo do Oct. 1, 1947 
Cent. Div.ist M.,g.,83,462. 000 relat 02%4.Co.c 1,000 | 1,962,000 4g. |A. & O. do Apr. 1, 1929 
ei & W. let M.,red.at1 (ap i c } 1,000 000 6g. |M. & 8.\N. v.41 Mercantile Trust. Sept. 1, 1919 
¥t. 8. &V.B. Bridge lst M.,z., at ,zuar.p.&i.c 18 1,000 b2389,000 6 @. |A. & O. do do Apr. 1, 1910 
lst mort. on K ©. Os. & &'Ro., $3,300, i gold...| 147 | 1900 ‘ . |abt3,000000) Text. |M. & N. New York. Nov. 1, 1920 
Kansas City Division, $1, 300, 000, go) —— il See text. 4g. |A. & O. es ee eee 
_Stl L. Okla. & 8o., lst M., gu., g., #2, 000 perm.) .... | 1900 (%) Se eee do 1950 
mo ~ eof which $1,113,125 in treasury, $14,000 of which dirawn /for pay;ment on Oct). 1, 1900 | 





























St. Louis & Hannibal RY; «Hannibal to Gilmore, Md., 85 miles. 
Ball’s ay to Perry, Mo., 18 miles; total, 104 miles. Stock, au- 

thorized, $1,000,000; par, $100; ——. Rar 2,000. There are 
also “ot 500 income bonds outstandi ~ RA ding June 30, 1899, 
gross, 134,075; net, $15,473, —s $18,751 lin 189 8; total dedue- 

ons, 915; deficit. $18,442. Sec.-Treas., M. T. Cox, 52 Wall 8t., N. Y. 

St. Louis Ind, & East,—Acquired by Ill Cent.—V. 69, p 441, 696. 

St. Louis Iron Mt. & South. By.—See Mo. Pac. Ry. SYSTEM. 

St. Louis Kansas & Colorado BR.=V. 69, p. 1301. 

St. Louis Merchants’ Bridge Terminal BRy.—ORGANIZA- 

- Double-track road from near Union Depot, via Main Street, Hall 
Btreet, &c ., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
owns and controls the Madison Ill. & St. L. Ry., ae the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer- 
chante’ Bridge for interest on the Bridge Company’s $2,000,000 bonds. 

Bonps—Both issues are woe to call after 20 years at 110 and in 
as. Stock authorized,$3,500,000; issued to July 1, 1899, $2,939,500: 

$100. On Dec. 31, 1899, there was due to Terminal RR. of St. L. 

1,003, 489 for advances w under its Lom yo In Nov., 1893, Terminal 
BR. Association of 8 Ye control of this co any and 
——— by at fy the oye and interest of ite {te $5,500 ,000 

mort. bonds and the interes: on the $2,000,000 Merchants’ Bridge 
— 6s. The an are operated jointly. 
RNINGS.—Year 1899 $729,579; net over taxes and rentals, 
gist, 844; interest, $193, 7 5; deheit "$11, 871.—(V. 62, p. 362.) 

St. Louis & North Arkansas BR.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., w Eureka Springs, Ark., 1845 
miles. Successor by purchase Feb. 1, 1900, to Eureka Springs Ry. In 
Feb., 1900, contract reported let Ay extens on to lead mines at Harris- 
on, Ark., 110 miles, $3, 12,500 new first wortgage 5 p. c. 0 or 100 year 

id bonds to be issued at $25, 000 per mile, per plan V. 69, p. 645. The 
$00, 000 old first 6s were offered an equal] amount of the new lst 5s, 
the $500,000 incomes an equal ameunt of new capital stock at $2* 

000 per mile and the $500,000 old stock one new share for five oid. 
V.69, p.645. Stock, $1,250,000: par. $100. In year ending June 30,’99, 
gross, $58,653; net, $24,950.—V. P20. p. 281. 

St. Louis & Oklahoma City By.—See St. Louis & San Fr. RR. 

St. Louis Peoria & Nor. By.—Soldto Chicago & Alton apuaionte. 


St. Louis & San Francisco BB.—( See Map.)—Embraces 
Mules. | Began op.in 1898 (earns. 


Tines 
St. Louis, =. to Paris,Tex. 584 RET ae 
Monett, M 0., to nen LT. 157 chy Osceola & = 
— a to a — os 208 | xa — t Prod iy ey Mo... 147 


Ry.— 
suns Mi to te lhe e th, Kan. 106 
ieee 5 piees 9 | Kan. City Sub. belt to K. C.. 4 


Cuba. Mo. .M 54 
Sapulpa to Oklahoma City... 103 


Total owned Dec. 1,1399 .1,402 — 
Total system (of which 1,402 m. in 1899, earnings below)..... 1,659 
ORGANIZATION: June 30, 1896, to succeed to the property 
and franchises of th the Ratloay com pany 80.d in foreclosure and reor- 
per plan ia V. 62, p. 829 and 1140—see also p. 742. Central Division 
ot AtL & Pac., 112 miles, was — in July, 1897.—V. 65 p. 150. 
Kan 8 terminal aff 


sae City Suburban ht La a into 
Kansas City. The St. Louis & Oklahoma City be = Rapeive. ind, Ind, 
Ter.,to Oklahoma City, 103 aetion, Was 99, formal 
n being 


12, 674. 
batid the 3 the 8t. Eee Oklahoma 


In Feb., 1900, it had been arranged to 
, Ind. Ter., to Sherman 


& Southern Ky. as an extension from Supe 
and Denison, Tex., 200 miles, the entire # to be owned by the St. 
& 8. F. and ite 4 per cent bonds tv be guaranteed. V. 70, p. 231. 

In Mar., 1900, the purchase of the Kansas City Osceola & Southern 
: Kansas cit, to Bolivar, Mo., 147 miles, was authorized, the St. L. 
8.F. 300,000 divisioaal mortgage bonds, of which $300. 
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, 200,000 of the bunds to be reserved for epesvensane 


Vv. 70, 5 7. 
OTING UsT.—As protection to the new 
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successors join Scan yn Sg 
eres! fire referred 


unt of the beneficial interest 
trust is dated July 1, 1896, 


The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust an vies stock certificates were given in Sup- 


PLEMENT of April, 1897, page 6. 

DIVIDENDS.— 1897. 1898. 189°, 1900, 
First preferred...... 2 p. ct. 4 p. ct. 4 p.ct. Jan., 2% 
Second preferrred..  ...... 1 p. ct. 2 p. ct. Mar., 1% 


Bonps—The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
Wy 64, p 186,) is secured upon all properties and securities em braced 
in the orgemination and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for retirement 
of all outstanding undisturbed issues, and the remainder for better- 

ments, equipment, ete., at not over $300,000 yearly. (V. 64, p. 182.) 

n Di bonds are secured on the 112 BS A old Central 
Division of Atlantic & Pacific purchased in Dec., 1897.—V. 66, p. 83. 
Of the $3,462,000 Central Division 4s, $1,962, 000 were issued to 
purchase the former St. Louis & Oklahoma’ City RR., 103 miles, on 
which the bonds are a first purchase money lien at $19, 000 per mile; 
upon the retirement of the Southwestern Division 5s, for which the 
remaining $1.500,000 are soon ‘S73 the 4s will = @ first lien on 
112 miles F sAditional. —V. 68, ; V, 69, p 4. 

As to loans of 1900 see pk ALLE shove. 

GENERAL FINANCES.—As to new acquisitions in 1900 see “ organiza- 
tion” above. In Nov., 1899, no floating debt. Car trusts Nov. 30, 
1899, $175,144. 

EARNINGS.—8 months, 1899-0...Gross, $5,413,360; net, $2,269,187 

July 1 to Feb. 28. 1898-9...Gross, 4,833,082; net, 1,924,204 

For 6 mos. ending Dec. 31, 1899, net $1,812,534, against $1,534,444 
in 1898; omer income, $30, 294; charges, 81 (221 ,091; sur., $611, 737, 
against. $413,830; div. on lst pref., $100. ,000, ‘and 1 per cent paid 
March 1, 1200, on the second preferred, $142,720. 

ANNUAL REPORT.—Third annual _— of reorganized company was 
given at length in V. 69, p. oie 803. 








898-99 1897-98. 1896-97. 

Gross earnings............. $7'256,662 $6,886,467 993,336 
Net earnings...............- 2,845,471 2,956,358 2,509,708 
Total net income.......... 2,462,632 2,926,118 2,516,774 
Payments—interest........ 2,130,517 2,037,997 1,994,524 
DENS. EE we od 188,404 171,257 
Miscellaneous............ 9,339 13,272 19,926 
Div. on 1st pref........ 1i%6)200. 000 (4%)200,000 (2%)100,000 
Div. on 24 pref......... (1%) 160,000 000 = = (1) 160, JOOS ss wesstnas 
Ralance, surplus....... ~ $224, 1,800 $326,445 $231,067 


OrFicers—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager; Frank H. Hamilton, Secretary and Treasurer. 

DrrecTors—(Nov., ’99)J. K. Tod, Isaac N. Seligman, J. A. Blair, =o 
Henderson, Fred’k Strauss, Henr: Marquand, of New York; Benj. P. 
Cheney, Richard Olney, of Boston. Mass.; Samuel C. Eastman, Concord, 
N. H.; Geo. A. Madill, ichard O. Kerens, Daniel B. Robinson, 8t. Louis; 
Henry K. McHarg, Stamford, Ct.—V. 70, p. 231, 532, 687. 


St. Louls Siloam & Southern BRBR.—See V. 63, p. 30. 


@t. Louis Southwestern By. — (See tale -) = Bird’s Point 
Mo., opposite Cairo, Il., LK ag gee Tex., 418 — thence by 
the Texas road to Gates ville, 30) e, 723 miles; 
branches, Mt. Pleasant to 8. 
88 miles; Corsicana to Hillsboro, Tex., 40 miles; ae = 


La., 60 

Malden, Mo., to Delta, 51 
miles; Gray’s Point Terminal Ry. gare gcok ovns’ Dome te Gee’ 
Pt., Mo. 16 miles, com "> D Oct., 1 oe Cape 
Girardeau, 15 miles, Wylie, Tex., to NF ‘and Wolfe City hf Sher- 
man; other 6 miles; in all, 25 miles; total, July, 1899, 1,258 miles. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 ot 8. 
Louis Arkansas & Texas, sold in for rein O , 1896. Consists 
of two a Bt. Louis Southwestern Railway Co., and the 
Bt. Louis trwestern Railway Co. we renas.—V, 69, p. 646. 

8TOcK.—Stock issued, common, $16,500,000; pref., 5 p. c. non-cum., 
#20,000,000, of which {n treasury June 30, 18 , common, $143,900; 
preferred, $106,350. Par of shares, $100. 

Bonps.—The jirst mortgage certificates are issued against a like 





amount of first mortgage bonds secured upon the mt ent lines at 
& ate net aearemee 16,500 per mile. andt 6 second mortgage 
t seseud mortgage bonds at $8,250 per mile. First on 


neomes, 2 p. c., made July 1, 1899; 1 
On” ¢, declared in Apr., 1900, making 4 


ray’ . was comapieted in Oct., 1908.8 from oa 

to Gare Point, 16 Ney oy te $339,000 of bonds at she 000 per 
ar teed by the St. L. Southw., principal and interest. pa 
guaranty in V. 69, Bi toes 2. St. L. 80. W. owns all capital stock and 
fty years. (V. 65, B 413.) This extension gives 


Se payment ig gf oor 
P. , 4-3 see. § y* > 





@ through line via Chicago & lediessa Illinois to Galveston, Tex. 














— 
i-. 


6 
6 


eo 


SOOM NONHSOQQASS 


 ~et Ve oe a oe se ee Fw » J 


es + eo 


baa blanca roe @amer ws oo” 


APRIL, 1900.] 


RAILROAD STOCKS AND BONDS. 











































Armour Canton heldon ah ( - 
Spence lason C. ‘ [ 
er 1 
Leiae —= Scotland Mayrice Einmetsb’ ae Ve Loom \ Mews 
4 
Yankto: Mays $ ¢ | Charles Cy, ee MaADInOye = 
Obrare. B Verdigrea Hartington “ae Iowa Fa: Ackley X by = 
—_- Fonda \ 3 d Oelwein 
Siges if hag Ft. Do g < 
Emerson 2 \ ~ Eloi Waterlod Pudug yy a Beloit 
Gnway Gowrie * Inde pende: 
2 Jefferk ‘Ames 
% Manila leloporne Cedar 5 Sycamore 
Homphre: Ser we Herndon r e Clinton JAPulton 
Scribner= Wal. hatte Cos Grinne xon 
n en. ¥ ~ 
aceite Prema Scot por net »' Waukee >> INES §\ lowa Cy; <Denrock Auro: 
Colum: = y Menlo i Sigogr Niey 5 1s1'@N_ Earl) Jolie 
David Cy-\ Wah T\CCOUNCIL BLUFFS Khoxvill * 
. tai de —Grepnfield re * ‘ Kaloésa __Wasbington\ fiuseatind/o a fe 
¥ Sexv ard att moutii| Afto atiton — = -Boston, Galva S Fy r 
a eae Red Sak Albia <Eld Burlingios} Lesh ” Sti ty OY os 2 
, BI , A /chillic Gj 
ings es amdorg Clarinda — 2 gente loom ~ lon mut vy, Gi 
= ° = ni 
DeWs atrice \. Aubnrn' lary NY. Princeton lenwéod Je. - el Pe: y x“. 
Blue Hi " 29 . i o ak oom ingto 
perlor W)more na Kk neeptjon Sttingten 4 irksville, od ra é IGibsfn Cy, 
‘alls Cy> Napi : 
ena lle V. 2 Napier ult | Milan 3 a Cla: “ef: \Lincol Jintfon 
' Galati PX LaPlata : yton Mo |s a 
nori Smith Cen. Court! Clifton Hanover Sabetha > SyI0SEPH 1 e BuekXtin aiiae W.Qui i BI v ackso ‘ator ie 
rto: C ¢ ment 
Peee Do loit_—Goncskdia Neay Con, |S ~ as te ch om SS coheie Ne fs ad ina 
y n < Ub ° or, 
Ito: m v want * BA ark 
faut Gy Waldo Bernard nvale Garrison Valley| FS verl: oly Bronswick Hloberly a Gtrard - v ae Mo , 
eapolis Manhattan. LEAVENWORT, wt ant Columbi ¢ - y — na 
. ‘ol ql o 
o Phas oo at le ao, icles umbia sSwling L fel me x 
# ss oot 38: a ‘ton Mexico : x ffingham 
<* Gypeut Cy, & e) cays 1a Boao 45) “ Cuivre Je. fo i? if - 
Le a 3) COugell Gro. crlingale AF pratiore ae ad eso Gandh) 
Crosse Heri: ® * © ipton Rhineland To 
¥ lerin, Cy uenem tu ‘> " $2.Cha ST.Lovls jora 
Ato Albert 5 * eo) M ad le Pao! 5 cS z ~ - 
wos Cy. ve a ¥ Ss, oy bs mporia p\ AAS v, Olea BPM oY. *  abadie So Te %, ule Wi 5 — irfield 
Jetm, Larne; Bend ONS /E AGN Jorence {pur . Garngtt ‘lana or aden, Ss Sie ween oe ok EF = 
land on 
we ~ Hotehin . Madison a ? nel iff - — Bagnell ‘ope, 4 SS 04g *X 7 Nash ¥. it. Verno| 
ry 3. P Q s var < ° * ‘es Linn Creek .¢® Oe) “AC 4 MeLeansbors ar ful 
o fefont Tur SORES OS a — > y . bees Coulter 'V: Benton 2 
Culli . {ngman - 7 OFX, Sosy = Pt.Seot J *, aes Ows Ke eS, b 
Genie Norwich : oy Rit a A We A x € jee de Farmington arl\pri dale! 
"T besiitte] pees eS: YC 2 Se pro Ni a x % 
Coldwater Lake Cy. Harper| Welln iD an ee Vig te: sain Ee SEF 99. 4 Se BL 3 “eq? rede rick 2 DeKore: 
- "”, 
Attieg Pal independens [x SEO «Ae 7 C.Gtngdeau gf OV? 
lewood Kiowa —s Tesi KAY Soar ots Co $s 2) 55 4 Greenville > Marion 
rs pa pe ARKANSAS xe RF ‘ebb ° base, a oe Willow Lapee 1 ? 
i kirk we wo “ow $ | PRY 3¥ aduedh 
BLACKWELL ) Pawhuska G8 dwatora | oD = Chatlestodo Ae 
Pond Creck ROK KO in Dexte: bu: 
a Oo! tn, ( \ Poplar \ * 
e ae Oo b Wgaho RY SO iy Blut? , ckmang ae 
: %s S Malte . : © 
(@) nesses bel Unga Cy. 
lennesse: re cK dn} Por 
p , © Melbourne es Pafasghid 4 Dyery nrg) 
toga J Kingtishfer Hdijow 
Eamond Batesvil PNougsboro Hpmboldt| “Milan 
. eber er Covi ks Le: 
¢ 
stain Hafrisburg " Gilm . /T N 
Narman’ ae ; Wynne JS ro y, 
kasha th Crand 
Test Cy. ° 
rgenta VA 
Rush Sprs, ls Valley hee s, E ROCK i rink le: b + seme bi ger 
pnd, ¥ indo: & Holly § bany 
Duncan tg fo eA wh ee 
’ 
| Washite A Hot Sprin, elena? Lu 
, [Addington _ alve ina Coapo Oxford Tupelo | 
4 a Caddo 2 Pine B) whn H 
nf ser 4 rkadelphia Co) be Pontotoc 
= 211%, ») — myZ,6 Rison de ] a 
Henrictta rth ifs s Abera 
Beym Bonita Galnesvil ison ftir” iton Presedtt Fi MeGeh inter rendda R a T 
Whi 7 Je Clarks v. Hope sas Parson Maldon 
Bowie K. Bhi eo US wmden Lamont West Point 
Krum Asbeey ce nd, “Akin TEXARKA MoNel fv, Warten ‘mott' Gree 
Decatur Qrme).* lf Cig > Elizabet iporta umdes 
J '. ly Lewisville zabet: Sta 
a es i Ne MtPleasant 8 yee spe “a ; 
\\ 9 De Linden BlodiuYurg Cargile cy Estill jiTehut — aap 
4 he Quin Pittsbur ildae ' aes ene 2 " ‘Aberdeen J; . 
ra» fh eo\wihk Homer = len All Ming Fork m Je, 
lol : ai Mineola Jefferson tc Farmervilie Yazoo ° — | 
¥ SP Meritnnet Ig Sandy Marshall Allénton Ruston Mn sadhes Cant Philadetfhia | ! 
Wai, ha> Scurry “dar r gngview RREVEPORT Gibsland Mon Pazvilte N S vA 
Cross donate \P* “Trio ri Bienville Waverly = = 1 
5 
Plains 9 Dublit mon Rie Tupe Henadrsoh *] "| Bose iGksBu Forest eri 
° 
Coleman = Met idian\ Hillsbory/f richikna Jacksonville *P*4Uly Mafgela Oansville tigen au @ oRaleigh 
x s, Pomanche Clifton A. ‘e cotuk bi v. Hagleharst 
c me Valley’ mint, 5 Worthal Rusk c, Timpeen ? "epiagae S riston i, 
Rowens oo/54 4.90 aa Crawford ce Mexia lestine Nacogdoch . Pollock Cor ogra “y 
lo MO GRE 
Ange Goldshyaite\ Gatesville oor Groeshegek Ay any tack BIVY vigalig” Natehes RrookBavea Wa ‘ re 
joody ty Thorntéa <a Crockett : Hemp Lens 
iT pesas Pendleton en Lutkin = Hemphil{ 9! lexandria Knoxville Buck 
Monardville San'Se es y a < &, sy YFlorten a Wood V. 
CARN rrigan kland Magno} 
Lian Buckhofes euttoo Trin < > Forest Hil Cheney vy) — ee Citrope De) 
Mason © On Bubnet CAMedon on Colpesnelt * PHornbeck Clinton ; 
“ Roe ‘dale Aun? os porn = Huntiville S vin Fy Oberli & 
‘ oy, Marble F t a Ae Vian ; Woodville : Slaughter pAmlte Cy. 
Function Cy. 4 w DeQuingty . * 
‘MNCL oy ton Pomer ANua’ ned Con Fenton Opel BATON Covington 
Johnson 0)? ' bd ated WACO” ge jevyland Kouhtze UGB 
. ae Y, \ or gate G Tova 
Kerrville iy & Pho ee ety Aloo” any : est 
8a) ate od ay tee . Sour L. _— 
. 
oe ee jont 
* bbevill 
SAN A din, ai ij B : ges 
we ne ‘n Eagle 
jiatets * Gonza hing 
. . = 
So e ash Yoakum W 
s; sh wo Medina Floresville 
May: Cuero 
Devine ‘ 
° y 
* Y sten Pettus } 9° 
aS ———— 
*e Cotulla S —— 
v Me 
> UIS AND 
Twoh e iduore, 
5 wate, . RAILROAD O 
Eneinal e 
Allee Ae, 
* 3 AND CONNECTING LINES. 


























































































































































INVESTORS’ SUPPLEMENT. (Vor. LXX. 








Little 
BLU 





E x 
MAP OF THE 


ST. LOUIS SOUTHWESTERN 
RAILWAY. 


0 





“trust 4195 er to ome V. 69, p. 909. 








APRIL, 1900 ] 


RAILROAD STOCKS AND BONDS. 





133 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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— r =| Miles) Date |siz0, 0 
lanation of column headings, &c., see no 0 1) Par 
+ lacs on first page of tabl les. 
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Road. Bonds| Value. Outstanding| "Cent. |Payable 


INTEREST OR DIVIDENDS. 
m ‘Where —— and by 
om. 





Bonds—Prinei- 
pal, When Due, 


F/ Amount |pate 
Dividend. 








| 
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Louis Southw.—\st M. ctfs.. $16,500 p. m., g.0*| 1,222 | 1890 | 81,000 |$20,000,000 4g. |M. & N. 
*. “000,000,non-ourn. , Ol c* 13222 | 1891 |500 &e. 000 |1° 


2d M. 4% incomes, $10. 





N. Y., Central Trust Co.) Nov. 1. 1 

N. ¥., Mere. Trust Co.| Nov. 1 1 

675 6 Various |N. Y., Central Trust Co. To 1904 
D.|N. Y., Cent. Tr. & St. L. Deo. 1, 1887, 




































































Oar trusts June 30, 1899..........-.-------20-+---- ---- | 1891 |various 
Gray’s Pt. Term’), ist M.,gu. DP. ki.e. g.,8.S8t...c&*r| 16/1897); 1,000 329,000 5g. |J. & D. 
Bt. Paul & Duluth—Common stock......-. -....--++- esas nae 100 4,660,207 | ...-.. | ....- N. Y., Of., 32 Nassau 8t.| July 
Pref. 7 per cent stock and scrip subj. to oall at par oat | enki 100 | 3,895,032 |7in 1899|/M. & 8. ‘do do ar. 1,00,3 
ist mortgage Pade seacesbisuecsesthusscbap<sssseyl 167 | 1881 1,000] 1,000, 5 |F. & A. do do Aug. » ie 
Bd MOTEMATS ...222. 220. cccccocccccccccceccccccccce o* 7 | 1887) 1,000 2,000, 5 A. & O. do do 1, 
Ta yer’ alls & Lake Sup., lst M. s.f. notdr..... 21 | 1884; 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
De uth Short L. 1st M, &i,,8.f. not dr’n ....... ° 25 | 1886 1,000 500, 5 M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul 1st mo: ase, told paaonsesece 12 | 1870 |500 209, 7 J. &D. do do Dee. 1, 
Consolidated mort., $5,000,000, g........-. &.c*| 226 | 1898| 1,000| 1,0¢ 4. \J. & D. do do June 1, 1968 
Car trusts, includ. interest, see text, Jan., 1900. cane [OST ON “Senbee 370,373 | 449 &5 | ..... do do To 1 
.&t. Paul Eastern & Gr. Trunk— 1X. .int. gu. o’} 56/1883; 1,000; 1,120,000 6g. |J. & J.|Office,C.&N.W.,52 Wall; Jan, 1, 1913 
a Poul a Noe or Pasion’ No P rea; Northera— 
EE No. Pao 
Bait Lake @ "Les Angeles—ist mortgage (text).g..c| 15 | 1893/ 1,000 300,000 6g. |\J. & J. Salt Lake City. Jan. 1, 1913 
fan Antonio @ Aransas Pass—Stock................ es 100 5,000,000 | ...... dees, |) ao conbedsneen:: - Pane 
1st M. for $21,600,000 g., guar. ifs &i. (end.).c*&r| 687 | 1893 1,000 | 18, 90,000 4g. \J. J.| N. Y., Cent. Trust Co. | Jan. 1, 1948 
hn men nf trast notes July 1 ED pv ocavovesces Pee, ee Be eee RE eee Fe eee adaeaaiie 
gan Diego Ov amaca & East’n Ry.—1st mort., gold} 22) 1888 500 &c. 55 ry 6g. \J. & J. In default. July 1, 1918 
12 Bt. Pou 1st M., aa. . YRS. see, ll eee 375, 000 4g.\/0. & J Philadelphia, Pa. Jan. 1, 1 
guar. Ss: yo 8S eee Wl . «ane | BONO |  acncna , Ay of 8 a bee Jan. 1, 1924 
Francisco & — Lat M., gold. Mle.c*&r} 165 | 1889) 1,000 4.088 5000 5g. \J. & J.'N.Y.,46Wall,& Frnk’frt} Jan. 1, 1019 
Cal. Northw., ist M. » $2,000,000, g., gu.p.&i.,8.f.| 60/1898 1,000 |None Mar’00 5 g. |A. & O.\San Fran. & New York.| Apr. 1, 1928 
a Of which $761, 250 in treasur. jury. 2 $1,000, 000. 
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GENERAL FINANCES.—In Feb, 1899, $1,000,000 additional 4 per 
-eent income certificates sold for _,imbrovements and betterments, 
making total listed $9,000,000, and all the floating debt paid off. 
Interest payments on 2d M. were tegen th 1899. 

EaRNINGS.—8 mos., 2 1899-0..... Gross, 96,176, 455; net, $1,559,469 

July 1 to Feb. 28. 1898-9..... Gross, 4,129,275; net, 1/359,52 0 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. ae rt for —" —— in V. 69, p. 793. 





Year ending June 30— 933. 
Gross earnings......... $5,862,338 $5,279,332 $4,748, 546 $4,904, 489 
Operating expenses... 4,209,088 4,173,328 3,855,888 4,132 "375 
Net earnings. ...... 1,653,250 $1,106,004 87,658 $772,114 
P. 0. op. ex. to earns... bari teed (79°63) mist 29) (84°26) 


( 
Tot. net, incl. otherinc. 1 a g $1,114,011 91,242 $782,192 
Taxes 133,4 131,007 121,485 128,552 
800,000 800,000 


;000 , ’ 


seem ee ees eweccseece 


Int. on 1st M. bonds... 800, 306 
‘Int. on 2d M. bonds... 180,00 Siew he ‘geilitae odes 
Rentals, eto...... ...... 44,53€ _ 26,618 32,944 31,490 


Balance........... sur.$579,677 sr.$157,291 291 df.$63,189 df.$177,850 
president, Edwin Gould.— (¥. 70, p. 532, 687.) 
St. Louis Vandalia & Terre Haute BRR.—(See Map Pittsb. 
Oinein. Chic. é St. L.j)—East 8t. Louis to Indiana State line; 158 miles. 
CAPITAL STOCK.—Stock, $2,379,358 common and $1,544,700 of 7 
cent cumulative pret. ; par aye The aute & Indian- 
apolis owns $326, og) geet Sn ,000 common stock, the — 
sylvania RR. $837, prefe: and the Pennsylvania Co., D 
1898, 1,350,000 common and $381,700 preferred. Dividends Selaer on 
pref ‘stock 1891-1899, both inclusive, aggregated 70 per cent. (See 
Sup. of Jan., 1900. 
ponds —The tirst mortgage bonds due Jan. 1, 1897 ($1,896,000), 
he Ae ort at , by the Penneylvania RR.Co. V. 64, p. 
2,600,000 second — a A bonds were purchased. May es 
1898, by Ka ns fl Company. 66, p. 761, 811; V. 68, p. 477. 
ANNUAL REPORT.—Report for year 1897-8 in V.68, p. 667, showed: 





SSSaw 









Fr.end.Oct.31. Gross. Oper’ 8. Net. Rental. 
1899 .. ---- $1,829,221 81,380,158 $549,062 $548,766 
1898 .......... 1,708,639 1,220,833 487,806 512,592 


The payments from income of $555,338 a7 — were: Taxes, $65,- 
804; —, $179,840; car — ete. 1 8; balance, ghtrplus, 
$240, -60 Loss to lessee in 1895-96 Hed 280; loss in 1896-97, $192,- 

loss in 1897-98, $24,785; profit in or 808-D. $296. —(V. ,70 p. $29) 

St. Paul & Duluth RR.—Owned 8t. Paul, Minn., to Duluth, Minn., 
155 wiles (less 9 miles not oper.); branches, 29 miles: merged by con- 
olidation in 1899; Stillwater & St. Paul RR., 13 miles; Taylor’s Falls 

C) Wits 20 miles; Duluth Short Line, Thomson to West 
rerior, 1 miles; leased, 19 miles; total, 245 miles. Second track 
m Carlton and Duluth, 24 miles, road is owned 

fly, with th the. Nor. Pacific, but the 14 miles between Thomson and 
= End _ little used, the Duluth Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at inneapolis, 

History.—8old in foreclosure May 1, 1877, and reorganized. 

SYNDICATE.—In a. 18:9, a syndicate of $7,000,000, represented 
by Clarence 8. Da had purchased at $50 per share a majority of the 
common stock and offe to purchase bry minority st.-ck at the s»me 

ce, under a plan giving the stockholders the rixht to subscribe to 

6 syndicate to the extent of 60 per ent of the par value of the stock 
sold. The plan is to purchase all«f the company’s lands and ca‘icel 
the preferred s:ock and arrange a readjustment of the Gop isa of the 
company. Time to depusit expired Jan. 31,1900.--V. 6 

CaPiTaL STocK.—From the earnings of the railroad pi ena 
stock has a prior right a A per cent yearly, then common to 6 per 
cent, any surplus go going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
poste 1 from land sales any part of its 7 per cent Pradividend yearly for 
which railroad earnings do not suffice. The preferred is subject to 
call at par for redemption with iand sales, after drawin ng L }- oy 4 not 

ble below par in the open market, the sums s atae 





5ees 
e 


tion and retirement being as follows: In 1891 82,000 ; v803. 
.000; 1893, $165,000; 1898, $691,300; 1899, &: =, 69, p 
Three shares of common stock have one vole yoy each share of 


preferred has one vote. The $690,776 due land and ocnmnage fund was 
applied in 1898, to reduction of pref. stook.—V. 67, p. 1309 


DIVIDENDS.— 2 1884, ’85-'88. ’89. '90. 91-8. '94-7. ’98. 99 00 
On pref.—p. 6, j 13% Tyrly. 54 69 7yr'ly. Syr'ly.7 7 Mar.,3% 
On common—In 1887 3 and 15 in common stock ¢ And 7 % stock 


BonpDs.—The consolidated mo e of yA is ee to $5,000,000, 
of which $1,000,000 were sold an., and $690,776 cash re- 
stored to land and stumpave fund, leavi ior » 4a.000 000,000 to complete 
qatomatio co iplers aud uir brakes and retire main and branch line 

nds.— V. 69, p. 903. Oar trust 5a mature monthly to 1903 and car 


t, of which 953,592 acres re 


48,021 acres for $202,512, and gross cash receipt Oy. were $208,525 (of 
which $37,229 from apy net income, $167,4 
LATEST EARNINGS.—8 mos., } 1899-%.Gross, $1,326, 105; net, cgs.o68 
July 1 to Feb. 28. 1898-9.Gross, 1,238,299; net, 393,214 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 
bai second Thursday in Oct. woe for 1886-90: in V. 69, p. 903. 
bes end. June 30— 1899. 1898. 1897. 1896. 
earnings ....... $1,802,330 Mery $1,564,104 bee stat] 
Gores expen. and taxes. 1,239,863 1,221,995 1,203,051 











Neteasnings........ $562,467 $426,640 $361,053 ee 
Net income from RR. $594,940 $462,238  $420,94 $385,439 

do do lands. 167,467 157,001 104,418 243,488 
Rentals nee... coseee «6+ 196,368 135,164 134,5: 130,8 
Interest on bonds..... a 150,000 150.0 1 














OOUS ....... . 864 810 14,604 53,523 





Bal. over charges.. $457 $333,265 $22 $293,580 
Dividends on pref.. (8286-796 (A338, 307 (518239, 505 (5)$239,505 
—(V. 6%, p. 475; V. 9, p. 334, 696, 903, 1347; V. 70, p. 126.) 

we Paul Eastern Grand Trunk By.—/(See Ma Begg t @ 

N. W.)—Owns from Oconto to Clintonville, Wis., 56 
Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & a witha 
tal 30 0 per cent of gross earnings, _—— on — pains 
Lease acq Aug. 16, 1893, by Chicago 
through purchase of Milwaukee Lake Shore & Wal. 

St. Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR. 

Salt Lake & Se Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 miles, standard gauge—see V. 65, 9 6 824. Stock 
$150,000. In 18 8 $300,000 first 6s were outstanding. Fory Joni Sonod 
June 30, 1899, gross, ae y 190; net, $10,712, against $16,770 in 18979: 
other inceme, $6,662; charges, #20,474.—V. 65, p. 824. 

San Antonio & Ar cones Pass Ry.—Owns from Kerrville to 
Houston, Tana miles; Keaedy to Co risti, Tex., 90 miles ; Yoak- 
um to 171 miles; Skidmore Alice, 43 miles, Shiner to Lock- 
hart, 54 m.; ang tts 21 m.; total, 687 m , all 50-Ib. steel. 

HisTtory.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stock. 

BoNDs.—Mo: is for $21,600,000 (trustee, Central Trust om 
and the Bo. Pacific Co. by endorsement on each bond guarantees un 

conditio: “the punctual payment of the principal and interest.’* 
—_ for $2,700, reserved for extensions, limited to 100 miles 

t $27,000 per mile, equipped. See full abstract of mort. in V. 56, 

= 540. Southern Pacific Oo. June 30, 1899, $1,560, poof oar trusts, 
$40,609. Listed on N. Y. Stock Ex. to Mar., 1900, "818, 2,000. 

LATEST EARNINGS—8 mos. 1899-0..Gross, $1. res os net, $474,717 

July 1 to 'Feb. 28. 1898-9..Gross, 1,48+,902; net, 478,285 

ANNUAL REPORT.—Fiscal year changed in 1897 to end June30. Re- 

+ for year to June 30, 1899, was in V. ’ 0. p. 477, -howing, gross, 

2,046,781; net, $455,664; oth. "income, $29,000; interest on —— 
ete., $850,484; taxes, $64,173; balance, leticit for year, a 
1897-98, gross, $2,021,835, net, $514,430. (V.70, p. 477 

San yy & Gulf BRR.—San Antonic to Pd sioll 37 milea, 
Successor in April, 1897, to San Antonio & Guif Shore Ry. Canital 
stock author’ $1,000, 000, issued Oct , 18°8, $32,000. In Ovt., 1898, 
was owned a a : aa ty few bonds had bee: m issued, and there was 
no ory debt. he Texas RR. Gameaiaiee nes approved the issue 
of $250,000 bonds. For year ending June 30, 1899, gross, $40,085; 
net, $14.928; deductions, $2,939; bal. L. aur., $11,989. ent, 
George W. byt a vig a ‘Secretary and Treas., John A. Fraser, San 
Antonio, Tex.—V. 64, p. 708; V. 69, p. 591. 

Sandusky Mansfield & Newark RR.—See B. & O. statement 
and V. 69, p. 743, 851. (V. 69, p. 743, 851; V. 70, p. 7'7.) 

Sanford & -t. Petersburg Ry.—(See Map Sav. Flor. & West.) 
—From Sanford, Fia., to 8t. Pe burg, 153 miles. Formerly O 
Belt RKailway,-which was sold at foreclosure in March, 1893. Stock 

; par, $100. First mor’ is for ype of 4 po. bo 
interest uced — 5 p. o., of which $675,000 have been ed, 

000 see: en varnntecd principal and interest b end. ef 
the Savannah Florida & Western (see ORs. of guaranty in oo} fs 
843.) The balance of the loan unissued (¢325,00:, Jan. 1, 1899) 
Seosetee’ with the Metropolitan Trust Co., New York, for im 
Hs Ine ping and broad-gauging the road. For year 1898- 
yan 26; deficit under operating, $48,560; or "reece, $37, 870; de. de- 

uctions, $55,282; deticit, $65,972.—V. 64, p. 888. 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., 
a, Se ., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1 Has ateamer connection (6 miles) with San Francisco. 
HS - the Sa 95 tee & Northwestern AF incorporated in M 
1898, The 8. F. 2; Feagentecs Si, 000,060 Cal & Nor. 5 per cen’ 
bonds, to be bans a $25," 00 per mile. V. 67, p. 370, 688, 788. Stock 
issued, $6,000 00); par of Spey $100. 

BonDs —[asued at $25,000 per mile; sin arid 
onde drawn as 110 and ineorest. (Mortenae = —_ cm Pp. i atl d 

rted in Nov, 1898, owned by President A, W. 








LaNnps.—The oo pany hes and 
mained unsold — 0, 1899, = 7,952 acres of the Taylor’s Falle 
branch grant. In year 1898-99 sales from company’s grant were 








Stock repo: 
Director Geo, A. Newhall and others. V. 67, p. 1111. 
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APRIL, 1900.) 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
a anaes] | |, anew lane pee ioe pase aw 
lumn ., 868 NO 0 o ‘ar en ere Payable, and by 
“~ nn het pegs ot tables. Road.|Bonds| Value, | Outstanding!“ Ge,b~ Payable Whom. Dividend. 
. Val.—1st M.,g.,call aft.1915.e.c} 374 | 1896 | $1,000 | $6,000,000 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 
r m4 : anyon let M.,€ ,500,000, g.,8.f.1BBc; 70/1898) 1,000 ,000,000 5 g. |J. & J.| Boston, ({nt’l Trust Co.} Jan. 1, 1918 
Banta Fe .& Phoenia-1 $5 A ,8-Me.c*} 198 | 1892 1,000 4,940,000 5 g. |M. & 8.) N. Y. Mer’tile Tr. Co. py » 1942 
2d M., gold, (Cent. Tr. benefic al certfs.).. .... Ce} 198 | 1893 ...... 2,964,000 Sie ie Ge Da 4 «2: caeashabas July 1, 1943 
Prescott & East., 1st M., $375,000. ne i, gu.Ce) 264g | 1898 | ...... ‘, (UO ey Tor ee ee ee eee ee ee MIT 
Saranac é Lake Placid—ist M., $120,000,g., Ce.c* 10 | 1893 | 1,000 120,000 | 8 (6) g. |M- & N.| N. ¥., 2i Cortlandt 8t. | May “1. i913 
x O00. . 222 cee n ee cennnsceeeees eee | ’ . ° ) o ay 1, 
aireiene eS ey Stock (rental guarant’d).|; ....| .... 100 450,000 |7 peran.|J. & J. eh United Nat’l Bk.|Jan.,’00, 33g 
Sault Me, Marie Brid, e—1st M., g.,8.f..drnat110.c} 1% | 1887) 1,000 y 5g. |J. & J.\N. Y., Nat’l City Bank.| July 1, 19 
Savannah Florida & res EOOK. ...sceccccccccns| oon | Stns 100 | 9,432,900 |2 Jan.’99} Jan. |N. Y., Off.,12 W. 23d St.|Jan. 15,’99, 2 
fav. Fla. & W., 1st (consol.)M., $6,500,000.g.c* ar 545 |} 2686 1,000 4,056,000 6g. |A. & O.|N. Y., do &Savan.} Apr. i, 
do. do (V. 64, p. 1228) int. red. to 5 p. ct.c 121884) 1,000 | 2,444,000 5g. |4. & O. do do r. 1, 1934 
Sav. Fla. & W. consol. M. (820,000,000) gold...c*| 819 | 1893 | 1.000 | 7,086,000 5 g. |M. & N. do do y 1, 1943 
St. John’s River Div., Ist M., $1,500,000, g....c*| 130 | 1899 | 1,000 | 1,350,000 BB We. AEE © 5's aweceabons July 1, 1934 
Guaran ns. | le 
wick & W. 1st M. Bruns. to Albany, g, gu.c*; 171 | 1888 |500 &c.| 3,000,000 4g. \/J. & J. do do Jan. 1, 1938 
eo bonds, non-cumulative.........-.....--+ ---- | 1888 1,000 3,000,000 Pitan e None paid. Irredeemable. 
Ala. Midland, 1st mort., guar. p. &1.,end. g..xc} 175 1888) 1,000 2,800,000 5 g. |M. & N.|N. Y., Metropol. Tr. Co.| Nov. 1, 1928 
Silver Springs O. & G., 1st M., int. guar.,g....c*} 74/1888 | 1,000; 1,120,¢ 4 J. & J. _Y., 12 W. 234 8t. | July 1, 1918 
Florida 80. 1st M., $5,000,000,g., gu., 4% aft.’99) .... | 1895) 1,000/ 4,241,000 4g.\J. & J New York City. pe 
Sanford & St. Petersb., lst mort.,g., guar., end..| .... | 1894 | ...... £300,000} 48. |J. & J.) -essesneee Jan. 1, 1924 
Schenectady ¢ Duanesb.—1st mort., interest guar. . 14 | 1874 1100 &e. 500,000 6 M. & §8.|N. Y., 21 Cortlandt 8t.} Sept. 1, 1924 
Schuylkill & Lehigh—1st M., guar. by Read’g 43 | 1898 1,000 000 4 M. & N.|Phila., Phil. & Read.RR.| May 1, 1948 
Schuylkill Valley Navigation é RR.—Stock ........ onae, fi eeesll 50 576,050 5 J. & J.| Phila., Read’g Term’). |Jan. 13,’00,2%¢ 
Seaboard Atr Line Ry.—Stock, com., $37,500,000..| ....  .... | 1 Oe Wie Pi ecweas. | cea -[,,.... -enacnavcees) 104 iit atdaueia 
Preferred stock, 4 p. ¢.. non-cum., $25,000,000..) ....) .... | 1 See text. | ...... Sect The) 4 Tage? coeet Gah & ieee 
New mort., $75,000,000, gold -V. 70, p. 793..... .--. | 1900 | seeene See text. 4g. gf New York. 1950 
*OLD LOANS. | 
Carolina Central old bonds, non-assented.. .....| .... 81-94 1,000 115,233 6 ro i * Ae ae eee a" 1920 
1st consol. M., $3,000,000, gold, gu.p.&i.end.F| 267 | 1898 1,000 »847,000 4g. \|J. & J.|N.Y., Farm. L. & T. Co.| Jan. 1, 1949 
.—Th a 75,000 additional 4s ung uaran teed. | ; 
TSveludine pool oA re acquired by the Williams ‘syndiciate and'to be deposit'ed under’new con/solidated mortgage. 





LATEST EARNINGS—9 mos. ; 1899-0..Gross, $707,900; ret, $257,209 
July 1 to Mar. 31. 1898-9..Gross, 684,755; net, 263,085 


ANNUAL REPORT.—Report for 1897-98, in V. 67, p. 1354, showed, 
Toss, $839,963; net, 09,783; charges, $228,048; bal., surplus, $81,- 
35. In 1898-99 gross, $921,015; net, $346,736. (V. 69, p. 181.) 

San Francisco & San Joaquin Valley Ry.—Owns Stockton 
©al., there connecting by water with San Francisco, southerly to 
Bakersfield, 235 miles; also loop line from Fresno through Visalia and 
Tulare to Corcoran Junction, 69 miles; also, Stockton to Point Rich- 
mond, on San Francisco Bay, opposite San Francisco, 70 miles; com- 
pleted in Apr., 1900. V. 67, p. 842; V. 69, p 649; V. 70 p. 738, 817. 

In Dec., 1898, the Atch. *& 8. F. antes practically all of the 
stock, and will use the line as a part of its through system from San 
ares? to the East. V. 67, p. 1261. See V. 67, p. 841; V. 69, p. 

SECURITIES.—Stock $6,000,000; issued to October, 1898, $2,474,800, 

Bonds may be drawn at 110. EArsincs—For year ending June 
30, 1899 (line partially completed), gross, $408,705; net, $26,152. 
. 65, p. 621; V. 67, p. 635, 841, 1261; V. 69, p. 128. 

San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Quarry 
Branch (opened Auz., 1899), Nephi to Cooper, Utah, 5 miles; total, 56 
miles. Stock, $510,000; par of shares, $100. Bonds. $565,000 1st 
gold 4s, dated 1894, due 1923, interest J-J, and $250,000 2d mort. 4s, 
dated Tune 1, 1895, due 1921, interest J-J, Farmers’ Loan & Trust Co.’ 
New York, Trustee. Theo, Bruback, Gen. Mer., Salt Lake City, Utah’ 


Santa Fe & Grand Canyon RR.—To extend from Williams, 
Ariz., at a connection with the Atch. Top. & Santa Fe, to rim of Grand 
Canyon, 70 miles, of which Williams to Anita Camp, where large cop- 
= mines have been developed, 50°42 miles was operated in Mar., 

900, and remaining 19 miles expected to be operated by June 1, 1900. 
Also projected further 40 miles to coal fields. stock, $2,000,000, all 
outstanding; par of shares, $100. Bonds have sinking fund of 2 per 
cent of gross earnings yearly. President, LL W. Goode, 11 Broadway, 
N. Y.; Sec., Waite B. Gilbert; Treas., R. L. Thomae. (V. 70, p. 329.) 


Santa Fe Prescott & Phoenix Ry.—Owns Ash Fork en Santa 
Fe Pacific (Atchison system), via tt to Phoenix, Arizona, 
198 miles: opened in March, 1895. Prescott Jc. to Mayer, Ariz., 26-4 
m. built under charter of Prescott & Eastern, was completed in Oct., 
1898. and is leased for 99 years and its $375,000 bonds guaranteed, to 
cover actual cost of construction. Extension of mainline to Glove via 
Tempe and Mesa, proposed in July, 1899; also branch line to Ingleside 
and probably later to Mesa, via Tempe. V.69, p. 552. Stock, $7,904,000. 

The road is tax exempt by legislative enactment for 20 years from 
1894. The interest charges on 1st mort; age bonds amount to 
$247,000 per annum, after payment of which the surplus earnings 
may be used for improvements, etc., as provided in a contract with 
the 2d mort; bonds under which substantially all of the 2ds have 
been deposited with the Central Trust Co., N. Y., against its certiti- 
cates of beneficial interest. See official statement to N. Y. Stock Ex- 
change on listing of $4,940,000 1st 5s in V. 68, p. 326. 


LATEST EARNINGS.—8 eens 1899-0.Gross, $662,165; net, $381,275 














July 1 to Feb. 28. 1898-9.Gross, 572,427; uet, 271,763 
EARNINGS.—Fiscal — ends June 30. Report for 1898-9 was in V. 
+, ». 538, 551; see also editorial remarks, p. 517. 
ears ending June 30— 1899. 1898. 1897. 
Gross earnings.................-- $875,288 $764,124 $656,188 
Operating expenses.............. 455,285 365,270 313,064 
Per cent of op, exp. to gross..... 52°02 7°80 47°71 
Net earnings. :.............00. $420,003 $398,854 $343,124 
Total net income............ $130,957 $399,416 $343,124 
Rental of P. & E. RR...... .....- I mi Pt a 
Interest on bonds, etc........... 395,257 365.560 338,321 
Balance, surplus............ - $23,871 $33,856 $4,803 
F. M. Murphy, Pres., Prescott, Ariz.—(V. 69, p. 281, 538,551. 


Saranac & Lake Placid RR.—Owns from Saranac Lake to 
Lake Placid, N. Y.,10 miles; operates under contract N. Y. Central” 
Saranac branch, 5°6 miles; total operated, 15°6 miles. December 19, 
eos, leased to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
join r= for 17 years, and interest on bonds reduced from 6 to 5 
rental 35 per cent of its £roe receipts and one-half net profit from 
transfer business at Lake Placid—at least $7,200—to pay 5 per cent 
interest on bonds, which interest is guaran Jointly at 5 p.o. tu and 
including Nov. },1913, by endorsement. Stock, $250,000 (par $100.) 
Divvdends.—In 1893, 3 5 ¢c.; in 1894, 2 p.c.; in 1895, 2 p. c.; none since 
to Apr., 1900. For 1896-97, gross, $17,231.—(V. 64, p. 182.) 

Saratoga & Schenectady.—From Saratoga to Schenectady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
: assigned to Del. & Hudson Canal, by which it is operated. 

tal, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 
‘ Sault Ste, Marie Bridge.—Own Sault Ste. Marie Bridge, includ- 
ri wrk d e Canadian Pacific, Duluth South 








eet of main track. Th 
antic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
Sgree to pay for use of bridge an amount equal to operating expenses, 
fe Linterest and sinking fund of debt. Mortgage, $1,000,000; s' gz 


5,! early. Stock. $1,000,000 For 
earnings, $64,394; net, $51,512. in 1897-98, net, 





ear 1-98-9 gross 
1,321. 





Savannah Florida & Western Ry.—(See Map.)—Savannah- 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, ttahoochee and Gainesville, ; also Jackson- 
ville to Sanford, Fla., and branch (part of former Jacksonville Tampa 
& Key West, purchased under foreclosure Apr. 4, 1899), 130 miles; 
total owned; 856 miles; leases 33 miles. Operates Sanford & Lake 
Eustis Ry., Sanford to Tavares, 29 miles, part of former Jack. Tam. & 
Key West, since Apr. 24, 1899, under an arrangement with the receiv- 
er terminable at 30 days’ notice, the 8S. F. & W. receiving all the earn- 
ings and paying expenses of operat’n and main’e. Total mileage, 918. 

PLANT SYSTEM.—This road belongs to “Plant system,” which is de- 
scribed under that title. April1, 1893, the South Florida was consoli. 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 
The main line of the Jacksonville Tampa & Key West, 130 miles, 
was purchased at foreclosure in 1899, in interest of system, giving a 
through line from Tampa to Charleston via Jacksonville. V. 68, p. 672. 

Stock.—During 1893-94 increased from $6,793,900 to $9,412,900, all 
held by the Plant Investment Co. a 

Bonps.—The first consols of 1884 ($6,500,000 authorized) are a first 
lien on 545 miles at about $12,000 per mile, ,000 So. Ga. & 
Flor. 1st 7s having been paid at maturity Jan. 15, 1899, and 

200,000 So. Georgia & Florida 2d 7s, Sept. 6,1899. V. 68, p. 86, 

. 64, p. 954, 1228. Of the $20,000,000 consols of ’93 sufficient are 
reserved to retire all prior liens and for betterments extensions, etc. 
of the $1,500,000 St. Johns’ River Division 1st 4s (City Trust Co. of 
N. Y., trustee, covering the line from Jacksonville to Sanford, $150,- 
000 are reserved for improvements, branch lines, etc., at $40, per 
year. They are subject to call at par toJan.1,19u5. V. 69, p. 132. 

DIVIDENDS.— } °87. ’89. ’90. ’91. '93. ’94. ’95. 96. 96to’98. ’99. 

Since ’86, % a2 O° 3 '5'Oy Ove 2 0 Jan., 2 

LATEST EARNINGS.—8 mos., § 1893-0.Gross, $2,869,960; net, $793,270 








uly 1 to Feb. 28. 1898-9.Gross, 2,655,523; net, 614,110 

REPORT.—Statement for 1898-9 was in V. 69, p. 1059. 

Yr.end.June 30— 1899. 1898. 1897. 1896. 
Gross earnings.... $3,992,196 $3,642,058 $3,260,342 $3,267,365 
Net earnings. ...... 1,022,676 926,73 834,614 740,200 
Other INCOMES. 5505) «> ice cua 144,629 129,517 176,984 

Total income ... $1,022,676 $1.071,365 $961,131 $917,184 
Interest andtaxes. 858,965 874,711 901,800 906,283 

Surplus for div.. $163,711 $196,654 $62,231 $10,891 

. 82, 132, 956, 19013, 1059; V. 70, p. 77, 231,) 


—(V. 68, p. 86, 672; V. 69, p 


Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 es. Leased in perpetuity to the 
Del. & Hudson Canal.’ Rental, $30,000 per year. Stock, $100,500. 


Schuylkill & Lehigh BR.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa., 43 miles. In 1883 leased to Phila. & Read- 
ing RR. for 999 years and in 1896 lease assumed by Phila. & Reading 
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000), 


Schuylkill Valley Navigation & RR.—Port Carbon to Reeves- 
dale, Pa., 11 miles; 2d track, 5 miles; branches, etc., §:24 m.; total track, 
28 miles. Leased July 25, 1861, for 999 years to Phila. & Reading 
Lease assumed in 1896 by Phila. & Reading Railway Co. Kental 
$29,450, which pays 5 p. o. on stock and State taxes. 


Seaboard Air Line Ry.—(See Map.)—This company will owna 
system from Richmond, Va., to Atlanta, Ga., and Jacksonville and 
Tampa, Fla., with branches to Rutherfordton and Wilmington, N. O., 
Augusta, Ga., etc., comprising in all about 2,540 miles. Under agree- 
ment with the Pennsylvania R*. through car service will be estab- 
lished between New York, Philadelphiaand Washington and theSouth. 

ORGANIZATION.—To be a consolidation in 1900 of various “Seaboard’’ 
lines (see list V. 69, p. 907), including those whose securities are 
shown in the table above, the Richmond ogee | & Carolina, ete. 
In April, 1900, the consolidation was on the eve of completion, the 
new connecting lines having been built and the new mortgage having 
been filed. (see “ Bonds” below.—V. 70, p. 793. 

StocK.—Stock authorized $62,500,000, of which $25,000,000 pre- 
ferred; outstanding capitalization to be about $10,000 common and 
$7,000 preferred stock per mile, about $18,000,000 or $19,000,000 
being reserved for future purposes. 

Bonps.—of the new bonds (Continental Trust Co., Baltimore, trustee,) 
$11,244,000 are issuable forthwith, $18,500,000 will remain in the 
treasury for future purposes, $24,066,000 is reserved to acquire bonds 
of companies forming part of the system, $12,500,000 is issuable only 
after July 1, 1903. for additional properties, improvements, exten- 
sions, etc., and $8,690,000 is reserved to acquire the securities of the 
Georgia & Alabama Ry. and the bonds of the Geor. & Ala. Term. Co. 
Pending the acquisition of the railroad properties themselves, the 
stocks and bonds of existing companies are pledged under the mort- 

. Under the plan of consolidation the total amount of bonds out - 
standing will be about $19,000 per mile. 

EARNINGS.—The earnings of the combined propert'es for the year 
ending Mar. 1, 1900, exceeded $9,450,000; net earnings above taxes 
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136 INVESTORS’ SUPPLEMEN'. [Vou, LXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
l ] INTEREST OR DIVIDENDS. Bonds—P¥inc} 
For explana ~ ae | | a i we Amount eS Wh ea Payable, and by PRlocke taut : 
r ition of column ngs, &c.,see notes} Of | 0 r en ‘aya 
on firet page of tabica, Road. Bonda| Value. | Ottstanding | Cent. |Payable Whom. Dividend. 
Seaboard Air Line Ry.—( Concluded) 
Durham & Northern, 1st mort., $150,000 ....... 42/1888 ...... *8100,000 | 6 Ft ewe eee Nov., 1928 
Florida Cen. & Pen. 1st M. $5,226 p. m., gold _..c*| 575 | 1888 | $1,000 3,000,000 | 5g. J. & J.| N.Y., 32 Liberty St. | July 1, 1919 
2d M. (1st on ext., 92 m.) $5,226 per m., gold..c’| 666 | 1890) 1,000 415,000 | 5g. J & J. do do Jan. 1, 1930 
Consol. M.,$7,800,000 ($10,000 p.m.), g01d.G.c" | 780 | 1893 | 1,000 4,372,000 | 5g. \J. & J. do do Jan. 1, 1943 
South Bound 1st M.,zold, int. rental. fe Ba.c*; 136 1891 1,000 2,033,000 | 5 g. |A. & O.|Merc.Tr.& Dep.Co.Balt.| Apr. 1, 1941 
Ga. & Ala., 1st M., pref., g.,red.at 105aft. 5yrs.c*| 383 | 1895 1,000 2,483,000 | 5g. |A. & O.| N. Y¥., 32 Liberty St. | Oct. 1, 1945 
1st mort., con., $10, 000, gold (See text)..c” | 383 | 1895 1,000 2,922,000 5g. \J. & J. do oO Oct. 1, 1945 
Ga. Carolina & Nor, 1st M., g., guar. We Bac*..| 268 | 1889, 1,000 5,360,000 5g. \J. & J.|N.Y., Bankof Republic.| July 1, 1929 
Raleigh & Augusta, lst M., guar. p. &i.. R.& G.c*| 107 | 1886 | 1,000 1,000,000 6 \J. & J. do do Jan. 1, 1926 
Raleigh & Gaston, lst mort, $1,500,000, gold..c| .... | 1897) 1,000 1,200,000 5g. \J. & J. do do Jan. 1, 1947 
Roanoke & Tar River, $260,000 .................- ie 1887 32 69.000 6 Fa? SS eee eee 1917 
Seaboard & Roanoke—Ist M. $2,500,000... c*&r) 81 | 1886/ 1,000 2,500,000 5 J. & J.\N.Y.,Bankof Republic.| July 1, 1926 
Debent. $690,000, to be secured by any 24 M.r| .... | 1886 |100 &e. 292,000 6 F. & A.| Company’softies. Aft. July,1916 
Car and equipment trusts......... AE PEE cabs [a ceee! | becos BURR | | sscone et paebithe eB iy 7) Ma eetenwes 
Sea Coast—Prior lien mortgage ($350,000) gold.... 66 | 1898 | ...... 350, 5g. |A. & O Philadelphia. Apr. 1, 1948 
General mortgage, series A ($150,000), gold..... 66 | 1893 ...... 150,000 5 g. [A. & O, do pr. 1, 1948 
General mortgage, series B ($600,000), gold..... 66 | 1898 | ....-- 600,000 |See text.| ..... | _—-—_swanennne- Apr. 1, 1948 
Su @ Lewisburg—l1st mort....c*ar| 31 | 1882 ,000 | 1,000,000 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
24 mo re ec il aS o*| 31/|1890| 1, 1,000,000; 6¢.}J. & J. do 0 July 1, 1925 
Shamokin Val. é Potisville—Stock, guar. by No.C..| 36) .... 50 869,450 6 iF. & A. Phila., Broad St. Stat’n| Feb., ’00 oy 
ist m , gold, on road and lands........... c| 386) 1871 |500 &c.| 2,000,000 7¢.\3. & J. do do July 1. i901 
$500,000) 6 p. c., guar. by rental.. pS eee 50 464,600 6 iM. & 8. Sharon, Pa. Mar., ’00, 
let mortgage, Bo spe duviccosanscccsueosenspes -sns el 16 | 1889 1,000 164,C 41g g. |\J. & D.|N.Y., Farm. L. & Tr. Co.| June 1, 19 
é River Valley—ist mort., gold....; .... 1,000 00,000 © Bi ib, Bidets 5.) wemensavec In oe yore. 
Sierra Ry. (of Oal.j—1st M., g., $1,860,000, 8.f.5%| 58 | 1897); 1,000 870,000 6 g. |A. & O.|Crocker-WoolworthBk.| Apr. 12, 19387 
Sierra Valleys—1st M. (Cal. Safe ae Co. trustee)| 31/1895) ...... 00,000 6 FO & A (%) 1915 
Suver Sp. Ocala & Gulf—1st, 1. gr.($15,000 p.m.)g.c*| 74/1888 1,000; 1,112,000 4(6)\J. & J.| N. ¥.,12 West 23d St. | July 1, 1918 
Somerset Railw sy —1st meeron. i EE Se Cc} 42) 1887 [500 &c. 225,000 5 J. & J.\Boston & Oakland, Me.| July 1, 1917 
So. Oar. & Ga. Exten.—1st M., $1,800,000, g.Co..c*| 182 | 1899} 1,000; 1,092,000) 4%¢. |M & 8.| N.Y., “ontin’l Tr. Co. . 1, 1929 
South Carolina 4 Ga. —1st M. $5,250,000, g.Ce..c*| 242 | 1894) 1,000 | 5,250,000 5 g. \M. & N.|N. Y.,J.P.Morgan &Co.| May 1, 1919 
Augusta Southern 1st mért:, gu. p. &i.end.,4.c; 81 | 1894/ 1,000 400, 5 g. |). & D do do Dec. 1, 1924 
Sumt. & Wateree Riv. lst M .8100.000,g.,zu.N.c*! 16/1899) 1,000 100,000 | CO ths OO — —  -vasaseces: Apr. ', 1919 











were over $2.660,000; fixed charges, including interest on all out- 
standing bonds, approximately $1,460,000; surplus, $1,200,000; in- 

terest charges on new 4s to be issued will be about $700.000, mm | 
$500,000, or about sufficient to pay 3 per cent on the new preferre 
stock to be issued, without makine any allowance for 200 or 300 miles 
of new road opened or about to be opened in April, 1900.—V. 70, p. 
430, 481, 584, 633, 793. 


Seaboard & Roanoke RBR.—( See Map. )—Portsmouth, Va., to Wei- 
Aon and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 m. 
The controlling in in the Raleigh & Gaston Railroad, 110 miles, 
the & Augusta Air Line, 136 miles, and Carolina Central, 273 

; Durham & Northern RR., 42 miles; and the Georgia Carolina & 
Northern, has been transierred to the new Seaboard Ai: L'ne Ry. Co. 

History.—In Jan., 1899, a syndicate headed by John L. Will'ams & 
Sone, of Richmond, pure! the stock held in the Aoffman sted 
amounting to $832,100 (see V 63, p. 715, 795, 924) at $200 per $100 
share. Sce Seaboard Air Line Ry. 

STOcK.—Stock, common. $1,144,200; 1st 7 g; c. pref., 200,000; 24 7 

. © pref., $44,200. Dividends on common Nov., 1890, to May, 1892, 

p. 6. per an.; 1892, 3; 1893, 2 p. c.; 1898, 219; since only on pref. 

Boxps.—The debentures after Aug. 1, 1916, are payable at will. 

ANNUAL REPORT.—For 1897-8 in V. 67, p. 948, on road proper, 114 m.: 


Years. * Gross. Net. Charges. Pref.div. Balance. 
eee $1,108,873 $454,513 $419,298 $17,094 §$18,1 1 
gS 984,352 418,1:0 331,949 17,094 €9,077 


*NoTE.—Includes other inc., $130,190 in ’98-99; $114,787 im 1897-98- 
§ Also paid 249 p. c. on common stock, $28,605, in 1899. 


President, John Skelton Williams, Richmond,Va.—V. 70, p. 77, 126. 
Sea Coast BRR.—See SUPPLEMENT for April, 1899. 


Seattle & San Francisco Ry. & Navigation.—ORGANIZATION. 
~—Incorporated in March, 1899, to own 1,931 acres of coal lands 25 
miles southeasterly from Seattle, Wash., 24 acres of terminal and dock 
property at Seattle, etc.; also steamship lines and 35 miles of railroad 
under construction. V.68 p. 929. VY. 69, p. 386, 852. 

Stock, $3,000,000. Bonds, $1,500,000 1st 40 year gold 5s,dated Apr. 
1, 1899, int. A-O at Metropolitan Trust Co., N. Y., trustee; $700,0v0 
issued. See full particulars in V_ 69, p. 182, and adverrisement in 
CHRONICLE of Juiy 22,1899. President, Jobn Leary,—V. 70, p. 633. 


Sebasticook & Moosehead B&,.—V. 68, p. 1078. On June 24, 
899, A. B. Thompson, of Pittsticld, Me., was appointed receiver. 


Shamokin Sunbury & Lewisburg RB.—“arbon Run Jct. to 
West Milton, Pa., with iron 4 over Susquehanna, 3 ; d 
15 miles; total of all track, 58 miles, Leased to Philadelphia & 

RR. July 2, 1883, for 999 years at 6 per cent on the stock, 

and lease assumed in 1896 by Philadelphia & g Ry. 
coal traffic northward. Stock, $2,000, (par, $50) owned by Reading 
Co., of which $1,995,000 is deposited under mort. of 97. (V. 51, p. 21.) 


Shamokin Valley & Pottsville Ry.—/(Sce Map Pa. RR.)—Sun- 
yy Pa., to Mt. Pa., ani ch, es. Leased Feb. 27, 
1863, for 999 years to the Northern Central Railway Co., with a guar. 
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
which $619,650 is owned by the Northern Central. Pennsylvania RR. 
owns $464,000 7 per cents and $341,000 additional were held by the 
. Co. to cover the depreciation of coal lands. 

Sharon BRy.—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano Rk) at rental which pays interest on 
bonds and 6 per cent on stock. Rental in 1893-99 was $37,101. 


Shreveport & Red River Valley BRy.—Shreveport, La., to 
Luella, 73 miles, completed in July, 1899. Extension from 8t. Maurice 
to Colfax, La., reporied let in Mar.,1900. Stock, $800,000 authorized. 
Pres dent, Wm. Edenboru, Chicago, Ill. 


Sierra Balilway (»f California).—Owns road from Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles. 
Opened November 10, 1897. Branch, Jamestown to Angel’s Camp, 
19 miles, under construction, was to be completed Jan 1, 1900. Stock 
authorized, $5, 000. Second mort. income bonds $15,000 per mile. 
Year ending June 30, 1898, gross, $103,035; net, #14,545. President, 
A. Poniatowski; Secretary, John M. Bonner, San Francisco, Cal. 


Sierra Valleys RR.—Plumas to Clairville, Cal., 31 miles. Exten- 
ms reported pioposed in Feb., 1899. Stock, $945,000; par, $100. 
Pres,, Henry A. Bowen; Secretary, Wm. 8. Kittle, san Francisco. Cal. 
Silver Springs Ocala & Gulf RR.—See Map Sav. Flor. & West. 
to Inverness, with branch from Gulf Junc to Homosassa, 74 

miles, In January, 1893, a contro interest in stock was acquired by 
the Plant Investment Sarees (see Savannah Florida & Western], and 
interest on the $1,120,000 bonds outstanding reduced from 6 to 4 per 
and pt Ay ry Stock, $1,500,000, par $100. Phe 


mo is 000,000, but no than $1,120, 
cr non 74 miles; .000 bo: ed. le $t 112/000 





d grant 13,840 acres per of w 





mds redeemed, leavi 1,11: 
outstanding in Oct., 1897, Ay ages ge need 
mortgage covers 4,000 acres per mile. 


EARNINGS.—8 months, {10000 Vee Gross, $180,308 ; net, $105,240 
July 1 to Feb. 28. 1898-9.....Gross, 186,739; net, 108,018 


Year cating, gene 30, 1899, gross, $300,941; net, $182,060: in 1898, 
gross, $221,211; net, $116,451; other ine., $6,061; charges, $59,300, 
Silverton BRB.—Owns Silverton, Col., to Ironton, 22 miles. In 
July, 1899, Alexander Anderson war appointed receiver.—V. 69, p. 
132.” Stock $350,000; par, $100. Bonds. $425,000 lst gold 20-year 
6s, due Oct. 1, 1908. Year 1898-99, eg $10,885; net, $1,899 ; in- 
terest and taxes, $27,120.—V. 69, p. 132. 

Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stock is $736,649 
(par, $100). Loans and bills payable June 30, 1899, $65,221. 

EARNINGS.—Year 1898-99, gross, $30,195; net, $25,384; charges, 
$15,027; baiance, surplus for year, $10,357.—V. 65, p. 568. 

South Brooklyn RR. & Terminal.—V. 70, p. 12 '. 

South Carolina & Georgia Extension RR.—Owns Camden, 
8.C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, 8. C., 104. m. 

ORGANIZATION.—A reorganization in Sept., 1898, of the Ohio River 
& Charleston foreclosed. V. 67, p. 635. In May, 1899, a sale of the 
stock and bonds was arranged to a syndicate and the road will be 
operated independently.—V. 68, p. 373. Stock, $500,000. It has been 
proposed to extend the road northerly to Clifton and Spartanburg. 
In year ending 196-97, gross, $190,572; net, $28,844—V. 68, p. 979. 

South Carolina & Georgia BRR.—Roap.—Owns road from 
Charleston, 8. C., to Augusta, Ga., with branches to Columbia, 8. ©., 
etc.; total owned, 242. Leases Augusta Southern Ry., Augusta to 
Sandersville, etc., 81 miles. Total system, 3<3 miles. In Oct., 1899, 
the Sumter & Wateree River Ry., 16 miles, was completed. 


History, Etc.—A reorganization in May, 1894, of the old South Car- 
olina RR. per plan given in V. 58, p. 867. In April, 1899, control was 
acquired by the Southern Ry.. which leased tne road, including the 
Aug. Southern, for 30 years to May 1,19’9. Under the lease the 
Southern agre's to apply the net earnings of the road towards the 
payment of operating expenses, interest on bonds, car trust obliga- 
tions, etc. The Southern may, at its option, meet any deficien cy, re- 
ceiving in return certificates of indebtedness payable on demand.— 
V. 68, p. 873.—See also V. 69, p. 390. 

STOCK.—Stock $5,000,000; outatanding $3,622,500, mostly owned 
by Sou hern Ry. Cartrusts June 30, 1898, etc., $138,742. 

ANNUAL REPORT.—For 10 mos ending Apr. 30, 1899, gross, $1,237, 
609; net, $399,899; other income, $4,159; tote] deductions, $321,486: 
bal., sur., $82,552. Report for 1897-8 given in V. 67, p. 1106. 


> 


Year end. June 30— Gross. Net. Int. dé taxes. Bal. de 
OU) eer $1,355,306 $484,887 $352,691 $132,1 
Sf ee ee. 1,216,484 438,994 326,787 112,207 


Earnings since lease included in those of Southern Ry. Pres., Samuel 
Spencer; Sec., Josiah F. Hill, 80 Broadway, New York —(V. 69, p. 82.) 


Southern Indiana BRy.—Owns Elnora, Ind., to Westport, 102 m.; 
trackage, Westport to Greensburg 13 miles, and Elnora to Washing- 
ton, 19 miles; operates Bedford Belt Ry., Bedford to Oolitic, Ind;. 4 m., 
and branches, 6 miles, under perpetual contract, under which all the 
earnings above interest on $350,000 5 p. c. bonds go to Southern Ind. 
Ry ; total, 144 miles. [he extension from Elnora to Terre Haute un- 
der constru: tion in Sept., 1899, will, when completed, give the com- 
pany 150 miles of main line. Of this extension, Elnora to Linton, 12 
miles, opened Jan 1, 1900, and balance to be ey ee about June, 
1900. A reorganization of Ev’nsville & Rich. KR., foreclosed Mar.,’97. 

SECURITIES, ETc.- Stock, #1,500,000; par, $100; all issued. Bovds 
are subject to call after June 1, 1908, at 105. See adv. in CHRONICLE 
of Sept. 16,1899. The ee bonds will be issued on 
completion of extension to Terre Haute. On Dee. 5, 1899, there were 
$150,000 equipment notes maturing during the next three years. For 

ear ending June 30, 1899, gross, $313,575, net, $121,817; charges, 
74,356: surplus, $47,461. ident is John R. Walsh; Secretary, C. 
F. Weinland, 185 Dearborn 8t., Chicago, Ill.—V. 69, p. 591. 


Southern Missouri & 4rkansas BRR.—Owns from Cape 
Girardeau, Mo., to Hunter, Mo., 94 miles; leases, branch, 9 miles. 
Stock, $1,000,000; out-tanding, $889.000; par $100. A reorganiza- 
tion for plan in V. 68, p. 233, of the St. Louis Ca Fort 
Smith Ry., sold under foreclosure on May 1, 1899.—V. 68, p. 872. 

Bonps, Etc.—Of the new first mortgage bonda $600,00° bear 5 p. ©. 
interest from July 1, 1899, and the remaining $400,000 for five years 
are to be non-cumulative ineomes, but thereafter eatitied to 5 p. ¢. 
fixed interest. The new stock will be held in a voting trust for five 
years, unless trust is terminated earlier by vote of three-fourths inter- 
est of trust certiticate holders. For year 1897-98, grose, $119,092; 
net, #1,018. President, Newman Erb; Treas. and Asst. Sec., Costello 
Lippitt Cape Girardeau, Mo.—V. 68, p. 872. 

South Pacific Coast By.—NARROw GaucE.—Alameda to 
Santa Oruz, 77 miles; branches, 27 miles; ferry. 3 w.; total 104 miles. 

rom July 1, 1887, to Southern Pacitic Company, 
which guarantees th ds and owns all but the stock. 
The stock is $6,000,000; par, $100. In year 1898-99, gross, $815,616; 
net, $7,279; deficit under charges, $243,086. 
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Subscribers will confer a great favor by qouins immediate widtien of apy error discovered in these Tables, 

























































































ILROADS UR rs IVIDENDS. Bonds—Princ}- 
For explanation = ae &o. tes — — ‘ne, °T|_ Amount |iate a = — Payable, and by Blocker Looe 
of column , 868 NO o 0! n . 
on first page of tables. Road. a Value, |OUutstanding| yan Payable Whom Dividend. 
So. 2 No. Alabama—1stM.,8.f.not dr’n; guar. 189 | 1873 | £200 2709,.400 6g. |M. & N. en im, Beem Os May 1, 1903 
24 mort. gold, s. f. regage ($16,000 0001 0 ey aN &N.) 189 | | ieee a $2,000,000 6g. |A. & O./N. 120 be Apr. 1, 1910 
Consol. mo; 10,000,000) geil, quer.c” 1,000 4,451,000 52. iF. & AN. NY. - Of , 120 B’way.| Aug. 1, 1936 
South'n ieee is gold, 1,500,000.EC..c*} 102. | 198 | 1, ;000 1, ,000 5g. J. & D. Equit. Trust Co., Chic.| June 1, 1938 
Southern Missouri 4 Arkansas— Stock, $1,000,000 re "100 FB Sy, ae a ES ree Cor ety 
lst mortgage, ,000 5 per cent................ “94 } 1899 | 500 300,000 5g. J. & J.N. Y., Knick. Trust Co.| July 1, 1939 
do ,000 income, 5 y inti so th on 94) | 1899 | | 500 RT) occnes sf oupse, 1, cenebaebae 939 
South Pac. ist M., g., gu. (8. f. 1912)..... F.c| 104) 1887 | 1,000 500,000 4g. J. & J.\N.Y..8.Pac.,.23Br’d8t.| July 1, 1937 
Southern Pacific COMPAN Y¥- ( ,000,000); ....] .... 1 197,832,148 | ...... a ie eee ee eee 
Col. trust mort.,gold,sub.to call at par.Un..c*&r| .... 1899 500 &c. »818,500 4g. \J. & D. a  D 7 O3 Broad eee Aug. 1, 1949 
Pp 1st mort. bonds, Ser. A, y sacl woos | SE |e wesens 2,258,000 6 J. & J.| Nz Jan. i. 1944 
South. Pac. “eee A gold, cuar..ctr 392 | 1879 1,000 ¥ ,000 6g. \J. & JIN. v8 "Pac., 23 *ord Bt. Mch., 1909 
do Series 10 ,guar.....c&r; 392 1880 1,000| 4,000,000 6g. |\J. & J. do do Moh. 1, 1910 
Southern Pacine RR.—Stock, $129,455,000 auth...) .... | .... | 100 |100,966,160 esse a eee en me te eee 
lst eo 1 Aogek grant. .c* |(1875500 &c.| 12,765,500 6g. |A. & O./N.Y., of Pac., 23° Br’d st.) Apr. 1, 1908 
1 eq Series B god  —- sink’g fund.c* 1,045 |} 18755500 &.| 4,643,000 6g. |A. & O. do Oct. 1, 1905 
Fi gaually {Series C & D, goid-- | not subject o° 1876500 &e:| 8:045,000| 6g. |A.&0| do do Oct. 1, 1906 
: Series E & F, 1 1882/500 &o.| 5,124,000 6g. |A. & O. do do Apr. 1, 1912 
; “gay are +6: ,8.f. yoo 10 1897, not den 7} 1887) 1, 3,533,000 6g. |A. & O. do do Apr. 1, 1937 
} So. Pac. rt. ($38 1888 | 2,000 5 g. |A. & O. do do Oct. 1, 1938 
; Stockton’ a ¢ M., g. &eo. 500,000 5g. \|J. & J. do do Jan. 1, 1905 
7 1st cons. Meee 8. f. not -C 1893 500 &c.| 6,540,000 5 g. |M. & N. do . do Nov. 1, 1937 
: do g.,gu.,st p. subj.to call 1074s, aft. 1905.c*ar| ... 1893 = &.| 17,552,000 5 g. |M. & N. do io Nov. 1, 1937 
a BONDS ASSUMED IN CONSOLIDATION OF 1898. 
8} California eoee hay te mort., -.. (ext’d in ring 79 1867 1,000 2,232,000 419g.\J. & J. do do Jan. 1, 1912 
ES 24 M., gold, gu.p. Pac., ext.in’91} 114, 1871 1,000; 1,595,000 4)og.\J. & J. do do Jan. 1, 1911 
: 0 a cee orient, Pho. ($1,000,000 are3s)| 1141875 500 2,998,500 |3g.&6¢.\J. & J. do do July 1, 1905 
Ff Northern Ry. (Cal.), let mort., int’s' ld.| 149/1877 1,000 5,156,000 6g. \J. & J. do do Jan. 1, 1907 
| Cons. M. ($21,0u0, “ry »S- baenan M.on 225 m. c*ar 373 | 18&8 1,000 4,751,000 5g. |A. & O. do do Oct. 1, 1988 
; orthern California, 1 way pam es TE 889 | 1,000 1,074,000 5g. \J. & D. do do June 1, 1929 
of New Messeo niet gold.. “oar 167 1881 1,000 4,180,000 6 g. |J. & J.|New York, 23 Broad 8t.| Jan. 1, 1911 
| 





$1898 -9. 


om 8. _ = oun poet tor anneunt ot ro ater companies, viz.: 1897-8. 
Southern Pacific Company.—(See Maps.)—ROaD.—This com™ pe prop y Pp. 503, $4 509 ger ‘1 on 













Expenditures of Sou. Pac. Co. for insurance, taxes, inter- 
1 otber fesenate except for deficits in the 


pany — no 7. in = age but principally Srenes bt alge mon, of —_— kv Qpers rating €«pens 
y lease it opera t system of roads extending from ; _2*°* ---..- $ 9 
to New Orleans (thenoe by company’s steamers to New Trakage and other rentals... iG: raarae 8. oan ‘uo 
York, ete.), and to Portland, to Ogden, Utah, with branches. | Interest on open accounts...........--.+..++ 184.883 180,754 
System comprises the following ay > =the bed under their own — General administration and miscellaneous expenses..... 20,842 33,066 
Land department expenses and taxes .......... ..se-eere 78, 767 83,t87 
(1) PROPRIETARY LINES. Expended in respect of : ms 
CONTROLLED (ALSO LEASED BY) So- | Tt’!,deduc. 242 m. leas. to Atch. 6.291 Contral Paste Bi, C0........-..00.c0-+---000ese aie auseys 16,463,709 15,816,012 
Pac. Co. Mites. (4) LEASED AND OPERATED. a yy £. orate kt Co Elis * Sebcenavecccccmsssepeses 2, 38s £08 s pit 
ue. regon ALITOFTIIB TAR. UO... ccc eee ce ccernecnseee eeesees x * 
ea Fee 35 | Qregon & California RR... Oop | Sonora Railway CO.......+---2..cccccccececcccccccccetecceces 881,008 600,237 
263 


° | New Mexico & Arizona RR...... 


rm RR ae 
va Tex. RR.4& 88... 318 Bemeka Ry. cccecesesccceccdcccesesss ont aaa os 








. - ” siaer 4 4 pS ost a mri Fy rer ie 
ingencncpnsinnas ittapsarnaeaaied 
v (ti rates et a este haneanc 








BY n=: - agi | Total RR. Mileage Mar. 30, 00,. 7,540 | Operation of leased lineS....... 22. ceseeeseeenseee eoeeeee £89,168 (764,580 

of . 2,641 | Tot’l,deduc. 242 m. leas. to Atch.7,298 reg ER a iiss eens <0 ddivs cepecseseweeess $53,371,236 $52,878 368 

® np ane. i nc Steamsbip Lines (3,440 propriet’y) 3,565 | Balance... .........0+-ceeseeeccaseseceenecees -+++ $4,477,966 $4,599,181 

NTROLLED BY AC. — Sinking fund contributions and éarnin: . seen 476,528 
PERATED INDEPENDENTLY. AFFILIATED LINES, ETC. Miscella: eous charg os a a <s — _ ae 163,076 

Galv eieneee & San Anton. Ry. 919; Austin & North ear RR.. 108 | Betterments, additions and new equipment. esse 2,577,332 1,209,258 

New York + att & Mexican Ry.. v1 | Central Texas & N. ,_ aa 12 ——_ —— — 

xas & New Orleans RR 276 | Fort Worth & New Orieans Ry.. 40; _ Surplus over all disbursements...............sesee-seee $1,747.568 $2,823,344 

Houston & Teras Central RR 508 


+t Earnings and expenses of Houston & Teme re RR. and subsidiary 
lines in Texas not included in 1898-9w Gross, #4,393 ‘94; net, $1,578,068; 
192 charges. $1,094 530, ‘ec and additions, $183,584 ; surplus ever all dis- 
bursements, £209,076, 

DIRECTORS (April, 1900).—C. P. Huntington, H. E. Huntington, Ed- 
ward F. Searles, Thomas H. Hubbard, August Belmont, D. O. Mills, 
John W. Mackey, Charles H. Tweed, John D. Probst, John B. Haggin 
and Edwin Hawley.—(V. 70, p. 74, 79, 430, 687.) 


Southern Pacific BB. of Arizona.—(See Maps.)—Own Y 
to New Mexico boundary, 393 miles. The stock is $14,995,000 ‘all bu but 
400 being held by Southern Pacific Co., which , pays all charges 

and 12 per cunt of net profits under “ omnibus lease. 

EARNINGS.—8 months, § 1899-0 ..Gross, $2,510, 930; net, $1,143,860 
July 1 to Feb. 28. 1898-9..Gross, 1,982,713; net, 681 ‘482 
“Year 1898-99, gross, $3,194,518; net, $1,137,865; surplus over 
charges, $445,223; due So. Pac. Co. , $113, 066; total surplus, $352,157. 


Southern Pacific RB.—(See Mops, ;—ROAD.—Owns all the Cali- 


j (3) CONTROLLED BY MORGAN'S LA. & 
i TEX. —OPERATED INDEPENDENTLY. | Carson & Colorado RvV............. 
Gulf Western Tex. & Pac. Ry ... 111: Houston E. & W. Texas Ry. 
Iberia & Vermilion RR 16 meg os & Shreveport RK 
n Antonic & Aransas Pass Ky. 687 
Total Proprietary Lines..... ... 6.533 533 | Gila Valiey Giobe & North’n Ry.. 12 
Grand total of o* ned, leased and affiliated lines...................00+ 9.604 
nn ree —Organized ee a of Kentucky, and known as 
ge lines, Mr. D. P. H age being resident. Under 
== readjustment of Central “Paci securities, the Southern 
‘ific in | acquired the entire capital stock of the Central Pacific. 
See that company’s statement: also see below. 

In Jan., 1900, Southern Pacific interests acquired control of the Gal- 
veston Houston & Northern, Houston to Gaiveston, 56 wiles. In Feb., 
1900, substantislily all the stock and bonds of the "Carson & Colorado 
Were acquired and the road will be broad-gauged and eventually ex- 
tended s aealmk in a new line made from Los Angeles, in Southern 
pe easterly towards Salt Lake, Utah. In Feb., 1900, practi- 


Galveston Houston & ae. ob 
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all the stock of the Houston East & West Texas Ry. and Houston 
Gees R&. were acquired.—V. 70, p. 17@, 381, 687. 
PROPRIETARY Lints.—These, with a total mortgage indebtedness 
June 30, °99, of $141, ny it 218. are mostly owned—only $7, —_ rr out 
of their total stock of $155,772,07 2 not "peing held on Jul 898,by 
the Southern Pacific Co. “Omnibus LEASE,” see SuPr’T of a 17899. 
S8Tock, Etc.—Total stock authorized, $200,000,000, including $67, 
274,200 exchanged in 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. 378,725; V. 69, p. 132; V. 70, p. 740. 
In Nov., ine the syndicate headed by Speyer & Co. arranged to ac- 
the holaines of the Crocker and Stanford esta’ es, aggregating 
. Which, together with other stock controlled by the 
syndicate bm ge tho-e triendly to it, including C. P. ——-. repre- 
sents a controlling interest. See directors below —V. 69, p. 1063. 
Borps.—The —~ -year 4 per cent collateral trust gold tude author- 
ized by the Southern Pacific Co.in 1899, in connection with its ac- 
q of the stock of the Central Pacific, are for the total authorized 
amount of $36,819,000, and are oubtoss to ents at par on six month’ 
The first issue of $28,818, secured by the $67,274,200 
common and $12,000,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remat ning $8,000,000 can be issued from 
time to time ouly as an equal amount of Central Pacific preferred is 
received and #d to the collateral, $5,000,000 of this stock being 
reserved for ope and additions on the Cent. Pac. at not 
exceeding ev OO o. O88 Cent. Pac. and V. 68, p. 378. See 
mertece Absts 859. 


The new first refunding “) and 30-year gold 349s issued by the Cen- 
are unconditionally guaranteed, principal and interest. 
GENERAL Finances —The interest on funded debt for 1899-1900 will 
not be materially imcreased over that of 1#98-9 - by C. P. readjust- 
ment. Interest charge in 1898-4 was $12,8%8,337; estimated charge 
tor 1899-900, after deducting $709,070 income on securities in Cent. 
Pac. sinkivg funds. vrimarily applicatle to oo pepment on Cent. Pac. 3's 
cent bond«, $13,347,820. ainst th t-named amount the So, 
Co. will be entitled to an vatvidends on $12,000,000 Central 
Pacific 4 p. c. preferred and $67,275,500 common stock.—V. 70, p. 83. 
EaRyincs.—8 wos., »§ saan. eons ome sis. 422; net, $15,565,179 
July 1 w Feb. 28. (1898-9.. Gross, 36,726,283; net, 12, 955, 906 
ANNUAL Beport. —Fiseal year now ends June 30. Report for 
ending June 30, 1899, at length in V. 70, p. 79 to 86; editorial, n® ar 


Hecewpt o— Yr 
Miles of rai} Mnee~Pesostet’ y, 4.809°15; leased, 2,365 57.. 7,174°72 
Groce earn! earnings ober ne companies $36,596,827 

















‘ aad PERU. 20 siebevedes eee ‘posioor 
SS pean eaphipae ove - 16, 700 156,816,012 
* nay Abr & Arson BE. Ce.. 7 . 26,19 187,163 
eh Galitoruie pais : 398 = 2,107,861 
STE sbarinanth: n¢--02b> 00008 066 $28,528 
boush. Pas. Co. from rents, invest’s, etc 07,708 = 1,004 











fornia lines of the Southern Pacific system except the (‘entral Pacific 
and the South Pacific Coast. The length of roai owned is about 2,565 
miles, embracing a through line from Yuma, Arizona, via Los Angel 8, 
San Francisco and Oakland, to Tehama in No. California, with numer- 
ous branches. Of the lines ow gg and leased in July, 1899 (7 miles 
a leased), 2,323 were o n the So. Pacific system, 242 miles 

ave to The N eedles) being held under long lease by Atchison in 
= nee oer leases of 350 miles sf roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 609. 
The construction of 55 miles from Ellwood, Col., to Surf in 1900 will 
furnish coast line from Los Angeles to San Francisco. (V. 68, p. 617.) 








ORGANIZATION.—A consolidation in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and o certain percentage 
of the surplus income under the “omnibus lease.” 

STocK.—Of stock So. owen Company June 30,99, held $94,482,489. 

Bowps.— Consolidated ontgage of Bept., 1893, (see full abstract V. 
= p. 1043) usd not ex ty all prior liens and new ‘construction. Bonds 

not exceeding ,000 per mile, of which $7,500 a mile 
al es oeliens ak Sotreioaeee See V. 57, p. 469. This 
e in January, 1899, covered 1,982 miles, of which it is = 
sboslate 1st lien on 724 miles. The supplemental mortgage egg oe 
1898 limite this oan to $30,000,000, (exclusive of ‘ome to be issued 
against underlying securities), of which not exceedin a 000,000 
shall be issued until com pouen of coast line from Sur Ellwood. 
Most of the consols are 6 subject to call at 1074 ar 1905 as 
shown in table above. (V. "6 »p. 1111.) 

LAND GRANT.—The land grant was 12,840 acres pers mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar- 
ren and useless for agric cultural Tule cea" without irrigation. In 1898-9 
sales were 32,020 acres for $101,824 and seaee acres were surren- 
dered: interest on deferred payments, $27,864: land notes outstanding 
June 30, 1899, $2,202,676. See So. Pac. item V. 65, p. 778. 

EARNINGS.—8 months, } 1899-0 ,Gross, $11,774,987; net, $4,672,062 

July 1 to Feb, <8. 1898-9..Gross, 9;578,689; net, 3,292,114 

ANNUAL RePporT.—Annual report gl ear ending June 30, 1898, 

mis at length in V. 67, p. 1052, 1062, In 1898-9, oe. sie 
7; iW, 9. 211,982; other snepme, $537,381; charges, 

034; sur, $ 329; net profits under lease, $2,118,961. = tes. or06, 

gross, $15, v8.0 se, net, $6,331,516.—(V. 70, p. 431). 


Southern Pacific BE. of New Mexico—(See Maps, )—Owns 
Arizona State Line to Rio Grande bridge, Any RY miles. The 
Southern Pacific Co,, an lessee pays all cha . of net 

1 A ar B00) al all but 





rotite under omnibus lease, Stoc $6,888, 
,500 held by So. Pacific Or, Sink, tund June, 





EARNINGS.—& months, f 19002.. ‘Broan, Gt $1,329 ro net, $767,514 
--Gross, 


July 1 to Feb. 28. 1,051,449; net, 516,112 
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Sabscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 





















































ILROADS. | INTEREST IVIDENDS Bonds—Prinei- 
explana = headings, &0. otes Mite Ye bes ’T | Amount | Pate Wh — : Payable, and by| Stocke—Last. 
nm of column , &C., 868 Ni of of |_Par r en ere Payable, and by 
= town first page of tables. Road.| Bonds Value. |\O¥tstanding| "Cent Payable Whom. Dividend. 
| | 
Southern Ratlway—Com. stock, $125,000,600.../ ....| .... $100 |120,000,000 ot Rl Sern eee er ee Re 

Preferred. 5 per cent, non-cumu., $60,000,000...) ..../ .... 1 ,000,000 |2in 1893) ..... |N.Y.,J. P. Morgan & Co.'Apr. 6,00, Lig 
1st cons. M., lst on 900 m. g. ($120,000,000)0*ar 4,502 1894 1,000&c; 30,033,000 5g. \J. & J.'N.Y.,J.P.Morgan«Co.| July 1, 1994 

A.—PROPERTIES MERGED INTO SOUTHERN RAI/LWay (Co. | | 
Atlantic Tennessee & Ohio 1st mo Wivese-0s- 44/1883 | ..... 150,000 6 A. & O.N.Y.,J.P.Morgan &Co.| _Apr., 1913 
Ohar. Col. & Aug. 1st M. (int. in gold); V.59,p.1006; 191 1869 500&c.} 1,997,500 5g. J. & J. do do July 5 1 

2a mortgage ----| 191 | 1872; 1,000 500,000 7 A. & O. do do Oct. 1, 1910 
Col. & Greenv. 1st m. (6p. ©. after Jan.,’98), g..c*} 164, 1881 1,000 2,000,000; 5to6 J. & J.! do do Jan. 1, 1916 
Ga. Pacific 1st mort., 6 p. o. after Jan.’98...... c*} 5661882) 1,000| 5,660,000 |5 to6¢. J. & J.{ do do Jan. 1, 1 

Equipment mortgage, gold, s. f., subj. to call.c*} .... | 1889 1, 402,000 5 g. |F. & A.| do do v 
Richmond & Danville cons. mo’ , ZOld..... ---- | 1874 1,000| 5,997,000 6g. J. & J. do do Jan. 1, 1915 

Debenture mort., old 6s (no longer incomes)...| .... 1882 1,000} 3,368,000 5 A. & O. do do Apr. 1, 1 

Equipm’t Trust bonds, gold, s.f.,8ubj. tocall c*| ..../ 1889 1,000 02,000 5g. |M. & 8.) do do Sept. 1," 1 
Richmond York River & Chesapeake lst mort...; 38 1873) 1,000 400,000 5 J. & J.) do do Jan., 1910 

2d M., extended from 1900.......-..---+--0++--- 38 1880 1,000 500,000 41g |M. & N.! do do Nov., 1910 
Virginia Midland—Serial mortgages.............. ..-. | 1881) 1,000/ 7,635,000| 4,5,6 |M. & 8. Safe D. & Tr. Co., Balt.’ Var. 

General MOTtBage.....-----c0-e-eeneseeeceeeeeens 347 1886 160&6.| 4,859,000 5 M. & N.N.Y.,J.P.Morgan&Co.| May, 1936 
Washington O 0 he Western 1st mortgage....... 50 1884 1,000 | a1,025,000 4 F. & A. do do eb. 1, 1924 
Western North Carolina, 1st con. mort., gold..c*| 3091884 1,000 | b2,531,000 6g. \J. & J.) do do July 1, 1914 
East Tennessee Virginia & Georgia— | 

Old 1st M. s.f.(Bristol,Tenn.v. t.to Dal.,Ga.)} 2721870, 1,000 3,123,000 yi J. & J.! do do July 1, 1900 

Divis’n’l M., g.,(Bristol, Tenn. to Selma, Ala.)c*} 552 1880 1,000 06, 5g. J. & J. do do July 1, 1930 

E. T. Va. & Ga. consol, M., g. (#20,000,00).car 1,020 | 1886 1,000 12,770,000 5 g. |M. & N., do do Nov. 1, 1956 
Ala. Cent. Ist M., Selma to Meri myo pesbanek 95 1879 1,000 ,000, 6g.\J. & J. do do July 1, 1918 

B.—SOUTHERN RAILWAY DIVISIONAL MORTGAGES. | 
East Tennessee lien, gold. .............-..-------- iee:| SOM” shades 4,500,000 5g. |M.& 8. do do Mch., 1938 

ist mort. on Memp. & Charl., $8,000,000, gold} 292 1898 ...... 5,083,000 | 4, 44,5 J. & J. do do 1 

2a mortgage, $2,500,000, gold.Ce.......... G&r} .... 1898 1000&e.; 1,500,000 5g. |A. & O. do do Oct. 1, 1996 
Charlottesvi 6 & Ra idan, 1st mortgage......... 28 1879 100&c. 326,200 6 I & J. Phil., Tr.SafeD.&Ins.Co.| July 1, 1913 
Aiken Branch, Ist M., gold A (V. 68, p. 826)..... 24 1898 500 150,000 4g. J. & J. N.Y.,J.P. Morgan &Co.' July 1, 1998 

© —ON PROPERTIES PRACTICALLY OWNED BY (*) OB| LEASED TO({|) SOUTH|ERN Ry. | | H 
Northern Alabama Ry.—See that Company. | | 
Also additional amounts pledged June30,1899,' under first consolid ated mortga ge: a $2 21,000; | b $1,325,°00 | 





In year 1898 99, gross, $1,734,617; net, incl. other insome, $929,- 
587; surplus over charges, $629,152; net profits under lease, $228,467. 

Southern Railway Company.—(See Map, pages 144 and 
145.)—Company operates 6,41 er, extending from Washington, 
D.C., and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines—Balt. Ches. & 
Richmond §. B. Co., 200 miles. 


Owned in fee— Miles. | { North Carolina RR.— 
Alexandria (near Washing’n) Goldsb., N. C., to Greensb.. 130 
to Greensboro, N. C........ 280] Greensb. to Charlotte, etc.. 94 
Charlotte,N.C.,to Aug’sta,Ga. 191] Atlantic & Danville Ry. — 
Oolumbia to Perry, 8.C...... 283| Norfolk to Danville, Va., 
Col’mbia,8.C.,to Greenv.,8.C. 144 and branches ............ 278 
W. Point, Va., to Neapolis... 179 rated under agreement— 
Salisbury, N.C.,to Morristo’n, tRoswell RR. (narrow gauge) 10 
| Se a Ee 228 % = Bn . (bonds own’d). 
Memphis to Stevenson, Ala... {272! StateL.,Ala.,toGreen..Miss. 179 
Bristol to Chatt’ga, Tenn.... 242 Br’ches to Webbs,Miss.,etc. 60 
Knoxville to Cumb’d Gap,Ky 62 | Oontrolied by securities— 
Ooltewah Junction, Tenn., to Athens Southern Ry ........ 40 
Brunswick, Ga.............- 415 | tAshev. & Spartanb’g RR.. 134 
Austell,Ga., to State L., Miss. 261 | State University RR......... 10 
Atlanta Junc., Ga., to York, Elberton Air Line RR........ 51 
BRED: dig ono ncndh coupes svmecess 271 | tiKnoxville & Ohio RR...... 69 
Atlanta, Ga.,to Ft.Valley,Ga. 102 | North Carolina Midland..... 54 
Branches, ©tc............-.... 993 page gg wetland. oe ve | 
5774 | So. Ry. . (all owned). 
' oo. Seagamatle tees Sede 3,714 | *'Loulsy.to Lexing’n,Ky.,&0. 123 
Atlanta & Charlotte Air L. Atlantic & Yadkin.......... 166 
1. N.C., to Atlanta,Ga. 268 | Other roads................... 63 
{Georgia Midland Ry........ 98 | , trackage Rights— 
Frapklin & Pittsylvania..... 30 | Allendale, S.C.,to Sav’h.,Ga. 80 
tRichmond& Mecklenb.RR. 31 | Washingt’n,D.C.,toAlex.,Va. = 7 
{Mobile & Birmingham RR.— Mobile Jc. to Birming’m, etc. 7 
Selma, Ala.,to Marion Jct.. 149 | StevensontoChattanooga,dco 39 
qSouth Carolina & Ga. RR.— York, Ala.,to Meridian,Miss. 27 
Charleston, 8. C., to Augus- Hirmingham toMobileJc..&¢ 15 
ta, Ga.. and branches..... 242 | Kentucky & Indiana Bridge. 7 
TAugusta Southern Ry.— Selma,N.C.,to Pinners Pt., a 155 
Augusta to Sandersville, Cumberl’d Gap to Middl’e,Ky 5 
Sits GOD. cocunesgces deéccee 81| Total mileage op. Mar.,’00.6,416 





“7 All or nearly all of the capital stock owned. {| See this company. 
{ Except 35 miles in Mississippi whose securities are all owned. 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... Northern Alabama. .......... 
Cincin. N. OU. & Tex. Pacific.. 336 | Georgia Southern & Fla...... 285 


On Dec, 10, 1899, a new line was pugnes from Columbia, 8. C., to 
Savannah, Ga., about 160 miles, of which the Carolina Midland, Perry 
to Allendale, 52 miles, forms a part, the Co. building from Columbia 
to Perry, 28 miles, and using Atlantic Coast line and Plant 
— trackage from Allendale to Savannah. Y. 69, p. 1248. In 

t., 1899, extension from Burgin to Jellico, Ky., 115 miles, and other 
extensions were proposed, including one from Chattanooga, Tenn., to 
Stevenson, Ala, about 38 miles, under the charter of the Memphis- 
Chattanooga RR., for which $3,000,000 bonds were reserved under 
Mem. & Chariestontirst mortgage. V. 69, p, 956. In Apr., 1900, the 
Southern proposed to acquire the Louisville Evansville & St. Louis 
Consolidated RR. after reorganization. V. 70, p. 792. 


ORGANIZATION, Erc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V.57,p. 61. The 
‘eb. 20, 1894, was given in full in V. 58, p. 363, 385. 

As to Cincinnati New Orleans & Texas Pacific, see V. 65. p- 1173. On 
oy 1, 1898, absorbed Memphis & Charleston.—V. 66, p. 39, 185. 

obile & Birmingham RR. ('49 miles) was leased from June 1, 
1899, for 99 years.—V. 68, p. 429, 1134; V. 69, p. 391. 

In Apr., 1899, purchazea the Northern Alabama, Shettield to Parrish 
Ala., and branch, 119 miles (V. 68 p. 824, ab also acquired control 
of and leased the South Carolina & Georgia.—V. 69, p, 390. 

In May, 1899, purchased a portion of Atlantic & Yadkin Ry. north 
of Sanford, N. C., to Mt. Airy, 166 miles, and issued thereon $1,500,000 
50-year ds, (V. 68, p. 979); aleo purchased Carolina Midland, Allen- 

ale, 8. C., to Seivern, 55 miles, and Seivein & Knoxville, Seivern to 
Batesburg, 17 miles.—V. 6X, p.979. See also V. 69, p. 391. 

Atlantic & Danville has been leased for 50 years from J uly 1, 1899, 
—V. 69, p. 491. Nov. 1, ’99, purchased Athens to Lula, Ga., 40 miles 
(Athens Southern Ry.)—V. 69, p. 955, 1012 

STOCK. Authorized $120,000,000 common and $60,000,000 jive per 
Cent non-cumulative preferred stock. No additional mortgage can be 
oo upon the property, nor can the amount of the preferred stock be 

creased without the consent of holders of a majority of the preferred, 


The preferred stock is redeemable in cash at par. In Jan., 1900, reduo- 


tion of the stock was authorized by the Virginia Legislature, on ma- 
V. 70, p. 197. 


jority vote, whenever deemed desirable, 





Both classes of stock of the new company (except sutticient to any 
fev eg tee eposited with three stock trustees. The stock 8 be 
held by the stock trustees and their successors, jointly till July 1, 1899. 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid five cent cash dividend in one year, aJtkough 
the stock trustees may, in their discretion, deliver the stecx at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. k trustees, 
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Sup. of April, 1897, page 6. 

DIVIDENDS.—On preferred in 1897, Jan., 1 p. c.; in 1898, Jan., 1 p.¢.; 
in 1899, Jan., 1 p. c.; Oct., 1 p. c.; in 1900, Apr., 149 p. c. (V. 70, p. 481). 

Bonpbs.-—-The new first consolidated mortgage, Central Trust Co., 

. Y., trustee (see abstract in V. 59, p. 733), is secured by mortans? 
and pledge of all the property of the company. The total autho 
issue is $120,000,000 of 5 p. ce. gold bonds, as follows: 




















Issued to June 30, 1890 _ Mea ae #1206800 — aaa “a ay ve OC 
* prior bonds” (see V. a5 asscnu-- A 
es stboks (see V.59, p. 786). ts gg CE 5,700, 00 
uipment obligations (see V.59, p.786) 1,282,700 
To be issued hereafter only for extensions and additions 
at not or $2,000,000 een; with a single oxcep- 
tion as to $4,000,000 (see V. 59, p. 786)............-.--+5 13,942,300 
CeIn UIRENIOE SONI on ins Sin Sdaseccsncccaesencagbe $120,000,000 


Prior bonds must be paid by maturity. 


Divisional First Mortgage bonds, issued in 1898 on account of pur- 
chase of Memphis & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901; then 4149 per cent to July 1, 1906, and 5 
cent thereafter. The total authorized issue is $8,000,000, but $1, - 
000 can be used only to build a line replacing trackage between Steven 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
000 were issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in V. 67. p. 179. 

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 << cents, of which $1,500,000 owned by So. Ry. June 30, 
1899. and $1,000,000 reserved for improvements. 

GENERAL FINANCES.—Certificates of indebtedness inourred for pur- 
chase of properties June 30, 1899, $2,950,000. During 1898-99 $1,000,- 
000 consol. 5s were issued.—V. 69, p. 390, 393. Equipment notes 
June 30, 1899, $239,992. The acquisition of the Louisville Evansville 
& St. Louis, arranged for in a9 -, 1900, will furnish the Southern a 
line of its own into St. Louis. V. 70, p. 792. 

LATEST EARNINGS—8 § 1899-0 ..Groas, $21,086,093; net, $6,884,036 
mos., July 1 to Feb. 28. 0 1898-9..Gross, 18,568,635; net, 6,057,152 

Operating 6,416 miles in 1899-0, against 6,285 in 1898-9. 

For 7 mos. ending Jan. 31, 1900, on 6,224 miles, gross, $18,532,156; 
net after payment of taxes, $6,167,902; other income, approximate, 
$192,500; interest and rentals, approximate, $3,936,000; bal. for divi- 
dends, $2,424,402; div. on pref. stock, 1s per cent, calls for $900,000. 

ANNUAL REPORT.—Fiscal year ends June30. Annual mee is held 
the fourth Tuesday in October. The report for 1898-99 was given in 
Vv. 69, P- 381, 389. See also editorial pv. 361. 

Earnings for 1899 include results of operation of Memphis Division 
for entire year, against 4 mos. in 1897-8; also of oo to 
the system in 189¥, for various periods. (See V. 69, p. 38¥.) 

Traffic.—The freight tonnage is widely diversified, which is an ele- 
ment of strength. Agricultural products in 1898-99 furnished o: 
about 16 per cent (cotton about 7 per cent), while over 39 ne cen 
was from mining industries (2% per cent being oom and about 30 per 


























cent was product of manufactories. Ton —, cents per m.; train 
load, 188 tons. Earnings, eto., have been as ows: 

Years ending June 30. 1899. 1898. 1897. 
Average miles operated... 5,377 4,837 4,306 
Freight....... eansanascssad $16,099,293 $13,679,164 $12,386,902 
WMOBORBOER. ccc cccccccccecs 7,083,253 »394,518 4;832,848 
Mail, express, eto.......... 2,171,140 2,022,157 1,859,750 
Gross earnings............- $25,353,686 $21,095,839 $19,079,500 
Operating expen. & taxes. 17,356,355 14,501,864 13,233,156 

Net earnings............ $7,997,331 $6,593,975 $5,846,344 
Op. exp. to gross, percent (68°45) (68°74) (69°35) 
Other inoome............... $28,470 348,376 286,832 

Total net income....... $8,325,801 $6,942,351 $6,133,176 
Interest and rentals....... $6,207,253 $5,862,768 $5,612,235 
Cther deductions .......... 24,023 72,571 75,022 
Balance, surplus for year.. $2,094,520 $1,007,012 $445,919 
Dividends on preferred. (2) $1,172,904 (1) $543,000 (1) $543,000 

OrFIceRs.—President, Samuel Spencer, 80 Broadway, New York; 
Seo’y, Josiah F. Hill, 80 B’dway, N. Y.; H. ©. Ansley, 1300 


Treaa’r, H. 
Pennsylvania Avenue, Washington, D. O.—(V. 70, p. 177, 481.) 
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142 INVESTORS’ ‘SUPPLEM ENT. (Vor. LXX. 
Subscribers will confer a great favor by giving immediate motice of any error discevered in these Tables. 
RAILROADS INTERES IVIDEND! Bonds--Princi- 
os fool Mot’ | of) | Par | Amount late rw. wien Payabl : a by|"BlockeLaat’ 
h &6., 868 NO’ 0 0. . r en ere Pa; 6, ani 
a aatiat pags of tahiee, , Bondq Value. | OUtstanding| "Cent ‘Payable Whom.” 7) “Dividend. 
South? me J—*At.&Y., lat u.Ce.ct| 166 | 1899 | $1,000 | $1,500,000 4g. |A. & O.|N.Y.,J.P. Morgan &Co.| Apr. 1, 1949 
TRichm. ‘Meonlenb., 1st M., "4315.00. gold. | 31/1899) 1,000| 308,000 4g. |M.&N. "do do Nov. 1. 1948 
JAtlanta & Charlotte—Stock.......... oe Sigil 1877 | ‘ Food 1,700, ,000 . m. 4 & N. ¥., Senteet — Co. ater, 1900, > 
5 one |} 1, ,000 . 1A. a 0 
AS An natri ontdsSecs teem tae 265!q 1877 1,000 | 4,250,000| 7 J. & J.| do ao | Jan. 1, 1907 
Inco: t. at4ap.c...... zl wens | 5 . 5 oO an. 
“Georgia Mi Midland ist st mortgage, ti cores guar. 98 /} 1896 1,000 1,650,000 3g. |A. & O.\N.Y.,J. P. Morgan & Co. 1946 
WNorth Bie ee Bee. 190 1901; then7] ....| -... | 100] 4,000,000| 6to7/|F. & A.| Burlington, N.C. |Feb., 1900, 31g 
Mrnoxville & Ohio” ist mort. li ssscihiaaine C*& 66 | 1885 { 1,000 2,000,000 6 g. |J. & J.\N.Y.,J.F. Morgan&Oo.| July 1, 1925 
=. Carol. & Ga., 1st M., g., $5,250,000.Ce....c*| 245/ 1894) 1,000 5,250,000 5 g. |M. & N./N.Y., a P. Morgan & Co.| May 1, 1919 
ta 80.. 1st cons. M., eu. pid. end.C .Ce.xc} 85] 1894 | sr pened 5g. |\J. & D. “do do Dec. 1, 1924 
3 RR., ft stook ....] --.- | ec. | Se RR oe ee ee RAS 
gate Cea. ate 149 | 1895 |200, 1,000, _ 600,000| “5g. \J. & J.|N.Y,J.P. Morgan &Co.| July 1, 1945 
agit martance. $1,200,000 Me 149 | 1895 ‘200, 1,000! 1,200,000 4 J. & J. do do July 1, 194 
Uni ion & Coil. 81,000,006 Ash. & 8 .--- | 1895 | 1,000 1,000,000 4g.iJ. & J. do do Jan., 1995 
ere ree rare tt 183 | sav | 1983 | 490:099|10 4 991k: & Puta roma 8 Sat apr 1 0, 
, not drawn..... | 4, f . . 0) i) ‘eb. 1, 
eiauinn (te7-o6 ean. ee) 883] .... | "100 | 5,191,100/ 5 J. & J. ey Ga. & Macon, Ga. Jan 4,00.2%9% 
yten éP’t .--Stock, N.Y.Cent. cone | ’ ° ° r’ nt.Station|/Jan., 1900, 
Stat hy OT . Onc" 24 1898 | 1,000 275,000 449 ¢. J. & J.'N. Union Trust Co.| Jan. 1, 1929 
Baten Ist. Ry.1—st M., $1, 000,000, gold, eu. I e..c%) 18! 1893! 1,000 511,000| 419 g. |J. & D. > ee York City. June 1, 1948 
Staten pane ALTIMORE & OHIO... H 
Btoc. y . Iv. Bee 5 .c. rental N.Y. as H. &H, 2 fe 100 448,700 6 get Stockbridge, Mass. /|Apr.,’00, 1 
Meckion Fb Sees Oo. i Pr M., $1,000, © 70 £8 1,000 |None; M’r.99 6 g. |M. & 8./8.F.,CaL Tit. &Tr.Co}| Sept. 15,193: 
Stutigart @ Arkansas Riv.— 1st M. (see texte Be 40/1891 1,000 375,000 5g. J. & J. July, ’97, coup. “not pd. 1921 
Sullivan Oounty RR.—1st mortgage --- G| ..../ 1894 1,000 357,000 4 A. & O. Boston. Apr. 1, 1924 
Sunb’ru Hazle. & Wilkesb.—Stock scone Pa ec” BOs... |. sbecst 1,000,000 |10 in ’99|M. & N.|Phila., Broad St. Stat’n.|Nov. 1,99, 5 
1st, Series A, drawn ae 100 (V. 66, p. dor pineiionel 43 | 1878 100 &c. 1,000,000 5 M. & N. do do May 1, 19 
2d mortgage, NN od, cnet cabioetnieel 43 | 1878 100 +y 1,350,000 M. & N. do do May 1, 1938 
Topistownbicck:, oi 200,000. ....-.---- base 1,200,000 |8 in 1899|A. & O.|Phila., Guar. T. & 8. D.|Apr. 2, ’00, 4% 
lst mortgage, $600,000, p. & 1, gold.....Gu Po*| 56 1896 1,000 500,000 .|J. & J.\N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 














Southwest _eavanse © My -~Greenebars, Pa., to Fairchance, 
— 44 miles, and branches, 64 Leased to Penn. RR, en h pays | 
et earnings as rental and owns ‘$i, 057,250 stock and $600 
eon —21892. °93. °94. °95. °’96. °97. °’98. a 1900. 
Per il 10 10 10 = 11 10 10 = 10 Apr.,5 
Yr.Dec.31. Gross. Net. taxes,éc. Divid’ds. Balance. 
1996. . $713,793 $165,528 #104100 100° $164,989 def.$103,561 
1895. 1,006,186 337,994 102,155 164,989 sur. 70,850 
Southwestern Arkansas & Ind, Ter. By.—V. 69, p. 231, 852, 
1063; V. 70, p. 532. 
Southwestern RR.(Ga.)—See Map Cent.of Ga.Ry.—Owne Macon, 
be = to Eufaula, 144 m., Fort Valley to Columbus, Ga., etc., 189 mile. 
EASE.—Leased for 101 years from Nov. 1, 1895, to the reorganized 
oneal of Georgia Ry. at a rentalof 5 p. c.on stock.—(V. 61, p. 1156.) 
kane Falls & Northern Ry.—In June, Bw 5% the Spokane 
valle. & No., together With the allied lines, was gr ta by the Great 
Northern. ¥V.67,p. 179. V. 68, p. 772. V. 68, p. 725. 
m Du 1& Port Piorste BB.—Owns 6 m. double track 
ented soem eee ae N. Y. Central & Hudson with the N.Y. & Harlem. 
pando Ber to New York Central till Dec. 31, 1970, at 8 per cent on stock. 


FB ney vr Line é Sullivan RR.—Owns qiensesten. Pa., to Berenice, 
tock, $980,250 (par $50.) Mortgage covers 5,000 acres 
aa lands. ‘The new 1 +7 4\gsare sack cone Bh call for sinking fund require- 
ments at 105 until Jan. 1, 1914, and thereafter at ove. 67, 209. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, $40, per 
yet oper. by Lehigh Valley. V. 67, p. 1209; V. 68, p. 433; V. 
69, 

Staten Island By.—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $82,595 Lo ann., which pays 
$4 per share on stock, interest on bonds and organization expenses. 

STock.—Authorized and outstanding, $1,050,000; par, $75. 

Bonps—Of the 41s per cents no more than $511,000 to be issued ex- 
cept on two-thirds vote of stockholders. (V. 61, p. 737.) 

Staten Island Rapid Transit Ry.—Ownsiine of road around 

the Staten Island shore, east and north "ines, _ mapas Beach to a 
int near Elizabethport, N.J.; total owned 11 ; leases Staten 
pais, Railway, 13 ~%9 Incorporated July 29, 199° as successor to 
the rai/road cov:pany. purchased at forelosure A r 20, Sa} = 
te the first mortgage, by the B. & U.—V. 69, p. Z See B 
EarENINGS.—Statement 1898-99, with egy sheet, in V. ce me 383. 


Year ends June 30. Gross. Int. @Tares. Balance. 
1898-99 ...... cvcceccces eee 597 $201, 30 $354,568 dei.$62,829 
1897-98 ....ccoccce coccce 680,286 304, 633 327,212 det.22,579 


—(V. 69, p. 492, 696, 956; V. 70, p. 585.) 

tockbridge & Pittsfield BRB.—Vandeusenville By _Pittatield, 
ome ay RE Ay years April 1, 1893, to N. Y. N & G., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic td Ts 


Stockton & Tuolumne County RRB.—Projected to run from 


Stockton, Cal, to Summersville, about 70 miles. Stock, *1,! 00,000; 
, $100. The Calif. Title Insur. & Trust Co. of San Francisco, Cal,, 
mo trustee. No stock or bonds issued on March 1,1899. In 
Jan . 1899, 20 miles oe seates. but no rails laid. President, Annie Kline 
Bree Sec., Robert 8. Clarke, Grand Hotel, San Francisco, Cal. 
uttgart & Arkansas River Pag ye to Gree 
Pen 34 miles; branch 6 miles. Stock, 


#500,000. Sold on April 16, 5 
1900. to John T. Hicks, Manager Des Ark & Searcy Ry., and t 

= Riv. will, it was said, be extended from \ Seestgers to Des Are, ‘35 

and the two roads consolidated. V. 70, <9 66 793. Year 1898-9, 

gross, *15,889; def. under operating, $3,366. ,» p. 1190; V. 67, 

arose, V. 68, p. 189; V. 70, p. 281, 481, 688. 793 

" meatvan County BRB.—Roai from Bellows Falls to Windsor. 
Vt., 26 miles, of — 1 mile trackage: Road _— poet; o 

since ane. 1293, b pg =F Maine. Net earn! ess taxes, paid 

io eros, ei tre, not, 4005 torn, oa taass, 92,548 

189*-99 ent 060, ri 9 2, ? 

dividends (8 p. ¢.), $40,000 nt, 3,506 p. 867 


Sunbury Hazleton & _Wikesbarre —_ gy! to Tom- 
hicken. Pa.,43m. A coal ro oe by the Penn. RR. Co., which 
owns the entire capital stock an Vee 0001 incomes. 8 fund for 
Lat mortgage now draws about $11,000 bonds yearly at par. In Mar., 
1900, the Penn. KR. was arranging to itenncien nto a single corp. - 
ration the Sunb. Haz.& Wilkesbarre, North & West Branch Ry., Penn- 
eyivania Schuylkill Valley RK.. the Sunbury & Lewistown Ry. and 
the nescopec RR. V. 70, p. 533. 





pepenamins.— oi 1889-92. a i 1894 to Nov., 1899, 
Per cent. 6 — Zz cit semi-annual.) 
Year Dec. 31 = taxes ,éc. Balance 
SE, nee peotd $529, 070 $225, “433 Iii46 064 $100,000 def.$16,631 
aia eenea> 559,805 239,739 147,059 100,000def. 7,320 

—V. 70, p. 533. 


grove Junc. to Lewistown 


Sunoury & Lewistown By.—Selins, 
y y.1lm. (V.63,p.561.) Leased 


Pa., 45 m.; Lewistown Junc, to M 











for 79 years from Oct. 1, 1896, (original lease was made in 1876) to 
Pennsylvania Railroad for one-half of net earnings after payment of 
eee DIvIDENDS—1883 to 1889, oe 6 per ct. per an.; 1890 

r., 1900, inclusive, at rate of 8 p. arnings year 1898, "gross, 
$77" 982; balance (over charges) tos ‘eL. » $50,454.—(V. 64, p. "1043. } 


Suncook Yoher RR.—Owns road Suncook to Pittsfield, N. sis 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of — stock; total stock issued is $341,700, of w lich $101 ,700 is 
non-dividend paying. President, Hiram A. Tuttie, Pittsfield, N. H. 


Sussex RR.—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated | by’ Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
erding Dec. 31, 1899, gross, $199,918; net, $95, 016; charges, ies 
555; balance, sur., $78,461. In 1897- 8, gross, $159, 167; net, $45,48 


Syracuse Binghamton & N. ¥Y. RR.—Geddes, N. Y., to Bing- 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., which, ace 31, 1898, owned $1,901,000 stock and guar. the bonds. 
DIVIDENDS..... } "88 89 "90 "91 "92 to Feb ,’00, inclus. 
Per cent........ Te ta 8 kas 8 yearly (2 p. ¢. quar.) 


EARNINGS. Dividends. Bal., sur. 
i 9929, 292 e142, 489 $137, 620 $200,000 ‘$304,869 
—(V. 65, ?. 568.) 
Syracuse Bavag hing & Corni Ry.—Corning, N. Y., to Geneva, 
. Y., 58 ; Penn Yan to Dresden, 6m. Formerly leased to Fal i 
Brook Ry., but lease canceled and new lease made from May 1, 1899 
for term of corporate existence to N. Y. Centra), for $46,375 per an- 
num, payable quarterly, interest on bonds and oe obligations, taxes 
god d repairs, the N. Y. C. owning $802,875 of the $1, stock, par 
is rental is equivalent to a 34g ou cent dividend en the stock. 


gg Pano: since 1891: In 1892,10p.c.; in 1893, 12 p.¢.; in 1894, 
7 v. .; in 1895, 8 p. ¢.; in 1896, 8 p. 6.5 in 1897, ns C.; =o, 6 p. ©. 
in 1899, Mar., 3 p.c. Under new lease, Aug., 99, . C.; Nov., 7% p. c. 

For 10 months to June 30, 1899. gross, $532, i 3; aes, Biel. 665; 
charges, $187 454; bal., def., $25,788. In year ending June 30, 1898, 

88, $705,771; net, $250, B43; rental and taxes, $246,973; profit to 
essee, $3,870.—(V. 68, p. 573.) 


Tacoma & ea ed River Ry.—Projected from Tacoma, 
Wash., to The Dalles, Ore., 145 miles, operated facoma to Terminus, 
as 15°5 miles. Interest due Sept., 1898, was not art paid, and on Apr. 

1899, Stuart Rice mee a pointed receiver. 674. Bond- 
Suitent Committee—Otto arnard, Elijah Suit and Alfred Kessler. 
Depositary, Continental Trost Co. 


Stock, $3,000,000.- Bonds are lst M. et ~ 4 ont $250,000 

have been issued on portion of road completed, $2 0 to be used 

for deep water connection, and balance reserved 6, extensions at 
20,0uU per mile. President, William Bailey.—V. 68, p, 674. 


Tennessee Central By.—Line is projected from Clarksville, 
Tenn., via Nashville to Harriman, about 232 miles. In Dec., 1898, 
construction of the entire line reported to be let, the 66 miles at 
eastern end from Kingston and Harriman Junction to eae a and 


thence ~% branch to Monterey to be completed in 1900. V 67, p. 179; 
V. 68, p. 674; V. 69, p. 542. pital stoc Yor oe 3° 000 oA mile. 
In J oe 1898, made a mortgage for $5,000,000.—(V. 6 


Terminal RE. Association of St. Lo ok ha - 
Owns and operates extensive terminals at St. Louis, with belt lines — 
b @ tunnel 4,800 feet in length. The ney sd is leased to 
tenant lines for $325,000 per annum on a wheel asis. 

Owns entire stock ($210,000) of East St. Louis Tevtele ‘Street RR. 

a mesmnssiie-Onainet in 1889. The following companies are 

wners: Oleveland Cincinnati Chicago & St. Louis, Louisville 
Nashville 8t. Louis Iron Mountain & Southern, Ohio & assis 
Missouri Pacific and Wabash. These companies have 
contract to use the property forever and to Py, y as tolls Kam 4 taxes, 
hy ry and other charges, and each line wi ——: its proportion 


extent of one-seventh of $1,000,000 up any de- 
erchants’ 


to 
ficiency from unforeseen circumstances. Py se ‘. 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.) 
LEASEs.--The leases of the —- and the Tunnel are for thei 
corpase®s. existence, and were made July 1, 1881, svome Missouri Pacific 
Wabash, by which companies they’ were gned to the present 
association. The lease guaranteed 6 per cent on “a Bridge Co’s $2,- 
490,000 first pref. stock 3 | p. &- on Its $3,000,000 seoond pref. and and 6 
p. c. on the Tunnel Co’s. ’$1, ,000 common stock. 
STocK.—Capital stock outstanding Dec. 31, 1899, $1,441,200. 
Bonps, Etc.—The mortgage of 1889 (trustee, Central Trust Comper oy’ 
was described in advertisement in ee Fl of vom vis 
The 1st consol. or ee of sos (Central Tr. Co., of N, TS 
for $12,000,000 bonds, of which $7,000,000 
to retire jirsis of 1889 sad 13500, 000 for completion of East Belt Line. tines 
Guarantees the $3,500,000 St. L. Merchante’ Bridge Terminal 1st 58, 
and the interest on 6 $2, 000,000 1st 6s of Merchants’ Bridge proher. 
(See those Co’s.) On Dee. 31.1899, there was due from St. <. er- 
sae Br. Terminal Co. $1,008,489 for advances on account of guar- 
anty. 
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jena eda Bo. veo notes| of | ot | Par |, Amount When ae Payable, and b: pal When Due 
-y BES 0 oO ‘ar ev.A Payable, an 
rons. poby mn oftables. Road.|Bonds| Value. | Otstanding| "Cet — Whom. 7) “Dividend. 
alley—Stock, 6 p. c. rental Con. & Mon../ ....| .... $100 $240,000 z M’nch’st’r,N.H.,Nat.Bk! Jan.,’00, 3% 
ot al Eo eee ae Ad pat RS 
mton & New York—Stock...... ---- esse 5 
Gonna Me. and gue. Cena by DLGW). c*&r| 81) 1876| 1,000] 1,966,06 Y Pr & O. do do Toe 
Syracuse Geneva & Oorning—Stock (314 p. c. acer oed- | cose 100 | 1,325,000 31g —F, |N.Y., Gr. Cent. Station. Nay, 60, one 
ee. £5 Pm BE AE onsen cee is peel ees) 2 Been for tek eeal Baas 
nwescenccccsecccecescscce sescseccesces- F ,00€ . r. on. 
ginnsssee Oeniral Ry. —Ist M., $5,000,000. ——: e 250 1608 1a 205,000 : £g ve 4 & BL Mise, Val La ~ —_ 1, : 
ye te rng $12 Tr et mee vt | 1894 1,000 4,500, ty AY * hie ae “le Aug. 1, 1944 
St. Louis Bridge Co. ‘Lst pref. Stock.“ aranteed. ‘ 00, 2,490,¢ 6 J. & J. do do Jan, ” 
24 vrefe! cued sack, guaranteed, endorsed ...... 100 3,000,¢ 3 J. & J. do do Jan., 00, on 
1st mortgage, pg aie Bote: canine eh td . 500 &e. tryst 2° 2. é = ue ba ae ae 4 aye. 1 1 
Tunnel R: ad of St. Louis, stoc ar. (en ee eee ee x ° A organ an. 
rantnal Ry. (Buffalo)—1st M., 1,000,000, g.,N.0*| “ii|1806| 1,000] Y000;000| 4g. |A. & ON. ¥. Grand Cent. Sta’n| Apr. 1, 
Terre Haute & fi map.—Consol. M., now Oy er 116 | 1885 1,000} 1,900,000 5g. |J. & J.|N. Y., Farm. L. &Tr.Co.| July 1, 1925 
24 M., consol. g., gunk. oft. J eS , 1902, at 105.. 116 | 1892/ 1,000 osoen° 3 & J. & J. do do July 1, 1 
t truste Oct. 31, 1899..............-..- coe eres | sence 5 Se eee ee 
ny —> Logan ~ ip oy rey mortgage...... 93 | 1879 {| 1,000 : 000 6 J. & J.\N.Y.,Farmers’L.&T.Co.| Jan. 1, 1910 
New mortg; 8, $2,000,000, gold......... 160} 1898} 1,000] 1,060,000 re a eee es Se 
Terre Haute Sorin rst mortgage eee 138 | 1887} 1,000 36, 5 g. |M. & 8. In default. Mar. 1, 1927 
1st consol. M., $2, 500, oe g-, SU. P. i(end.)... 138 | 1892 1,000 by ty aC 5 g. |M. & 8./Mar.,’96, coup.last paid) Sept. 1, 1943 
eras 0 Ce aide Gadbcscesnctons Sone, |. cnet, bowess | ee ee Rs SRS aR a i TP 
Tepeetorred poe ge oat oa eae ag POOL barter 1/324,500 |4 in 1899] Jan. bs. ¥.,Moran, 54 Wm. 8t. Jan. ¥ "00,4 
lst mo for $2,000,000 gold, red. at 110..c*} 176 | 1893 1,000 365,000 5 g. |A. & O.'N.Y. Farm. L’n & T. Co. 
1 telnet aera is) ioe] wees ER Se) Emmure 
pwnebs ccccccccaccescaccececececesoceccce x . . n 
& eNO or of ’74—Land gr. OL nen, 1lstM..c*&r} 105 | 1875 1,000 1,552,000 7 F. & A..N. Y.,8. Pac.,23 praentS 
Sabine Division lst mo * Se See c*ar| 104/1882/ 1,000} 2,575,000 6 g. |M. & 8.| do nae ? 1908 
Consol. mortgage Fadl og et aoe car; 209 | 1893} 1,000 i ass 2 4 ? * N. Y., Central Trust Co. yoo 7 $08 
Texas Transportation st mortgage......... sds | ebes | congue ¥ A > W seaeentaee 
Texas school fund June 30, 1898 ..........--.... coast sabe. | <Oines 370,885 6 M. & x | cccesecece 2 p. ct. Hom 
Texas ¢ Pacific—Stock, $50,000,000 nescocccscesoenes TH06 4, .nce 100 | 38, 720, ME! \ wacnns oe ee ere: eee 

























































































Bills payable Dec. 31, 1899, $725,897. 
ANNUAL — —Year ends Dec. ye "Mee ep gy od V. 70, p. 529, showed: 


Year— Net. harges. Balance. 
1899.... $2, 149, "09 $1,360,265 9346, 630 $1,428,343 sr.$280,553 
1898.... 1,997,753 1,263,467 348,346 1, 375,383 sr.236,430 
1897.... 1863, 228 1,184, 641 335,462 °1/411;918 sr.108,185 


President, Julius 8. Walsh (March, 1900); Secretary. James Hanna; 
Treasurer, A. H. Calef. (V. 66, p. 572; V. 68, p. 568; V. 70, p. 529.) 

Teemeinal Ry. ot Buffalo.—Blaisdell, N. Y., to Depew, Erie 

, 11 miles. Opened Sept. 15, 1898. Vv. 67, p. 530. oe is 
$1 000, 060; par, $100. Lake Shore& Michigan Southern and N. Y. C. 

& H. R. RR. each own 5,000 shares of the stock. From Sept. 15, 1898. 
4 June 30, 1899, gross, $55,756; net, $38,748; interest and ‘taxes, 
$31,476; balance, surplus, $7,242. Secretary, E. V. W. Rossiter, New 
York City. —V. 64, p. 138; V. 67, p. 530. 

Terminal RR. & Tunnel Co, of New York.—V. 70, p. 281° 

Terre Haute & a oy ne een Map Pa. RR.)—Owns 

Indianapolis to Illiaois State line, 80 mi th coal branches, 43 
miles; total, 123 miles. Leases St. Louis Vondalis & Terre Haute, 158 
miles; Terre Haute & Peoria (less trackage rights on 4 miles and half 
ownership in 8 m ), 174 m.; E. St. L. & Carondelet Ry. op. © under con- 
— 13 m.; total, 468 m. Pa. Co. owns & large blook of the $1,988,150 
sto 

RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of a ol 
lis, Ind., was appointed receiver. See statement in V. 63, p. 10 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none onal 

On Oct. 31, 1899, bills payable, $161, 469; accounts payable, $14,- 
980; locomotive trusts and interest, $249,2 08. 

GUARANTIES—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & Indianap. consol. 5s of 1885 and 1892 has been 
paid when due.—V. 67, p. 30. 

ANNUAL REPORT. —Fisgal ear ends Oct. 31. Report for 1896-7 was 

ven in V. 66, , 331. 23 miles owned, gross for 1898-9, $1,501,- 

89; net, $529,217; ven income, $59, 640; interest, $125, 000; loss in 
operating leased lines, $75,575 ; balance, surplus for year, $388, 282. 
In 1897-8, gross, $1,381,453; net, $164.670; interest, $125,000; loss 
in operating leased lines, $108,181; balance, 8 lus, $231,489; other 
income not included above, $13, 000.—(V. 67, p. 30, 1305.) 

Terre Haute & Logansport Ry.—Owns from South Bend, 'nd., 
to Rockville, Ind., 160 miles; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 
L. Railroad. sold Nov. 18, 1898, to J. H. Brooks, of Pennsylvania 
Co., under foreclosure of extension mortgage of 1893. 

BONDS, Etc.—Stock, $2,000,000. Of the new 4s of 1898, $500,000 
was set aside to redeem ee 3 1st 68 and $400,000 will be issued from 
Oe to Le - improvements. 

year ends Uct. 31. Report for 1898 was given in 
vier P; 1305, Pro 10 mos. ending Oct. 31,1899, gross, $628,013; net, 
$121,325; charges, $90,008 ; sur., 3S ir. sin 1897-8 gross, $686, 582; 
net, $17) '267.—(V. 67, p. 1111, 1209, 1 305.) 

a Haute & Peorta nea —_ of Pennsylvania RR.)— 
Road operated from Terre Haute, In atur, to Peoria, [ll., 173 
miles, af an 133 miles are Sanat o ond half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, 
leased for 99 years to the Terre Haute & Indianapolis at rental of 36 
per cent of gross oop 8, With a minimum sufficient to pay interest 
on debt. See V. 5 66. Lessee owns $544,200 of the $1,837,400 
preferred and g1 aay 000 of the a 800 common. 

ComMITTEE. — Interest due Sept. 1896, was not paid. Bond- 
holders’ Committee—C no ark 7, Cox, James A. Blair, James 
Ww. bua Jr. bw, site ries, Y. See mie & & Trust Co. N. Y., and 

el & Co a. A celeste of bonds has been deposited and :e- 
ptm aoebiiad for the T. H. & I. RR. (lessee). 

The consois LN sa Trust Co., N. Y., trustee), carry the guaranty of 


he T. A. & Indian po is, Fiscal year ends Oct. 31. In1898-99, gross, 
ea net 979. oer. rental from lessee, $132,699; balance, loss to 
ease, $61,759. 6-97, gross, #474,346; net, $60,477; rentals to 


T. H. Pisa $142, 304; onal loss to lessee, 881,827. (Vv. 67, p. 1306.) 
Texas Central RR.—Roap—Runs from Ross, in McLennan Co., 
to Albany and Stamford, Tex., eto., 215 miles, of which Ross to Waco, 
oy miles, is Houston & Texas Central trackage, and extension Albany 
to Stamford, 39 miles, was completed Feb., 1900. Projected further 
to Las Vegas, New Mex. Successor in Jan., 1893, of the railway fore- 
closed. On July 1, 1898, $300,000 additional firsts were held in treas- 
ury. 
DIVIDENDS ON PREFERRED. a 1896, 3 p. o.; in 1897, 3p. o.; in. 
1898, 3 p. c.; in 1899, 4 p. o.; in 1900, Jan., 4 p. © 
LATEST EARNINGS. ak mo., §1900...... Gross, $33, 852; net, $13,654 
Jan. 1 to Jan. 31. 899...... Gross, 33 1472; net, 16,382 
Report nd Sion ar ending June 30, 1899, was in V. 69, p. 644, showing: 
Gross, $394,40~; net, 165,870; interest, $17,754; div., $52, 980; 
im a éte., $55,322; balance, surp., for year, $39,814. In 
“S srose, $366,766; net, 147, 378. se 65, p. 22 ;V. 66, p. 428, 
516; V. 67, Pp. 949; V. 69, p. 284, 644.) 
Texas Midland RR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 





nd St. Louis Southwestern. Formerly part of Texas Central 
Sy. ;in 1893 purchased by Mrs. Hett reen. It was reported in 

arch, 1899, Anat rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles. but in June, 1499, extension 
was reported to be deferred for the present. 

STOCK.—$500,000; par, $100. Total current liabilities July 1, 1898, 
$2,011,4°9, ‘Including #176, 866 unpaid ites For year 1898- 99, 
gross, $177,723; net, $69,947; charges, $56,809; improvements, *74,- 
884; def., $61,746. Pres., E. H. R. Green, Terrell, Tex.—V.63, p. 839. 

Texas & New Orleans RR. (of 1874).—Houston,Tex., to Orange 
(Babine River), 105 miles; and Sabine Pass to ee 103 — 
Houston to Clinton, 8 miles; Dallas to Cedar, 52 m.; totul, 268 mil 

In May, 1899, setunase and consolidation of the Sabine & East 
Texas, the Louisiana Western Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided acon- 
necting link be built to form with them a continuous line from Dalias, 
Tex., to present terminus of Sabine & East iexas Ry. at or near 
Sabine Pass; additional bonds under a new mortgage of the Texas & 
New Orl. to be issued thereon and the bonds of the old companies can- 
celed.—V. 68, p. 1026. On Sept. 20, 1899, the stockholders author- 
ized these measures, and in Mar, 1900, track-laying was reported in 
P54 008. In Dec., 1899, Texas Trunk Ry. was acquired.—V. 69, p. 

SECURITIES Etc.—A reorganization in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. First 7s are 
Yosa aee z the sinking fund at not over oy Subsidy lands Jan. 1, 

894, were 734,969 acres; other lands 115,523 acres. 

EARNINGS.—8 months, > Boe. -1900.Gross, $1,234,840; net, $395,925 

July 1 to Feb. 28. §1898-1899.Gross, 1, 226,143; net, 547,516 
ean year ending June 30, 1899, gross, $1, $64, 921; net, $766, ~ 
lus, including other income, over charges and taxes. $481,246 

tn 897-8, gross, $1,491,831; net, $538,910.—(V. 69, p. 386, 696.) 

Texas & toy Ry.—RoaD: New Orleans, La., westerl | he 
Paso, Texas, 1,152 —— Marshall via Texarkana Junction and 
boro to Fort Worth, 316 miles; branches, 49 miles; total, tlt. 0! of 
which 92 i Blerra Blanco to El Paso, is trackage, , leaving 1,425 
miles owned. 1898 the T. & P. built a new line from Wasko 
Tex., to Reisor, ~~ 14 miles, used as a part of the main line inanend 
of line theretofore leased of’ Vicks. Shreveport & Pac. RR. from State 
Line to Shreveport. La, and lease was given up Jan. 1, 1899. V. 67, 
p. 75. In Feb., 1900, braneh from Port Allen to New Road 8, La, 25 
miles, included above, was completed. V. 70, p. 581. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, 
V. 45, p. 401, without having the ——— sale confirm , thus ~ 
serving the original Federal charter. Land assets Jan. 1, 1900, w 
77,340 acres, a large number of town lots and land notes $37 O87 
and $6,1@4 cash. See also Tex. Pac. Land Trust in “Miscellaneous Cos.” 


STOCK.—MoO. Pacific Dec. 31,1899, owned $6,525,000 stock, pledged as 
part security for its — notes of 1895 and valued for purpose of 
withdrawal at $978,750 

BonpDs.—Trustee of firat mortgage of 1888 is Fidelity Ins. Trust & Safe 
Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile 
Trust Co., of New York. (See mortgage abstracts, V. 47, p. 82.) First 
payment on incomes, 114 p. c., ‘wade Mar. 1, 1 V. 50, p. 329. 

Interest scrip, income and land grant honds (a stock leability, ‘Tretir. 
able under reorganization agreement), $274,102; other serip, $0,331; 
er gee gor Division 1+t 6s were called tor Tedemption on March 

1, 1899, and $105,000 on March 1, 1900.—V. 69, p. 744. Port Allen 
branch line bonds to the amount of $218, 000 had been issued Dee. 31, 
1899, on the 174g miles then constructed, all of which were in the 
treasury. 

FINANCES.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. Holders of one-third of the outstanding 
seconds, however, can require the trustee to enter upon and operate 
the property. The company has been spending its earaings im needed 
a tear on ? in March, 1900, made its tirst payment on incomes, 
viz per cen 

In Mar., 1900, all except $1,124,402 of the Texas & Pacific seconds 
had been "exchanged for 65 per cent in new St. Louis Iron’ Mountain 
«& Southern gold 4s, bearing interest from July 1, 1899, syndicate 
offering to purchase at 85 the new bonis received in exchange. 

Tron Mountain amen — Missouri Pacitic. V. 68, p. 525, 
— 725, 774; V. 70, p. 5 

RNINGS.—Jan. 1 to pone 14, 349 months, gross, $2,453,107 in 1900, 
$2 236, 164 im 1899. 

ANNUAL REP@RT.—Annual meeting is held in New York on the third 
Wednesday in March. Report for 1899 was tn V.70, p. 581, 634. Com- 
parison with earlier years of nner owing to obanges in methods 
of accounting to comply with Texas laws. Net earnings for 1893 are 


. 164, and 


as far as possible revised to same basis. 
Nath — 8 31— 1899. 1898. 1897. 
Sebdteesiéecudavewls $8,300,18 ,006.504 $7,588,648 
451.320 2,299,039 2,115,646 


pbbeencasboc sececessense 2, 
xo et enrnlniy other receipts, $130,575; int. on bonds, $1,283, 865; bet- 
terments, etc., $601,702; taxes, $249,344; bal., sur., $446, 934. Final 
—— in earlier yours were: In yor surplus, $31,151; in 1897, 
lus, $447,969; in 1896, deticit, #6,0 
. 69, p. 133, 744; V. 70, p. 329, 339. 382, 634. 
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MAP OF THE 


SOUTHERN RAILWAY CO. 


SYSTEM. 


queues Southern Railway- owned or leased 
ec Controlled, but operated separately. 
qumuxcsamea Other lines in which the Southern Railway is interested. 


Principal Connections. 
Trackage Rights 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. Miles | Date ze en INTEREST OR DIVIDENDS. Dal-When Due. 
umn headings, &.,see notes of ount ‘Rate per| When |Where Payable, and by| & Last 
For explanstion wt page of eables, | Road.| Bonds| Value, |OUtstanding! "Gey P| parable Whom. Dividend. 
hate 
ier. estorn Div) golds £2 s. f. red. a 100.... el, Soe 1378 Cees g2:262 241,000 $ g - S £ M.Y..Mere.Tr.0o.& Phil a 1, i008 
1st consol. Mort 19 5.000,000), Dold (see rem.je* 1°387 1888 000 | 23°208'402 5 g. |Mch. 1.'122 p c.pd. Moh. 1, 1900, Dee. 1, 2000 
Port Allen branch mortg gage eee woos | L89D | cccene | ceeeseenee | «Dew eee | twee wweee = | ete wee 
fiog ($189,700 ew piaewebeces ae eee 50 DT cniede L wecen. to  nollemerddinnid = 4. Meeawetiel 
Tot Bee see tot <xtentea, BOND . ..cccccccecce rr} be 4 wt As 239,500 4 g. - . ~ me ety torent oo fee ” 1 
ebposceseg senese shacedtocenepens " \ em . Bk. 
Bxisntion bende. Raliroad 1st mortgage, guar..| 7 | 1875 |500 &.) 160,000, 7 |A. & O. do 0 . 1, 19085 
Toledo & Ohio Oentral—Stock ($3,708,000 pref.].. eee eee 100 | 10,208,000; ...... |_..... N. Y., Central Trust Co.| On pref. ’96. 
ws. g., limited to $3,000,000 Aft... 53, p. 436)... 196 | 1885 1,000; 3,000,000 5g. |\J. & J. do do July 1, 1935 
rm Div. 1st mort. ‘tor $2, 500,000, gold....c*| Text.| 1892 | 1,000) 2,500,000 5 g. |A. & O. do do Oct. 1, 1935 
Geared i . (V. 62, p. 594) ($2, 000,000), g. Ge..c*} 335 | 1894 1,000 5 § J. & D. do do June 1, 1 
Car trusts, Dec 31, 1899 (prinei son oie AC oxpaile 322,744 |5,6& I LEE a 2 
fol. é Ohio Cent. Ext.—Marietta Minorai 1st M., g.. 39 | 1885 |100 &. 650,000 6 g. |M. & N.|May,’93, coup. last pd.| May 1, 1915 
1st mortgage for $1,500,000, gold -c*} 15 | 1888] 1,000 850,000 5 g. |M. & N. See text. Nov. 1, 1938 
General a sank aa eeuen awed ---- | 1891:| 1,000 | 600,000 | 5 F. & A. In default. Aug. 1, 1911 
Peoria & West.—1st M., (for $5,000,000), g.c*|} 230 | 1887) 1,000 | 4,895,000 | ag. \J. & J. -§ Y., Am. Ex, Nat. Bk.| July 1, 1917 
Depen. scrip (secured by lat M. coups. in trust).| .... | .... | --.-.- 220,275 | 5 Jan. (|N.Y., Farm. L. & T.Co.| Jan. 1, 1905 
Toledo St. Louis ¢ Kansas Oity.—Receivers’ ctfs.. 451 | 1898 | 1,000 | 140, 000 | 5 F.&A 75 N. ¥., Cont’! Trust Co Any time. 
1st Aan Ta mse . (abstract in V. 45, p.403).Co. o*| 451 | 1886] 1 7000 | 9, 000,000 | 6g. \J. & D.| Dec. 92, coup. last paid June 1, 1916 
NEW BECURITING TO BE pc pai UNDER FIRST; MORT GAGE |PLAN. | 
Common stock $6,000,000 .........-:--------.--++ oak i .cean 100 ‘abt.6090000) To be in | voting trust for five years. =| sna sneee 
Prefrnedatook, 1p.c1 non iis, #8,600,000.--| =| “| 100 abt 6000000 To bein sata tral or oe Heart | i gg 
foledo Baginaw, Mus uskegon~ ist mitigate 126 | 1888 1,000 | 1,662,000 | 5 In & J.IN. Y., Otfice, 271 B’way.| July 1, 1918 
Toledo W. Yalhonding Valley & Ohio—Stock.......-.-. ii | 000} ..... ari} oceeeee ee eeu | amo 
Gen. M. ($20, ead yh 3’ nos S1. sconce o*} 125 4 13> | 1,500,000 | ‘3 g. J > z- vee ~taemelr “ole quly ie — 
i 000, BOIG..00--§ BB, GO = sccccess Ol suse ‘ y | g.\J. é oO o y 
ger*tiow 6 Buf.—lat M., 0,000 p. m m, AB. o* 88 | 1896 | 15000| 3,280,000! 4. |J. & DN. ¥., Bost. & London.| July 1, 1946 
Rramirnieseet teens gewetonee] 22) 138 | 18m) “aes FE Be 2 etrag Gage ay 
‘ RR.— Tst mortgage, gold............ | g. |J. -|July,’¢ c “e * 
Fea e Greotbush—Btock, 7 wea rental, N.Y.0.. 6! .... "50! 275.000! 7. ‘J.&D.75 Troy, N.Y. | Dee.15°99,33g 











Toledo & Ohio Central Ry.—(See Map)—This road, well shown 
on the accompanying map, is made up as follows: 





Lines owned. Miles.| Trackage (37 wi , Miles. 
Toledo to Bremen.........-...- 173 | In Toledo (L. 8. & M. 8.)....... 1 
Alum Creek to Truro Junc.... 4] Bremen to New Cates hace. Soe 

To Millfield and to Carrington 25 


New Lexington to Corning.... 13 
Prentice to Thurston .......... 14 145 


Total o 
OME OWEOE cc cccedsee cages 335 Kanawha Stine (which see). eH 


ORGANIZATION.—Successor in 1885 of Ohio Central foreclosed. 
In Dec., 1899, the Hocking Valley Ry. acquired $4,080,000 com- 
monand $1, 812, 100 preferred stock in exchange for 70 per cent of 
Hocking Valle stock of tne same class, and the minority stockholders 
were offered the same terms. V. 69, p. 1347. See also Hocking Val- 
ley item, V. 69 p. 1345. The properties will be operated separately. 


Stock.—Preferred is entitled to 5 p c. non-cum., then common to 5, 
then preferred to 2, then common to 2, then —_ share, pro rata. 
DIVIDENDS.—On common: In 1891, Oo in 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to July, 189 inalusive, 5 p. o. yearly. 
BonpDs.— Weslern Division mortg: covers the poy — hg 
to Truro Junction, 139 miles, and also a ect to th mort- 
sage of 1885) the rest of the property. See » p. 322, 545, 500. & 625. 
he Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (Sce that company.) 
On Dec, 31, ’99, loans payable were $630,337, but in fr 1900, had 
been paid off in greater part, or provided for.—V. 70, p. 431 
Gross. Net. Fized Bal., inl, 
EARNINGS.—8 mos. Earnings. Earnings. Oharges. other income. 
July 1 to eS Oe. ---$1,523,05. €493,702 $276,007 sur.$226,949 
Feb. 28 1898-9.... 1,267,346 322,690 272,548 sur. 73,905 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Toledo on the first Monday in September. Report for 1898-99 in V. 
69, p.901. Of total tonnage 64 p. c. in 1898-99 was bituminous coal. 





Years end. June30— 1899. 1898, 1897. 1896. 
Miles operated......... 371 371 372 372 
Net earnings.......... 601,413 533,918 465,704 617,845 

income.......... 24,855 10,255 8, 208 9,532 





Total net ey ---- $626,268 $544,173 $473,912 $627,377 
ti 956 464,536 467,475 469,562 
ceccccccctecces sess osbvcees 46,350 185,400 


Balance for year....sur. $128,312 sur.$79,637 def.$39,913 def.$27,585 
President, D. Axtell; Vice-Pres., N. Monsarrat.—V. 70, p. 431. 


Toledo & Ohio Central Extension RR.—See Sop. Oct., 1899. 


ny wl Peoria & Western Ry.—(Sce Map of Sa peti 4 RR.) 
Baryo wo lgway lit, 10 ma. jointiy with Wabaaiy tlle; tacks 
owa, m,; ‘a = 0; at 
Peoria and Burlington, Ta., 4,’ m.; total, 248 mi 
a. —In 1894 joint oveettn ee management by Pa. 
BR. and C. B. & Q. was arranged. k $4,500,000 out arr) of 
which $423,100 in treasury in ¢300° “More abstract, V. 45, p. 
an October. Ny ae 8 cou ae = —> 2 cash and = . ies 
p. 8 payable (for ome. Jane. 
1899, seep. tse shops and i machinecy 004, 000; equip. notes, $24.0 
EARNINGS.—9 months, 21999-0..... Gross, $831,676; net, $222, ro 
July 1 to Mar. 31. 1898-9.....Gross, 753,625; net, 210,933 
Surplus over 9 mos.’ charges, $12,363 in 1899-0, agat. $9,241 in °98-9. 
ANNUAL REPORT. ara for 1897-98 in V. .. 948, showed: 








Year, Gross Earn’os. Net Revenue. ra Balance 
1898-99, ....... $976,657 $269,803 Ty360. Por gaae 
1897-98........ pase dy 273,119 267, 

1896-97........ 888,881 230, 902 295.275 def. anions 


—V. 63, p. 26, 501; V. 65, p. 514; V. 67, p. 948.) 


Toledo St. Louis & piamese City RBR.—Roap—Owns from 

ie oan Satan a Lie iets Uaioe nS. Sit 
uis an 0) on de a c 

common, $11,250,000; pref., $5,805,000. “3 

Pear ensure Receiver is now Samuel Hunt. Property was sold 
on Mar. 27, 1900, to the reorganization committee. Rs was con- 
med April 17 1900, and new reid is expected t + POD 
sion within 30 days.—(V. 70, p. 634, 740; V. 69, p. 795, 82; V- 70, p. 


REORGANIZATION PLAN.—The plan issued by the first mortgage 


peewee and 500 new common stock. The en provides $900,000 
cash to discharge $180,000 car trusts, receiver’s oc: riificates, prior 
claims, expenses of reorganization, working capital, etc. The mini- 
mum price at which bonds cam be sold in case of elay beyond June 1, 
1900, was set tv 130 plus interest at 4 per cent to date of possible 
sale.—V. 69, p. 1347. 

VOTING eae —Both classes of new stock will be vested for five 
years in the following Myr trustees: Charlies Parsons, Herman O. 
Armour, Simon Bory, C. Sidney Shepard and Otto T. Bannard; but the 
voting trustees may, at their discretion, deliver the stock at an earlier 
— and may sell the stock at any time, subject to the approval of a 

ority in =< of each class of trust certificates. 
ipiret mecsrape © iders’ committee (address, Continental Trust 
pompens. M ), consists of John C. Havemeyer, H. O. Armour, R. B. 
— horne, O O. 'T. Bannard and Morton 8. Paton. 
eferred "stockholders’ committee: J. M. uigley, of N. Y., Chairman. 
Depository, Atlantic Trust Co.—(V. 62, p. 742.) 
EARNINGS.—8 mos. 1899-0....... Gross, $1,350,377; net, $229,587 
July 1 to oa = } 898-9 = --Gross, 1,438,825; net, 271,189 

Year. Net. Interest. Taxes. Balance. 
1898-99...... $2,063, 738 — 545 —— 000 $104,400 = $108,855 
1897-98....... 245,974 356,956 540,000 90,000 def. 273,044 
1896-07.....0. 3 232) 001 470, 223 540, 000 90,000 def. 159,777 

OFFICERS. Tw —s yo Miller. Directors (1899): J. 8. 
Bache, G. B. Schley, J. F. Clinch,F. H. Johnston, Clarence Brown, 8. 
H. Kneeland, J. L Laidlaw, J. 3. Stout, = \ Wilson, M. L. Crowell, 
Charles Miller, J. P. Morris and F. J. Saw: 
wl. Y. office, 18 Broadway—(V. 70, p. 39, 477, 231, 383, 634, 793.) 


Toledo 8: naw & Muskegon Ry.—From Muskegon, Mich.,to 
re A Mich., 96 miles. The Grand Trunk of Canada owns the $1, 600,- 
ck anid, — rome 5 a a oe guaranty. 


Year Dee.31. Traf. on 
1899...... $193.3 328 378.973 $33,100 OM is7 Gf 
1898...... 131,730 75,662 83,100 7,438 951/824 


Toledo Walhonding Valley & Ohio RR.—Owns road in 
operation from Toledo Mtr ote to Toledo, O., 80 miles, and from 
ne to Coshocton, O., 4 ; total owned, 125 — Fee o 
(Pitts. Ft. W. & CO.) Toledo Jct. 4 Manstield, O., 7 m.; total, 132 miles. 

LEASE, Etc.—Leased for net earns. to the Penn. Co., whieh guaran: 
ee the a Pennsylvania RR. owns $1,920,000 of the s 

—For year ending Dec. 31, 1899, prot’s ee net, 
$109.280. 280; cher income, $20,721; interest, etec., $111 
Toronto Hamilton & Buffalo en arty , ee to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total, 
including branches. 8 es, 88 es connects at —s with Grand Trunk 

adian Pacific Ry. (See V. 62, p. 319.) Under 

traffic ment nm in 1895 with N. Y. Central, Michigan Central, 
fo ow ge Bou ~~ and Canadian Pacific, interest is ‘practically y sueren. 
68, ne 475, and pecoreacment in CHRONICLE 0 March 
11, isos” of the stoc 9 per cent is held by the Canadian 
Pacitic and 51 per cent by the N. Y. ton tral.—See V. 61, p. 753; V. 63, 
v. 359; V. 68, p. 475, 1134; V. 69, p. 29. 
Transylvania RB.—Hendersonville to Brevard, N. C., 22 miles ; 
extension, 10 m., proposed from Brevard to Eastatoe ‘Ford, on French 
Broad River. A reorganization of the Hendersonville & Brevard RR. * 
sold in foreclosure May, 1899. Stock authorized, eo DO; par Sin $100; 
all outstanding. V. 68, p. 926. Mortgage trustee 
Trust Co., Pittsburg. Bonds are guaranteed, principal al aps 
by Toxaway foam Co. of North Carolina. V. 6%. p. 182. For year end- 
ing June 30, 1899 (22 vy dt ross, $11,657, net, 01,805. Pres., W. P. 
Potter. Pittsburg; Sec., C. H tolzenbach; Treas., G . W. Eisenbeis. 


Traverse City RE.—Owns road from Walton to Traverse Ci 
Mich., 26 miles; coond in 1872. Leased in 1883 to Grand Rapids 
Indiana RR., but not included in the et EM of that company 
in 1896, Coupons lst mort. due July 1, 1899, were — in 

1900, at office of Winslow, Lanier & Oo., There are are $190,000 of 
4 p. c. incomes outstanding. Gh, stock, ‘4. par $100. 
For year ending Dec. 31, 1899 $48, net, $8.7 748; interest 
on bonds He ; bal., 8 nirplus. $1,248. Th 1899 Jan. 1 to June 30, 6 
mos.), $22,939 gross in’ 1 $19,628 in 1898.—V. 67, p. 75, 1310. 
Troy & Greenbush BRR.—Owns from Troy to Albany. 6 miles 
double track; leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock. 
Tuscaloosa Belt Ry.—Owns about 614 miles of Belt road in 
Tesoaioese, Ala., and suburbe. Oapital stock authorized, 5 ac 
issued, $26,000 ($100 shares.) General io oem J. W. Woolfolk, 
Tuscaloosa, Ala., or 15 Wall Street, New York. 





committee in Dec., 1899 (V. 69, p. 1302,) and approved by the certifi- 
ba holders provides that a new waren shall issue the -ecurities 
poy My in the table above. Of the authorized issue, $2,000,000 bonds, 
b ar “ not required for the reorganization y are peeves "to acquire | 
a lines, for ce conatenciee, extensi ‘ons, i rye addi- | 
on to Perey: an d equipment, ete. Re holders of old firsts assent- 
ie lan will receive for éach 1,000 1st m. bond with coupons ' 

une 1, 1893, and later, $1 "000 in new lst 4s, $400 new | 





Tuscarora Valley RR. way = renee seed (3 ft.) from 
Port Royal to Blair’s Mills, Pa, 2 ee, prope to be cheneed to 
standa gauge during 1 1899. Bae m Rlatr’s peng 4 eCon- 
aellsharg, 31 miles, being built under charter of Tuscarora R Boek, 
| $310,000; par, $50), and in Dec., 1899, over one nen on 


{ Tuscarora RR. bonds “i L probably be guaran oqo, 000; 


ar, #50; outstanding. 8 ear ending aoe une oO. ‘ede, 
21,991; net, 812.266. an ol T. 8. Moorhead; Vice- Presiden and 
reas., J. O. Moorhead; Seo., D. B’ MoWilliams.— Vol. 67, p. 1162 
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RAILROAD STOCKS AND BONDS. 
































APRIL, 1900. | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. INTEREST OR DIVIDENDS. Bonde-Prine 
lanati mun headings, &., see notes —_ wi “a Amount Rate When |Where payable, and by by hen 
, 
sree ry ; Seen oftables. Road.|Bonds| Value, |OUtstanding! “Cent, | Payable Whom. Dividend. 
100,000, gold.Ko| .... | 1893 | $1,000 5g. |J. & D.|N. Y., Knickerb, Trust. 1933 
Fusoalooes Peet at mOreage auinase 000. gold. | “ae | Tee7 | oe Se Ole eae July 1, 1917 
hones A RR., lst M.(on exh) wise). dew .c| 31/1898 es 4 5 g. |J. & J.|N. Y., Metropol. Tr. Co.| July 1, 1928 
Delawa' 000 autho: bel jsoan | ite) | AO SOE ceases F ebessott: >) Méaeededams Uliek ony 
Tuneol M. for § 92,0004 30. ole 5 gold. “caygreeeeeases@'| 102 | 1888 1,000 5 g. |J. & D.|N. Y., Central Trust Co.| June 1, i928 
00 authoriz howe } adits tgnann +} cocee!' I. 2) tdcbebedeade. Uh) Beet eaasaole 
Tat M.6250,000 13.500 D .m.,., Ted. at 110 — 20 | 1893 [500 &c. 5g. |J. & J.| N.Y., Floyd & Moore. | Jan. 2. 1938 
Paci; oe: Fg and ony stock, $96,178 woe 1 Tie 100 | 95,5°5,'00] ...... A. & O.|N. Y. Office, 120 B’way.|Apr. 2, ’00, 11g 
Pref. stock, 4 Po cent, estar 00,000, 800. dt Teese tl OGG 100 Sigin ’99\A. & O. do do pr. 2, 1960, 2 
let M. | and land grant, 1 3400,000 -Me nd 1897 ho 4g. \J. & J.|Int. from Jan. 1, 1898.) July 1, 1947 
United N. J. RR. ¢ Vanal Woe -Btook, 10 p.6, KUAF.. haus 10" | Q—J. |Phila. and N.Y., Ditices. Apr. 10,/00,2% 
General “mortaage of ) loans of 1901, gold...... © t = 4/73/76 1,000 6 g. |M. & 8. do eh. 1, 1 
71 for $20,000,000, | loan of 1908, ‘gold....... r 1878 | 1,000 6g. |M. & 8.| Philadelphia Site ~ 1, 1908 
(now ist mortgage) }loan of 1923, gold....... r 2 2 1883 1,000 4g. \F. & A. do . 1, 1923 
FP, secures loan of 184d gold eer @ “| 1889 | 1,000 42. |M.& 8. a do , 1929 
equally. loan of 1944 » GO 4 & s! 1894] 1,000 4g. |M. & 8.\N.Y.,N. Bk.Com. & Phil.| Moh. 1, 1944 
Utica hen. & Val,—8tock, dng gu. y D.L OF | avec 100 6 M. & N.|N. Y., Del. L. & W. RR./May, 1900, 8 
Utica PL rere Binghamion—Btoo clined cahovdeons ag Pred See text.|F & A10| Utica, N. Y., On. N. Bk.| July 21, 1 
1st mo: e, guar. by D. & H....... ...--0--00-- 31 | 1889; 1,000 5 J. & J.|N.Y., Seourity & Tr. Co.|July, 9 
Valley (N. Pee Sock, Sp. ©. guar. by Diew.. i ia’ | 1.202 5 i & J N. Y., Del. Lac de West.) Jan. 0, 235% 
Valley ( oregage (for $200,000) 006,000, see text...-0| 62) 1881| 1,000 6 |A. & O.|N.¥.. Mero. Tr. &Balt.| Oot 1, 1 
Velasco Terminal Ry.—1st mortgage age, $800,000... bowed 20/1893) 1,000 5 M. & 8. In default. Aug. 1, 1 
Vermont é Mass.—Stock, 6 p. c. guar. by Fitchbur SO | sete 100 6 A. & O. »53 Devonshire 8t.|Apr., ¥ 
Bonds, not moreeage (guar. by Fitchburg RR.).c*| .... | 1883 1.000 5 M. & N.|Boston, Fitchburg RR.| May 1. 1 
Vermont ress FA, DRM i asdadhénccapseseoss 24/ .... 50 6 |J. & J. Bellows Falls. Jan.1, 00, 3% 
1st M., with 000 Sul. Co. RR. stock as col, .c* 24 | 1880) 1,000 5 A. & O.|Boston, 8. ey at &Tr.Co.| Oct. 1, 1910 
Vicks. &i Shrevep. & & Kestie 10h Hh, Bon eaaeew 8, &.0" 188 | 1881 1,000 6g. \J. & J.\N. Y., Tr.Co.| Jan. 1, 1920 
Prior lien mortgage, COld.........---+-----+---5- o*| 188 | 1885 1,000 6 g. |M. & N./N. Y., Central Trust Co.| Nov. 1, 1915 
ey mortgage, assenting, gold, see text......... o’| 188/ 1881) 1,000 6g. \J. & J. ‘do do Jan. 1, 1920. 
_ 34 mortgage and 1st mortgage on land, om pea 188 | 1886 1,000 4-5 g. |J. & J.|Jan., ’89, coup. last pd./Jan. 1, 1916 
q 7 8500 and $1,000. | 























Ulster & Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; a ed roads, entire stock 
owned: Stony Clove & Catskill Mt. Phenicia to Hunter, 15 w.; 
Kaaterekill RR..7 m. Leases, Delaware & Otsego RR., Hobart to 
Bloomville, 9 miles; Hobart Branch RR.,4 m.; total, 110 m. Exten- 
gion from Bloomville northwest to Oneonta, 20 Ve expected to be 
completed early in 1900. Stony Cl. & t. RR. made standard 
gauge in 1899. Loans and gee payable Ju une su, 138: 9, $246,000 


Yrs.end.June 30, Gross Other ine. Int., taxes,etc. Bal., sur. 
1898-99...... $417,193 $105, 852 $10,900  $10;,729 $11,023 
1897-98....... “~ 267 6,065 10,000 119,956 6,109 
—(V. 63, p. 556; V. 65, p. 368; V. 67, p. 478; V. 69, p. $82. 


mediiia ro Ratlway.—Owns road from sominiaiie to 
Now Berlin, N 3 miles; opened in i oey, 1895. Connects D. L. & 

W. with New Berlin branch of N. Y. 0. . (Income bonds, $30,7 
20-year 5s. Interest on tirsts was not paid, but funded for 5 years. 
Year 1898-9, Nae $2#,297; net, 87,280; interest, $12,604; balance, 
deficit. $ .324. Pres., Everett M. Culver; Vice-President, Ralph 
Brandreth; Sec., Clarence Goadby, 80 Broadway, N. Y.—V. 69 , p. 441. 


Union Pacific Railroad,—(See Map.)—The system embraces: 


Lines owned directly— Miles. Oontrolled— 
Bluffs to —— vided I; wy Ongas Short Line RR., Gran- 







City to Denver . 4 ger. Wy., to Huntington, 

to Cheyenne......... 104 sh agora Mon., to mise 

Co., to Julesburg 151 co, > Utah, © niamibeaaiee 489 
ArvecWebetsudasccets 913 | Oregon RR. . x Navigation... x 8 ,063 


Tot. main line and br’nchs.2,855 


History.—Incorporated in Utah J eg 23, 1897, to succeed nad lan 
of Oct. 15, 1895 ( ce p. 704, 705, and V. 64, B. 424), the Unio ag a 
ie Ry. oantaal tan k possession of the Union Pacific main line f Feb. 1 
1898, the Kansas Pacific lines on April 1. A full statement 
to New York -tock Exchange as to the organization of the new com- 
pany was in V. 66, p. 618; seealso V. 67, p. 790 In Dec.,1&99, 9: per 
cent of :he stock of the Oregon Short Line} BR. had been acquired. 

on RR. & Navigation Co. is controlled through ownership of a 
majority of ita stock by the Oregon Short Line and the Union Pac. 

181. The former Julesburg branch of U. P. Denv. & Gulf, 
La Selb, ag a tmniles, was — to U. P. on Feb. 
25,1899. V 68,p. —(See V.66, p. 521). 

STocK.—Articles ‘on eeupetiitt oe “Such preferred stock shall 
de entitledin preference and priority over the common stock of said 
corporation to dividends in each and every fiscal year at sucn rate not 
exceeding 4 per cent per annum, payable out of rhe protits, as shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, oad oo ae Spores stock is entitled to no other or further 


profi 
In 189 ' the stockholders ery the increase of the aoe 
ok from $61,000,000 to $96,178,700, and of the preferred sto: k 
from $7 >,000,000 to $100.00 oe 0 in order to complete the company’s 
control of the Uregon RR. & Navigation and Oregon Short Line RR. 
companies and take up the latter’s income bonds See each company. 
an tee oe on eee Is 8: 6., Oot. 31, 1898. On Apr. 19, 
yee was paid on m Oct. 2, 1899, 2 p o.; 1900, Apr., 
re 2 Re ts oombenae : on com., 1's p. c. paid Apr. 2, 1900. 
neha new first mo (Mercantile Trust Co., trustee), is for 
00,000,0' Q, of which $90,000,000 was issued for the uisition, 
and clear of all Government and other liens, of the 1,854 miles 
sabe ons the former Union Pacific and Kansas Pacific lines; 
onissued may be used pursuant to the mortgage in the 
Teeaetion or acquisition of betterments, improvements, my 
or extensions, to be subject to the mortgage lien, at a rate not exceed 
ing $1,500,000 per annum. The property on which the loan is a first 
lien includes the te ph terminals, a> ipment, and, directly or indi- 
rectly, land grants. Statement to N. Y. Stock Exchange, V. 66, p. 618. 


LanpDs.—The new first mortgage covers directly or through beneficial 

ornare over 6,500,000 acres of land, situated in Nebraska, Wyo- 

Colorado, U and Kansas, the value of which was estimated 

June 30, 1899, at $4,065,:'55. It also covers further notes or con- 

tracts for lands sold aggregating 85, 948,9 944, and the ‘lande for which, 

if not paid for, — tothe company. See V. 67, p. 791. Total esti- 
mated value of lands a: d land assets June 30, 1899, $12,209,301. 

GENERAL FINANOES.—The free assets held in the company’s treasu 
consist of large amounts of bonds and stocks of auxiliar "<a railroad an 
other companies, such as the Oregon Short Line RR., Oregon RR. & 
Navigation Co., Union Pac. Coai Co, he Pac. Express Co., various 
water, depot, ete., companies. On Des. 1, 1899, the U. P. owned 1,013 
miles of railroad free of any mortgage or lien other ‘than mortgages 
wholly owned. V.69, p.1350. See stuck above. 

Has traffic agreement with and five-year op ntion to purchase $1,- 
000,000 stock and redeem $1,000,000 bouds at “4 of the Wyoming & 
Southern RR., to be built from a point near Fort Steele to the Colo 
rado State line, near the North Platte River, of which 33 miles to 4ar- 
etoga was to be completed Oct. 15, 1899, and extension then made to 








rand Encampment and Battle Lake, 44 miles. V. 69, p. 334. 


LATEST EARNINGS.—For 8 months ending Feb. 28 on the 2,907 aver- 

age miles, against 2,726 in‘189s-9, after deducting taxes: 
-— Gross Earnings.—— ——— mer -—sA 

July 1to Feb. 28. 1899-0 1898-9. 1899 898-9. 
Union Pacitic Ry..$15,773,273 $13,963,180 6,819, 72 $6, 08D. 851 

ANNUAL REPORT.—Fiscal yearends June 30. Report for 1898-9 in 
V. 69, p. 1344, 1349 (see alse editorial, p. 1324,) showed results as 
follows: (A.) On the several lines ac quired from date of acquisition 
(773 miles peing acquired Nov. 1, 189%; 151 miles Feb. 1 and 8% miles 
June 1, 1899.) (B.) On all lines constituting the Union Pacitic RR. on 
June 30, 1899 (excluding Julesburg branch, 151 wiles,) for the entire 
year. (. ) On all lines of pres ent system, 


Ree«ults for Year 1898-99. 
A.—UNION PAC. AND BRANCHES (2,421 AV’GE MILES). 
Gross Net over Other Intereston Dividend Balanee,. 
Earnings. Tazes. — 1< 4s. on Sa ss it 
19,811,64L 8,399,473 *1,218,735 3,830,000 2,625,000 3,163,208 


* Includes $230,000 on company’s bonds, 
B.—LINES AS ON JUNE 30, 1899, FOR ENTIRE YEAR (EXCL. JULESB. BR.) 





1899. 1898. Increase. 

Miles included................. _ 2,697 (Pee ee 
Gross receipts...............-. $20,484,640 $19,096,747 $1 387,898 
Operat’g expenses and taxes. 11,859, 1656 11,685,730 73,926 
Net receipte...... Bs ede oe $8,624,984 $7,411,017 $1,213,967 


Co. vn homage SYSTEM. 


Oregon Oregon 
Pacife me sae Navig vn. Total, 
Mileage owned ....... 


cae 5,399 
Gross earnings.....--.819, Bin 641 87,577, Tos 87,005. 9° 9 $34,894,729 
Oper. exp. and taxes.. 11,412) 168 4,751, 620 4,288, 72 *20,452,061 


Net earnings ........ 98,899,473 $2.82 825,498 $2,717,707 wi oipaa 











Other income........... 1,218,736 437,679 73,107 


Total net income.... $9,618,209 09.268.107 $2,790,814 $15, 672, 190 
Fixed charges......... 3,830,000 1,963,883 1,137,987 6,931,871 1871 


Balance, surplus..... - $5,788,209 $1,299,284 $1,652,827 $8,740,319 


*Includes $1,926,357 expended by the three companies for perman- 
ent ne and new equipment. 





OFFICERS, ETc.—(December, 1899.)—President, Horace @, Burt; Vice- 
Vo Orotby, D: William’ oa eth wh Cornish: See . Alexan er Millar; Treasurer, F. 
. 8. rs, H. 


Burt, Winslow 8: . Pierce, James Stillman, 
Marvin Hu lt, Peswell “Milicn man, Lous Fi 
James H. Hyde, John W. Doane, Otto H. Kahn, T. Jefferson i 
Jr.. Sort e J. Gould, Oliver Ames, George Q. Cannon and Jacob 
Schi - 69, p. 1104, 1344, 1349; V. 70, p. 177, 281, 793. 


Onion Pacific Denver & Gulf By.—See COLORADO SOUTHERE.. 
Union Station of Buffalo.—V.68, p. 525, 620. 


United New Jerse racy Railroad & Canal Co.—(See 
sylvania R. R.) Controls an important system of roads in N 
N. J., having a four-tracked line from N. Y. to P el also a 
line Perth Amboy to Camd: opposite Philadelphia, and branches to 

: ,N.J.,andto Manun iy are Jerse Total. 

mileage 461 miles. The principal lines owned ersey City’ 
to Trenton, 56 miles oS 8), — from Camden mboy, 
61 miles, of which 26 ble ° iecaanes: 29 miles ; total Tro 
directly) 146 miles. Also owns the isthe Del. & tan Canal, 66 miles *. Phil. 
& Trenton and Belvidere Del.—whi aneu~ase yoo pal leased lines. 

LEASsE.- Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, des interest on yay 

EARNINGS.—For qoet ending Deo. 31, 1899, g eo —_ 510; ne’ 
$5,810,874; ae noome, *253,8%4; interest, ren “485 910,798 


db 8 us for year, $153, 960. 816, 225 
$5,448 ae Gl4. Not lose Jto lossee in 1891, este. 8: : in aes uo9,1887 
in 1893, #194,529. Net profit in 1890, $396. 1; 
in 1895, $727,694; in 1896, $439,424.—(V. 58. 4 i798, 5338, tte 

Utah & Pacific BR.—SEE OREGON SHORT LINE RR. V. 68, p. 383. 

Utica Chenango & Susquehanna Vaile Brine Utica, 
N.Y., to Green ee “yt mranah te ieee Sorina, 22 miles; 
total, 97 m cpened October, 1 to Delaware 
Lachawanns e' Western at 6 per cent on adam greet no bonded debt. 

Utica Clinton & Binghamton RR.—Owns Utica, N. Y., to 
Ran vill miles, Leased continuance of charter 


daliville, N. Y., 31 a 
and remetal of 961 bt 00 to Delaware 1 eww phy - ay, - 
ren 0 ann ew Yor 
See gli tie oe esaear tata Sak CORRS 
r annum. » » 
which city of Utios holds $200,000. interest’ guar. by D’& fH. Oamal 


Co, at 5 p. ©. per an.; balance variable, 3% p. o. paid - 108 and 1899. 



































































































150 INVESTORS’ SUPPLEMENT. (VoL, LXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
exp - headings, &¢. tes “—" 3 “7 °F} Amount [ea Wh = : Payabl db pal, When Due, 
For lanation of column ., 868 NO 0! i) ‘ar te per en ere le, and by t 
on first page of tables. Road.| Bonds| Value. | Outstanding) “Go,P"| payvanie| Whom. Dividend, 
lh rt dé Pacific—( Concluded)— 
bonds __ mineveevesousarsinwesbeses : Souees ---- | 1881 | 1,000 $127,000 a ee en CT July 1, 1921 
ee ye ee a en 1887 | 1,000 494,860 & ee ea Seco Jan. 1, 1920 
idland—BoNnDs ASSUMED BY SOUTHERN Rall) way— 
, lst M. Alexandria to Gordonsville..&br| 97 | 1881 lp100&0 6 M. & 8./Balt.,Md.,8.D.& Tr.Co.| Moh. 1, 
series, 1st mort., Charlot. to Lynch., _ 157 | 1881 |100 &c. 6 M. & 8 do Moh. 1, 1911 
Se ee rere toe. | 187 taal 40 a & ess 8 & [Rar we 
cent till March 1, 1901......... C. f C) lo () 
series, 1st on 115 miles....... tedsiduspot 272 | 1881 [100 ‘eo. 5 M. & 8 do do Meh. 1, 1996 
hein IGE hele, co. ecckicepbestonns 000 * 0 ch. 1, 
Gen. mort, $12, net ot Si ndhiatins epaawoiieaday o*| 347 | 1886 1,000 d M. & N.|N.Y., J.P. Morgan &Co.| May . 936 
newer cccnns ceccet cccecccees | ewes conse eacecnccce A 
Wabash k— StL, K eNon St.Charles Bridge,g.c™| .... | 1878 seco 4 g. re 3 2. N, Y., Sd sae ~tidke's a i, 1908 
Wabash ist ‘ist mortgage, gold, ($84,000,000)...--6°| 1,545 | 1889 1,000" 5g. M. & XN. N. ¥. Central Trust Co. May 1, 1939 
Deb. morte ine., non-ciini. series A, ed. wt par-|1-545 | 1889 | 1/000 6” |J. & J.|Jan., 1900, paid 3 p.o.| July 1, 1939 
— r* inc., non- ss series B, red. at par ../1,545 1889 | 1,000 6 eS * ERB ee July 1, 1989 
& Chic. , Ted. at 110.0e.c*} 150 | 1891 | 1,000 5g. |J. & J.|N. Y., Central Trust Co.} July 1, 1941 
Dee Moines Dit cM woe $1,800,000. reed 95 | 1899 | 1.000 1,600,000 4g. \J. & J.|N.Y., Contin’! Trust Co.) Jan. 1, 1 
Toledo yo yet let M. gold, $5,000,000. . ---- | 1900] 1,000 / See text. 4Q.1M@ Bl. Uecvencene 1939 
LEASED E BonpDs— j 
Bt. ~oy 4 —— a = ae lst ssostonee. 4 ov aeee e772 ane $ A . Z N.Y., > saat an: | fates! galy a 1988 
Boone Co. & Booneville 1st mortgage, guar... 000 4 a y 
perme: é Chilli. Ist M.,8% fr. Aug. 1, 1900,int. gu. | 1878 106 te 304.500 6-8 F. & 4. | Bor Boston, Bank nk Redemp'n Aug. 1, 1908 
‘abash Ohester & Western—l1st mo 6, gold. .c* | 000 ~ Ide ° y 
pitt consolidated [mortgage , $1,000, , gold... c*| 65 | 1893 1,000 390,000 5 J. & J. gay 3 ba. iy y 1.796) Jan. 1,1 
ck, r cen guaran bea vee eS arr r. Cent. Station.| ............ 
1st M.7s, 352 per cent, guaranteed <a Vora “33 | 1877 | 1,000 250,000 314g J. & J. + of Aug. 1, 1917 
2a M. income, 319 per cent, guaranteed......... 33 | 1877 | 1,000 330,000 3% |M. & 8. Aug. 1, 1917 
Warren (N. J.)—Stock, 7 p.c. perp., guar. D. L.& W 18; .... 50 1,800,000 7 A.15&0\N. Y., Sel. L. & ®. BR.| Apr.15,’00, 31g 
mo » BOW 1Gb..... oc cnccne coccccccccsscsvcce 18 | 1870 100 750,000 7 A.15&0 do do Oct. 15, 1900 
1st consolidated mortgage ................. -- — 18 | 1875 | 1,000 600,000 f M. & 8. do do Mech. 1, 1905 











Valley (N. ¥.) BRailroad.—Owns from Binghamton, N. Y.. to In March, 1898, leased from Grand Trunk for long term joint use of 
State Line of Penn., 11 miles. Opened 1870. Leased to Delaware | its railroad between Windsor, Ont., and Black Rock Station, 4 miles 
Lackawanna & Western at 5 per cent per annum on stock, the lessee ; from Erie Station at Buffalo, and also between Welland Junction and 
assuming the interest on bonds. Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812. 

By BRR. (Virginia)—Owns Harrisonburg to Ranamepe, Vad ~ CAPITAL STOCK.—The stock is $24,000,000 preferred 7 p. c. non-sum.,, 
ree te > S20 660 12, + gies 0b0 oe, = — B. f- oO. yg tm . aoe 000,000 common ; par, $100. 

© bonds. in year gross, tracts of the mapngee st 38 rane to 2. 46, be 
$99,087; ‘net, debit, $9,411; interest, $45,000; taxes, $2,041 270-273, Tho first mortgage covers all the lines owned both, east cal 

Velasco Terminal BRy.—Road from Chenango Junction to Vel- | west of the ippi at time of recnganiention (1,545 pm and 
ames Tex., 20 miles. Chartered in 1891. Stock (authorized $600,000) — bonds fod retained to retire the prior liens on roads west; but 

ey 100; par, $100. First mort. bonds outstanding, $400,000. e second mor é covers only lines east of the river at time of or- 
on July 26, 1899, E. D. Dorchester was appointed receiver. For year pret nr in I Herd 1,012 miles. As tothe Compton geag ee 


1898-99, gross, $19,253; deficit under oper. exp., $7,686. V. 69, p. 284. pi nk p. sonst May 1 ae 0,000 65, » B. 92 ES. 66, p. f the 
assac ml ure mor bonds, are series A (pre boca im 
bg ay & M husetts RBR.—Road, Fitchburg to Green lage — hy 000 acre B. Borlos respect re 


eld, Mass. trac to interest payments o d $26 »500,' e8 
teased to the oe pitch vung RE for 999 Ty te The road is | caived 6 per cent interest in 1890; in 1go1, G; in 1892, 6; in 1893, 6 
cent; in 1894 and a none; in 1 cent; 1897 to 1 99, 
Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle- | none; 1900, Jan., 3 p 6., afd 3 p. c. — ne oe he ‘aid July, 1900.— 
boro, Vt., 24 miles. Controls the Sullivan Couvty RR., Bellows Falls Vv. 69, . 1104, 1347; Vv. 66, D. 1142 bos | V. 67, p. 1 355. . 
to Windsor, Vt., 26 miles. Operated by Boston & Maine. ean Danoet'a Cntcaes Debian hents cover 166 miles, completed 
Earnings of Vermont Valley for year ending June 30, res gross in May, 1893, from Mont r, Ind., to Clarke Junction, 26 
$213,039; net, $84.586; div. on Sullivan Co. RR., etc., $49 total from 0. a age 8 for $3, 500,000: abstract in V. 5 54, p. 1049. 
net, $134,464: interest, taxes, etc., $48,259; dividends 4; $60,000; The Des bonds of 1899 (@1,800,000 authorized) cover 
balance, surplus for year, $26, 205. “~(V. 63, p. 877; V.65, Te 867. 95 miles, pe gy eonting $250,000, ete. See full description in 
Vicksburg Shreveport & Pacific BR.—Delta, La.. on Miss- | V. 68, p. 574, and advertisement in CHRONICLE of March 18, 1899; 
issippi River, via cy to Rex to Texas line, 188 miles. In Dec., ne | also V. 69, D . 335, 796, 1248. 





























18 miler, Shreve apliene td State line, included in above, not ‘leas To provide the cost of construction and oqatyners of the line from 

or operated. In 3899 mn Wascom to Jefferson, Tex., 25 | Toledo to Montpelier, the directors have authorized a mortgage se- 

miles, said to be p’ roposed. curing $5,000,000 <A -year 4 per cent bonds, of which $4,000,000 
oe RAMIZATION AND STOCK.—The stock is $1, 650,000 authorized; | Will be negotiated.—V. 70, p. 481, 688. 






$1,601,500 (par $100), of which the Alabama New Or-| GeneraL FINANCES.—June 30, 1899, there were bills payable, $880,- 
Teans & ane See ee notion Railroad Company holds @ majority, | 473, inclu $212,346 (of which $200,000 had been paid off Bept., 
together with $3,692,000 0 3d mortgage bonds 1899) and $668,127 rolling stock notes payable monthiy, last one 
Bonps, Etc.—On third mortgage only Loy first and second coupons maturing Nov. , 1903, chargeable to pening ag (¥ yg dy | 
o— been paid.—V. 69, p. 29. fhese bonds are received in payment In March, 1898, b Meo running trains into oe, 5. 
for lands, Fat 20 per cent of par for year 1890-00) and prior to July | miles of Grand Trank vote Pome under joint trackage agreem The Wabash 
1, 1899, the wemie — on been reduced from $2,434,625 to | Co. will pay the Grand Trunk a rental commencing “ot ve s5,000 
pan 750 30, 1869, “thirds” had not been issued. Lands | annum, to increased at the end of every five years a 
unsold — 5 wh ms re 190,270 acres. Trustees of priorlien mort- | year, until it reaches amaximum of $350,000 per pes yor 
and 0 etry gs Cent. Trust Co.; of Ist mort., Farmers’ — will also pay its quae MY the cost of operating and main 
Trust Co 8106, Ist 68 have not assented to Prort 9s of os joint section. (See V. 66, p. 812.) ne new equipment leas ie 
mo: Coupons due and unpaid June 30, 1899, 1st mort., $2,210,- | this connection was to be acquired with car trusts. V. 69, p. 550. 
5C4; 3d mort., $778,€57. Traffic.—In 1898-9 phase 4 6,987,641 tons; grain furnished 16°81 p. 
LATEST EARNINGS.—July 1 to Mar. 31, 9 months, gross, $564,095 in | c., bituminous yer 21°45 p.., "lumber 6°22 p. c., and Itve stock 4 p. ¢. 
1899-1900; $539,291 in 1898-9. In calendar year 1896, gross, $576,723. EARNINGS.—8 1899 0.....Gross, $11, 172,831; net, $3,135,087 
ages my —Report for 1898-99, in V. 69, p. 1008, showed: July 1 to Feb. 28. 2. 1898-9...... Gross, Liveries net, 2,404,042 
Net. Other ine. Interest. Balance. ANNUAL REPORT.—Fiscal year ends June al mee at Bt. 
18069. _-90Tba4 $205,387 $3,099 one 527 def. $200, 4 Louis w47 Tuesday in September. Repent; for Taos 00 was given at 
1897-8.... 640,1 189, 749 143 410,499 def. 219,608 | length in CHRONICLE, V. 69, p. 538, 549; editorial, p. 517, showing: 
ar pT V. 65, p. 618; V. 37 p.75, 950; V.69, p. 29, 1608. Year ending June 30— 1899. 1898. 1897. 
Virginia Fredericksburg & Western BH.—See SUPPLE- | Average mileage ............. 2,278 
MENT of Jan., 1900, and V. 67, p. 276. Gross earnings -.-----..... ti $14,393,974 #13, rar 862 $11, 526 788 
jam ’ , | Maintenance of way....... vr 9 ’ 
Virginia Midland BRy.—On June, 21,’'98, merged in Southern Ry. Motive power...... 7 eneneeh "" 3°199°787 #)) er oH 20 086, 
Wabash Hailroad.—Embraces lines as follows, viz.: Maintenance of cars.......... 891,527 ’870,311 330 
Owns East of Miss. River. Miles., Leases East of Miss. River. tion and -- 4,703,847 4,268,837 3 ges'oz3 
ee PE ong [ LETS EEE” oe! memicpe epee. ORLA “SMT Eee 
p Elv nm, Tl. utler FADS Po} ‘aa oper. expenses..... vs 
Decatur, [iL, to E. St. Louis.. 110/ Other lines..............-..... 17 Met cntminas.. aeig Spine $3,982,500 $2304 083 $3'54 631 
June. near Chieago to Effing- Leases West of ities | rg Per ct. . aoee exp. to earn’gs.. Case) (70° 45) (69°22) 
ham and Altamont, Il...... 216 eh. to P: b’g Mo 80 | From of tracks, &...... 292,065 195,347 
Sivutotieiams.......-. % 4 Columbia, wei: Total net income $4,232,311 95,148 $3,742,978 
eeccrcece net seveccece ’ ’ 
Delrey,near Detroit,to Butler 110) Total owned and leased... 1,928 RAINE vio vatacsiodbcuth> cade stoas . 7,163 bar ry 486 $529,970 


, O., On to De- ele. Track, b: rent., &...... e pan7a7 9 399521 27 
Merott, to ‘Clarke Junction, go Clarke’Sunction.. 26 | Lavoro butiend tonisis’” 2661400 2,000'845 2,004,545 
near Chicago............ ---- 150/ Mo A Hannibal (V. 69, 
Attica to eo = evdebewe 4 a Ba ian cose. + 4 Balance.........-... oeeeseeee-BUP.$147,936 sur.$401,496 sur.$28,336 
oe erace Di 
nesepenge | Of Miss. River. 8 short lines to Quincy’ b De President, O. D. Ashiey, 195 Broadway, N. Y. (V. 70, p. 481, 688). 
at Leute to1 near Kansas Oley. 75 wnt. A020 ee ‘one 45 Bd ej Ches nimoster 4 Pighry ta ae ee. , to nm, i, 
erguson, : indsor, uspension 1,250,000; par, 4 ms d 
Moberly to Ottumw. Bridge and Black Roo , * : 


k Rock and 189% aid July, 1896. For June 30, 1899 75,642; 
Salisbury to Glasgow’ Ia... 15| Suspension B’dgeto Buffalo 270 1864, pala | interest, ete., 939,011; va dt for yen 8 ‘ 


Des Moines to Moulton, Ia... 
cae easton. -aon_ San | SER eet ess Ration ee Dat Re 
eeeeercersons m ai on 6 an 
tn Ape. 1900, line was proposed foun a potas meer Toledo: tty | THe, §750,000 first 7s duo Oct., 1900, will be refunded. at,a lower rate 
Montpelier, 50 miler, giv giving the company & continuous line from ‘To- feotiee 3 + ne Ona at provide also for the $600,000 


History, &. nnn deat ot o ‘abash acific, Washburn Ba tomy | é Iron Biver BR.—Washburn, 
which was sold in foreclosure. 800 Surevamane ae te Seeman, 1990. | DeySeld and tron gee make is July. 1808, of which 
LEss.—The Boone Oo. & Booneville BR. is leased till : A edge i807 wiBala"to be ie the interest at the Ore 
Brunswick & Oniliicothe was leased to Bt. L. kan. Oity & Northern tor | Noriern. In 1806 led e'mortgage to seoure #240 
960 years. {ta bonds bear 6 per cont interest til ee To Tou” for | bonds (5s); Milwaukee Trust Co. is trustee. V. 62, p. ter. 
cent till maturity to Chicago is secured 54 mae the | Washington Central By.—Owns road, Cheney to Coulee 
i Went Eellans: ot Ghost hos lo coinany pene: $1,000,000, | Wash., 1 108 “iniles. Reorganisation of the Central Lee SE 
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Bonte—Princi— 
pany a eeapem nya gle a bog Be ee erg gegen perp ya 
ation of column » &C., 866 NO 0 0 ‘ar r en ere Paysble, and o 
For explanetiny ‘aret page of tables. Road.| Bonds| Value. |OUtstanding| "Cent | Payable Whom. ¥) Dividend. 
ion Oent'l—1st M., g., $15,000 per mile.K| 108 | 1898 500 &c.| $1,538,000 4g. —M. |_N. York, Knick. Tr. Co.} Meh. 1, 1948 
Ln Oounty—1et ih -» $2,320,000.Ce..c*| 137 | 1898 | 1,000| 2,142,000 5 g. is 4,|N. Y., Central Trust Co.} Jan. 1, 1948. 
Wash. é Volumb. River—1st i $2,500,000, g-F.c*| 163 | 1895 | 1,000} 2,500,000 4g. |\J. & J.|N.Y.,Farmers’L.&T.Co.} July 1, 1935 
Income bonds, non-cum , $2,500,000 ..........--- ---. | 1895 1,000| 2,245,000 4 Payable} as earned. See text, | July 1, 1935 
Wash. @ Frank.—1st M., $225,000, g., int. rental.r) 14 | 1899/ 1,000 50,000 5g.\/J. & J. Philade!phia, Pa. Jan. 1, 1939 
West Chester—1st mort., int. guar. by Penn. RR... 5 | 1879 |100 &o 000 5 M. & 8. , Broad 8t. Stat’n.| Sept., 1919 
West Jersey & Sea Shore RR.—Common stock,...... ia dene 50 | 4,951,050 |5 in1899|M. & S8.|Phila., Broad St. Stat’n.|Mch.15,’00,22» 
Special guaranteed stock (West Jersey RR.)..... = se 50 104,000 6 J. & D. 0 do ec. 15” ee 
Camd. & Atl. con. M. ($650,000 5s; bal.6s coup.) 79 | 1881 1,000; 1,000,000) 5&6 |J. & J. do do July 1, 191 
West Jersey Vonsol. mort. ($1,600 is scrip)...r| 128 | 1879 500 &o. 6 M. & N. do do Nov. 1, 1909 
Woodstown & Swedesboro lst mortgage.....-. o” 11 | 1882 1,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8. 8., 1st consol. M., series “A,” g.c*} 310 | 1896 1,000 4g.\J. & J. do do July 1, 1936 
Gold, Series “B,” $1,500,000, = Li lcadiasaks *| 310 | 1896 1,000 3iag.\J. & J. do do July 1 1936 
West Shore—1st ., on. 0.G 2 One by yyy 450 | 1885 |1,000&c 4 J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 2361 
West Virginia Oen‘ral & Putisb.—Stock, $10,000,000.; .... | .... 100 1 in 1899/Semi-an|Check from Co.’s office.|Mch. 14, ’00, 8. 
ist M., gold, #3,600,000 (V. 52, p. 201). M{p...c*} 132 | 1881, 1,000 6g. \J. & J.\N.Y.,FirstN.Bk.&Balt.| July 1, 1911 
Piedmont & Cumber!’d, 1st M., int. rental, gold.| 29 | 1886 1,000 5 g. |F. & A.|Balt., Hambleton & Co.| Aug. 1, 1911 
West Virgunia & Pittsb.—1st M., gold. Me.Ba....c’} 159 | 1890 1,000 OT OPS eee: Apr. 1, 1990 
West’n (Ala,)—1st M. §-. gu. by . Ga.andGa.RR.c*| 132 | 1888 | 1,000 419g.\A. & O.|N.Y.GuarantyTrustCo.} Oct. 1, 1918 
Western Maryland—Ist M. and pref. 24 M. (end’d).| 90 |'58-68/500 &o. oT ae a, Sec 1890 & 1895 
4th mort., in return for City of Baltimores oc] | OO | 1878) ...... 6 |J. & J.|Balt.,N. Mechanics’ Bk.} Jan. 1, 1902 
5th mortgage, held by City of Baltimore, sink’gf’d| 90 | 1887 ...... 38% J. & J. do do Jan. 1, 1927 
City of Baltimore loan..........-..--.-+---- «----- onde tales, 1. odbabe 4 + ey m4 do do July 1, 1925 
New mort. in return for Citv of Balt. stock.text ose 1IRERAP cesces OU L osaiecis hia: «\ cesdedtaos Jan. 1, 1950 
LEASED LINES—See statement of each company. 
a 9.000 redeemed by sinking fund and héld by) trustee. 
b Purehased Jan. 1, 1900, for City of Balt. sink jing fulnd. V. 69, p.1347. 
| 
| 




















gold in foreclosure Jan. 19, 1898, Leased in 1898 to Northern Pacific 
for 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at $15,000 per mile. (See full particulars V. 66, P 
953.) The Northern Pacific owns the entire $1,000,000 of capital stoc 
and $282,000 bonds. —V. 67, p. 127, 691. 

Washi on & Columbia River Ry.—Owns road from Day- 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles, Stock is .000,000; par, $100. Additional first 4s 
may be issued for extensions at $20,000 r mile. (V. 61, p. 70.) In 
Feb., 1*98, the Nor, Pac. Ry. purchased the entire capital stock and 
all of the income bonds. Interest paid onincomes: In 1898-9, $55,000. 

EARNINGS.—Year ending June 30,1899, gross, $354,725; net (over 
taxes), $189,476; other income, $1,849; int. on 1st mort. bonds, $100,- 
000; int. on income bonds, $55,000; impts. and betterments, $40,- 
657; balance, deficit for year, $4,332. V. 66, p. 426. 


Washiugton County RR.—Owns Washin, 
Maine Central Railroad., northeasterly to Calais, Me., 103 miles 
with branch to Eastport, 15 miles, and Princeton, 19 miler, a total 
length of 137 miles. Road completed in Dec., 1898. Complete opera- 
tion began Jan. 1,1899. Stock, common, $1,500,000. The preferred, 

,000, 5 }; ce. non-cum., is all owned by Wash. County. First 
coupon paid Jan. 1,1899. (V. 68, p. 284.) 
George A. Curran, Pres.; Frank E, Randall, Treas., 80 Broadway, N.Y. 


Washington & Franklin By.—Hagerstown, Md., to Quinsonia’ 
Pa., 14°37 miles (a consolidation with Hagerstown & State Line RR- 
June, 1899), was built in 1898 at a cost of $264,000, and in Sept..1899, 
was being extended from Quinsonia to New Franklin, 4 miles. The ex- 

se was met by issue of 5 per cent st ck and bonds, the line being 
Frased to Western Md. at 5 p.c.oncost. Of the Wash. & Franklin ‘8 
Reading Trust Co., trustee), $150,000 were issued to construct the line 
m Hagerstown to Quinsonia, 14 miles, and the balance was re- 
served for extenrions.—V. 68, p. 279; V. 69, p. 493; V. 70, p. 478. 


Wellington Grey & Bruce Ry.—V. 68, p. 1228. 


West Jersey RBR.— 

West Jersey & Atlantic nr.-} See West Jersey & Sea SH. 
West Jtersey & Sea Shore RR.—(See Map Pennsylvania RR.) 
—Owns all the lines of tae Pennsylvania System in Southern New - 
Jersey, including the line from Camden, , owe Philadelphia, to 
Atlantic City (59 m.), Camden to Cape May, m., ete.; total owned, 
312 m.; leases since Nov. 1, }899, Delaware River RR, Woodbury to 

Penn’s Grove, N. J., 20 miles; total 332 miles. 


ORGANIZATION.—A consolidation in 1896 per plan V. 62, p. 366, 871. 

Stock.—Common stock authorized, $8,076,000, of which the Penn. 
RR. held Jan. 1, 1599, $1,692,%50. V. 67, p. 188 

DIVIDENDS. —-On common in 1896, 249 p.c.; in 1897, 5 p. ¢.; 1898, 5 
p. 6; in 1899, 5 p. c; in 1900, March, 243 p. c. 

Bonps.—First consuvlidated mortgage is for $7,000,000, of which in 
Oct., 1899, $1,840,000 are reserved for prior lien bonds when due, 
and $2,0.0,000 for improvements, etc., V. 62, p. 1179. Mortgage 

tee, Commonwealth Title Insur & Trust Co. Philadelphia. 

GENERAL FINANCES —In Feb., 1899, $1,500,000 consol. 3498 were 
sold to refund 6s and 7s. V. 63, p. 234, 431, 972. 

EARNINGS.—2 mos., § 1900 Gross, $314,454; net, 

1899. 


Jan. 1 to Feb. 28. 1899 Gross, 274,854; net, 

Years end. Dec. 31. 1898. 1897. 1896. 
$3,114,192 $2,€82,122 $2,550,940 $2,554,919 

badesesee 680,476 591,923 586,888 


- 872,240 

In 1899, other income, $25,217; interest on funded debt, rentals, 
taxes, etc., $595,566; balance for dividends, $301,891. Dividends at 
5 p. 6. on common (and 6 p. o. on special guaranteed) call for $235,650 
per annum.—V. 68, p. 234 431, 774, 972; V. 69 p. 907. 

West Shore BR,—(See Map N. Y. Oentral @ Hudson River.)—Line 
of road from Weehawken, N. J., Cogn New York City, to Buffalo, 
N.Y., with branches to Albany City and Rochester City, 450 miles; 
Byracuse Ontario & New York (formerly leased and alterwards ab- 
meth Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
in 1885 to the New York West Shore & Buffalo sold in foreclosure. 

Lease.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all beg &o., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company. 

Borps.—The West Shore mo: © is made to the Union Trust Com- 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 

fone BY all the stock and bonds of the Terminal Company. 

guaran of the New York Central & Hudson is absolute as to 
interest and principal and is endorsed on each bond. Abstract of mort. 
in V. 42, p. 176. Syr. Ont. & N. Y. securities are owned. (V. 68, p. 332.) 

West Virginia Central & Pittsburg Ry.—A coal and railroad 

company tn West Virginia in the upper Potomac region—the Elk Garden 

Field. Owns road in operation from junction near Piedmont, 
W. Va., to Beli: nm, W. Va., 102 miles; Elkins Junction to Huttons- 
ville, 17 miles; branches to Elk Garden, &c.,13 miles; total owned, 
182m. Leases Pied. & Cumb. RR. 29 m., under new lease of 1899, 


mn Junction, on the 


$21,888 
388 


’ 


$650,000 stock, etc. V. 69, v. 490. Total operated, 161 miles. Exten- 
sion, Beverly, W. Va., to Huttonsville, 11 miles, included above, 
opened Feb. 5, 189. In Dec., 1899, Coal & Iron Ry. Co. was incor- 
— to build from Elkins, W. Va., to the Furks of the Greenbrier 

iver. in P cahontas Co., W. Va., 43 miles, at a connection with a 
branch of the Ches. & Ohio building from Caldwell, and in April, 1900, 
contracts were about to be let.—V. 69, p. 490, 1302. 

HIsToORY.—Main line completed in 1889. Company owned 32,244 
mineral rights on 5,407 acres more. See V. 60, p. 220. In Dec., 1899, 
by the acquisition of the $2,700.000 capital stock of the Davis Coal & 
Coke Co. the Railway Company acquired over 50,000 acres of excel- 
lent steaming and coking coal and 700 coke ovens; the mines are now 
producing 5.000 tons of coal and 1,000 tons of coke daily. In Decem- 
ber a large controlling interest in the Railway was beld by ex-Senator- 
Henry G. Davis, his brother, Col. T. B. Davis,SenatorS. B, Elkins, and 
Mr. RK. C. Kerens of St. Louis, Mo. - 

StockK.—Stock increased in Dec., 1899, from $6 000,000 to $10,000,- 
000, to purchase Davis Coal & Coke Co., of which $450,000 in treasury; 
bills payable, $135,000. 

DIVIDENDS.—1889 to 1894, 1 p. c. yearly; in 1895, 149; in 1896, 119; 
in 1897, 149; in 1898, Aug., 19; in ’99, Mar., 19; Oct., 4; in 1900, Mar., 1. 

LATEST EARNINGS.- 6 moa. § 1899..Gross, $658,404; net, $212,981 

July 1 to Dee. 31. 1898 Gross, 577,361; net, 185,097 

ANNUAL REPORT.-—Fiscal year changed toend June 30. The annual 

report for 1898-99 was in V. 69, p. 490. Earnings have been: 


ear. Gross. Net. P.€0.RR.Net. Prof.onCoal. Tot. Net. 
1898-99...8697,:07 $274,209loss$24,981 $70,881 $320,109 
1897-98 ... 660.181 221,589 loss 15,415 78.457 284,631 
1896-97... 604,348 191,204 sur. 5,159 77,665 274,028 
From net in 1898-99, as above, deduct interest, $193,625; dividends. 

5 : miscellaneous, $6,102; balance, surplus for year, $65,382. 


Total coal and coke shipments for year 1898-99, 1,508,335 tons; 1,- 
353,564 tons in 1897-: 8; 1,219,869 tons in 1896-97; 1,176,372 tons in 
1895-96; 1,002,434 tons in 1894-95; 825,757 tons in 1893-94. 

President, H. G. Davis, Elkins, W. Va. V. 69, p. 1148, 1248. 1£02. 


West Virginia & Pittsburg RR.—See Map Balt. d Ohio.)— 
Clarksburg, West Va., to Camden-on-Gauley, West Va., 103 miles, with 
branch, 6 miles; also from Weston via Buckhannon to Pickens, 50 
miles; total, 159 miles. Leased to reorganized B. &. O. for 999 years 
from 8ept. 1, 1899, pee plan in V. 67, p. 1310, for jour per eent on the 
mortgage, the bonds being stamped with an agreewent reducing the 
interest from 5 to 4 per cent and the B & O. having option to purchase 
bonds at par within five years on 60 days’ notice.—V. 69, p. 439, 646. 

STocK—Com., $2,500,000; rs 22 non-cum., $900,000; par, $106, 
B. & O. June 30,1898, owned $1,250,000 common and $200,000 pref. 

Bonpbs.—First mortgage covers besides the road and its gr 
134,842 acres of timber. coal and minera) lands in West Virginia. ans 
and bills payable June 30, 1898, $260,689; equip. notes, $11,620 6s. 

EARNINGS.—For year 1898-9, 88, $357,386; net, $116,128; for 
1897-8, gross, $391.090; net, $173,003. Report for 1897-98 in V. 67, 
p. 948.~ (V. 67, p. 948, 1310; V. 68, p. 87, 620; V. 69, p. 439, 646.) 

Western <A of Alabama,—Selma to Weat Point, 132 m. regia 
RR. and Central RR. of Ga. each owns half the $3,000,000 stock. 

DIVIDENDS.—In 1894, 2 P; c.; in 1895, 2 p. c.; in 1896, 2 p. c.; in 1897, 
3 p. ¢.; in 1898, none; in 1899, June, 2 p. c.; Sept., 3 p. o. 

EARNINGS.—8 months, } 1899-00 Gross, $515,323; net, $200,471 

July 1 to Feb. 28. 1898-99 Gross, 454,439; net, 194,302: 
EARNINGS.—For year ending June 30, 1899, gross, $587,325; net.. 
$156,493; other income, $81,110; interest, $69,435; dividends, $60,- 
000; bal., surplus for year, $108,068. 

Western Maryland RBR.—Roap—Baltimore LR mr: ak pone 
etc., 93 miles. Leases—Baltimore & Cumberland Valley Rai and 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har- 
risburg Railroai, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and’ 
branches, 6 miles; western extension, 15 miles; Potomac Valle . 
Williamsport to Cherry Run on the B. & O., 14 miles, and Po to 
York, 17 miles; Washington & Franklin Ry., Hagerstown, Md., to- 
Quinsonia, Pa., 14 miles; total, 253 miles main line. 

STOCK.—Common stock is $684,950; par, $50; six per cent first pre- 
ferred stock, $324,000. The — has been largely assisted by the 
city of Baltimore, which, Jan. 1, 1893, owned $200,000 of ite common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Washington Goun , Md., also in October, 1892, owned ,000 com- 
mon and all the $324,000 puree’ stock. Of the thirteen directors: 
the city has appo nted eight and the county two. V. 69, p. 1302. 

PROPOSITION TO PURCHASE.—In Nov., 1899, a New York Tationte 
offered to purchase the interest of the city for $4,485,000. V. 69, p.. 
103. In Jan., 1900, the city authorities deferred any sale of the prop- 
erty for the present year. 

Bonps.—There are three Balto. & Oumb. Valle 
different pieces of road, and under the lease to the Weatern Maryland 
intereat on the mo 8 is provided by rental. In 1900 made a new 
$1,875,000 fifty-year 349 per cent mortgage to the city of Baltimore as 


first mor on 





* providing for interest on $650,000 5 per cent honds, 5 per cent on 


se: urity for amounts necessary to take up subsidy loans due Jan. 1, 
1900, and Jan. 1, 1902.—V. 70, p. 481. 
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Bonds-- 
Sc is aces | ae anweae ins Smee tis eae 
r ea of column , 868 NO’ o ar . 
on first page of tables. Road. Bonds Vaiue, | Outstanding)" Oont | Payable} m. Dividend, 
Western N. Y. & Pennsyloania—Stock (see text)..... B08 ft ccs 1 | cabhces 4 Sébes Eo ld | Seemegabes PL wecesiul 
West. N. Y. & Penn. ist et ($10,000,000) 6 oa c*} 588 | 1887 5 g. |J. & J.) N. Y., Continental Tr. | Jan. 1, 1987 
General M., $10,000,000 0, gold, eal 588 | 1895 8-4 g. |A. & O. do do Apr. 1, 1943 
Income bonds, $10,000, eee, non-cum.FPoc*| .... | 1895 5 Nov. 1.| Office—When earned. | Apr. 1, 1943 
os ons ndanonhecanene aS See text.|A. & O. he oy Pa. /jApr.16,'00, 
Consol. pas apy 000), go! tow kn e"| 137 | 1888 4g. \J. & D.|Phila.,Broad St. Station) June 1, 1 
@ Terminal. Id.c™| .... | 1889 6 g. |J. & D.| Dec,’91 coup. last paid. § 939 
Second mo; (income tail Merch 18% 1892 gold} .... | 1890 6 g. |M. & 8. None paid. Sept. 1, 1940 
\Waeeling @ m. stock, $20,000.00...) 2... | ... mae! A” elise Coeliee MMS Sele 
1st pref. stock, Xe ¢., not cum , $5,000,000 ae snes sens’ 1, BS DL detecs | ‘ovess FT ”*:  eepoetdee' °! ) BY ecdsce 2 
2a . Stock, = 6p , non-cum., $12,000,000 ---: a Pe es, ae eS A ee 
ist M., Lake E. v., Bowerston to L. E. 187 | 1886 5 g. |A. & O./N. Y., Mercantile Trust} Oct. 1, 1926 
lst eee g Div., A #2 (2d on 187 m.)g. Ce. rs 50 | 1888 5g. \J. & J.) N.Y., tral Trust. | July 1, 1928 
a Railway ist este ceewhinees 5 | 1888 5 g. |M. & 8. do do Part 
Exten. and Impr. oor 4 ld, Ce...c™| 260 | 1889 5g. |F. & A. do do Feb. 1, tose 
itt one. 'Fukon~ Stee . Mie...0*} .... | 1899 4g. |M. & 8.|N. Y., Mercantile Trust' Sept 1; 1949 
nny Py 1 ape cone | touns |. SRO TRIER PD | dpeces | esas | | || eeuepowss’ ES Mazes 
ary eek akan ture stock, sub; ob0.00 rr at110.| 43 | 1898 6 J. & J. London. Dec. 31, 1925 
Wicnita Val.—ist M., SL tat red. to pe i 51 | 1890 3 (5)\J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
@ scranion— Stock, 5 Pac rental.. gees 5 Dec. 31) Phila. Settee ~xo7 ~ py 
First m gold. oer pe oe L.C. "EN Oo. 5 | 1888 419g.|M. & N. do May 1 
4 No. Br.—1st .000,000g.,FPc*| 45 | 1892 5g |M.& 8. Phila, Fid. L, Tr. 8.D.| Sept. 1 iges 
Wim. Hn @ Aig. S00 ATi-AN TIC COAST LINE |Co. OFS. C. 
@N —I1st M.,sub.to call in 1907...r/ 88 | 1887 5 J. & D, Phila., Read’g Term’!.| 1907-1927 
General mort, ae 000,000, g. p. & i. guar., end..r| 88 | 1892 5 g. —F. lo 0 Aug. 1, 1933 
ar trust ., due $8,000 yearly. V. 66, p. 950) .... | 1897 5 .—F. | First N. Bk., Wilm.,Del.) 1 1906 



































From J R.. 1892, the com has paid ularly interest on all 
ite ob! rn except on od oe ft ao which is 13 by _ 
City of ences. rege bonds overdue, $43,500; bills 
able, 7,850; funded 6 held br Baltimore, 9226, 
ied coupons, $71,742, "ali ai Oct. 1, 1899. 
LegaseD Lives.—As to leased lines see SUPPLEMENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western d 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 


ANNUAL REPORT.—Report for 1898-9 was in V. 70, p. 414, 478. 


pa ol ——— ae mp ng a on yf. Bal., 
H pref. surp. 
818 R35 B34 tice rT: $449, 45 "gots 980.130 
1,39=,395 408,266 444,949 3,043 def. 39,728 





* Interest assumed by Baltimore City is not included.—V. 70, p. 481. 


Western New York & scones hag fp wns Buifalo to 
Rmporinie Pa.,121 miles; Buffalo hey Se 36 pit toad Oil City to 
110 miles; Ruchester to Hinsdale, 99 es; Stonebors to Ma- 
honingtown 38 miles; branches, including proprietary, lines, 84 miles; 
fotal owned, 588 miles, of which ldare narrow gauge; leases, 45 miles. 
ORGANIZATION.—Reorganization March 18, ee r sees in ieee 
gy op Bg 1895), of the Ratiroad, foreclo 
On Ma 900, the rs recommended the acce Awa wa the 
offer of the amaiouta RR. to parchase the stock at $9 per sbare 
and the income bonds at — per bond, if accepted bya prog onor 
before May 26,1900. See ruil statement in CHRONICLE of Apr. 28, 1900. 
StTock.—The voting power on $5,000,000 new capital stock issued 
to the old 2d mortgage bondholders expired in 1900. —-V. 70, . 585. 
Bonps.—Abstract of Western N. Y. & Pa. lst mortgage in V. 47, p. 
109. ame mortgage carried interest till April 1, 1897, at 2 per 
eent, D ll 1901 at 3 per cent and thereafter at 4 per cent. ‘On June 
30, 1899, ms 59,000 general mortgage bonds and $395,000 income 
bonds w in the treasury. 
prertnaer months, ) 1899-0...... Gross, $2, 598,502; net, $729 €71 
July 1 to Feb. 28. 1898-9...... Gross, 2,159, 55 54; net, 664,764 
ANNUAL REPORT.—Report for 1898-99 was ae +4 length in bf 69, 
. 848, 857. The beg 3 on the new of os e3000 bonds for 
amounts to $225,000, for 18 and 1893-99 
$297,615. All betterments charged to expenses. 
Years ending June 30. 1899. 1898. 1897. 
“iors eee wey tme rd 937 wae ty to 
1, 


eee eewecewesersescoee 








Metearnings...............c...00200- 03,133 11,828 
pip beeiatamchogig 27,768 8,391 ery 611 

eG MOONE... fan ccscoscccccccst $1, $1,046, 234 $1,111,524 $966,439 
[Interest charges on lst mortgages. $499,500 $499,500 $499,500 
int. on gen. mtg. (see above)...... 297,615 300,000 225,000 
Re es eee 115,117 100,070 90,076 
Int. on real est. and equip. notes. 35,9) 5 21,446 25,613 

Cs delitalcehieeidnain tinal $98,017 $190,508 $126,250 


estern m Pennsylvania BE.-O wns from Bolivar to Butler, Ze 
eo and Butler Junction to Alleghe 7, City, 27 miles, double trac 
branch. *9 miles; total, 137 wiles. New lease of Jan. 1, "1897, to [ond 
syivania BR. in place of lease of 1888 provides for fixed rental inaur- 
ed 6 1606, gross cent ridends r annum. ARNINGS.—In year euding Dec. 
0; net, $525,970. [In 1898, rental $297, eeet 
~~ a on es, $31,058; interest, $160,000; balance, $106,500. 
6 p. e. dividend. —. RR. owns 000 stock. Divi- 
1894, 8 ON eiy-y c.; in gees. 8; in 1897, 6 p.c.; in 
1898, 6 p. c; in 18 9, 6 p. c. in | Apr., 3 p. c. 
Wheeling Bridge r A oot Bailway.—Ownse a railway 
ase be gpm in 1891, and about 10 miles of 
biecting with the Cleveland & Pittsburg. Cleveland 
Torain é & Wheeling aud ng & Lake Erie on _— si Fes] og Balti- 
more & Ohio, Ohio River yy abd res © & Ken- 
tucky (Penneylvania system) on Wheeling side. | meng S fi, 500, 
000; par, C. O. Brewste: is receiver. In Fev., 1900, Kuban. 
Loeb & Co. of Now York purchased a majority of each class of securi- 
ties.—V. 70. o: Bago, Sale been set tor Ma; 22,1900 For year end- 
ing Dec. 899, gross, $126,009; net, $47,245. —V. 70, p. 3o¥. 
Wheeling & Lake Erie ee Map.)—The system includes: 





Lines owned.— Miles. 
Toledo, O.. to Martin’s Ferry. ott Branches owned........-. onkbibi 43 
Cleveland to empuateesS O.....115 | Branches leased ..............-- 8 
Canton tw Sherrodsvilie........ — 
Toledo Belt Line................ 5 Ph ctabitbciineekteaséoee 436 


Clevelenud Belt & Terminal.... 6 
Also owns large interest in Wheel. L. E. & Pitts. Coal Co. 


» nens- —~ Successor May 1, 1+99, per plan in V. 66, p. 1142, of W.& 
, sold in Feb., ‘under mx we of consol, mortgage, 


eu to unter) -. 4 i Vv. 6 

wnjeet to it g ist mortgages. V. 68 Beit & Terminal were ac- 
quired by pi: pane in August, 18¥¥, and the Coshocton & Southern, 
Coshocton to Zanesville, O., 30 miles, will be purchased on May 4, 






date.—V. 0 
Lake Erie & Pitts. ‘Coal Co., 
parties.—V. 70, p. 799, 741. 
STOCK AND 
V. 68, p. 102°; 
authorized a mo 


reserved in 
In 8e it.» 


and imprevements. The co 


the refunding plan to be toned, 








earl 
LATKuST EARNINGS.—July 1, 1890, t ow. r “9 28, 1900, Fee's $1,757,- 
939; net #514,¥u1. Deiee yore 1894-99 zene carried 1,205,375 tons 


of mye yore "coal, 
Year ending June 30— 


eteeceee 


W. Oglebay, H. 
and 


against 1,058.399 to 
tone of ores, against 249, 679 tons in i897 98. 


DrrRecToRs.—John Crosby Brown, A. W. Krech, eatedl rm... and 
W. E. Conuor, of New Yo:k; Myron T. Herrivk, 
r McIntosh, Tie: vert Blickensderfer, Dan. R. Hanna 
ili.am G, Mather of Cleveland: . Frank J. Hearne of Wheeling, 


W. Va.. avd C. M. Spitzer of Toled 


OFFICERS —(‘hairman of a hag A Herrick; President Robert 
rech; Treasurer, James Parmelee, 
Cleveland, O., Sec’y, J. H. bowtemn Cleveland.—(V. 70, p. 383, 533.) 
White Pass & Yukon Ry.—To own a ag the a i 312 
tmoiles iu length, extending a me ge =f Bang von ae 2 t Sel- 
projected f Fo 
miles, to Dawson, and to Atlin gold fields, ete. OF this, Siegen to 
Luke Bennett, at the head of navigation ou the Yukon Ry., 
was completed in July, 1899, and 71 miles from Bennett to White Hees 
to be opeved about June 1, 1900. V. 6», p. 335; V. 67, p. 1162, 1138. 
ORGANIZATION.—Incorporated under Euglish Companies Act. 
SECURITIES.—Capital stock authorized, 21,000,00U. All the deben- 
ture stock is issued under the terms of the original trust deed, da 
. 26, 1898. being a tirst charge un the section in respect «+f which 


Bliskensderfer; V.P., A. W 


kirk, on the Yukon. Also 


Sept 


it fs uoued and a floating charge on the reat of the 
deb. stock, 225,000 was iasued on acoeunt of the 
Skagua: to Benuett, 43 miles, and £300,000 was in Apr., 1900 bemg 

second section frum Bennett tu White Horse 
71 miles. Pres.,8. H. Graves, 1016 Chamber of Com. Bldg., Chicago, 
IL; Sec., F. C. Elliott, Treas, Juhu W. Probert. (V. 69, p. 335, 542.) 


Wichita re from Wichita Fails to Seymour, Tex., 51 


issued onaccount of the 


miles; completed in Sept., 
$1.020,000: par, $100. 


89. 


Stock, $6 


5 years, beginning with the Jan., 1898, co 


1898-99, gross, $62,137; net, $35 10; charges $53,778, bal. sur. $2 342. 
Wilkesbarre & Scranton By.—(See Map Oentral KR. of N. J.j— 
unction, Pa., 5 miles, of which 1 

888, to Lehigh Coal. 


Owns from Scranton to oe 2 
ring - corporate existence 


miles is double track. 


Co. (see “‘ Miscellaneous Companies”) du 
less one year, at $47,500 per annum and taxes 
rcent on cost of road (#1 
Coal & Nav. Co. held all 

Williamseort & North Branch 2 a=tiall’s to Satterfeld, Pa., 
and br. 45 miles. Stock (auth. $2,000,000) common, $925,362; oe. 
, "99, gross, $: 01,454; net, $30, 


Central of N. J. at 6 
In June, 1894, Lehig: 


par 850, Year ending Jane 


$300, 
678; int., * $53,490 
net, $30, 429. President: B 


H. C. Adams, New York. Vv. ‘66, p. 812; V 
Wii, Col, & Aug. BR.—See Atlantic Coast Line RR. of 8. C. 
ton & Northern BR.—Owns Wilmington, 
jinlles branches, 17 miles; total owned, 88 
ng, ng, Pa., etc., 4 miles. 
ership ye m Joe stan ca =A stock the Westchester Electric By, 5°57 
W.&N. ae. at Lenape General mort. bonds 
indebtedness nod maturity. 
7 $1,278,050; 


Wiimi 
el te Jun a aya § 71 


miles, from junction wit 


are reservev to retire first mo: 


authorized, A 500,000; outstan 


& Reatin, 


the road for by $F years from Feb. 1, 1900. V. 7 

ANNUAL RePoRT.—Report for 1898, in V. 68, p. ‘oat, owes: 
N Interest. 

$50,744 


- Gross, 


Yr. end, Dec. 31 
-B454,723 


sewer ee seen 


18 5,736 

—Vv. ¥. &, b. 479, 1021; V. 69, p. 1302; V. 70, p 127. 

ton & Weldon BB.—Roav—Owns Wilmi 

anti gy aoe Pew a Carolina State line to aS 
tland N -ck Hy gd - ae 

wiles; y Fs Nashville, New bern, etc to Wi 

mipgton, N. C., with b) epee te Bennettsv 


Wiis 
Goa, 8. O.. 
N. 6., 


2m: 
iy catieas branches, 8co 


1899); total owned, 787 


et, 
op ose 


bal., ar, oi tS 1. 


60,652 


In 





May 1, i8 


April, 1 


1900, at ery oe sale, and made ready for operation at an early 
531, 632. Owns — yuys of the stock of thx W) eeling 
leased in 1900 for ten years to other 


Bonps.—The stock was increased as above in June, 1899. 
. 69, p. 29. The steckholdera on June 26, 1899, 
6 to secure $15,' 00,0: 50-year g 
$6,400, 00 to refund or retire the present bendes debt, 
the Cleve'and Canton & Southern and Cleveland Belt & Term., $1, 750,- 
000 to retire equipment trusts, extensions and impro ements, and 83,- 
be the treasury. 

189.4, $5,6::0,C00 new con-ol. ‘48 Were isssued, of which 


“, 


$7.550: 9 for Cleve. Canton & South’n and Clevel. Belt & T ‘erm., and 
750,000 were sold to retire equipment trusts and for extensions 
any _ or to refund the old 5s, 


sin 1897-98 wie 204,156 


000,¢ 
in 1898 interest — esoaled to 3 per cent for 


Tn 1897-08, 
Welch, para, Pa.; 
. 68, p. B7¥. 


owns practically the entire ca ws a tock, and leases 


ville t 17s ma non ry ( s cinased 12 
900, consolidation wa 














old 4s, of which 
$3,850,000 for 







p, 1027; V. 69, p 29. 












318,888 






Geo. A Garreteon, E, 
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e esevion from 









¥0U 5 outstanding, 






n. 67, p. 224. Year 
















TOSS, $92,916; 
c. and Treaé., 





Del, #@ 





Also’ controls by own- 






STOCK 
The Phila. 





127. 






et 


n to Wel- 
ntentnes, 





err) 
* 125 


















RAILROAD STOCKS AND sONDES. 


OM ol 


onesville” \,, 


“the TSnORE : 
Hudson/ §" Gfosvenor 


a Feil iy 
a « tert; 


a i o. 
Alvordtoné Fayette =. 7 
feOn= 
5 oa es { 
' ring Ws 
SOU. oumee¥ \ ° ote 


mich & ih 





<-) 
st 


ax” 








a o 


H 
[van Welt 


haa 


Ohio City 5 
Rig 


+—Celina \4 
Minster 


P LE; 
sailles| © 





City <Marysville 














AMilford Centre 


MAP OF THE 


WHEELING & LAKE ERIE 
RAILROAD 





C4 


5 


¥ 


TY Corning 


—_—s_ 7S. |” 


‘a 2 @ oe tom 


P 
K—j Leetonia | 


c. 


New Gajilee 


wi 
2. sre 
FStecad). PITTS 


vs pen 


Dillonvale 
Tiltonville@ 
: Terminal Jem i 
‘MARTINS FE is} 


BELLAIRE Ei) WHEET 


p Export 
2» PITTSBURG 
eeling Je. 
VBENVI 
0 uc. 
ANT 











aoa at .tcm eek 1 owt See : 


Sy Brownsville 
o Uniontowng, 
Waynesburg z 


¢ Fairchance 
. 








——-—4—-- 


‘Ae 
. 


Y in | 


2@ .&- Su48 a2e +. ge2i8e 











ch lt a ei is Slt Bi: wisi Sab dlnlgt Si sn 





POE INSTI ve a ie dha « aR es ay Ne 


154 INVESTORS’ SUPPLEMENT. 


{| VoL. LXX. 








Subscriberg will confer a great favor by amine immediate notice of any error discovered in these Tables, 





RAILROADS. 


For explanation of column headings, 
on first page of tables. 





&c., see notes 
Road. ‘Bonds Value. 


aiiles| De —_ Bing, a 


INTEREST OR DIVIDENDS. 


Amount 
Rate Per| When |Where Payable, and by 
Outstanding) "Cent. |Payable Whom. 
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Gen.M. (fo $93: r3 ,000 ares,S,. Ba.g.*c 
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Certifi.of indebt.for Neg in ’87,non-cum., income. 
ist M., Tarboro bra 
Yadkin Div., lst a gold, $1,800,000.SBa.c* 
Wil. & N. B.,1st M., zg. ass’ SBa 
Albermarle & Raleigh, 1st Si; 2S. ee SBa 


te 
ld, 8. rs rd. at 110 aft.’98 
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Bae ag 
nona 8 
Winona 4 begga Stock, 
1st mortgage, © 
Wisconsin oeniren akiay aici TO BE Is 
Common stock, $17,500,000 Sous 
Pref. otosk. 4 PET 
1st 7,000,000 Us ° bas 
meri Oy Bennteden not eee | 
Chic. Wisconsin & Minn. 1st mortgage, gold...o* | 122 | 1885 
w. & Lake Win. 1st mortgage, gold... c*| 66) 1882 
Wis. Cent. ER. consol. M., 1st series, _- 416 | 1879 
Wisconsin @ Mich,—1st M., g., $15,000 p. -A 54 | 1895 
Woonsockel @ Pase.—1st M., in int, ga. City of ‘Woon.c| 9 | 1890 
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500,000 
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pending with Atlantic Coast Line RR., which see. Each share of 
stock, it was revorted, will receive 2 shares of common and 2 shares 
of preferred in the new company. V. 70, p. 791. 
Central South Carolina (join tly’ with At. Coast Line of 8. C.), 
40 miles. Reaches ———, Ga., from Denmark, 8. C.,57 miles, on 
South Carolina & Georgia R 
Bonps.—Of the 31500000" Yadkin Div. 1st 4s, $100,000 were on 
June 30 1699, in the treasury. (V 69, p. 1297.) 
ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), ¢hich owned $2,000,000 stock Junel, 1897. 
DIVIDENDS. 21884-90 ’91 ’92 ’93 ’94 '95 '96 '97 '9% ’99 
Per Cent. §8,y’rly 12 4 3 3 6 6 Ts 7 8 
ANNUAL REPORT. “wat 7 for aaseee wasin V &. + 1297. 
Year end’g June 30. 1899. 1898. 1896. 
Gross earnin, $2,311,464 $2,179,081 $1, 854, 006 $1,803,196 
Expenses an taxes. 1,346,014 1,303, '200 1,132;790 1,110,522 


Net earnings $965,450 $875,881 $721,216 $692,674 

In 1898-99 total net income, $1,034,474: interest charges, $192,913; 
dividends, $240,000; bal., surplus, 94,531. In 1897-98 paid div - 
dends amounting to ry ~~ + 1896-7, $195,000.—(V. 65, p. 1127; V. 
66, p. 79; V. 69, p. 129 0, p. 77.) 

Winona Bridge iA he -~Owns =. between Winona, 
Minn., and Buffalo, Wis., 1°03 mile, opened 3ept. 1, 1891. Leased to 
Winona & Southwestern, Greer Bay hy . St. P. and Chicago 
Burl. 2, " 4 30 years. STOCK. r, $100. Year ending 
June +» $19,734; net $5, 617. 97-98, gross, $20,- 
774; Ao tte 30 ~ Ame $19, 669; balance, deficit, $6,367. 


Winona & Western BRy.—Owns from Winona, Minn., to beyond 
Osage, lowa, 117 miles. Organized in October, 1894 and purchased 
ye, & Southwestern, sold in foreclosure. V. 59, p.§36. In 
Fo. 1900, extension from Simpson to Rochester, Minn.. about 712 
miles, was opened. Stock auth., $2,000,000; par, $100. In Mar., 1900, 
the Jan., 1898, coupon unpaid. Under arrangement with the security 
holders net earnings have been applied to improvements and exten- 
sions. Year 1898-99, gross, $184,254; net, 4,38); in 1897-98, net, 
0,742.—V. 70, p. 634. 

Wiscasset & Quebec BR.—V. 69, p. 233. 

Wisconsin Central age A Map)—SyYsTEM extends 
‘from Chicago to —_ Wis., and Lake Superior iron mines, also to 
$t.Paul pos Minnea, corns By the extension to Danese and the car 
ferry across Lake higan. connects with the Pere 7 uette and has 
a short line to the East. V.63,p.117. The system includes: 

Lines owned.— Lines owned.— 

Chicago io Ashiand, Wis Other branches 

St. P. Jun. to Abbottsford, Wis 157 Trackage to Chic., Minn., etc.. 26 

Branch to Bessemer 34 Rugby to Milwaukee, ete... - 29 

Stevens Point to Portage City. 71 Spurs to industries (54 miles 

Neenah to Manitowoc 45 unoperated) 149 
Grand total (including sputs operated 75 miles and unop. 54 m).991 


Trafic.—Of the 3,636,809 tons carried in 1893-99, 37 per cent was 
tron ore, 20 per cent lumber and forest products and 7 per cent ice; 
tn mile-rate, 0°732 of a cent. 
© ORGANIZATION.—Successor July 18, 1899, ef Wisconsin Central 
Co. after foreciosurs son! plan V. 68, p. 725; has acquired by deed all 
the properties, includ leased lines operated either ig ge 4 or in 
a _ latter, including the Centrai Car Co., Chic. Wis. & Minn. 

twauree & L ke Win. RR., etc . purchased for cish under the 

Bi . All the foregoing are covered by the new mortgage. V. 69, p. 
8. 133,182. Uses Illinois Central terminals in Chicago. V. ‘69, 

8, 1249. See application in full to list securities.—V. 70, p. 433: 


| Pace sans ah TRUsT.—Both classes of stock will be vested in the 
voting trustees, George Coppell, John Crosby Brown, William L. Bull, 
Fred. T. Gates and Francis k Hart, for five years. The voting trustees 
may, however, deliver the stock at any earlier date. After 4 per cent 
dividends on both common need gy nen shall have been paid in an 
year both shall participate eq y in any further dividends for suc 
_—. After the termination of the —— trust the preferred is to 

ve the right to elect a majority of the directors whenever for two 
successive years dividends upon the preferred at the rate of 4 percent 
per annum shall not have been paid in cash. 

Bonps—The new ist gen. gold 4s ($27,000.000 authorized) are 
iin aA eeenee noon 6 Goines ot sebiwar, termine i of al 

°o roperty u ereby, and also eposit of 

securities owned or Required under the vlan; in Feb., 1 Tb00 ee “> 
were rererved to retire underlying bonds still pa aie aly my mon 
b mae gnnty remained available for betterments, purchase of equip- 
men ’ 

GENERAL FINANCES.—The reorganization pooustes $5,060,257 for 
mew equipment, prerevemests, expenser of the reorganization, etc. 

to of the New Com is stated as follows: 
Net oo he pd ot system or 898, afver paying taxes ie 413,637 
#ixed enone under plan, not to exceed............ posnne 1,080; 0,000 


Surplus applicable to dividends on preferred stock..... $333,637 











Other Income (estimated)— 
Income from securities owned and from land department 
(royalties on iron mines, stumpage and proceeds < land 
sales), which, after acquiring Wisconsin Centra! . 
bonds, will EBOUGRO AVAUIBUED, <cscncuuescasscer pebsscossess $75,000 
Expected increase ip net earnings to come from improve- 
ments and new equipment, about ‘ 250,000 
Estimated surplus available for dividends............. e- $058,637 
| eee 8 months aoting Feb. 28: 
Year. Gross. Oth. ine. Interest, etc. Bal. 4 
1899-0.....$3,765,789 1, Es “R13 $11,985 $1,045, ‘873 $404,625 
1898-9 3,289, 201 1,312, 905 84,577 1,013, 621 383,861 


Years ending June 30—1899. 1898. 1897. 1896. 
Gross earnings........ #5, 118,019 +. 939,725 $4,179,971 $4,399,511 
Net earnings... 2,960, 1529 1,918, ‘918 1,405,775 1,391,194 
Other income -. (428,038 59,821 62, 175 324,444 


Total net .$2,488,567 $1,978,739 $1,467,950 $1,715,638 
DIRECTORS.—George Copval. 2 John Crosby Brown, William L. Bull, 
Charles C. Beaman, Fr Gates, Gerald L. Hoyt and James C. 
Colgate, New York: Francis R. Hart, Boston, and Henry F. Whit- 
comb and Howard Morris of Milwaukee. 

OFFICERS.—Chairman of the Board, George Coppell; President, Henry 
F Whitcomb, Milwaukee; General Counsel, Charles C. Beaman, New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
Abbott, Milwaukee; General Superintendent, Sumner J. Collins, Mil- 
waukee. hoy 24 Exchange Place, N. Y.—(V. 69, p. 1249, 1298; V 
70, p. 231, 431.) 

Wisconsin & Michigan By.—Owns from Faithorn June- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshti 0, Wise., 49 miles, with branch, 5 miles. Opened for traffic Jan. 

895.” Fro From Peshtigo cars are taken by Lake Michigan Car Ferry 
Resdapertalion Co. to Shi icago. Extension to Menominee Iron Range 
ge of which 8 miles graded Oct , 1899, to costabout $575,000; 

onds were to be issued. V. 66, p. 185. Stock authorized and 
issued, $951,500; par value, $100; equip pment trusts (June 30, hes 
$118, 526; other unfunded debt, $308, 28. In 1897-8, gross, $11 0,374 
net, $35, 819; int., $53,307. Pres., 8. M. Fischer, Chicago.—V. 66, p. 185. 

Wixconsin Western RR.—Owns from Wauzeka, Crawiord Co., 
to La Farge. Wis., 51°7 miles. Incorporated in Dec., 1899, as succes- 
sor of the Kickapoo Valley . Northern RR., foreclosed. V. 69, D, 
1148. mpl authorized, $600,000. No bonds had been authorized 
Nec. 31,1899. For year ending June 30, 1899 (old Co.) gross, heed 
225; def. — jor Gporating. $+,283. President, Horace A. J. Upham; 

¥ Charles E. McClure: Treas., Charles W. 
Norris. Ottice, Old Ins. eeides Milwaukee, Wis.—(V. 69, p- 1148.) 

Woonsocket & pnaseng. ae —Owns road from Veonsea® 
RK. L, to Harrisville, 9 miles. corporated 1889. Leased to 
New England, butin Jul ot 306. the New yt RR. pa hh oN | ie 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 

Worcester Nashua & Bochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; reptal $250,000 and taxes. Mutual Life 
Insurance Co. in 1899 owned $2,015,000 (market value of the stock). 

DIVIDENDS- 4007-¢8. be 95. _ 97. 1898. 1899. 1900. 
Per cent 6 yearly 5 5 41g Jan..2 

Total profit and $b demttt Sune ~~ 1809, $394,565. Current liabili- 
ties Apr. 1, 1900, $89,500.—V. 6 749. 

Wrightevill- & Tennille ae Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged Feb. 1, 1849 Vv alt 189. Stock, 
common, $230.000; preferred, $70 Par of shares $25. Cent. of 
Ga. Ry. owns all the preferred ‘and $104,300 of the common stock. 
Dividends (J.&J.) were paid on bothstocks at rate of A KAY 1900, Jan. 

3 p.c. For year to June 30 seen. oer Oconee & West. from Feb. 
1, gross, $114,260; net, $38.666 1897-8, gross, $90,4 -4; net. $249 
788. ‘Pres. and supt., G. W. Perkins, Tennilie, Ga. (V. 68, p. 189. 

Wyoming & Black Hills Ry.—Under construction in aad 
1899" from Merino, ee to Deadwood and Belle Fourche in the 

ak Hilis, South Dakota, and expected to be completed about 

ust, 1899. Owns also 2, '080 acres of coal lands, Sto ok, common; 
ay ,000; outstanding, $1 *500, 000; par $100. Pres., Sam'l W. Snow, 
Bec., Edmund H. Noyes, 27 State Street, Boston, Mats.—V. 68, p. 726. 

York Southern BR.—RoapD.—York to Delta and South Delta, 
37 miles (standard igen 6), with branch from Delta to Peach ee | 
Penn., 4 miles ( ft.). In April, 1899, 8 jerry, Sones & Co. 
Baltimore pure ~~ amajority of = stock - onds..—V. 68, p. 675. 

STOCK AND BoNnDs.—Capital stock ab as ar $50). York and 
Peach Bottom, Series “A” bonds oss yy 47, interest A. & 04 
Series “B” bonds are for $202,450, interest 

EaRNINGS.—8 months, ) 1899-0 ‘Grom, a: R45; net, $19, 892 

July 1 to Feb. 28. § 1898-9 47,254; net, 156% 

For year ending June 30, 1899, gross earn $75,076; net, $22.1 
In 1397-8, gross, $74, 358; net, $28,045. my (April, 1900}, 
Chas. H. Jones, Jr.—V. 68, p. 87, 675; V. 69, p. 956. 

Zanesville & Ohio River Ry.—See Ohiv & Little Kanawha By. 
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MISCELLANEOUS COMPANIES. 


The following pages 


ges (Nos. 156 to 169) contain the leading industrial companies. Some additional statements will 


be found on pages 170 to 174, while various gas companies are on page 175, and an index to still other industrials is on page 174, 





MISCELLANEOUS. 


Fo lanation of column headings, &0 wi ot oe 
r explanation of column .» 866 noteson| 0 ar 
¥ first page of tables. ‘ Bonds} Value. 





Lo Bonds—Princi- 
INTEREST OR DIVIDENDS. pal, When Dua, 


Amount 
Rate Per}; When |Where Payable, and by} Stocks—Laat 
Outstanding) “Cent, |Payable Whom,’ Dividend. 








Adams Express—Sto ‘ ~~ 
Collateral trust Seni: 1898 
Amalgamatrd Copper—stock, 55000 000.000 awe 
Amer. Agricul. Chemical Oo. ~ Stock, com.. $20.000,000.| .... 
Pref. 6 p. ct. cum. (as to ene og and div.) $20, 000... 
American Betl Telephone—Stock, $50,000,000 auth. by law 
Debentures—See Amer. Telephone & Telegraph Co. 
Ameri an Bicycle—Pref. stock, 7 ,oum., $1 ,000,000 
Sinking fund debentures, gold, 10, 000 ,000. Usm. co“ 
American Oar & Foundry-ominen stock, oa00,000 ve 
Prefe stock, 7 per cent, non-cum., $30,000 
American Cotton Oil—Common stock (ace 54, 
Pref. stock 6 per cent non-cum., sub. to call a 
Debentures for $5,000,000, subject to call at f10.eoid.e* 


American 
American !ce—Com. stock ($1,255,000 oe see text).. 

Pref. stock, 6 per cent, cum., $30,000 
Amer. Linseed—Pt. .7p.6., non-cum., #16,750, 000. 
American Valting. ~ Preferred stock a . 6. pret., eum.) 

let M., $5,000.V00, g., sink. fund, sub 42 —s Hye 105. * 
Amer. Sncelting é Renining—Com. stock, 

Preferred stock, 7 per cent cumulative, $34; 200, 000. 
American Steel Hoop—Pret. 7 per ct., cum., $14,000, 000. 
Amer. Steel @ Wirevf N. J. Common stock, B56, (006,000 ° 

Preferred stock, $10,000,000, 7 per cent, ‘cumulative..| |... 
Amerwan ning—Common stock, $37 o 000 =e 
Pret. stock, 7 p. c. cum. (not pref. as to assets 








—— 
$12,000,000 |See eras. a & D.|Ne iw York, 59 Broadw’y|Dec. 10, 99, 2 
C. 


12,000,000 4g. |M.& 8) N.Y., Mere. Trust Co. | Mch. 1 1948 
75,000,000 |See text.) Q. Checks mailed. Apr. 30/00, 2% 


17,0 0,000 
17,000,000 N. Y., Office, 26 R’way.|Apr. 2,'00, 3% 
25,886,300 Boston, Comp’y’s Office.|Apr.16,’00, 30 


TN. Y. Guar. ‘Trast Co. 
"IN. ¥., Winslow, L. & Co.|Dec. 
% do do 








; do do 
.|N.Y..Co.’s Of., 65 B’way 
sit 133 — 8t., i check 


check from Chicago. 
é eck from Co.’s office. 








. | N.Y. 71 Broadway. |April 0, 1900 
. |N.Y., Manhattan Tr.Co. roe 30, oe't 1% 


14 
NYO Office, Rookery ‘Abr. 3 "00, is 
eee 117 Wall Be. A a 2,300 ee 
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Acetylene.—See Electro Gas, V. 61, LB. 1107; N.Y. Carbide & Acet., 
V. 61, p. 1155; Un. Carbide, V. 66. p. 

Adams Siemon Panemmnemnen, —An association formed in 1854 
but not incorporated, operating on about eg miles of railroad, in- 
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., ete. 

Borps.—In 1898 treasury securities were pledged with Mercantile 
Tr. ( 0. to secure (su bje +t to prior indemnification of Ft Bm from 
any loss by reason o onan liability) $12,000,000 of 4 p. c. aaaee 
These last were then distributed as a 100-p.c. dividend. V. 66, p. 

DIVIDENDS.—For many Faw 8 p.c yearly, but reduced . Sb on 
payment of 100 p. o. dividend in bond-,to4p.c. V. 66,p. 1235. 

Albemarle & Ches. Canal.—See SUPPLEMENT of January, 1898. 

Amalgam. Copper Co.~Am, Agric, Chem, Co,—Se: p. 170. 

Am, Air Power—See Compressed Air Co., p. 170. 

American Bank Note—American Beet Sugar.—See p. 170. 

American Bell Telephone Co.—See amer. Teleph. & Telgr. Co. 

American Bicycle Co.—ORGANIZATION —Incorporated in New 
—w on May 12, 1899, and uired 45 concerns mentioned in V. 

p. (77, 7, 408, including Pope Mfg.Co. (Columbia bicycie), Crawford 
Mte!Go estern Wheel Works, Am. Saddle Co., (V. 68, p. 569), stc. 

In net. bets sold to the Rubber Goods Mtg Go. control of the sev- 
eral rubber tire manufacturing plants. V.69¥, p. 964, 1015. 

Stock authorized and outstanding, common, $20,000,000; pref. 7 
Pp. c., cum., $10,000,000 (all issued); bonds, see table above. In the 
event of a —— being made, holders of debentures may exchange 
them for new bonds secured by the morte or 105 in cash. See V. 69, 
p. 096. and adv. in CHRONICLE Sept. 30, 1899, inking fund retires 
$25: ,000 bonds yearly Sept. 1 at not over105. Balance sheet Oct. i, 
1899:—V. 70, p. 684. 

Directors, Etc.—R. L. Coleman, Pres’t; A. L. Ga'ford, Treas’r; C. 
W. Dickersun, Sec. Office, Park Row B.dg., N. v—¥. 70, p. 177, 684. 

Am, Bridge Co.—See page 170. 

America: Ca’ & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
Peninsular Car, Ohio Falls Car Mfg. and other companies mfg. freight 
and passenger cars. V. 68, p. 377. Prospectus, V. 68, p. 280, 1029. - 

STOCK.—8910,000 each of common and preferred in treasury for im- 
for 1 1898 ete. First dividend on pref., 1% p. c., paid July J, 1899; 

1, 1899, 10 May, 1900, both inclusive, 1% p. c. quar. (7 per ‘an.) 

Earsineos, Etc.—Net earnings for year endirg Feb. 28, 191.0, $4,- 
085,952; dividends on pref stock, (7 p. c.), $2,036,300; surplur, $2,- 
049,652. Net earni over dividends on preferred stock will be 
a plied fur the short time required to increase working capital from 
$5.00,000 10 § to $¥,000,000.—V. 70, p. 688. For & mos. ended Uct. 31, 

the business included: Freig t cars, 41,526; passenger Cars, 83; 
oar wheels, 5vl, 929, etv.—V. 69, p. 542. 

OrrFicers.—Pres., William K Bixby; Chair. of Board & Treas., Wm. 
McMillan; Sec., Anthony Gref, 71 Broadway, N. Y.—V. 70, p. 232, 688. 

Am. Cement—Am, Chicle~Am, Clay Mfg.—Am. < oal—See 
p.1 
American Cotton (compressed bale).—See page 170. 

American Cotton Oil,—ORGANIZATION.—lnoorporated Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorg ration. Has extensive works in 
variov.s southern cities, etc. fur manufacture of crude and refined 
cotton oil. lard, soap, fertilizers, etc. 

CAPITAL 8TOCK.—Common authorized, $20,237,100; pre referred, $14, 

562,300. See pref. certificate in editorial of May, » 1893, UPPLEMENT, 


DrivipEnps, Etc.—Pref. stock June, 1892,to Dec., 1899, } —o-weged 6 
— c. oa an. On common, 3 p. c., Dec.1, 1898; Dec., 1899, 4 p. c. 
—Report for 1898-9 at length in V. b 9) p. 1009, 1016, nyaes 
a -ag 61883. 55, after ——w expenses 0 f administ.. interest. it, &e.; 
=? on deb. bonde, $245,440; balance, net ay $1 may 4 divi- 
lends on f. (6 p. c.), #611, 916; div. on common (4 ), $809,424 ; ; 
us for = + 15, againet 894 192 oe 1 97:08" Profits: 
895-96, $886,43 $1,542. 673; in’: 7-¥8, $1,559,661; 
"98 99, $1, 883,255. ade pees 2 Morrison; Vice-Pres., Robert 
F. Munro; Sec. and Treas., Justus E. Ralph. 27-29 Beaver St. N. Y. 
Executive committee: George A. Morrison, J. Fred’k Chawberiin, 
Robert F. Munro. Tranvfer agents, Winslow, "Lanier & Go., bankers, 
New York City.—(V. 69, p. “1009, 1013, 1016.) 
aera oe Telegraph.—See page 170. 
merican Express.—An “ tion” formed under the laws 
ots New York State! in 1859 and 1868. Not an incor ereet compan 
Dividends, 6 p. c. Se: sinee 1882. President, argo KY ¥, 
Treas., Charles Ottice 65 B’ way, N. Y. City. ww 4 578. 3 
Am, Fish.; Am. Hide & Leather; Am. Ice Co,—See p. 170. 
American Li seed a 5 aay pn Etc.—Incorporated on 
5,1898, under the laws of New J ,a8 @ consolidation ‘of the 
National nal Linseed Vil Co. = the ten lead ax outside linseed oil compa- 
- in the U.8.,per plan in V.6 oP. 1161; V. 69, p. 697. For list 
pe Foy etc., wee oMtieial +tatement, V. 70, p, 631. Underlying bonds, 
about $210,000. Com. stock authorized, $16,750,000, all outstanding. 








ees —On pref., June 15, ’99, to Mar., 1900, 1% p. c. quarterly. 


REPORT.—Fiscal year was in Apr., 1900, proposed to be changed 
from Mar. 1,to Avg. 1. For year ending Mar. 1, ‘900, gross business 
stated as over $14,000,000; net as about #2,000,000 above 7 Pp. Cc. re- 
quirement on preferred stock. V.70, p. 330, 741. 

OFFICERS.—President, Guy G. Major, Toled», O; ~~ G. E. Highley, 
= offices, Chicago —(V. 70, p. 330, 631, 741.) 

poorsegn Malting Co,—A consolidation incorporated Sept. 27, 
1897 1a N.J.—V. 65, p. 619; V. 70, p. 478. 

STOCKS. ne, a S28 900,000 each common and preferred; is- 
sued, common, $14 preferred, as in table. ividends—On 
pref.: Jan., 1898 to Oot. 1899, incl., 7 p. ©. per an.; none since. 

Bonps. -Of the bonds (Walter G. Oakman and Geo. R. Turnbull, trus- 
tees), $4,000,000 were issue 1 in Dec., 1899, to retire the fluating debt 
and for working capital. A sinking fund equal tv one-half of the a 
dends on the preferred stock will retire bonds at or below 105. 

69, p. 956, 1195, and official circular, V. 69, p. 1013. On Dec.31, 09. 
underlying mortgages, $371,000. 

EARNINGS —Report of os committee covering gpg from 
Oct. 11, 1897, to Dec. 31, 1899, — ly anaes, in V. 70, p. 478, 
showed: Net peeee to Deo. 3 31,1 $688,386; net profits for year 
1*#9 $177,564 1, 8865, 950; ‘Gvidends's paid ($877,800 in 1898 and. 
$977,550 in 1899), $1, 855, 350: discount on bonds, $400,000; def., as 
per balance sheet Dec. 31, 1899, $1,389,400. 

OFFICERS.—Pres’t, Chas. A. Stadler; yt f Edward Merrick; Sec., 
V.-P. and Treas., Jos. P. Ord. N. Y. othee, 63d bt. & E.R. Vz 70, p.478. 

American Pneumatic Service.—See page 170. 

American!Radiator.—American Ship-building.—See p.17¢. 

American rst & Refining Co —OKRGANIZATION, EtTc.— 
a ril 4, 1899, under laws of New Jersey, V. 68, p. 

668. Controls the Kansas City Smelting & Refining Co., t. 1e Omaha & 
Grant Smelting Co. and other re Bg = of pants, As of 
stock, etc , see V. 68, p. 975.—V. 68, p. 4 

Net. earnings, $3, 241,000 in 1898. Boa v4 Grane Sunelt. Soa 6s, due 
March 1, 1911, $1,067,000; Con. Kansas City Smelting & Refining Co. 
1st 68, due May 1; 1960, $1,000,000, (the latter to be paid at maturity 
out of earnings), are the only outstanding bonds 

DIVIDENDS on pref., 1% p.c., paid Oct. 10, 1899; in 1900, pam. aunt i 
Apr., 1% p. c., also 7), of one p. c. for 20 days to Apr. 30, 

DiREcTORS.—E. W. Nash (President), Walter 8S. Gurnee ~-4 x 7 
ers, Grant B. Schley, Leonard Lewisohn, A. R. Meyer, D. » i. Moffat, 
D. rhatcher, J. B rant, Guy C. Barton, Dennis Sheedy, N. Withe 
R. 8 Towne, A. Eilers and Barton sewell. Soovetaey is Edw 
Brush. Office, 71 Broadway.—V. 70, p. 232, 281, 535, 741. 

Amer, Snuff—Am, Soda Fount,.—See p. 170. 

Am, Sp. Mig.—See DIsTIL. Co. 

Amer, Sheet steel—American Steel Hoop.—See page 170. 

American Stee] & Wire Co.—Inco em in New vente Jan. 
13, 1899, and acquired American Steel & Wire Co. (V. 66, p. 615; V. 
67 p. 632), Washburn & Moen Co., Cleveland Rollin ng Mill, 2 ‘and Fa 
properties ‘named in statement, Vv. 69, p. 543, 646, 7 V. 70, p. 3 

STock.—As to rights see V. 68, p. 377; V. 70, p. 281, 383. Leech 
ing bonds $101,656 

DIVIDENDS.—Opn the pref., som. ge [to April, 1900, both inclusive, 
7p.c per annum (1% p.c quarte Divi declared on common, 
7 per cent out of earnit 8 of ee iy 09. ce my 1% p. c. quarterly be- 
ginving Apr. 2, 1900 . 70, p. 23 383. 

Repor?.— Results ‘tor 1899, a balance sheet of Dec. 31, 1899, 
were in V. 70, ms 228, (see also p. 383), showing: Profits, including 
dividends and miscellaneous income, after allowing for depreciation 
and bad debts, $12, hy A ig my” 7 Sos c. > ia on preferred 
common stock, $6,300,000; bal.. sur., 5,862, 

OFFICERS.—J. W. Gates, Chairman; oa divs President, a 

= reasurer, New York; C. 
Roberts, ae . Patterson, Assistant Secretary, 
New eve pei “The Rookery,” Chicago, 
nh N.Y Sitio, Ht roadway.—V. 70, p. 228, 232, 281, 303. 

Am. Straw Board.—Stock, $6,000,000; par, $100. See page 170. 

American Sugar Refining.—A N. J. corporation, succe-sor in 
oo, 1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
51, Capital soe, Ro ag $50,000,000, was increased 
in ‘ea 1892, to $75 000 (half pref.) to acquire tee capital 
stock of the four Piiadsion hia refineries and a controlling interest in 
the Baltimore refinery. Spreckels’s eon in California is under & 
lease for ten years to the “Western Sugar Refining Co..” of which 

he “trust” Owns one-half the stock. Beet-sugar interest ooqe 
in April, 1897, see V. 64, p. 841; aeged lante, ey. 63, p. 1157; V. 64 

. 40; V. 70, v. 688.) Asi beet su, neries in U. 8., V. 66, p. 132; 

. 68, p 3; Vi 6 ae 249. In -, 19¢-0, the sugar war was rée- 
newed, <] io April the qe oe aes on the common stock #as 
reduced from Stolp. © 70, p. 482, 634. 

In November, 1899, officially stated to supply about 70 per cent 
of the output of refined 8 ia the Jv. 8., a8 uzainat 90 Fi Si oe; formerly. 

—V. 64, p. 328: V "iB 7, p. 637; V. 69, 

DIVIDENDS.—P. oe 1891. 1362. 1808" 1804 to Jan.: Pi 900 “apr age, 

Common 104% 21% 12 yearly (3 Q.-J.) 
Preferred ....... ; p. c. yearly to date; part Q.—J., Var Séed- 











12M m Pref. 
1808. ‘st'ovrgoe $1,007,020 (g&) ‘BL, 612,300 $214, S00 $2, anne "684 
OrrICERS.— Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo: 
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JELLAN INTEREST IVID Prinoi- 
lanai — aa ay eo tes on| dof? | Pan” | Amount pate p "e Gnee P =. Taye 
lumn h -, 868 NO on| oO ‘ar ‘er en ‘ayable, and by} Stoc 
er sep cae first page of tables. ’ Bonds| Value, | O@tstanding| "Cent, Payable Whom.’ Dividend. 
merican Telegraph @ Oable—Stock, 5 per centrental....)  -- $100 |$14,000,000 5 .—M. |N. Y., West. Union Tel.|Mch.,’00, 114% 
- py é Tet Ce agh—Ooll. tr. M.. cur.0B .V. 70, p. 40.c*| 1899 | 1,000 5,000,000 4 5% J.| New York, Co.’s office. July 1, 1929 
Am. Bell deben.OB. V. OE oe 72, 1355: V. 70, p. 40.c*} 1898 | 1.000 | 10,000,000 4 J. & J.|Bost., Nat. Bk. of Com.) July 1, 1908 
Amer. Thread—1st coll. trust $6,000,000, g. or 2.G.c*| 1899 [500 &c.| 5,798,000 |4g. or 2|\J. & J.| N. Y., Guar. Trust Co. | Jan. 1, 1919 
Amercon Tun Neale 00 emnt ead #4060 06, “| 180 | T8'888i000| 777" | G3 Chicago. Apr.30,00,1% 
r cent, cumulativ , aie x .—J. hicago. pr. 
Pincay nioy! Oo. Wom. stock, Y 300006 onthe eel iMeae 50 54,500,000 See text. —F. |N. Y., , Ae PET. Co.|May 1, 00, 1 
Pref. stock, 8 p.c. aeons; pref. sean anddivs..| .... 100 et? 8 meer . ry" iY, =~ L Ss é May 1, Bost 
d seri BOO. COKE... oc icicnccccccccscccn-cnscccscece ighe i \. adeay ,02 ° . arm., r. Co. ay. 
ar Waltham Watch Co.—Stock, $4,000,000. ...... .... ayes 100 *000,000 See text.|M. & 8.) By company’s check. |Mch.15’00, 4% 
American Woolen—Eret, stock, 7 P os cum., 8 ,000, reyes done 100 pyre biotekie Q.—J.15|N. Y., Guaranty Tr. Uo.|Apr.16,'00, 1% 
stoc cw Bra Tar eee SET : Sbdeds)! Li eveems As: | lemeeedabect: oy Wt aebeieeds 
4 Meio, Bir 000,000, call. aft. Ket er toe on. ¢*| 1899 | 1,000 | 17,000, 5 g. |J. & J.|Boston, Old Col. Tr. Co.) July 1, 1919 
Asphalt Oo. of 4. nerica—Ool. trust ctfs., $30,000,000,g...| 1899 |106 &e.| 30,000,000 5 g. |A. & O.|Land Titl & Tr., Phila.| April 1, 1949 
Bay State Gas—Boston Un. Gas 1st M.,s.f. ,oall at 105 = “o*| 1889 |500 &c.| 9,000,000 5 g. |J. & J.|N.Y., Mercl. Tr.& Lond.| Jan. 1, 1939 
0 =. y Lt io een Se eO9O O00) odéuatdeveun ‘ts 1,000 | 3,000,000 5g.\J. & J. do do Jan. } 1939 
Terminal Co.—S8ee le 
pnt Ferry—Consol. mo: $7,500,000. ..... o*| 1898 | 1, 6,500,000 5 . F. & A.|N.Y., H.B. Hollins & Co,/ Aug. 1, 1948 
Brooklyn bre Gas—Stock, $15,000,000. ... ............- ais 100 | 15,000,000 |6in 1899|J. & D. By ye from Uo.’s off.| Dec, 1, 99, 3' 
lst con., na a .(for underlyin bonds see text); 1895 | 1,000 4,210,000 5 g. |M. & N.)N. Y., Chase = Bank.| May 1, I 
Brooklyn rt se Comiat ~» gold. Us. Oat 1895 | 1,000 | 17,500, 5g. /F. & A. Bee te Feb 1, 1945 
Buffalu Gas Oo.—1st tM. Rae eee, at at 1 -B-.- 1897 | 1,000 1805, 5 g. |A. & O. NY,Emerson,MoM.&Co > 1, 1947 
Gambria Sieel—Stock (& per ath cheer Pay ie ero hd WEES cco) 1 cccen A>; 1c danednaele See text, 
Cambria Iron—Stock ( ne guaran ae ee idan 50 8,468 000 |4in 1899/A. & O. Philadelphia. A = hy 00, 2 
Bonds, g., red. July 1,’02 i. gu. V. 64, p. 753, 951.0*} 1897 | 1,000 |abt. 260,000 6g. |J. & J. do d wy L lor 
} ap) lo.—Stock, $6,000,000 authorized.............. dbase 100 | 5,925,000 /6 in 18 —J. |N. Y. Of., 30 Wash. Pl./Apr. 1,°0%, 1 
dé South American Telegraph—Stock $8,000,000. .| .... 100 7,725,600 '6in 1899) Q.—J. !N. Y.. Office, 37 Wall St. Apr 9,’00. 133 





REPORT.—No recent ee So ge 1900, see V. 70, p. 78. 
BALANCE SHEET— » 99. Dec. 31, 98. Dee. 31,” 
Real estate and machinery. 758 ania, 652 $37, 285,54 
Cash and debts receivahle. 15, ,306,5%6 27,563, 965 25,882,504 
In vestm’ts in other comp’s. $0,423,680 31 '058,142 30/347, "657 
Sug ar, raw and refined..... 20,340,609 22'243,224 22,489,384 


om 
a 
.] 
a0 > 
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woes 
i] 
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Total ts. 108488, 537 $118,150,877 $116,111,416 
Capital stock. $73,936,000 $73,936,000 $73,936,000 
Debts ce panaand - 21,152,823 32, 987,200 $1,150,525 
Reserves... ~ 7:395,214 11,227,677 11,024,891 

Total liabilities......... $102,483,537 $118,150,877 $116,111,416 

DriRECTORS.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, —- 
ell M. Palmer, John Mayer, W. B. Thomas, John 'E Parso 


ns; Treasure! 
Arthur Donner. N. Y. office, 117 Wall 8t.—(V. 70, p. 582, 634, 688, 


American Telegraph & Cable.—Owns two cabies between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 
American Tele ophone & Telegraph Co.—ORGANIZATION.—For- 
—_ controlled only the long-distance lines of the Amer. Bell Tele- 
one Co. (which owned the entire capital stock), buton Mar. 27, 1900, 
the stockholders of the latter voted tv turn over all: f its assets to the 
& T. Co. Seecircular V. 70, p.*85. The character of these 
Sane nes indicated in V. 69, p. 826) see also V. 69, p. 907, 1149. On 
= a0, 4 1,630,392 inetremnente were in use, against 1 *157,075 on 
‘an, 2 
STOCK. —Authorized issue, $100,000,000 (par $100), of which two 
shares will shortly be given in exchange for every share of the $25,- 
886,300 Bell stock. V. 68, p. 1178; V. 09, p. 1195, 1249. Dividends 
on American Bell Telephone stock were: 


Div., Lge 1888-91. ’92. °93. 94. ’95. ’96. 97. ’98. ’99. 19 0. 
Per cent. 218 y’rly. 15 18 1614915 15 15 15 15 Inc.Apr 74 

BonpDs.—The collateral trust mortgage of 1899 provides for the im- 
mediate needs of the company and for future extensions as ie Rt 
and; ecures equally the collateral trust bonds and the $10, 
Amer. Bell debentures. The first issue of $7,62 home coll. trust bonds 
(together with the Amer, Bell debentures) are secured by pledge of the 
securities mentioned in V. 70, p. 40. On deposit of additional collateral 
further bonds may be issued, but to an amount not exceeding a6 pet 
cent of the estimated value of the collateral; and the issue at any t 
outstanding must -“; —- the amount of the 7 gag mp capital 
stock then pat 05.000 2, Be 1195, 1249; V. 70, p. 40 an., 600,006 
the Co. sola ooo of the bonds, gave an a a of ae 
more and sold $2,000,000 of nine months’ notes.— 


ReEPoRT.—Report of Amer. Bell Tel. Co. ne gs in V. 20, i. yh 


Year ending ce 31, — 1897 1896. 
Total gross earnings. .... $5,760 4 $5,448, cry $5,130, 844 $5,547,429 
Sur. over interest, oh’ges. 4 072, ry 9 4,393,967 4,169,674 3,383,581 
Paid dividends........... (945 3,882.945 3,682,948 3, 361, 233 


President, Sein ik Hudson, N.Y. City. —.V. 70, D. 233, 586, 635, 741 
American Thread.—See p. 170. 


American Tin Plate,—ORGANIZATION, Etc.—Incorporated o 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the tin- fro Sy of the United States, having a 
yearly capacity of nearly 10, pound boxes of tin. For list of 
mills a quired, mostly in Fennsyivania, Ohio and Indiana, see V. 67, 
poet we 68, $5,000,000 329; V. 69, p. 1347. The company commenced busi- 

(000 cash. Dividends on pref., April, 1499, to nt 
1900 vt MP6. quateriy (@, (Q.-J.). 

Balan Dec. 31, 1899, V. 70, & 186. Mortgages. $27 
Profits fur 1899, $3,575,487; dive. (7 Bo ret -tock, $1 282, 17505 
bal. for common stock (about 8 p. ¢.), 2,802,757. V. 70, p. 1 177. Preai- 
dent, D. G. Reid; Secretary and Treasurer, G. Applegate. Main 
office, 21-24 State 8t.,, N. Y. YY. 70, p. 78, p. ty t6, 177, 638. 

American Tobacco rem Ted ated tik in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. In 
Dec., 1898, sold its plug tobacco interests to the new Continental To- 
bacco Co., receiving ey $30,274,200) preferred and ‘comnaben 
stock of the latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.) 
In Feb., 1899, acquired Union Tobacco + o.. which acquired Black- 

well’s Durham Tobacco Co —V. 68, p. 1179; v. 69, p. 128;. V.70. p.533. 

anger with the Centinental Tobacco Co. controls the American 

Snutt Co.—see statement below—of whose on — the American 
Co. was reported to own about t 68, 500,000 » Bas? 

8TOCK.— pref. certificate in editorial of May, 1893, Sup. In 19899 
authorized rriy 010,000 new common stock, making total $56,000,000, 


of which $21,000,000 was paid May 11, 1899, as a 100-per-cent stock 
by $12,500,000 vas issued to acquire Union Tobacco Co. and 
1,500,000 balance is issuable for other p ses. V. re . 426, 471, 


617, 669, 925; meee 69, p. 25. Preferred authorized, $14 ,000° 
ip issued in 1896 as acrip dividend and extended in 
1899 was “ pot Fe in cash, or convertible into the common stock 
ofthe company at par, at the option of the company.” The scrip bears 
mrerest at 6 p.c., payable “only out of the net earnings of the company 
eft after the annual payment of 8 p. o. dividend on the pref. stock.” 


DIVIDENDS.— ’91 to ’95. 1896. ¥- 98, ‘99. 1900 
Common....... 12% yrl “A 6 & 20% scrip. ee May,3 
Preferred ..8% yearly (2% quar.) to May, 00, i (V. 69, p. 25.) 


“Also 100 p. c. in common stock paid on common May 11, 1#99. 
ge iat for year ‘wy * age 31, 1898, was in V. 68, pa 7 
arns. Div.o on Oom. Int.onse 


460 969,360 (8%) 1; ,432,000 214,800 1,563,300 





its. N.Y. ottice, 111 Fifth Avenue, V. 69, p. 128; V. 70, 482, 





Am, Type Founders.—Am. Waltham Watch.—See p. 170. 
American Window Glass.—See page 171. 
American Woolen Co.—ORGANIZATION.—Incorporated Mar. 29, 
1899, under laws of New Jersey as a consolidation of the Was - 
ills, Lawrence, Mass.; National Providence Mills, Providence, 
etc., see V. 68, p. 472; see also p. 617, and V. 69, p. ie 
StTocK.—Authorized by charter, common, $40,000,000; preferred 7 
per cent cum., $25,000,000. Authorized by eeehtlaen to u're 
and finance peopermes above named and additional plants, $20, 
000 preferred and #30,000,000 common. Outstanding preferred. as in 
table; common, #20, 501,100- Dividends on prefe J 1899, to 
April, 1900, both elunive, 7 p.c. per annum (Q.-J. 15). nly liens 
rgd stated to be $405,000 bonds of National-Providence & Chase 
to be retired at maturity or earlier, if holders will accept payment. 
EARNINGS.—Gross earnings for first 8‘ months of new company 
stated to be about $28, ce: estimated earnings for full year 1900, 
about $40,000 000. 0, B 282. President. Frederick Ayer; Treas., 
‘W. M. Wood. Office, Gas ldg., Boston, Mass.—V. 69, p. 232, 282. 


American Writing Paper Co.—ORGANIZATION.—Incorporated 
in New Jersey on June 25, 1899, as a consolidation of fine wri 
Re per mills, ecaene, it was stated, over 84 per cent of the output o: 

ew England States and over = B per ¢ pants of that of the U.S. V. 69, 
p. 25, 128. See prospectus, V. 6 - 
ties were re ae te ah} 81,2 0,620 for the last ten years. Bal- 
ance sheet . p. 684. Common nom, $12,500,000; 
issued, $ 1, 500, 060; be pref. am and bonds as in tab) 

OFFICERS.—President, Elisha Morgan ; frome, George B. Hol- 
brook; Secretary, R. F. McElwain. Springfield, Mass.—V. 70, p. 684. 


Asphalt Co, of America,—See page 171. 
Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 171. 
Barney & Smith Car.—Incorporated in 1892 in West Virginia. 
Stock peg common, $} ,000,000; pref., 8 per cent, cum., $2,- 
500.000 ; 06. Bonds, $1,000,000, 1st 50 year gold Ss, due J Ju 
1, 1942, interest J-J; Subject to eall at 110 wee fms 1. 1902. 
dends on com., in 93, 5 p.c.; on pref. 8 p.c. till Mar.  t05, dividends 
resumed Dec. 1,189 wet 3, 2 p.c. was paid; 1500. Mar.. 2. V. 70, p. 78 
Beth. Steel.—See p. 171. Boston EI, Lt.—V. 69, p. 281, 335. 
Boston Term, Co,—See RRs. Brooklyn Ferry.—See p. 171. 
Brooklyn Union Gas.—Incorporated in New York State Sept. 8, 
1895. See plan V. 61, p. 831, and V. 62, p. 1141. Asqures nasty Gas, 
Jamaica G. L. and Woodhaven G. L. companies in 1597. 
Oontract.—Under five-s ear contract with city in 1897, city receives 
gas - A 8 pont by 000 cubic rag tor first year,an reduction of 2‘ cents 
per 1.000 year, pa 90 cents the last year. Private consumers 
gin at #1 2 20, yith notion ot 5 cents yearly, to $1.—V. 64, p. 887. 
DIVIDENDS.—In 1896, 6 p. c.; in 1897, 6; in 1898, 6; in 1899, 6. 
Bonps.— Mortgage of 1895 is for $15,000,000 of bonds, subject to: 
Bonds. Interest. Outstanding. ert: 
Citizens’ Gas,con. (now 1st M.).5% F. & A. 76,000 Feb. 1,1940 
Union Gas L. con.(now )st M.).5% J. & J. 217,000 
Fulton Municipal Gas, lst M...6 = & J. 197,000 July 1, 1900 
Pres., James Jourdan; Treas., R. Chapman. tv. 70. p. rey 471.) 
Brooklyn Wharf & Warchouse.—Incorporated Jan. 21, 1895. 
Owns water frontage in Brooklyn 11,532 feet and leases 2 837 feet. 
V. 60, p. 927. Robinson Stores. V. 63, p. 115, 701. 
RECEIVER.— On Feb. 5, 1900, the U. 8. Mort. & Trust Co. of New 
York was appointed receiver. V. 70, p. 282. 
REORGANIZATION COMMITTEE —Frederick ?. Olcott, Chairman; Jas. 
N. Wallace, Secretary; U. 8S. Mort. & Trust Co., depositary. The Feb., 
1900. intere-t was advanced to soceeiies bondholders. V. 70, p. 
232,432. In March, 1900. $15,506 000 of the $17,500 000 bonds had 
been deposited. V.70, p. 533. In April, 1900, no plan issued. 
STOOK.—Ca, —Capital stock , $100) ; common, $5,000,000; prfd., series 
$2,500. ; prfd., se! es B, $5,000, 000. Preferred s “A” and 
“B» are 6 p. 6. emulate, but carry no right to vote. 
DIvIDENDS.—Pref. “A” in 1896, 6 p. 6.; ’97, 6; ’98, 6; 1899, Mar., 0. 
ANNUAL REPORT.—Report for Png sates Jan. 31, ga was hae hte 
in V. 68, p. 522; gro 3,162.5 i, net, $1,379,994; in 
000; taxes and re 5,043 alance, “aa. He ea met earn. 
ian for yeas onding an. 3 ted not to sareee 000. 


1 1960. were a 
p. .Pres., Gurdon B. Horton; Treas., Warren B. Nash; 

Sec., 8am’l Tayior, Jr, 66 broad 8t., N.Y. ov. 70, p. 383, a3i, 533. 

Buffalo Gas.—See page 164. Brunswick Co.—See page 171. 

Calumet & Hecla Mini eae $2,500,000; par $25. Divi- 
dends 18¥5-96, 100 p. c.; 1896 97, 120 P. 0.5 in 1897-48, 160 > i 6 = 
1898-99, 280 p. c.; June > 1899, 80 : } ; Sept “9, 80 9° 20,5 6.3 9, 
80 p. ¢.; in 1900, March 30, 80 p. .; 69, p. 226; V 

Cambria Ste+l—Central Foundry.—See p. 171. 

Celluloid Compesty <-OneannaTion. meg os ganienge Nov. 25, 
1890,in N. J. Stock, $6,000,000; issued $5,925,000; par, $100. 

DIVIDENDS.— 21892. 1893. 1894to 1897. 1898. 17, 1900. 

Per cent ..... 6 51g 4 yearly. 5 Apr., 14g 

Factories at Newark, N. J.: office, 30 to 36 Washington wien: N. ¥. 
President M. C. erts; Vice Preaident, J. A. Bartow; Treasurer, F. 
R. Lefferts; Secretary, J. R. Halsey.—\. 69, p. 1195. 

Cent, & So. Am. Teleg.—Cent,. Un, #t eleph.—See p. 171. 

Chesapeake & Del. Canal.—See Sur., Jan., 1898; V. 69, p. 26. 

Chesapeake & Ohio Canal—Sur. 1890; V. 69, p. 1195, 1303. 

Chicago Edison.—V.69, p. 227,796, 1149, 1347; V. 70. p. 40. 


227. Net earnings of proper- 
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MISCELLANEOUS. Date | Size, or 


For explanation of column headings, &c., see notes on| of 
first page of tables. Bonds 





INTEREST OR DIVIDENDS. 


Amount 
Rate per| When /|Where payable, and by 
, | Outstanding Cenk. Payable Whom.’ 





pal, Wh mer 
’ en 
Stocks— 
Dividend, 








Junction Railways é Union Slock Yards—Stock..| .... 
erred, 6 per cent ry ind pref. also as to assets.| .... 
Collateral trust, gold, $ or c*} 1890 
Mort. and co)lat. trust ref. aia bonds, $14,000,000.... 
Olaflin (H. B.) pee ieee stock 
ist pref. 5 per cent, gold, cum.. ime as to princi- } 
24 pref. 6 per cent, eeoalaties.. paland dividends. 
Fuel @ Iron—Col. Coal & Iron 1st M. sees -c* 
Colorado Fue] Co’s "5 Ayty ont Sot. s. f. red. at 110..0" 
Col.Fuel & Ir. oan. ) g.,8.fd., red. 105.c*ar 
Grand River Coal & oe ee M., Ned not guar ce 
Col. Coal & Iron Devel., 1st at 105.c*ar 
Ool.@ Hock. Coal ¢ Iron—1st M. at 68 iat reduced) €.¢* 
Oommercial or oe ($15, 
First mortgage, 
Do deben. stock 
. Gas of Balti toc! 
Prior lien bonds, see text (2 issues) See V. 70, p. 794.6 
Consol. 1st M., gold, 97.0 ,000,000. WeBa c* 
Gas (N ‘ Stock—$54,595, 200 
ae Gas Light Co. 1st mortgage. 


ee mewn en ees eeeees eeeeesesce Oe eee eeeeeeeeeee 


Coal—Stock. 
let eye Hp ate g., sink. fd., red. nage Sey at 105....G 
Continental Tobacco—S8tock, common, 
Stock, pf. (as to assets and div.) non- — 








_—_—————— 
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N. Y., ; Office, 40 Wall St. 
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48,844,600 . |N.Y., Manhattan Trust.|Apr. 2,'00, 1% 
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Chicago Junction Railways & Union Stock Yards.—On- 
GANIZATION.—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased ar Chicago cent of the stock of the Union Stock Yard 
& Transit Com ov cago. The property thus controlled consists 
of 470 acres 0 land tite one mile of water front) containing in De- 
cember, 1896, warehouses, sheds and pens to accommodate 75,000 

cattle, 300 00,000 hogs, etc. See Chicago Junction Ry., in “Railroads. ys 

“aeaieeen On pret, 6 p.c. yearly. On common 1891, 10; 1892. 
to aa. S he inel., p. 6. Op 338. nning Apr., 1900, dividends wili 
be quarterly (Q- 3). —V. 7 

oe ey collateral trust bonds are secured by deposit with the 
Central it Company, trustee, of over 90 per cent of the stock 
of the Union Stock Yard Transit Company. The incomes carry 
interest after on phoma of so ee. on the collateral trust bonds and 6 
per cent on pref stock. See V. se. p. 328; V. 66, p. 1043. INCOMES.— 
Coupons ore anuary, 1894, to Jan., 1£00, inc usive. 

In 1900 $14,000,000 collateral trust and refunding 4 per cent bonds 
were authorized to take up at maturity the existing $10,000,000 5s, 
due 1915, and for extensions and improvements.—V. 70, p. 533. 


ANNUAL REPORT.— Py at ag changed in 1897 to end Dec. 31; an- 
nual meeting second Thursday in Feb. else a be 70, p. 278, 379. 


1899. 898. 1897. 
meting by 85 $1, 7690,382 “7 796 
ro 38 43,379 26,987 
¢ 64, "756 56,378 
I ds oo x 649,625 633,025 
Dividend 910,000 910,000 910,000 
I 90,000 ;000 








Balance.surplus y a 381 ~~ $43, 380 
Union Stock Yards 2 end. Dee. 31—--——_-———. 


1899. 1898. G97, 1896. 
$3,977,139 $3,731, 542 $3,321,423 $3,313,578 
*2 3042:743 *2,023,386 1,932,231 1,984, 267 

Sincludes Chic. June. Ry.‘in 1898 ‘and 1899. 

DIRECTORS.—Chauncey M. Depew (Chairman), W. er Fitz, Boston; 
National Thayer, Boston; W. "gewell Camden, N. J.; F. H. nce, 
Boston; Albert H. Veeder and P. A. Valentine, of Chicago: Wm. D. 
Guthrie and William C. Lane, of New York; Geor, S593 haga Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 70, p. 379, 38 

Claflin (H. B.) Co.—See page 171. 

Colorado Fuel & Iron.—(See Map)-A Colorado corporation 
formed in Oct,, 1892, by —— V. 55, p. 373, ees of Colorado 
Fuel as Colorado Coal & Iron a er, Fee V. 6 

Tred is $2,000,000 8 per cent euiaulative i $100). 
on sept Sept. rs ib00, the stockholders voted to increase the common 
ty 11,000, 000 to $23,000,000, for important ye and 
stock from $11 to be issued from time to time as uired. Of the in- 
stock, $6,000,000 had been issued to March, 1900.—V. 69, p 

494, 540, 6-7; see alse circular in full, p. 652, 653, 794. 

Bonps.—See application for listing bonds V. 62, p. 461. Col. Coal & 
Tron 68 were extended two years from Feb. 1, 1900.—V. 70 p. 40, 232. 
DIVIDENDS.— 1893. 1894. 1895. 1896. ’97. ’°98 ’99. 1900. 

Oommon......... 14% 0 0 0 0 0 «60 0 
Preferred 8 (48c.) 48c. 0 8 4 0 0 See below, 

Overdue on preferred in Apr., 1900, 20 p. c., $400,000. On Feb. 15 
= . 2, 1900, 8 p. c. each was paid on pref. and dividends are to 
be pai V.: at short, perio as earnings warrant until all arrears are 

0, p. 127. 

LATEST chee —For 8 mos. ending Feb. 28 in 1899-0, net, #1, =" - 

432, against $641,828 in a BOD 9 9. Reportfor 1898-9 in V. ¢. p. 5 
—— Gross-——_———~ € 


ponicasicishsatedl 
Year end’g June 30. 941809 1898. 1899. 

Fuel m department. cvccce $4,627,909 $3,931,865 $88,020 $83 2,761 

1 aeereee 204,990 drl0,308 

tail dept., etc "BB7 100 "267,364 56,624 24,990 


Be apsasnsccsan.ssesaie pot -oe8 $5,489,115 ery a4 #847,444 
Bal.to ine. acct, aft. deduct’ expenses.... 5 $711,543 
terest on bonds, $406,04 ; tatane ae 532, 244; sink- 
I~ $328,868; balance, sur lus for year 1 sei | 77,520, 
FFICERS.—J. C. Capeet, Sse dent; John L. Jerome, ce, 
Denver, Col. Now York office, 71 Broadway. —V. 70, p. 431, 635, 794. 
Columbus Hocking Coal & Iron Co.—See page 171. 
Commercial Cable Co.—Owns three cables from Nova a 
oe ; one from Ireland to Havre, France; one from Ireland 
nd; one Nova Scotia to New York and one to oe wang 
Maen 7 an. 7. 1897, Postal Telegraph Cable Co. was purchased and 
ite stock of $1 5,000, 000 mostly exohansed, $ for %, for 4 p.c. bonds. The 
first mortgage covers all the perty and leases and also the stocks 
owned <? the various had 100848 8 controlled - see V. 64, p. 951. Postal 
Oo. Dec. 31, 1899, had 548 miles of wire (and lines), 2,908 offices. 
STOCK.--In Dec.. 1899, stock was increased from $10,000,000 to $15, 
000,000 and $3,333,300 subscribed by stockholders.—V. 69, p. 1195. 
DIVIDENDS.—1889. ’90. ’91 to 96. 1897-98. 99. 1900. 
Per cent 149 6 7 yearly. 8 8 Including Apr., 419 
jie arent Wisen saarenan Bee: 31. epee > Saathdy 70, p. 479. 
Gross. N Int., ete, ds. Reserve. 
iso... $3,356,204 $2, 343,601 $720,000 $200,000 $1,000,000 
1898..... 3,031,838 2,028.01 013 707.808 800,000 592,761 
jus on hand Dec. 31, 1 8, 898, $404,462; defiott 107 1899, $176,399; 


baleaee Dos. 31, 1899, $238.08 
foe-President and General Manager, G. 


J. W. Mackay, pt 
G. Ward; Office, way, New York.—(V. 70, p. 479, 635.) 








Commonwealth Electric.—V. 69, p. 1149; V. 70, p. 635. 
Compressed Alr—Consolidated Car Heating—See page 171 


Consolidated Gas of Baltimore pen rt ong pp Tey May 5 

1888 under the laws of Maryland. STOCK. —Authorized gti eee, 

Price of fon was ordered to be reduced in Feb., 1900, from $1 25 to 
$1 10 per 1,000 cubic feet, but company will contest the matter in the 
courts. V. 70, p. 431, 635, 794. 

DIVIDEND?.— 1891. 1892. bar $4 to 1896. 1£97. 1888. -_ 

3 4 5 yearly. Aiea 4% 

Consols are reserved to retire following bonds assume 

Consol. Gas Co. oye my bye J.&J., due July 1, iene $3,600,000, 

Chesapeake Gas Co. 68, J. & D., due ‘June 1, 1,000,000. 

EARNINGS.—For year 1899, gross earnings ar $1,672,284; net» 
earnings, $826,066; tixed charges, *387,720: dividends (4 p. ¢.), $430 
808; bal.,sur., $7, 538. TotalsurplusJan. 1, ate #301,018. V. 70,D. ast 

OFFICERS.—President, John W. Hall; ,N. T. Meginnese; Treas, 
Jos. W. Clarke; office, 19 South 8t., Baltimore. V. 70, p. 635, 794. 


Consolidated Gas of New York.—This company was organized 
Nov. pot va as a consolidation. Law regulating price of gas in N.Y. 
City OE 1000. Dividends, former] i 6 per cent, were trom 
Jans, B03, to 1898, 8 p. c. your; in 38. 38 p. 6; 1900, March, 1 
p. ©. Balance sheet March ay , V. 70, p. 7 

In Mar., 1900, the stock was caaeian trom $39, 078, -_ ots 595,- 
200, to acquire the entire $36,000,000 capital stock of th as & 
Elec. eight, Heat & Power Co. All the electriclighting Sauineen, of 
Manhattan is therefore under the management of Consol. Gas. Co.—V. 
70. p. 40, 127, 330, Office, 4 Irving Place. 

OFFICERS— President, Harrison E. Gawtry; Sec., O. F. Zollikoffer; 
Treas.,G. W. Doane. TRUSTEES—Wm. C. Whitney, H. E. Gawtry, 
Samuel Sloan, John P. med ble y ° | Rockefeller, M. Taylor Pyne, 
Geo. F. Baker, James Stillman, 8. almer, H. D. Auchincloss, F. 
A. Schermerhorn, A. N. Brady, T. F. sme V. 70, p. 788, 741. 


Consol], Gas of Pittsburg.—See Pittsburg in 8ST. Rr. Supp. 
Consol, Ice.—See Amer. Ice Co.—Page 170 and V. 69, p. 386. 
Consol, Lake Super.—Con. Ry. El. L. & Equip.—See p. 171 


Consolidated Rubber Tire Co. yn yt apleen —Incorporateé 
in New gasety in cane, 1899. Stock, “85, 000,000; pref. 6 p. ¢. cum., 
.000,000, of wh By ,000 of each are cetitenting, Dividends 
on preferred, Sept., 1899, to Mar., 1900, 14ep c. quarterly (Q. M.) 
Last div. paid Mar. i 1900. “Checks ‘are mailed. Vaccretary, Frederick 
A. Seaman. As to notice of me committee and earnings for 6 
mos. ending Dec. 31, 1894, see V. 709-3 794. Office. Trenton, N. J. 
Emerson CMillin & Co. were interested.—V. 70, p. 794. 
Consolidation Coal Co.—Incorporated in 1864. Baltimore & 
Ohio RR. owns $3,810,000 stock. Coal mineé in 1899, 1,536,468 tons; 
in 1898, 1,435,418 tons. Owns $1,500,000 stock of Cumberland & 
Penn. RR. (which see) and guerantees its $1,000,000 bonds. 
DIVIDENDS since 1883: for 1884 and 1885, 1; for 1986, %; for 1887, 
14g; for 1888, 244; from 1889 to Feb., 1900, inclusive, 2 p. c. yearly. 
EARNINGS.—Statement for 1899 in V. 70, p. 278, showed: Gross re- 
ceipts of mines, RRs., &c., $2,264,322; net receipts, $567,646; total net 
income, $665, $96; Sper including interest on guar. bonds {see 
above), taxes, etc., $195,640; valance, surplus for dividends, $470,* 
dividends, $205, 060. 0. Royalty ty fund Dec. 31, 1899, $579,612, inv; 
in interest-bearing securities. Pres., C. K. Lord; Sec. and Treas. ,T.K, 
Stuart, 44 South St., Baltimore, Md.—(V. 69, p. 1195; V. 70, p. 278) 
Consol. Water Co. of Utica.—See page 171. 
Continental Cotton O11,—See SUPPLEMENT for July, 1899. 
Continental Tobacco Co,.—Incorporated Dec. 9, 1898, under 
the laws of New Jersey. Acquired by purchase the entire business 
and assets of the P. J. 8org Co., Middletown, O.; Daniel Scotten Co., 
Detroit, Mich.; John Finzer & Bros. (incorporated), Louisville, Ky.; 
P. H. Mayo & Bro. Goosrparsted. oe ,Va.; J. Wright Co., Rich- 
nen Va.; Wright Bros. Tobacco Co., St. Louis, Mo.; Brown Tobacco 
, St. Louis, Mo.; Drummond Tobacco Co., 8t. Louis, Mo.; Liggett # 
ayers Tobacco Oo., St. Louis, Mo.; Buchanan & Lyall, Brooklyn 
and purchased the plug chewing tobacco business of Amer. Tob aces 
Co. and $3,000,000 common stock of P. Lorillard Co. See V. 69, p. 745. 
The company offered until Apr., 1, 1900, to exchan nee the $2, 
Lorillard preferred stock at par for ite 7 per cent gol debentures. v. 
70, had “Fo 331. Jointly with American Tobacco Co. controls the American 
Co.—ree statement of latter on 184.550 008 peqe-ot — capl 
fal stock it was reported to own about $4 0, p. 533 
om 887,505. 21, 1899, increased the common and preferred stocks 
fron $37, ,000 ‘to $50,000, 000 each. V. 68, p. 670, 771. 


DIVIDENDs.—On pref., Oct. 1899 to Apr., 1900, at 7 p. c. per apnum, 
REPORT.—Report for year ending Dec. 31, 1899, with balance sheet, 
was in V. 70, Bs 738, showing: Net earnings, $2, ose .756; div. on pref. 
(3% p. c.), $1,709,561; bal., sur., for year, $323,1 
OFFICERS.—President, James B. Duke; 1st pootge Chae. Buel Hallr 
well; 24 Vice-Pres., Frank H. Ray; 3d Vice-Pres., Oren Scotten; Treas» 
H. D. Kingsbury; Sec., C. C. Dula. N. Y. office, 111 Fifth Ave.— Vv. 
68, p. 771, 926; V. 69, V. 284, 387, 494, 745; V. 70, p. 330, 482, 73 -) 
Cramp (Wm.) & Sons Ship & Engine Bld. Co.—See p. 164. 
Cumberland Telephone.—Sop. of Jan., 1900, and V. 70, p. 688. 
Denver Gas & Electric.—See p. 171. 
Denver Union Water Co.—Detroit City Gas.—See p. 172. 
Detroit Union RR, Depot.—See 8uP., Oct., 1897.—V.69, p. 494 
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The respective properties are indicated by a star end number, the LOCATION OF PROPERTIES OF 
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MISCELLANEOUS. Date |Size,or| mount INTEREST OR DIVIDENDS. pal, When 
For explanation of column hi » 0., see notice on|_ of Par | outstanding Pate Per| When Where Ferents, and by| Stocks—Last— 
first page of tables Bonds} Value. Cent. |Payable om. Dividerd., 
Denver Union Water Co.—1st mortgage, $8,000,000, gold) 1894 |8100&c.) $7,000,000 5 g. |J. & J.|N.Y. Fourth Nat. Bank.| July 1, 1914 1914 
Detroit City Gas—Prior lien mort., $6,000,000, gold. Co.c*| 1898 | 1,000 4,575,000 5 g. |J. & J.| N. Y., Emerson, McM. — 1, ies 
Detroit Gas, consol. 1st mort. for $4,500,000, _—— a 1893 | 1,000 397,000 5 g. |F. & A.|N. Y., Guaranty Tr. Co. 
Match,—Stock, $15,000,000, listed in€ oper 100 | 14,750,000 |10 in’99} Q.—M. |By check fr.Chicago off. Mon. 19, 400% an, 
ae Oo. of America—Comwmon stock, $70, 600, cone 5 eras ers ee er ne gee 
Preferred stock, 7 per cent, cumulative, 55, ‘000, 000 | °... ee | en | Udidvas’ Aineees — | Apeketabwes OO 0 Be 
Am. Spirits Mfg., 1st M., z., call at 105, s.f., 5%. Wa.c*} 1895 | 1,000 ,899,000 6g. |M.& 8 New York. Sept. 1, 1915 
Ky. Dist. &W, \stM,$5, 000 1000,. coll. atiosaft. 5yrs.Ce;} 1900 ...... e Apr., ’00 OS. 18. BW dl. wavcccsone 1920 
Edison Elect Illuminat’g of Brooklyn—See KinGs OCo.| ELEC.) LicHt |& Power. | 
ison Elecirvc INuminating of New York—See N. Y. Gas} & ELECTRIC L/IGHT HEAT |& POWE)R. 

Blectric Storage B (Stock, $5,000,000 pref.) ....... se 100 NE RS ee Ae: ees Se. ik aes 
Blectric Vehicle Co.—Common stock, $7,000,000. ....... osna 100 | 7,000,000; ...... ea N. Y., 100 Broadway. |Dec. 29,’99,2%, 
Preferred stock, 8 per cent, non-cum., $5,000,000... ...} .... 100 | 10,000,000; 2in Ap|ri, 1900 Apr.16,’00, 2 
Equitable Til. Gas L. Oo. of eel Ry M —— — 105.N| 1898 | 1,000 7,261,000 5g. |J. & J.|N. Y. Security & Tr. Co.} Jan. 1, 19 8 

Telegraph & T k ($15, whee 100 | 10,000,000 |4%4in’99| Q.—J. Checks mailed. Apr. 9, 100, 144 
Col. eat ar} bonds ($1, 000. 000) 10% red. 4 aft.’99| 1894 500 &c. 1,000,000 6 A. & O.|Boston, Old Colony Tr. 3 t 
‘$i 1,600. 000) s. f., not subj. to = 1896 | 1,000 3,904,000 5g. |J. & J. do do uly, 1926 
at. Fa WI chiens dienndvecesonsn cite 1899 | 1,000 | 5,000,000 5g. 1/3. & J. do do July 1, 1928-9 
Federai Steel—Common stock, $100,000,000.............. me 100 | 46,484,300 'See text.) ..... |N.Y., Off., Empire Bldg. a. 20,’00,2\9 
Preferred stock (as to assets and 6% div.) non-cum....| |... 100 3,260,900 do Q.—ZJT. do do r.20,’00, 3 
Tilinois Steel, convertible debentures, see text........ c*; 1890 | 1,000 2,922,000 5 J. & J. do do — i, 19 
Non-convertible debentures for $7,000,000, A & B. o*| 1893 500 &c.| 6,900,000 5 A. & O do do Apr. 1, iors 
Joliet & Eastern, ist M.($10,000. 20.000) team" 1891 1,000 7,417,000 5 g. |M. & N. do do ay 1, 1943 
uth & Iron Range, ist mortga Fe Me nbeneabene c&r| 1887 |1,000&c; 6,732,000 5 A. & O do do t. 1, 1937 
mor ortgage, currency, red. at 05, $5,000,000.0e.c*| 1896 | 1,000 1,000,000 6 JI. & J do do Jan. 1, 1916 
JohnsonOo.of Pa.,lst M ,red.$100, 000 Sep.1,y’ly.Us. co} 1894 1,000 1,500,000 6 M. & §8.| N. Y., U. 8. Trust Co. To 1914 





Diamond Match.—O«GANIzATION, ETC.—Organized in 1889 
under laws of Illinois. Owns factories at Po. Mass., Barberton, O., 
Detroit, Mich., Oshkosh, Wis., evens, Bi. Key store proper- 
ties at itimore om faa i and saw aille at Green Bay, Wis.; 
Athol, Mass,; Keene, N. Vicksburg, Miss., with extensive pine 

etumpage. 


DIvVIDENDs.— } _—- 1894. 1895. ey oe 
Since 1892, p. ct. 10 211g 10 (249 quar.) 

to $9,000,000 in March, 1893. for 

. 1058); in 1899 


Bae hy Increased from 
now plast, ete.; in Feb., mao to to ree 000,000 (V. 59, 
000,000 to ex: inguish th 6 $1,250,000 floating’ ebt, increase the 
working capital and acquire Continental Match Co., eto.—V. 69, p. 592. 
L REPorRT.—For 1899 in V. 70, p. S78, showed net, $1,513,- 
2677 1 in 1 i806, $1,155,997; in 1897, $1, 
OFFICERS.—President, O. C. Barber; ~stmetonali K. Robinson; Sec’y, 
RB. E. Wirt; Auditor, “a. C.Kranz. Chicago.—(V. 70, p. 278. 


Distilling Co, of America,—ORGANIZATION.—Incorporated in 
New Jersey on July 11, 1899, under the laws of New Jersey, as a com- 
bination of the American Spirits Manufacturing Co., Kentucky Dis- 
tilleries & Warehouse Co., Spirits “qa * ‘ ‘$. and Standard ne 
tilling & Districuting Co. per plan in V. 6 24—V. 69, p. 1-0. 
Formal possession of the majority interest in the pbeens trd of the four 
eompanies deposited was taken July 13 . A numoer of rye 
whiskey gpa gy = by ——_ Diatilling nd “ ita. hia and 
Baltimore, acquired in July, 1 v) tet 4,745). Iv Nov., 
1899, it was claimed that he dh e Kentucky whiskey pro- 
duct and about 85 per cent of the spirit product of the country were 
controlled. V.6-,p.957. In Jan, 1900, a stockholders’ committee, 
William L. Bull, jairman, was investigating the condition of prop- 
erty. V. 69, p. 1347. 

Stock, Etc.—Stock authorized, common, $70,000,000; pref., 7 per 
cent, cum. eee S08: proposed to be reduced by cancellation to 
common $50,000,000 Aa. preferred ,000,000. of which $3,748, 
000 common and $3,750,000 preferred will be in the treasury. leav- 
ing the outstanding amounts $46,252,000 common and $31,2 0,000 
preferred stock. Of these last-named amounts, $2,049,333 common 
and $1,966,169 preferred were unissued in April 1¢00, being —_ 4 
exchanges of eecurities of constituent companies. V. 68, p. 1224; V. 

p. 385, 794. For earnings of Standard Co. in 1898-9, see V. 69, p. 178. 

Bonps.—In Jan., 1900, the Kentucky Distilleries & Warehouse Co. 
filed a mo to recure $5,000, twenty-year five per cent gold 
bonds, but subject to call after five years at 105, to develop the re- 
sources of that constituent company.—V. 70, p. 78. 

DirEctTors.—Samuel M. Rice. President; Lege ag Dolan, Hugh - 
Grant R. A. C. Smith. Frederick Flower, Gen. G. E. P. Heward, E. 0 
Schley, Edson Bradley, George > om John M. Atherton and B. 
J. M. Cardeza; Secretary Thomas H. Wentworth. Ottice, 27 William 
8&t., N. Y. V. 69, p. 1347; V. 70, 4 40, 78, 383, 794. 

Dominion Coal Co.—See V. 68, p. 1129; V. 69, p. 27, 79. 

Dominion Iron & Steel.—See page 172. 

Edison El, 11). of Brooklyn.—See Kincs Co. EL. L. & POWER. 


~yy 7 Electric Illuminating Co. of New York.—8See N. Y. 
Gas & ELECTRIC LIGHT, HEAT & POWER; also April, 1899, Sup. 
Electric Boat—Electric Co. of America.—See page 172. 
Electric Storage Battery.—I[ncorporated in 1888 under laws of 
New Jersey. (owns basic patents for storage batteries. In May, 1899, 
Gonveyed the exclusive license for the manufacture of stora batteries 
for automobile purposes to the newly-organized Columbia Antomobile 
-, Of whose $3,000,000 aye stock ‘ < uired $1,000,0:'0 and the 
Foye Manufacturing Co. $1,00 os 76.) Aiso acquired in 
18:9 about $4,000,000 stock of P feleotris V Went ie Co. - see below. 
8TOCK, ape. —Commen, auth., $13,000,000; outstanding, a4 in table. 
gem ro gel cent cumulative, $5,000,000 (par $100). After 1 
common and preferred share equally. In Feb., Bos, 
pret "‘avitenhe were 4p. c. in poy In 1899 increased the common 
stock from $8,500,000 to $13.000 »375,000 of the increased 
stock being allotted to the Geckneihens; at par. —V. 69, p. 76. 
ReEpPoRT.—Report for year ending Dec. 31, 1899, in V. 70, 
showed: Gross shipments, $2,122,679, against $i, 163,584 74 "1808; 
net profits from manufacturing after "deducting interest on bonds, 
etc., $60,085, against $260,151; add income from royalties and in- 
vestments, $315,438, against $39 te net income, $924,523 in 1899, 
against $299,670 in 1#98. Presiden t, Geo. H. He office, 100 Broad- 
way, New York.—V. 69, p.: 87; V. 70, p. 175,586 
Electric Vehicle Co,—OkGANIZATION. - - Incorporated in 1897 
under the laws of New Jersey. Purchares the total output of the 
Columbia & Electric Vehicle Co. and sells the same to the various 
electric vehicle transportation companies throughout the country. V. 
>. . 76,180. In May, 1899, transferred all ite patents and inventions 
lumbia & Electric Vehicle Uo., of whose $5,‘ 00,000 capital stock 
the Electric Vehicle Co. owns half andthe Columbia Automobile Co. 
The last-named company makes the storage batteries for the 
Vehicles under arrangement with Electric Storage Battery Co. As to 
relations of com panies, sources of income, etc., see V. 69, p. 850. 
StTock—After 8 per cent on common, dividends are to be divided 
rata between the common stock and the preferred stock outstand- 
. In 1894 the outstanding stock was increased, common from 
,000,000 to $7.: 00,000 and preferred from $1,000,000 to $5,000,000. 
ctric Storage Battery Co. in 1899 owned about $4, 000,000 of stock 


Report.—Report for 8 mos. ending Aug, 31, 1899, in V. 69, p. 850. 


DIvVIDENDs.—A dividend of 8 cent on ferred and 2 cent on 
common paid pel 1, 1899, ont of net curnings for year 1899. nay 





July, 1°99, 2 p. c. on common: Oct., 2 p. e5 ne 29,2 p.c. On pre- 
ferred in 1900, April, 2 eer cent.—V. 70, p. 

President, Robert Me. A. . Lloyd. entiboe ‘Comnittee, Isaac L. Rice, 
John Jacob Astor, Geo. ay and Martin Maloney. Ottice, 100 
Broadway.-V. oo, ’?. 180, 228, 647, 796, 850; V. 70, p. 586. 


Empire Steel & Iron.—See page 172. 

Equitable Gas Light (of N. ¥Y.)}—SEE NEW AMSTERDAM GasOo, 

Equitabie Ill. Gas Light of Phila.—See page 172. 

Erie Tele; —— & Telephone Co.—ORGANIZATION—Owns 74 per 
cent of the Cleveland Telephone Co., 80 per cent of the Northwestern 
Teiephone Exchange Co. we and 82 2 per cent of the Southwestern Tele- 
Kor & paspeses Co., rating in the States of Ohio, Minnesota, 

rth and South Dakota, exas and Arkansas, under licenses from 
m. BellCo. In 1899 acquired control of Michigan Telephone Co (V. 
. 40, 187) and Wisconain Telephone Co., and in Jan., 1900, through 
ths ‘ormer, of the Detroit eg ew State Teleph. and other com- 
anies of Michigan. In Feb. 900, the Telephone Telegraph & Cable 
ae obtained control through — ee of 5,001 out of the 10,- 
000 shares of stock. 6 V. 70, p. 482.—V. 68, p. 979, 1023, 1225; V. 

70, p. 127, 178, 232, 283, 331. 

Srock.—Listed on N.Y. Stock Exchangein 1894; see V. 59, p. 701. 

The stockholders on Dec. 15, 1899, voted to increase "the capita} 
stock from $5,000,000 to $15,000, 000. 

DIVIDENDS.. i 89. = i "92 » 98. °99. 1900. 

Per cent.. 4 4% Inel. Apr., 2% 

REPORT.—Earnings of celiasaetasiei es year ending Dec. 31, 1899+ 

ross, $3,676,400, ——- $2,818,477 in 1898; net $1,314 162, against 
$820 ~02. V. 69. p. 1105. est for 1898 in V. 68, p. 87s, showed: 
Seasian me dividends $21,706 for year; total surplus of sub- 
cos., Jan. 1, 1899, $2 44, 367, For the same period E. T. T. Co. pro- 

rtion of dividends, $423, 650; dividends paid by Erie (4 per cent) 

198,000; expense account, $219,076; net surplus for year, $6,574. 
Office, Lowell, Mass. (V. 70, p. 78, 127, 178, 232, 282, 432, 534.) 

Fort St. Union Depot (Detroit),.—See SuP., April, 1897. 

Federal Steel.—(See Map.)—ORGANIZATION.—Inocorporated in N. 
J. Sept. 9, 1898, with liberal powers (V. 67, p. 530), to — by pur- 
chase (plan in V. 67, p. 48%, 633,) the cap tal stocks of the Minne- 
sota Iron Co. (and through it owning the entire stocks of the Duluth 
& Iron Range RR. Co. and Minn. 8s. Co.), the Illinois Stee! Co. and the 
Elgin Joliet & Eastern Ry. Co. The entire outstanding issues of the 
capital stocks of these companies have been acquired and are now 
owned by the Federal Steel Company; it has also acquired the entire 
capital stocks of the Lorain Steel Co. and the Johnson Co. of Pa. 

STOCK, Etc.—Stock authorized, 100,000,000 each of common and 6 
p. c. non-cumulative preferred. For amount issued see tuble above. 
FA pay — is preferred both as to assets and dividends. See V. 

» DP 

The Federal Steel Company has no bonded debt. The companies 
whose entire capital stocks it owns have outstaniing bon s and de- 
bentures as per echedule above. The L[llinois Steel Co. convertible 5 
per cent debentures sf 1910 (original issue $6,200,000) were call-d for 
payment on May 3, 1899, but ee to retire same was, for the present, 
waived by the company, rovid bonds were presented for an end 'rse- 
ment thereon permanently waiving the right of exchanging same for 
stock; 2.922 bonds were thus endorsed; of the balance 3,271 have been 
redeemed and the remaining 7 will be paid on presentation. V. 68, 
Pp . 

DIVIDENDS. i ey Pi P ce. April 5, 1899, 14s p.c. a, 12, 
1899; 1900, Jan., PE: * 11g p. c. Common: 14 p.c., paid Jan. 
20, 1900 (declared n rm "i899, Pout d-ferred to comply with legal 
decision); on Mar. 20, 1899, 249 p. c., making 3% p. c. for 1899. V. 70, 
p. 331. Further dividends on common stock will probably not be paid 
until Jan., 1901, owing to legal reasons.—V. 70, p. 639. 

OPERATIONS. —Report for year ending Dec. 31, 1899, in V. 70, p. = 
(balance sheet, p. 790), showed: Net receipts 0 of Federal steel Co 
above expenses to Dec. 31, 1899, $5,111,038; div. on ae stock (6p. 
@.), $3,195, 41; dividenia on common stock (4% p.6.), 8 , 43,16 
balance, surplus, $172,335. In addition the po ok of constituent 
companies to Dec. 31, 1899, after payment of all expenses, deprecia- 
tion, gone diaplacsmenta.¢ dividends to Federal Steel Co., ete.,. 

was 

The production in 1899 of the several properties included: 


Iron Ore Pig Iron — 

Year. Mined. iegeleise Steel Ingots. Steel Rails. 
1899..2,933,051 tons 1, 69": 277 pel 1,721, gis aoe 755,203 tons 

DrReEcTorRS.—H. H. ngs i E. H. G H. H. Rogers, Nathaniel 
Thayer, Samuel Paomes®. 2 vaepent organ, D. O Mills, A. R. 
Flower, Marshall Field, Norman B. Ream Samuel Mather, Robert 
Bacon, 0. ©. ret James Sim and Charles MacVeagh. 

OFFIcERS.—E. H. Gary, President and General Counsel; H. H. 
Porter. io te <7 Board; ye Shearson. assistant to Soement; ae 
ard Trimble, Sec Auditor, W. rh Filbert. 71 B’way., N. 
—V. 70, p. 78, 232, 3 26,3 331, 68 +, 689, 790. 

Frank Jones Brewing Co., Limited.—V. 69, p. 227. 

General Chemical C©o.—ORGANIZATION, Etc.—Incorporated in 
New meat on Feb. 15, 1899, as a cousolidation of the Nichols Chem- 
ical Co., N. Y., Janes L. Morgan &Co.,N. Y., and other companies 
seed mace g in authoritative statement in V. 68, p. 571—which see. 

REPORT.—First report, for 10 mos. ending Dec. 31, 1899, with bal- 
ance sheet, in V. 70, p. 228, showed : Net profits, 8959.696; extraor- 
dinary expenses of organization, $84,923; div. Sb.abo ‘on $8,088,700 
= $396,063: div., 4 p. c., on (say) $6,760 common, $270,- 

8; bal., sur., $208,302. 
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7—</ MARQUETTE 


& 


WusHL¥ON 


WISCONSIN 


A. FEDERAL STEEL CO. 


controlling B, C, D, E and F. 
B. MINNESOTA IRON COMPANY. 


Extensive Iron Mines 

Duluth & Iron Range R. R. 
Minnesota Steam Ship Company 
Docks on Lake Erie 


C. ILLINOIS STEEL COMPANY. 

- South Works, Chicaga 

. Joliet Works, Joliet 

. Bay View Works, Milwaukee 

.» Union Works, Chicago’ 

. Universal Construction Co., Chicago 
. Chicago, Lake Shore & Eastern R.R. 
. Southwest Connellsviile Coke Co. 
Iron Mines, Michigan 

- Pennsylvania Coal Lands 


D. ELGIN, JOLIET & EASTERN R. R. 
(Intersecting all Railroads entering Chicago) 


E. LORAIN STEEL COMPANY. 
Lorain Works, Lorain, Ohio 
Lake Terminal Railroad 
Johnstown Works, Johnstown, Pa. 
Johnstown & Stony Creek Railroad 
Ingleside Iron Mines, Pa. 


F. CASH 10 MILLIONS. 


— 
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162 INVESTORS’ SUPPLEMENT. (Von, LXx, 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds’ rinoi- 
Date | 8ize,or) 4 mount pal, When Due, 
For explanation of column &o., see notes on| of Par Outstanding Rate Per| When |Where mgd and by| Stocks—Last 
first page of tab! Bonds} Value. Cent. |Payable m. Dividend. 
General Ohemical Oo.—Common stock, $12,500,000.....) .... $100 | $7,070,300 4in 1900) Q.—M./| N. Y., 32 Liberty St. |Mar. 1,’ 
Preferred stock, 6 per cent, oum., $12,500,000......... iaeiad 100 | 8.126.400; 6 | Q—J. do ao. pr.2,’00, 1 
Flectric—Common stock. ...... SSD RT ae eee 100 | 18,276,000| ..... ~ -J.,15|Check from Co.’s office.| Apr.14,’00, Lig 
Pref. stock 7 per cent cum. (not pref. as to assets).... .. ‘ene 100 2,551,200 7 J. z do do Jan.31,’00, 3 
Debentures, g., convertible ($100 stk. for $120 bonds).c} 1892 | 1,000 5,500, 5 g. |J. & D.|N.Y.,Guar. Trust & Bos.| Sept. 1, 1924 
oe ent e—1st M., gu. p. &i. Pa. RR.......... -T} 1890 1,000 214, 31g |A. & O. Philadelphia. Sept. 1, 194 
ar Rejining—Commen stock, $26,000,000....| .... 100 | 24,027,300 6in 1899) Q.—M. | Chicago Of., Rookery. Mar. 1,’00, 11g 
Prefe’ 7 per cent, cumulative, $14,000,000. ........ binee 100 | 13,638,300 ‘4 Q.—M o do ar.1,’00, 1 

Henderson e Oo.—1st M., gold, drawn at 105...... o*| 1881 | 1,000 1,678,000 6 g. |M. & 8.) N. Y., 120 Broadway. | Sept. 1, 1931 

MHaboken Ferry—S8ee N.Y. & HOBOKEN FERRY. 

Itlinois Steei—See FEDERAL STEEL Co. 

AInternational Paper—Stock, common, $20,000,000. .... nt mbes 100 | 17,442,800) ...... ae Checks mailed. July 1,'99, 1% 
Pref., 6 Bo: cum., $25,000,000 . .............- bisieeeen sae 100 | 22,406,700 6 Q.—JI do do Apr. 2,’00, lig 
1st con. M.,810,000,000, g.Us. red. af.’07 at 105.cunv.c*| 1898 | 1,000 / 8,969,000 6g.\F. & A.) N.Y., Met. Tr. Co. eb. 1, 1918 

International Puwer Co.—Common..............0+--++--+- aoe 100 7,400,000 | --0--- | -00e | = cove won Se ee ceehae 
Preferred, 3 per cent, cumulative. .............--..---+- oT «wee 100 600,000 | 6 in Mar}.. 1900. jenn tibed . Mch. 15, ’00, 6 

International Sitver—3tock, common, $11,000,000....... Res 100 yea RES ee es eS fae: ee Sees é 
Stock, preferred, 7 per cent, cumulative, #9,000,000...| .... 100 5,111,500 | ....¢. Q.— N. Y., Cont. Trust Co. |Apr. 2, ’00, 1% 
Ist M., $4,500,000; s. f., called at 110, beg. 190L.Co.c*| 1898 | 1,000 -#00,000 6 g. |J. & D.|N. Y.,T.& P., 71 B’way.| Dec. 1, 1948 

Internat’l Steam Pump Oo.—Com. stock, $15,000,000....) .... 100 ; 15, | scsben rE SE | ae ee iin ¥'0 ee 
Preferred stock, 6 per cent, cumulative, $12,500,000 .| .... 100 8,850,000 | ...... Q.-F. | N. Y., Of., 26 B’dway. |May 1,’00, 11g 

Kings Oounty Electric Light @ Power—Stock, $2,500,000.| -... 100 “oe is gg see eee ‘ ba 
Ist mortgage, gold, $2,500,000 ab ee scedheien -...-Co..c] 1897 | 1,000 2,500,000 5 g. |A. & O.| N. Y., CO lonial Tr. Co. | Oct. 1, 1937 
Purch. gs M., gold, secured by Ed. stock, &6.Co..c*| 1898 | 1,000 5,176,000 6 g. |A. & O.|N. Y., Central Trust Co./ Oct. 1, 1997 
Edison El, Il., 1st M., g. (to be paid at 110).Co ..c*&r| 1890 | 1,000 1,104,000 5 g. |A. & O. Brooklyn. Oct. 1, 1900 

do consol. mortgage, $10,000,000, gold.S...... c*| 1898 | 1,000 2,495,000 4 rf J. & J.| N. Y., State ‘Trust Co. | Jan. 1, 1939 

Laclede Gas Lighi—Common, #8,500,000, ...... -...---- ie. 100 7,500,000 3in 1899)M. & 8.)N. Y..H.B. Hollins; 8t.L.|Mch. 15, 00, 2 

















DIvIDENDS.—On pref., July,’99, to Apr., ’00, both incl.,6 p. c. per an. 
On common, 1 p.c , payable quarterly on March 1, June i, Sept. 1 and 
Dec. 1, 1900, out of earnings of 10 mos. ending Dec. 31, 1899. 

OFFICERS.—President, William H. Nichols; Treasurer, James L. Mor- 
gan, Jr.; Seg., Albert Winter, N. Y.32 Liberty st.—V. 70, p. 278. 

General Electric.—ORGANIZATION.—Organized ander a special 
charter of New York, he wind 15, 1892, and owns the Edison and other 
patents for electric lighting in the United States and many foreign 
ecuntries, and grants exclusive franchises for specified territories to 
lecal companies. It also sells outfits for electric railways and all kinds 
of electrical supplies. In 1896 made agreement with Westinghouse 

o & Mfg. Co. V. 62. p. 502 635, 1040; V. 65. p. 151; V. ned 4 1024. 
In April, 1900, purchased practically all of the $2,000,000 stock of Sie- 
mens-Halske Co. of America, with plant at Cicero, Lil. (see V. 68, p. 
927).—V. 70, p. 6&9. 

STocK.—Stock was reduced on Aug. 17, 1898, 40 p. c., viz., from $34," 
712,000 to amounts in table; 7 p.c. upop pref. and 6 p.c. upon com- 
mon requires $1,275,144 yearly.—V. 67, p.28, 125, 177, 319, 578, 634. 

DIVIDENDS.—The accumulated dividends on old preferred to Aug. 
13, 1898. aggregated $1,527,654. This amount was paid y March 8, 
1899, and regular dividends at 7 per cent trom Aug. 17, 1898, resumed 
on the preferred stock. V. 67, Rey 1160. Dividends on reduced 
com., July 15, 1-99, to- Apr., 1900, 149 p. c., quar. (6 p. c. per annum). 

Bonps.—See terms in SUPPLEMENT of March, 1893, on page 3. 

ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1899-00, with balance 
sheet of Jan. 31, 1900, was given at length in V. 70, p. 789, 795. 








Year end.Jan.31— 1900. 1899. Deduct— 1900, 1899. 
Imcome—Sales ..$22,3 9,464 $15,679,431 | Op. exp.& taxes..$18,573,603 $13,0¥4,534 
Rayalties, etc. 8° 8,707 792,591 | Int. on debent... 281,667 290,000 
Int. and div.... 389,750 461,953 | Patent expenses $53,354 269,440 
Saleefsecur.,ac. 768,146 326,884 
Total......... $24,406,067 $17,260,859 | Bal.fer div.,&c. $5,197,463 $3,606,884 


Balance 189--00 as above, $$5,197,463; div. on pref. stock (7%), 
$178,5~4; div. on com. stock (4'9%), $822,420; patents, etc., written, 
off, $2,000,000; bal., sur., Jan. 31, 1900, $2,196,459. Cash, same date, 

7,072; notes and a counts receivable and work in progress, $7,- 
852,129 securities ewned valued $6,132,268; liabilities, $1,052,467. 

OFFIcERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
ver; N. Y. office, 44 Broad 8t.—(V. 68, p. 826, 1024; 
9,795.) 

ucose Sugar ef Co —Incorporated in N. J. Aug. 3, 
1897, and purchased nearly the glucose properties of importance 
in the country -see V. 65, p. 327, and application to list in V. 67, p. 
1263. Busheis of corn ground during year 1898-99, 26,600,000, or 

,000.000 more than in rosy 8 year. V. 69, B- 285. Grioding 
capacity August, 1899, 100,000 bushels daily. V. 69, p. 285. 

StTocks.—Common stock, ($26,000,000 authorized) entitled to 7 per 
cent per annum after the preferred stock has received 7 per cent, and 
fter to share equally withthe preferred in all other dividends 
erred, authorized, $14,000,000. Nobondsissued. Dividends.—On 
pref. Dec., 1897, to Mar., 1900, ee ¢c.. quar. (7 p. c. per annum). On 
common, Dec. 1, 1898, to Mar., 1 , both inclusive, 149 p. c., quar. (6 
p. G. per an.) 
EARNINGS.—Report for year ending July 31, 1899, wasin V. 69, p. 
541, showing: Profit (after writing off $772,490 for betterments and 
Stosi $2,047,589; 7 p. c. on pref., $843,351; 419 p. c. on common, 


Sec., M. F. Westo 
V..70, p. 689, 78 


081,228; surplus, $83.010. C. H. Matthiessen, President; Chas. L. 
lass, Secretary and Treasurer. General office, The Rookery, Chicago. 
—(V. 69, p. 285, 494, 541, 853, 90e; V. 70, p. 534.) 
Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH 
Gramercy Sugar Co.—See V. 68, p 232; V. 69, p. 909. 
Gr. Bap. Gas-Lt.—Great Lakes Towing Co.—See page 172° 
G. H. Hammond Co., Limited.—V. 67, p. 1107. 
BMarrison Brothers & Co.=V. 69, p. 130, 853; V. 70, p. 233. 
Havaua Commercial.—See page 172. 
Mawalian Commerci»!] & Sugar Co.—V. 69, p. 281, 494. 
Hecker-Jones-Jewell Milling Co.—See U. 8. Flour Milling. 
Hend. Bridge Co.—Herring-Hall-Marvin Co.—See p. 172. 
| Hoboken Ferry Co.—See N. Y. &. Hoboken Ferry. 
Hudson County Gas,.—See p. 172. 
Mudson ‘tunnel Ry.—V. 68, 1076, 1182. 
_ Milinois Electric, Vehicle Transportation.—See page 172. 
’ Ellinois Steel.—SEE FEDERAL STEEL Co. 
Knternatioval Navigation.—See p. 172. 
International Packing Co.—V. 69, p. 957, 1147;V. 70, p. 78. 


Snternational Paper.—Incorporated Jan. 31,1898, and took 
éver by purchase twenty five of the principal pulp and paper mills of 
U. 8., peodneenn rem 75 to 90 per cent of all the newspaper man- 
tured east of cago. For list of preperties acquired see official 
statement in V. 67, p.42 and V. 69, p. 49:1; also applications to list 
in V. 67, ee. and V. 68, p. 726. aily output of finished paper 
about 1, tons. ee a tus in V. 66, p. 288 and V. 67, p. 17; 
wipe official statement V. 69, p. 281. In Apr., 1900, the Continental 
r Bag Co.,a majority of whose $5,000,00U stock is owned, was 
ding a my! at ee — Me,, its ———.- then over 3,- 
; 000 age daily. to ,000,000 on completion of the pliant. 
”-70, p.742.—V. 69, D. 494, 908. e . 


DrvipENDs.—On pref., July,1898, to Apr., 1900,inclusive, 6 p.c. yearly 





(149 quar.) On Dec. 31, 1898, paid first dividend on common, 1 p. c.; 
in 1899, March, 1 p.c¢.; July, 1 p. c ; Oct., 1849, none, owing to large 
cash requirements due to increased business. ‘V. 69, p. 593, 957. 

Bonps.—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re- 
tire prior liens (of which in Sept., 1899, $271,000 had been exchanged 
and $184,000 were in the treasury. V.67,p.428. The new bonds are 
convertible at holder’s option ng. 1 of any year before 1910, into 
pees. stock. Underlying bonds Sept., 1899: $1,500,000 Hudson River 

ulp & Paper Co. 6s, subject to cali at 105, in whole or in part, 
Jan. 1 or July 1 of any year after 1907; $150,000 Ontario Paper Co. 
(Watertown, N. Y.), 6s, due Feb. 1, 1918; Giens Falls Paper Mill, 
$450 000: Otis Falls Pulp Co , $395,000; Falmouth Paper Co., $2,000; 
also Remington Paper Co. bonds, $316,000; «'. R. Remineton & Sons Co., 
$76,500; Olcott Falls Co. bonds, $389,000.—V. 67, p. 1359; V. 68, p. 726. 

EARNINGS.—For fiscal year ending June 30, 1892, gross, $1 5,063,568; 
expenses, including cost of raw material, etc , $12,218,533; interest, 
taxes, etc., $596,595; dividends (6 p. c. on pref. and 3 p. c. on com.), 
$1,786,206; surplus, $462,234. Balance sheet, V. 6Y, p 
a mg os ee had — reduced = about $800,000. and 

8 it was hope wipe out within six months. V. 70, p. 482. - 
ness in Mar., 1900, V. x , p. 742. —_— 

OFFICERS.—President, Hugh J. Chisholm; First Vice-President and 
Treasurer, A. N. Burbank; Second Vice-Pres’t, Wm. B. Dillon; Sec’y, 
E. W. Hyde. 30 Broad St., N. Y.—V. 70, p. 482, 742. 

International Power.—See page 172. 

International Silver.—ORGANIZATION, Etc.—Incorporated i 
Nov., 1898, under the laws of New Jersey and acquired’ control of 
Sa? properties—see list in V. 67, Pp. 1160; also V. 68, p. 232, 
334, 1024. Before Industrial Con mission in November, 1899, Presi- 
dent Dodd estimated the company’s output as about 55 or 60 per cent 
of the total silver-plating output in the U.8. Also has a large ster- 
ling silver output, 8ee application to list in V. 68, p. 334, as to rights 
of stock, location of plants. etc. V_ 67, p. 1160; V 68, p. 1024. First 
div. on pref., 1% p.c., paid April 2, 1900, V. 70, p. 233. Balance 
sheet Jan. 31, 19%, V. 70. p. 582. Underlying bonds, $127,600. 
President. Samuel Dodd ; Treas., Samuel Thomas; Office, 11 Maiden 
Lane, N, Y.—(V. 68, p. 232, 331, 334, 1024; V. 70, p. 233, 582.) 

International Steam Pump Co,—ORGANIZATION.—Incorpo- 
rated on Mar. 24, 1899, under the laws of New Jersey as a conseliae. 
tion of tive companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. These com- 
panies taken over Apr. 15, 1899, include Henry R. Worthington Co. 
and Blake & Knowles Steam Pump Works, etc. See prosp., V. 638, p. 723. 

STock.—Authorized, common, $15,000,000; pref.,6 per cent cum., 
$12,500,000. Dividends on pref.: Aug. 1, 1899, to May 1, 1900, both 
incl..6p c. perannum. Pref. stock at par has been set apart to re- 
tire the $2,000,000 7 per cent cumulative preference shares of Henry R. 
Worthington Co. and #1,150,000 6 per cent debentures, and $500,000 
8 per cent preference shares of the Blake & KnowlesCo. Net earnings 
for last fiscal year of consolidated companies, $1,317,791. V. 69, p. 
285. President, Charles C. Worthington; Treasurer, Max Nathan. 
Office, 26 Broadway, N. Y.—V. 68, p. 618, 723; V. 69, p. 285. 

Iron Steam boat.—See SUPPLEMENT of Jan., 1898. V.69, p.1246 

Jefferson & Clearfield Coal & Iron.—See SUPP., Jan. 1898. 

Kansas City (Mo.) Gas.—See page 1 2. 

Kentucky Distill,. & Warehouse, - See Distilling Co. of Am. 

Keokuk & Hamilton Bridge.—See Supp. of July, 1£98. 

Kings County Electric Light & Power.—This company, owns 
@ new power station on the water fronti: Brooklyn, and other prop- 
erty in that borough, and acquired in 188, per plan in V_ 67, p. 480, 
the entire $5,000,000 capital stock of the Edison Piectrio Dluminatin, 
Co. of Brooklyn. The Kings County Co. therefore has control of al 
the electric-lighting business in Brooklyn—see V. 69, p. 177, 957. In 


pt., 1899, a contract was made to provide the motive 
the elevated trains of the Brooklyn Rapid Tran. syntem.-V. 69, p. 491. 
The Edison Co. operates entire combination. V.70, p 483. 


SECURITIES.—The $5,176,000 purchase money bond dd 
by deposit of $5,000,000. Edison stock in trust, bys second 
mortgage lien on the Kings County plant as now owned or hereafter 
acquired, and by $1,' cash guaranty tund to be invested in 
securities approved by the committee—see V. 67, p. 482, 1309. As to 
Edison Co.’s con-ol. mortgage, see V 67. p. 482, 842 

EARNINGS.—Net earnings of combined properties for din 
Dec. 31. 1899, making allowance for ieeatene ‘om the investment of 
guaranty fund, it is stated, amounted te about $625,000; fixed charges, 
7 + oa. -- Sy . Os noe sheet of May 31, 

, V. 69, p. 177. Pres., Anthony N. Brady; ® A ; 
Directors, Jan., 1900, V. 70, p. 127,483. > syd aa aa 

Knickerbocker Ice Co, of Chicago.=V. 70, p. 790. 

Laclede Gas Light.—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured contro] of all the other gas companies in St. Lewis, In 
1896 the price of was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and 80 cents for fuel gas. Suits V. 66,p.760; V.70,p 534. 

STOCK.—The $1,000,000 new common stock, subscribed for in March, 
1900 raising the amount to $8,500,c00, will be issued from time to 
iaee “pee ae until Sept. 15, _ me ~ p. 636. The proceeds will 

000 coupon no ue 1 
pin Aig ys “ 76 po » remainder for improve- 

DIVIDENDS.— )’90. ’91. ’92. ’93. 94. ’95 to Dec., 97. 98. °99. 1900. 
Pref. 5s cum... ; 220 5 5 6 7(Sigsemi-an.) 8 re 
Common, p. c.. 0 0 0 3 Mar.,2 

. 331.) 


7. 


On common, in 1900, Mar., 2 p. c., semi annual.—(V. 70, 
ik Exchange in V. 49, p. 


Bonps.—See application to 8 
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wir tg &o. otes on| of | Pax | Amount | ots Perl Wh nt : able, a by| Bie 7 
f column +» 860 Di on) 0 ‘er en and by 
aha soap arst page of tables.” Bonds Values Outstanding|"Oent. |Payable bbe anon Dividend. 
Light—( Oon.)—Pref. stock, 5%, cumulative.| .... $100 | $2,500,000 |5in 1899|J. & D.|N°Y., H.B.Hollins; 8t.L.| Dec 
sd ry ph also 0 800 od in Var. Gas 68). Ce.c~ 16s es sy 10, 00,.¢ ’ g- | O@—F. do do May i y ites 
ol Per erreerrryy a O CS seeee | i  j_ sanereeene ° 
tong Coal. ona anes $14, 1366,650. 650............ ones 50 | 14,366,650 |4 in 1899|M. & N.| Philadelphia, Office. Nov.27 00.33 
1st M., canal, 6, 030 om. or noize m. L. & 8. RR...r| 1864 |Various| 5,000,000 41g —J. do do uly 19 
lst m., h. & Sus. BR.(V. 64, p. 41,)gold..... FB. 1867 |Various| 1,992,833 4g. —F. do do April 1,1914 
2a M. if et Nant. nt iv. 85, ‘D3 367» ) ge seeeeees -0*| 1867 | 500&0.; 1,842,500 4g. \|J. & D. do do June 15,1914 
Cons. 3d M. Canal RR.r| 1871 | 1,000 y470,750 7 J. & D. do do June 1, 19 
General mortga; 6 for Bis, 000, rO00 7 gold........ '. P..r| 1884, 1,000 3,686,000 419 ¢.| Q.—F. do do May 1, 19 
Collateral trust fo r $1,500,000, gold............-..... e*| 1895 | 1,000| 1,500,000; 4ug|M& 8.) do ao Sept. 1, 1 
Fund. & imp. M., $7,500 cw £ ee. “A,” $2,085,000).c*; 1898 | 1,000 1,035, 00 4g. \/J. & J. o do July 1, 1948 
Lehigh & Wilkesbarre Coal—Real estate "M. (ext. in ’97)..| 1867 |500 &c. 500,000 ...... J. & D.|Phila., L.Coal & Nav.Co.|; June 1, 1900 
= gen. mort. sterling loan, 8 sink. fund, drawn at 100..c; 1874 2200 162,600 6 M. & N.|New York and London.| May 1, 1899 
n, M.(see text); (coup bye Rn N. J.,85,472 1552) 1875 1,000 | 11,500,000 7 Q.—M. do do | June 1, 1900 
$e ‘of 1912, sinking fund (not drawn)...........-.--.-.. 1, »712,000 5 M. & N. do do | Nov. 1, 1912 
Louisville Bridge Oo. and wy PR. Jeffer. Bridge Oo. sue R ate gy wy 8. | 
nm Company—Common, $35,000,000. .........-.... awit »732.200 | ..... ras babe ers sasuonans subotine 
wy tn 6p. ©. oreo Wine iccaeios EG ii | pewart eevee] pepe cers ere 
Mary land 0 “Stock, prefe GRO BORER sicce cocneecace b seed 100 1,885,005 |419 in’99|J. & J.| New York, 1 B’dway. |PDec.30,’99,3 
Mergenthaler Linetype—8to OK. cccccccccccccccccccssceccces | esos | * cocace 10,000,000 |/20 in ’99) Q.—M. |N.Y., 114 Tribune Bld’g Mch 31, 00, 5 
Mexican Telegraph—St0ok. ...-.-2. +00 -----00-~2+-eeeseeerens | «eee | 100] 1,912,600 /10 in ’99) Q.—J. |N. Y., Office, 37 Wall St. Apr. 16,°00, 219 
National Biscutti—Common nom $30,000,000........... eooe | 100] 29,200,000} ...... J. 15 Chicago & New York. Apr.16,’00,1% 
Pref. stock, 7%, cum., $25,000 ,000. For bonds see text, |... 100 +200, 7in 1899 = F. do Feb.28, 00, 1% 
National Lead 0o.—Stock, common, 15,000,000 auth’d,.) .... | 100 | 14,905,400 : in 1900} March. | N. Y., 100 William St. Mch.1, 00, 1% 
Preferred stock (7 per cent, cum.) $15, 000, 000 auth. . ren, 100 | 14,904,000 |7 in 1899} Q.—M. do do Mch.15,’00,1% 
National Starch Oo. (new co.) - Com. stock, $5, 000,000.-| ---. | 100 2,250,000 |To be in |trust till) July 1, 1901. 
Pref. stock, 6% cum., $4,500,000, div. from July, 1900.! ieee." 100 4171.000 'To be in trust till) July L 1901. 











ANNUAL REPORT.—For year 1899 Gnctading Carondelet apa d net 
earnings were $999,153; in 1898, er 180; in 1897, $883,059; in 1896, 
$782,213. For 3 mos. ending Mar 31, 1900, net, $268 ‘078, against 
$266. 105 in 1899. N.Y. oftice, 40 Wall 8t.—(V. 70, p. 483, 5.4, 636.) 

Lake Superior OConncanved Iron ace in 
1893,and owns or controls —S portant iron properties on the Miss- 
abe Range, Minnesota, also the Duluth Missabe & No.Ry. V. 69, p. 336, 

STocK. —Auth., $30,000,000. Issued $28,722,000; par $100. No bonds, 

oe —George D. Rogers, Fred T. Gates, D. B. Searle, Edward 

B. Cary, George Welwood urra , Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred T. Gates sc. and Treas., Charles E. Scheide. 
Ottice, 26 Broadway, N. vov's 68, p. 811; V. 69, p. 336, 908, 1064. 

Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases laware Division Canal, 60 miles. 
Also owns Lehi gh & Susquehanna Railroad, Phillipsburg, N. 3.4 to Union 
Junction, Pa., 105 miles, with branches, 60 amen, and leases for 999 
years Nesquehonin Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles ; total, 206 imiles of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jerse RR., rental being 334s per centof gross earnings, with a 
minimum ren alof $1,414, 400. aware Div. Canalis leased for 99 years 
from 1866 at interest on the bonds and 4 Pe c. on stock, paid as rental. 
‘Controls Tamaqua & Lansford street Ry. V.70,p. 428. 

Bonps.—General M. of 1884 covers, sub; ot aged bends, 7,460 acres 
coal land, 48 miles canal and 161 miles rail bonds are reserved to 
retire al) prior issues. Ground rents and mortgages, $124,92 

As to collateral ti ust bonds of 1895, see full statement. (V. 61, p. . 154.) 

For full mort. of 1898, see V. 66, p. 1139 (under “Vel. Div. anal”, 
also V. 67, p. 125; $2, 085, 000 were issued July 1, 1898, by the trustee 
to retire 8480.000 Del. Div. Canal 6s and for other purposes, but of 
these $1,000,000 iu Jan., 1900, were reserved in the treasury to pro- 
vide for floating debt and working = wey et 70. p. 428. 

Jointly aud severally with Cent. RR. of N. J. La — nag +t 062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. (V. 67, p. 788.) 

Divs. since 1887. . 1888 ? "90 1+ 92 ry "94 ” - 7 iy °99 
eee «8 4\g 5 51g 44 4 ad 

ANNUAL REPORT.—Report et saab was - Vv. 70, p. ph aif 
duced in 1899, 1,807,733 tons; 1898, 1,450,964 tons; oe 1,530, 23, 


Year ending Dee. 31. 1899. 1898. 1897 1896, 
From railroads.......... $1,478, 24 $1,504,200 $1,546, 138 $1,550,625 
iat divoaisbasabuth« 7,403 ,0 9 11,433 _ 16,060 
Net profit on Leh. Coal.. Pa 060 156, 891 296, "400 


6,946 
Miscellaneous .......... 9,435 192,602 235,764 136,768 
Total receipts....... $2,204,123 $1 ,859,782 #2, 08,735 $1,898,279 





Int., rentals, taxes, &c.. 1,299,610 32 1,329, 601 1,339, 730 

RR aE (4) 573 866 (4)573,866 (4)573, 866 (43373, 866 
Balknoe................ . 8r. 330,647 def. 14,516 sr.186,268 def. 15,317 
Sinking fund............ 83,802 87,709 92,295 95,816 


—(V. 67, p. 125, 788; V. 68, p. 425, 568, 1025; V. 70, p. 428.) 
Lehigh & Wilkesbarre Coa].—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators. 


STOCK.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this being owned by Central RR. of N.J. In 1897 mined § 3, 132,042 tons. 
Bonps, Etc.—Of the consolidated mores agency aoren, per cent bonds only 
4,000 [ree tame by the Central , the holders of the 
other bonds aving freed that company from liability therefor, on con- 
dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earned, this 
agreement being stam on the bonds. A general refunding scheme 
ioprope odualted to be carried out mg June, 1900, when the $11,500,000 
7s mature. V. 70, p. 

GENERAL FINANCES. the Cabot of N. J:on Jan.1, 1898, owned 
$2,353,000 income B bonds and’ $5,900,672 consol. mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
ped See V Oe ene = $3,400,224; “ other indebtedness”, $3,012,- 


ANNUAL et. Som, for af Bl was seven mV. o 66, p. 
nee. 
1897..... 97.698 128 $837, 484 197353 379 $201,855 def. $99,749 
1896..... 8,385,447 524,508 {/745,828 PP ol 662 def. 448, 979 
1893.....11,088,211 1,435,630 —— -$986,601-—-— sur. 449,029 
‘| {i Interest charges in these years do not aeeaas int. on consols held 
by Contra lot N. J. RR., on which no interest has been paid since 1893. 
sident, J. Rogers Maxwell. —(V. 66, p. 805; V. 70, p. 432.) 
Louisville Bridge Co,—Lou, & Jefferson Bridge.—See RRs. 
Madison Square Garden.—See SupP. of Jan.,1898; V. 68, p. 85.) 
Manhattan Beach Hote] & Land Co.—See Surr.of Jan., 1898 
Marsden Gommrany -Saserperated in February, 1897, to manu- 
products from cornstalks—see V. 65, as for uses of product. 
In Feb., 1899, the ——— common stock was increased to $30,- 
782,200. Report for year 1899 in V. 70. p. 381. tag @ majority of 
stock of fthe Internat.Smokeless Powder Co.—(V. 70 p 282, 381.) 
Maryland Brewing Oo.—V. 6%, p. 331, 572; V. 69, p. 1192. 
Maryland Coal Co.—Controls 6,000 acres of land in Alleghi 
and Garrett counties, Md. STOcK.—Preferred as in table, and in addi- 
tion old common, a fi 100. pests stock, $103,895. The last of 
the bunds was 1897. Coal produced was: 480,856 tons in 





1899 over interest, etc., were $157 248; in 1898, $112,851; in roe 
$109,020; dividends in 1899 (5 Dp. ©.) $94,280; surplus for year, $63, 
18, et! we: 1893, paid 21g p.6.; 1894, 319; 1845, 419; 1896, 5; 1894. 
4 p.c.; in ’98, 4 p. 6.; in’ 99,Jan., 219 p. 0. in Juiy.2 . ¢.; in 1900, Jan., 3 
p. Gy, including 1 extra.—(V. 66, p.383; V. 7 86.) 

Mer; yee Linotype.—Listed in pty Dividends in year 
Me le p. c.; in 1898, 20 p. c.; Re 1899, 20 p. c.; in 1800, ee ap 

c. Last report in V. 69, Pp. 1009; statement as to rival co’s, V. 

p. 371.—(V. 68, p. 1182; Vv. 69, p. seams 

Mexican Telegraph. «Company organized in1878 under laws of 
oer = York State. Has a cable from G f- n to Tampico and Vera 
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also 
— from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 

yb Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2 125 ares of the Central & So. Am. Telegraph “e., which see. 

DIVIDENDS—In 1882 to 1886, inclusive, 8 per cent yearly; fr from 1887 

to pt 1900, both inclusive, at rate of 10 per cent per ann 
NINGS.—Gross earnings for year 1899, $422,553; net, 9840,5283 
dive $191, 260. J. A.Scrymser, Pres.,37 WallSt., N. ¥.—(V. 62, p.682.) 

Mil.& Chic. Breweries,—V. 67, p. 74, 1307; V. 68, p. 80. 

Monongahela River Coal & Coke Co.—See page 172. 

Mount Vernon-Woodberry Cotton Duck Co.—See page 172. 

Nationa] Biscuit.—Organized in 1898 and consolidated New 
York Biscuit Co., Am.Biscuit & Mfg. Co., ete.—V. 66, p. 288, 901. 

DIVIDENDS.—On pref., in 1898, 544 p. c.3 1899, to Feb., 1900, 7 p.c. 
yearly (1% Q-F). On common, 1 p. c., paid Oct. 15, 1899; 1900, Jan., 
lp.c.; Apr., 1 p. ¢. 

Bonns.—These inclu’e N. Y. Biscuit first 6s (M&S.),due Mar., 1910, 
$1,084,000; Am. Biscuit & Man. 1st 6s (F&A.), due Aug., 1411, #545,- 
000; do. $100,000 419s, due Sept., 1900, s la 000 purchase money 
5s due $5,000 yearly in October.—V. 67, p. 2 

ANNUAL REPORT.—Report for year ending. Jan. 31, 1900, was in v. 
70, p. 326. hevine Sales for year, $35,651,898; net protit, $2,303, 
155; dividends, 7 RS, ec. on pref. and 2 p.c. on common, $2, 233,326 6; 
bal., sur., $1,069,+ 

President, Benjamin F. Crawford; Vice-President, H. F. Vories; 
Secretary and Treasurer, C. E. Rumsey. (V.70,p. 326.) 

Nat, Carbon Co.—See p.172. Nat. Elec. Co.—See Phila. Elec. 

National Enamel, & Stam ping.—Natl. Glass.—See page 172. 

National Lead Company.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 

SECURITIES.—The eh acy g ane stock is entitled to 7 p. c. per annum cu- 
mulative. Seeeditorial of May,1893,SUPPLEMENT, and V. 60, p. 349. 

DIVIDENDS.— 1892. ’93. ’94. ’95. °’96. ’97. 1898 to oto gig 
Common, p. ¢.. 0 2 3 1 0 0 1% jy 
Preferred, p.c. 7 per cent yearly (1% Q-M to Mar., 1900, Re: 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is ap 
on 3d Thursday in February. The annual report for ee in tie 
326, gave the Yollowin oye Net earnings, $1,3 73,906; ui 
dends on preferred, $1, 280; dividends on common, $149,054; bal 
ance for year, surplus, $181,572. In 1898, net, $1,241,830. In 1897, 
net, $1,532,376. The general balance sheet Dec. 31, 1890, showed : 

















Plant investment..... senae th 974 | Capital stock........ $30,000,000 
Other investments. . 911 | Surplus Dee. 31........ 1,324,841 
reneny steak ts. 4B 480 Recounts payable.” 18:71 
omar ccounts pa, Ricans v 

Cash in banks ........ ity 11 alia k 
Notes receivable....... 3.619 
Accounts receivabis. i et "246 | 

Total assets....... $31,351,225 Total liabilities. ...$31,351,225 


DrrREcToRS.—W. H. Thompson, E. C. eg F, W. Rockwell, L. A. 
om, R. P Pees neem A.J P. Thompson, D. B. Mg, man, J. A. Stevens, 
George mter, Edward F. Beale, J L. 4 . Rowe 
satne ells. Pres., L. A- Cole; J. a, McBirne : Charles 
Davieen, Bee. N. Y. office, No. 100 William st.—(V. 70, » PD. 326.) 
Nat. Linseed 0i1,—Sold to Am. LinseedCo. Nat, Salt.—See p.172. 
National Starch Co,.—ORGANIZATION.—Being formed in, Apr., 
1900, under the direction of Charles R. Flint by the readjustment 
committee (Clark Williams, 59 Cedar St., New York, Seereta y) as a& 
combination, per plan in hs 70, p. 742, et the Natl. Starch ond 
United Starch Co., U. 8. Glucose Co. and U. +. Sugar Refinery. 
companies own the most important factories in the Unit~d States 
manufacturing starch and have a capacity of over = noe bushela 
of corn dai'y, or more than double that of the Nat. Star: h Mfg. Co. See 
list »f plants, p.742. For proposed capitalization see tapie abort. 
ae. arp. Rag Of the debentures, #360,000: will be retained 
of the new company; also #329, 476 preferred stock 
ay $2.75 750, ‘000 of the 85,000 common stock (the latter to — . 
the minority shares of the lucose eanen, ). All the dapital s 
will be segeeiee a on ojeod tot from July 900, with the U. 8. More 
& Trust Co to the option ot ‘the stockholders to: me 
draw, but oa y's “ive certificates issued therefor, prior to July 1 
190 , or to direct the sale for their account of preferred stuck at not 
less than 90 per cent and of com. stock at not leas than 40 p. c. of par. 
Debentures may be ine hereafter to provide for the acquisi- 
tion at par of the $1,000 000 bonds of the old companies shown above. 
Earnings over interest on debentures, 2 per cent annual sinking fund- 





id off in 
1899; 383,879. cas in 1898; 371, 233 tons in 1897. Annual report for 
1899, with balance sheet, was in V. 70, p. 685. Surplus e in 











and dividends on i> stock may be used to purchase debentures 
or preferred stock.—V. 70, p. 742. 
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164 INVESTORS’ SUPPLEMEN t. [Vou LEX, 
| Bonds— —Prinel ™ 
= —— rece inca he = Date size eg rete “INTEREST OR = DIVIDENDS — pal, When ‘When nel 
r explanation of column gs, &c., see notes on ‘ar Payable, and by ks—Las 
first page of tables. Bonds Value, Outstanding Rent [Pays Payable Niecoadn: >= Dividend. 
Nat. Sitarch—(Con)—Deb., g., 8. ete meet call atl 105 1900 | ...... | See text 5g. |J. & J |1st coup. due Jan. 1,’01/ July 1. 1925. 
art eae bates tor aees nan eating tends---| iédo| iat laa secees| So le SB lae e eree ce ta 
‘al are: g. Co., ist mort., gold (sinking fun | d, a3, F . |M. Y.,Chase NationalBk. ay 1, 1920 
National steei—Stock, comm on, $32, oben 100 | 32,000,000 6s be ek es EE als Silcathe Gar 2 tsa reed Lie oul 
Pref. stock, 7 p.c. cum, (as to ass’ts & div) $27,000,000] <-- y Q.—J. |N.Y.,First N.Bk.& Chic.|Mch.31,’00,1% 
Nationai Ture—Stock, common, $40,000,000............. eése J CRS TE ese Ra tanh eee 
Pref. stock, 7 per cent, cumulative. $40,000,000. . pert | ” Q.—J. |N. Y. office, or mailed./Apr.2'00,1%% 
National Wali Paper.—Debenwire stock, $8,000, 000 8% bs ee t |See text Checks mailed. Jan. 2, 00, 2% 
New Amsterdam Gas—Equit. Gas L. consol. (now 1st) M.| .... , 3,500,000 5 g. |M. & §S.|N. Y.,¢ entral Trust Co.| Mch. 1, 1932 
Debentures (all May 1, 1901.......................2-- 1896 100 500,000 5 M. & N. do do 1901-1906 
New York & East River Gas 1st mortgage, one adebae e*/ 1894 1,000) 3,500,000 5g. \J. & J.|N.Y.Guaranty TrustCo.| Jan. 1, 1944 
1st consoliiated mortgage 926,000, 5 ld. i al e’| 1895 1,000] 1,500,000 5 g.\J. & J.|N. Y., Knick’b’r Tr. Co.| Jan. 1, 1945 
New Ams’iam ist cons. M. gold, ..Ce.c*&r| 1898 1,000&c0 9,125,000 5g. \/J. & J. New York Office. Jan. 1, 1948 
Central Union Gas, guar. p. & i. 8. “Yd -Ce. # 1897 | 1,000 | 3,250,000 5 g. |J. & J.|N.Y.,H.B. Hollins &Co.| July 1, 1927 
New Eng Dotion ouarn Pf. stock, (8, DOC, 000. 7% cum.)| .... {Bo le eres ers an. 1, 00, 34 
1st M., $6,5 , gold. NB s. f. subj. to call at 110.c*} 1899 | 1,000 5,700,000 5g. |F. & A./Bost., N. Shawmut Bk.} Aug. 1, 1929 
New Enal’d + r Coke—1st mort., ‘$17, 500,000, gold.Ce.| 1897 | 1,000 | 14,000,000 5 g. |J. & D. New York. Dec. 1, 1937 
New Eng. Telephone & T. r h—Stock to be $20,000,000 | _ 100 | 13,752,700 |6 in 18y9| Q.—F.| Boston, 125 MilkSt. |May 15,’00,119 
Bonds, Ser. 3, 4 & 5, $5 0 ea., Call aft.10 yrs. at 102/1891-3' 1,000; 1,500,000 6 A. & O.|Boston. Bank of Repub./|Apr., 1906-7-8 
Bonds, Series 6. 7,&8 8, $500,000 each, not —_ ofeeny 1895-9 1,000/ 1,500,000 5 A. & O.|Bost., Nat. Bk. Com’rce.|/1915,’16 &’19 
New bonds, $1,000,000 (see text)...... EGO | ceccs. | 400,000 i  Foeegec: A + ede 1930 
.Y.@as @ 01.L.d. eos 0o.—1st M., $15,000,000, g.8.c*&r| 18%8 | 1,000 | 11,500,000 5 g. |J. & D.|_N. Y., State Trust Co. | Dec. 1, 1948 
Pur. mon. M , $21,000,000, g., séc. by Ed stk., ete. Ce.c*| 1899 | 1,000 | 20,191,000 4g. \F. & A.|N. Y., Central Trust Co} Feb. 1, 1949 
Mt. _—. Elec. Lt., lst M. +» &, Ted. at 105 Oct. 1 , 1900} 1890 1,000 | 988,000 5 gz. |M. & 8. Y., Cent. Trust Co. | Sept. 1, 1940 
AS Leading Proprietary Companies, | | s 
B4a.El Il l.,N.Y., lst M. g., red. at 110 aft. - -1,1900.c*) 1890 1,000 | 4,312,000 5 g. |M. & 8.|N. Y., Guaranty Tr. Co.| Mch. 1, 1910 
First consol. mortgage, $15,000,000, gold.... ...... c*) 1895 1,000) 2,188,000 5¢./J. & J.| N.Y., State Trust Co. | July 1, 1995 








National Steel « a apne Etc.—Incorporated in New 
Jersey on Feb. 27,1899, as a consolidation of the following plants, 
manufacturing ‘soft steel outside of the Chicago and Pittsburg districts: 

Ohio Steel Co. of Youngstown, Obio; King, Gilbert & Warner, Columbus, 
Ohio; tna Standard [ron & Steel Co. of Brid eport, Ohio Gbenseco Valley 

Steel Co., New Custle, Pa; Buhl Steel Co., Sharon, Pa.; Union Iron & Steel 
Co., Youngstown, O., and the Bellaire Steel Go., Bellaire, Ghie.—V. 68, p. 2e3. 
Estimated annual capacity of tin meee | bars, sheet bars ane steel 
— 1,800,000 tons; blast furnaces, 1,600,000 tons.—V. 68, p. 580. 
In 1 1899 1,800 acres coking property in Con: vellevilie district. Py. 68, 
p. 928. To, J uly, 18 9, acquired Chapin and Winthrop mines, expected 
furnish about 1, 250, 00v tons of ore a year, thus affording about 80 
af of the Co.’s requirements of about 3,000,000 tons; also the Mutual 
ae ortation Co. and Menominee Transit Co. of Cleveland, owning 
eets having an aggregate capacity of 1,000,('00 gross tons of ore 
= heme See V. 69, p. 2 In Dec., 1899, the Nat. Mining ‘o., in 
which the | Wats Steel Co., Am. Steel Hoop Co. and Am. Tin Plate Co. 
are interested, purchased 7,000 acres of coal property.—V. 69, p. 1348. 
In Feb., 1900, a deal for the Spruce and Cloquet iron mines at Eve- 
leth, Minn., was reported pending.—V. 70, p. 

STocK.—Common, $32,000,000, preferred (as to assets and divi- 
dends), 7 per cent cum., $27,000,0 0; ber of each, $100; banking capi- 
tal upon organization, $9,000,000 cash; all outstanding. As to rights 
of stock, etc., see offici.] statement, V. 68, p. 272. 

DIVIDENDS. —On pref., June, ’99, to Mch., 1900, 7% per an. (1% Q-M).) 

Bonps.—Underlying bonds aggregate $2,561,000 (6s), consisting of. 

$1,000 000 (ohio Steel Co., subject to call June 1, 1901; $330,000 Shenango Val. 
Steel. #100. 000 due June 1, 1901; $150,000 due Oct. 1. 1902, and ~~ ye due Sept. 
King. Gilbert & Pag 3 Co., $100,000 due Ma: 905, and 
due Jan. 1. 1900; eg ag tna Standard Iron & Stee! 0. ; subject to 

Jan. 1, 1901, dus Jan 1:08 $300,000 Bel’ nite Steel Co.. subject to call 
March 2.1401 due March 2, 1906. an 4 $206,00/ Buhl Steel Co. due Nov. 1, 1903, 

ReEPoRT.—Report for SF poor’ preva Feb, 23, 1900. with balance sheet, 

in V. 70, p. 582, showed net earnings of #3, 234 ,000, after charging off 
$3,617, $29 for depreviation, interest cn bonds and four quarterly div- 
faseas’ on preferred stock, about $1,872,500. 

OFFICERS. President, W. E. Reis; Vice-Presidents, Henry Wick, R. 
M. Gilbert; Secretary and Auditor, ‘William H.Baldwin; Treasurer, F, 
8. Wheeler. Office, 21-24 State 8t., N. Y.—(V. 70, p. 582, 639.) 

National Tin Plate & Stamped Ware.—See page 172. 

National Tube Se. —Amended charter filed in 
New Jersey June +44 1899, changing name from U.S. Tube Co. A con- 
solidation, effected in July, 1899, of the leading wrought iron pipe and 
tube manufacturers. See app’ plication to list, V. 70, p. 744, giving 
balance sheet, soperiee owned, rights of preferred shares, eto. 

The National Tube Co. is said to represent about 90 per cent of the 
of the country and to have an aggregate annual out- 

ba mccwg Fo all classes of tubular goods of wrought 

P, Morgan & Co. tinanced the consolidation. 
= 7 per cent cum., cen te 000, 
m and none can be created with- 
out the written consent of at least 80 per cent of both stocks. 


Drviperps.—On pref., Oct., '99, to April, 1900, oo — an. hot Q.-J.) 


EaRNINGS.—Net earnings for 6 months from J 1899, 
pore te ory men tot J #1400, 60,000; etc., $7,91 Sto, dividends 
‘erred T cen balance, 8 
See official statement, V "bop 4, ubiseaed r 


OFFICERS. —President, hordes C. Converse; Chairman ofthe Board, 
Joshua Treasurer, Arthur F. Luke; SE ye V.70, p. 74 6. 
Financial headquarters 26 Cortlandt Street, aE manu facturing 
headquarters at Pitteburg.—V. 70, p. 384, cpg 3,744. 

National Wall Paper Co. uly, 1892, and absorbed 
twenty-eight companies, In Feb ° ior, ee were about od 


com National Co., and the National Wall Pape 
Oo. did Shout 65 cent. of the wall ih pense a in 1896 tarned 
oC about dip seas ,000 rolls of paper.—V. 64, p. 1088. 
mon pg tee was ne euigueelt $14,000, wx but has been in- 
greased t0 $30,000,000; ins Oct geet 500 for good will, JK wY 
Dividends.—Debent. stock, Oct.,’98,none; J ve 
April, —% bene! C5 gay. 99, 2 . 6.5 po 2p c.; Oct.2 0; 1906, an., 
ce sheet Jan. 1,19  N.7 0, p. 582. 


2 
RS Y: dae ty Sroametee Street. (V. 66, p. 758; V. 69, p. 28, 582.) 
Son. Amsterdam Gas.—Incorporated Nov. 1, 1897, and consoli- 
ahd & -4 Keowe a ge Gas Light, per plan Vv. 66, p. 133. 


thorized are: $13,000,000 of com- 
mon yey parame of tS P.. c. preferred cumulative after Nov. 
fare oo an goss 1s eonesk. 5 p. c. bonds, of which $9,000, 


against bonds of the ol companies assumed by th 0 
obo, pane Bn and shown in table above. New corsol. 5s for $2, Bou 
000, preferred stock $1,000,000 and common $854,300 in vit 189 8, 


were in treas available for future needs. Par of shares $100. 
DrIREcTORS.—James Jourdan, August Belmont, A. T, French, 
Harry Keene, Charles F. Dieterich, John C. Tomlinson, John Sloane, 
Frank 8. Hastings, Emanuel 


Oharies F. Cutler, Anthony N. Brady, 

Lehmann, H. B. Hollins and H. B Rogers. (V. 70, p. 178, 433. ) 
Newark Consolidated Gas.—See p. 172. 
New Central Coal—New Eng. Cotton Yarn.—See page 173. 
New England Gas & Coke.—Formed in 1897, and contracted 

with the Dominion Coal pecan or _— roy are in Nova Scotia, 4 


supply it with a large amo 00,000 tons or over 


annum) Bag Seay: 3 low rate. This coal it proposes to turn into co > 
) 


, which would otherwise be a waste product, at an exe 


were in operation, net earnings for the month being $46.000, or 
$5,000 above fixed ig gs ~ an output of about one-half the capac- 
ity of the works. 98. The output in March, 1900, was 
between 4,000,000 aS 5, S0d0.0 000 cubic feet — gas daily. As to cost 
of making gas, contracts, etc., see V. san 3 

The new company purchased p ractieall Pa the stock of the Brook- 
line, Lorchester and Jamaica Plain Gas Light Companies, which pur- 
chase carries with it the control (through right to vote the stocks de- 
Gs sta as security for 'he Boston United Gas bonds—see Bay State 

egg page 163 of Bay State Gas Co. of Mass., Boston Gas 

ht Co., South Boston Gas Light Co. and Roxbury Gas Light Co.; 
be efly, all gas companies in Boston. As to litigation with Bay State 

Gas Co., see V. 68, p. 1179. the Boston & Maine RR. will — 
for fuel 400,000 to 500,000 tons of coke annually.—V. 69, p. 336. 
STOCK AND Bonps.—Capital stock authorized is $17,500,000; issued, 
$14,000,000, par $100. First mortgage is for $17, 500,000 (redeem: 
able at 105 ates E Dec. 1, 1902), of which i 000,000 have been is- 
sued (V. 68, p. 85) and are secured by a mort, sean on all the company’s 
property (co e ovens, land, etc.), and by ple ge of the ete * 


Total Issued, ledg 
Brookline Gas Light stock............--.+++ 2,000, $1,998,600 
se certificates of indebtedness...... 1,615,000 1,615, 
Dorchester Gas Light stock........-......+ - _ 520,000 517,600 
Boston United Gas bonds, 1st series....... = ,000 1,000, 
Jamaica Plain Gas Light Co................ 0,000 139,800 
Massachusetts Pipe Line Co.(V.67, p. 275) 1, Soo! ,000 oT 


EARNINGS.—Companies controlled for 1898-99 in V. 69, p. 
Estimated net earnings from sale of products, $800, P00, “ieee 
from securities of gas companies owned, $412,500; income from other 
investments, $50,000; total net profits, $1,262 500. 
TRUSTEES.—Trustees of N. E. Gas & Coke Co. 4 ” follows: George 
G. Haven, Robert CO. abe by ae Reaboty, oy, Elkins, Jr., Wil- 
lian Flinn, H. M. Whitney, gr} 7 Win L Elkins, A. N. 
aes Em. AieMiulin: R. W. Lo tase 2 Paget.—(V. 70, p. 798.) 
ew England Telephone «& Folenrnet Tue co mpany does a 
a A. business in e, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1899. it had 46,323 stations in all, against 40,225 in 1898. In July, 
1899, acquired the $600,000 8 +E oad cent stock of the Southern Masna- 
chusetts Telephone, O Co., having 4,000 subscribers. (V. 69, p. 181.)> 
Of capital stock $7,9 9,900, - owned by American Telephone & Tele- 
graph (Bell) Co.—V. 70; p. 4 
STOCK AND Bonps.—The cate are debentures, but are to be secured 


by avy mortgage dere will vote May 7.1900, uk 

Stockholders wr ay ++ 6 008,000. 10, pon increase of capital stock 
from wt ed p. 743. In Jan., 1900, sold 
about $400,000 thivey ees 4 per an debenture bo: bonds, said to be part 
of a new $1,000,000 issue.—V. 70, p. 233. 

DIVIDENDS.—) 1886-93. 1894. 1895. ’96. °97.’98.°99. 1900 

Per Cent. 2 ate yearly. 4 44 5 519 6 6 Inol.Apr.,3 

ANNUAL REPORT.—Fiscal year pm ae a Be rt for 1898 was 
in V. 68, Se ae showing gross 858; he. over inter- 
est, m egy ete., $690,26: Oea; dividande (6 > ©.) $677,61 
b: ce, sur,, Tr. for year, $12, 654. (V. 69, p. 181; V. 70, D. 233, 743.) 


New England Electric Vehicle & Trans.—See page 173. 
Newport & Cincinnati Bridge Co.—See RAILROAD Oos. 
N.Y.Air Brake Co., N.¥.& East River Ferry 0o,—See p. 173. 
New York & East River Gas Co,—See NEW AMSTERDAMGAS Co. 
N. ¥. Electric Vebicle Transportation.—See page 173. 

New York Gas & Electric ace, Heat & Power (Oo., New 
York City.<ORGANIZATION, ETC. i rated in November, 1898, 
under the laws 4 wd —— V. 67, p. 73 In 1898-99 acquired all, 
or practically pital stock of the several companies control- 
ling the cloctrio light ond subway business of New York City and 
Yonkers. In Sept., 1899, contract was awarded for boilers for power 

lant located on lst Ave., between 38th and 39th Streets.—V. 69, p. 
04; . 1025; V. 70, p. 283, 482. 

In Jan., 1 mnaol. Gas Co. purchased the entire $36,000,000 

_ HE. Gawtry, President, and L. te Gawtry, of the ‘Consoli- 
Gas Co., were — aoe mp » Pp. 40, 86, 330. 

STOCK. —Increased fro mn Ses 08 to $36,000, 000'in March, 1899. 

Ph py first 58 of 1898 (authorised issue $15, 000,000) are sé- 

cord feb iw lien on all the company’s property y now or hereafter 
and by pledge of various securities, for M800 68, pide out. 

~~ 1899 the company, in order to purchase the $9 x. 
gue rr a I of New York, made a mortgage to 

ne A samnrad money 4 per cent gold bonds, secured by deposit 

Z Pthat G stock in trust, by a second mo 6 lien on the Power 00. 

plant, and by $4,000,000 cash to be inves in extensions vr improve- 

ments of the Fistioon plant and property. The 4s are subject 

% call at par at any time prior to Feb. 1, 1902. In Dec., io about 
900,000 Evison stock had been acquired. See V. 68, p 

ug wesc —In Mar. 1900, the net earnings were “‘on a ie ‘of 4 per 
cent upon the capital stock. ” 

DrrREcTORS.—Anthony N. Brady, President; Henry J. Hemmens 
(Treasurer); ~~ 4% . Brady (V. P. ane Sec.), Th a Dw Murray, 
Daniel H. Shea, F. 8. Pearson and Thom gan. ce, Edison 
Bldg., Duane 8t., N. Y.—V. 69, p. 704, 1348: Vv. 70, p. 40, Be, °383, 331. 

N. ¥. & Hoboken Ferry=N. Y. Mut. Tel.—See page 173. 

New York & New Jersey Bridge Co. N. Y.—(V. 66, p. 237.) 





New eet om now. Jersey Bs oy een! pmo telephone 
lines under icense from mpany in Staten 
Long Taland inpiedin veocinay in New Jersey in counties of 





r 1,000 feet) for heating as , A ~ 
, its 400 ovens at Everett, Mas 


trao marti low wise ¢ = —- 
lighting In M 


purposes. 





Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset an 
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Aprit, 1£00.] 
oe ELLAN INTEREST Bonds--Prinel- 
oats ait naa &e tea on| of | Per | Amount | Rave Wh rere ne a by|"slocke Lass” 
lumn h 8. .,8ee@ noteson| oO ‘ar er en ere Payable, and by 
artis sarees ay “iret page of tables. Bonds} Value. Outstanding Cent. Payable Whom. Dividend. % 
ken Ferry 00.—Btook.. ....--+20+-+--+--200--+-+ fees H@ivadak 93,300,000! Text: fj. ..386 | _ secnes. se Yoh, 1,’00, 1% 
ag gn 1st cons. M., red. at 110 ($4,500,000) .c*| 1896 | 1,000 | 4,100,000 5 |M. & N.IN. Y., U.S. Mort. & Tr.) May 1, 1946 
N. ¥. &N. J. Ferry, two morts. ($600,000 are 1st 4s)..| 1896 ...... 1,000.000} 4&5 |J. & J.| N.Y., Cont. Tr.Co. | Jan. 1, 1946 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000../ 1898 | 1,000 | 3 300,000 5g. \J. & D.|N. Y., U. 8. Mort. & Tr.| May 1, 1946 
N.Y.Mutual Tel.—Mutual Un. Tel. 1st M., g.,gu.,notdr’n.c) 1881 | 1,000 | 5,000,000 6 g. M. & N.|N. Y., West. Union Tel.| May 1, 1911 
New York & New Ji Telephone—Stock,, $8,000,000...) .... 100 | See text. |7in 1899 BP agi a byt eng hbyst.| A pr.14,’00, 14g 
Gen. M. mow! st) $1,500,000,..,8.£.820,000 y'riy,notdr.c*| 1890| 100] 1,: 64,000 5 g. |M. & N.IN. Y., Atlantic Tr. Co | May i, 1920 
W. Y. Telephone.—Met. T. &. T., 1st M., g. eee car| 1888 1,000] 1,925,000 5g. |M. & N.|N. Y., 18 Cortlandt St.| May 1, 1918 
Niagara Falls Power Oo.—\st M.. $10,000,000, g.Ce.c&r| 1891 |500, &c.| 9,629,000 5 g. | Various|N. Y. Wins., Lan. & Co.| Jan. 1, 1932 
Debentures, gold, convert., $3,000,000 (text). M{[p....c} 1900 | ...... 2,100,000 6 gv jh BOP cscs Apr. 1, 1910 
North Amerwcan—Stock for $50,000,000..........-.------+- odes Be vey de ee DR eee rr emer: me ee 
Northern Union Gas (N. ¥.)—1st M., $1,500,000, g..KK.c"| 1897 | 1,000 1,250,000 5 g. |M. & N.|N. Y.,H.B.Hollins & Co.| Nov. 1, 1927 
Northwestern Tel.—Stock, 6 p.c., guar. West.Un............ «aoe 50 2,500,000 é J. & J.\N. Y., West. Un. Tel. Co.| July, 1900, 3 
1st mort., sink. fund, bonds not drawn, interest guar.c”| 1874 500 1,180,000 7 J. & J. do do Jan. 1, 
Otis Elevator—Stock, pref., 6 p. c., nou-cum, $4,500,000..| .... 100 4,000,000 6 Q.-J. |N. Y.Off.,71 Broadway/Apr.14,’00, 119 
Pacifie Coast Vo.—Stock, common, $7,000,V00............ ease 100 6,7: 8,800 |2in 1899} Q —F. 'N.Y.,Manhat. Trust Co.| May 1,’00, 1 
1st preferred stock, $1,525,000, 5 p.c. non-cumulative.| .... 100 1,502,800 |41, in’99|) Q.—F. do do ayl,’00,1 
2a preferred stock, $4,000,000, 4 p. c. non-cumulative.|} .... 100 3,904,200 |31g in’99) Q.—F. do do May 1, ’00, 1% 
let mortgage, $5,000,000, gold..........2.--.+.+0- Mia.c*| 1897 | 1,000 4,446,000 5 g. |J. & D. New York. June 1,1 
Pacific Mail Steamship—Stook ........-..--0--+++++--2-000- twas 100 | 20,000,000 |3in 1899,\J. & D.|N. Y. Mercantile Trust.|Dec. 1,’99, 14s 
Pennsylvania Oanal—Gen. M., $5,000,C00, int. guar...c*} 1870 | 1,000 2,511,000 6 J. & J.|Phila.,BroadSt. 3tation| July, 1910 
Pennsylvania '0al—Stock ........-2----002---cee seer eeeeee shad 50] 5,000,000 /16 in’ 99| Q.—F. |New York, 1 Broadway.|May 1, 00, 4% 
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r) 1887 | 1,000 1,000,000 5 M. & N.| Philadelphia Office. | Nov. 1, 1912 
Maryland Steel 1st mortgage, currency...............- r| 1892; 1,000 2,000,000 5 F. & A. do do Feb. 1, 1927 
Consol. mortgage, $7,000,000, gold..........------ ... @*| 1895 500 &e.| 3,472,500 6g. |M. & 8.|GirardL...,A.&Tr.,Phil.| Sept. 1, 1925 
People’s Gas Light & Ooke (Chicago)—Stock, $30,000,000) .... 28,668,800 |6in 1899 c r?¢ N. Y., Central Tr. Co. |Feb.26,’00, 149 
People’s Gas fight & Coke 1st mortgage, gold, $8 & 2..c) 1874 500 2,100, 6 g. \M. & N./N. Y., Cent. Tr. & Chic.) Nov. i, 1904 
Union. Its total stations on Jan. 1, 1900, were 28,073 (of which 12,163 YEARS ENDING NOV. 30. 1897. 1896. 1895. 
‘in Long Island), 22,065 in 1899, 18,093 in 1898 and 14,336 in 1897. Gross earnings.............---- $4,136,170 $3,221,621 $3,258,503 
STOCK.—Inc. from #5,000,000 to $8,000,000 auth. in 1898. V.67,p.737. | Net earnings.......-.-..------- 569,656 354,240 389,917 


Stockholders subscribed until Feb. 1, L¥00, to 25 per cent in new 
stock, payment to be made in 25 per cent instalments on Feb. 1, May 
1, Aug. ' and Nov. 1, 1900, increasing the total issue from $6,165,600 
to $7,707,000 of which $207,000 to be in treasury.—V. 70, p. 40. 

Bonps.—On general mortgage of 1890 is now a jirst lien. Generals for 
$19,000 and $165,600 of stock were held in treasury on Jan.° 1. 
1900, for improvements, etc, Trustee gen. mort., Atlantic Trust Co, 
Bills payable Dec. 31, 1899, $290,000; real estate mortgages, $111,500, 

DIVIDENDS.— 2 1892, 1893. 1894 to Apr., 1900, inclusive, 

Per Cent. § 6 6 7% yearly (incl. 1% extrain Jan.) 

EARNINGS.—Report for year ending Dec. 31, 1899, was in V. 70, p. 
479, showing gross, $2,381,369; net, $763,177; interest, taxes, etc., 
$141,557; dividends, $398,850; balance, surplus, $222,770. In 1898, 
gross, #2,058,477.—(V. 68, p. 425; V. 69, p. 115; V. 70, p. 40, 479.) 

N.W.& Q. Gas & Elee,—See page 173. 

New York Suburban Gas.—See V. 68, p. 474; V. 69, p. 853, 964. 

N. VY. Telephone.—P. 173. N.Y. & Wilkes, Coal,—Sup. Jan.’98 

ee Falls Power.—Niles-Bement*sPond Co.—See page 
173. 


North American Company.—ORGANIZATION.—Organized in 1890 
ander laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

ANNUAL REPORT.—Fiscal year ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1898-99 was tn 
V. 68, p. 1223; V. 69, p. 24. Receipts from interest, dividends and 
commissions, $119,739; expenses and taxes, #31,446; bal., surplus, 
$85,293, azst. $13,639 in 1897-98. AssETS.—Milwaukee Electric Ry. 
& Light stock, $5,651,104; Cin. Edison El. stock, $746,600; other stocks, 
#tc., valued at $26,410; accounts rec., $608,580; cash, $217,015. 

DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore,8. W. 
Burt, J. Hobart Herrick, Wm. Nelson Cromwell, G. R. Sheldon, Edmund 
©. Converse, Henry C. Payne. President, C. W. Wetmore; Sec., Silas 
W. Burt; Treas., Geo. R. Sheldon. N. Y. Oftice, 30 Broad St. (V.69, p. 24.) 

Northern Union Gas Co, (New York City.)—V. 65, p. 621. 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed dividends, 
rising 4, per cent a year to 6 in 1897 and afterward. 


Ohio & Indiana Natural Dluminat, Gas Co.—See page 173. 
Omaha Water Co.—See page 173. 

Oregon Improvement Co,—See PACIFIC Coast Co. 

Osceola Consol, Mining Co.—V. 68, p. 425; V. 70, p. 531. 


Otis Elevator Co.—Incorporated Nov. 28,1898, under the laws 
of New Jersey and was to take over every standard elevator 
manufacturing company in the United states, about 13 in all, com 
prising about 85 per cent of the business. Stock authorized, #6,500,- 

common and $4,500,000 non cumulative 6 per cent preferred; 
$500,000 of each of which is retained in the treasury. Dividends on 
“pret., Apr. 15, 1-99 to Apr., 1900, both inclusive, 19 p.c., quar. (6 per 
annum). No bonds. Ojtice.71 Broadway, New York.—V. 68, p. 525. 


Pacific American Fisheries.<V. 68, p. 430, 673; V. 70, p. 636- 


Pacific Coast Company.—This company controls the Pacific 
Coast Steamship Deanne (owning its entire capital stock) and 
operates five steamship lines running between San Francisco, 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all the 
securities of the Columbia & Puget Sound RR (now standard gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacitic Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos, 80 miles; the Port Townsend Southern RR.; Port Town- 
send to Quilcene, Wash., 28 miles, and Olympia to Tenino, Wash., 15 
miles; operates the Franklin Coal Co. owning the Franklin mine, with 
3,050 acres coal lands at Franklin and 2,083 acres at New Castle. See 
V. 60, p. 954. For properties owned June 30, 1898, see V. 67, p. 949. 

HisToRY.—Successor on Dec. 1, 1897, to the Oregon Improvement 
Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412, 463. 

Bonpbs.—New firsts for $554,000 are reserved for new steamships, 
etc., at not over $100,000 perann. Acc’nts pay. June 30, ’99, $54,036. 


DIvIDENDS— ) 1898. 1899. 1900 (to May). 
Com., per ct.. | 2 2 1 -F (4% per an.) 
1st pref., p. c. { 5 4lq | 144 Q F (5% per an.) 
2d pref., p. ¢.. } 4 335 1 Q-F (4% per an.) 


Dividend period changed to Q-F in Nov., 1899. In 1900, on com- 


mon, Feb., | p. ¢.; May, 1 p. ¢. on Lst pref.; Feb., 14 p.c.; May, 14 
D.¢.; on 2d pref., Feb., 1 p. ¢.; May, 1 p. c. ’ 

EARNINGS.—3 months, ; 1899-0..... Gross, $1,140,724; net, $227,953 

Dec. 1 to Feb. 28. 1898-9.....Gross, 1,043,353; net, 187 955 


REPORT.—Report for year ending June 30, 1849, in V. 69, p. 1059, 
showed gross earnings of steamships and c llier, $3.476,921; net; 
$640,°90; rail lines, gross, $600,430; net. $268.3 4; coal department, 
gross, $816,132; net, $263,718. Detailed results for that period were: 


Gross earnings........ $4,893,483 | Interest on bonds........ $222,300 
Op.expenses and taxes. 3,785,482 | Depreciation, etc. ....... 185,073 
— —| Div. on Ist pref. '2%%).. 38,125 

Net earnings.......... $1,108,001 | Div. on 2d pref.(5%)..... 200," 00 


Interest and discount... 28,0: 8 | Div. on common (3%).... 2! 0,000 





Total net income..... $1,136,009 | Balance, surplus....... $280,506 


OFFICERS, Etc.—Chairman of the board, Henry W. Cannon; Presi- 
dent, J. D. Farrell; Treasurer, John Kean; Secretary, H. H. Durand, 
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel 8. 
Lamont. T. Jefferson Coolidge, Jr.,and Grant B. Schley.—V. 68, p. 
525; V. 69, p. 853, 1059, 1065. 

Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December,1895, for 3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 

DIVIDENDS.—No dividends from 1887 until Dec., 1896, when 1 p. ¢. 
was paid; in ’97, 2 p.c.; in ’98,2% p.c.; in ’99, June, 1ep.c.: Dec ,lep.c. 
The company proposes for a time to invest surplus earnings in new 
vessels and improvements and suspend dividends for the present.— 
V. 70, p. 331. 

LATEST EARNS.—9 mos., 2 1899...Gross, $2,958,706; net, $991,752 

May 1 to Jan. 31 §1898.. Gross, 3,272,125; net, 1,251,115 

ANNUAL REPORT.—Fiscal year ends April 30; report for 1898-99.with 
balance sheet, was in V. 68, p. 1073; V. 69, p. 127. On Apr. 30, 1899, 
current liabilities were $264,617; current assets, $2,072,452. 


Year ending Apr. 30. 1899. 1898. 1897. 1896. 
Steamships........... $3,959,013 $3,668,477 $3,759,338 $3,846,878 
Subsidies.............. 15,707 55,917 69,333 74,060 
Miscellaneous .......- 165,994 339,827 311,478 292,000 





Total earnings....$4,140,713 $4,064,221 $4,140,149 $4,222,938 
Net earnings..... «..--$1,116,336 $620,543 $714,258 $708,382 

Dividends (21 p. ¢.) in 1898-99, $500,000; deduct loss of SS. Star- 
buck, $298,012; bal., sur., $318,324. 

DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, Edwin 
Hawley, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage 
Collis P. Huntington, President; V. Pres. and Gen. Man., R. P.kchwerin; 
Jos. Hellen, Sec. and Treas., Mills Building, N. Y.—V. 7v, p. 331. 

Park Steel Co.—V. 68, p. 475, 525, 978. 

Pennsylvania Coal,—Owns coal lands in Wyoming Valley, Pa.; 
Dividends since 1881—¥rom 1882 to May, 1900, inclusive, 16 p. ¢. per 
an. In Feb., 1894,4 p.c. extra and in Dec., 1896, 5 p. c. extra.—V. 69, 
p. 1061, 1102, 

Pennsylvania Mfg. Light & @ower.—See PHILADELPHIA ELEC 

DIvVIDENDS.—5Uc. Oct., 1898; April, 1899, 50c.; Ovt., 15, 50c. 

REPORT.— Report for 11 mos. ending Dec. 31, 1898, with balance 
sheet, was in V. 68, p. 328.—(V. 68, p. 328; V. 70, p. 283. 


Pennsylvania Stee] Co.—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual a cag | of 558,000 tons pig iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge-building 

lant, including plant at Steelton, Pa., with annual capacity of 175,- 

tons; Bessemer Steel Works, coneeity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
a half interest.in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

STtocK.—Common, $» 000,000; par, $100; $4,750,000 outstanding. 
Preferred, 7 per cent, $1,500,000; par, $100, all outstanding. First 
dividend on preferred since reorganization, 1% p. c., paid Oct. 16, 
1899; 1900, Jan, 15,,1% p. co; Apr. 16, 1% p. oc. 

Bonps.— Consolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at ~teelton, Pa, 
and Sparrew Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior liens. Interest, if not earned, was ptyable in scrip till Sept. 1, 
1898. The 1898 coupons were paid in scrip. 

ANNUAL REPORT.—Statement in V. 70, p. 582, showed surp. for year 
$1,372,374, agst. loss $51,019 in 1898.—(V. 68, p. 568, 975; V. 69, p. 
647; V. 70. p. 584.) 


Paterson & Passaic Gas & Electric Co.—See page 173. 
Pennsylvanis Electric Vehicile.—See page 173. 


People’s Gas Light & Coke (Chicago).—An absolute consoli- 
dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
Trust. The $25,000, Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’s Gas Light & Coke Co.—V. 64, p. 1088; V. 65, p.235. Mu- 
tual Fuel was purchased in November, 197, and eariy in 1X98 con- 
solidated. as was also the Hyde Pirk Co.. with the People’s Gas-Light 
& Coke Co. The Universal Gas Co. (stock, $1,500 000) is controlled 
in the company’s interest.—V. 67, p. 179; V. 68, p. 474. In Ap., 1900, 
a syndicate friendly to the People’- Company purchased control of 
the Ogden Gas Co and the Cosmopolitan Electric Co., both owned by 
the same interests, the Ogden Company stockhoiders voting to issue 
$6 000.000 of the authorized $10,000 000 bends, which it is under- 
stood will be guaranteed by the People’s Company.—V. 70 p. 743,798. 

In Sept , 1898, all disputes with the Indiana Oil & Gas Co. were 
settled. the People’s Co. agreeing to expend not exceeding $1,500,000 
in the next three years in exploiting natural gas in Chicago. V. 67, p. 

90; V. 68, p. 825, 1152. : 

PROPERTY.—In service January, 1900: Street mains, 1,706 miles; 
meters, 274.604; public lamps, 25,121.—See V. 66, p. 352. 

DEALINGS WITH CiTy.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 342 per cent of 




























Fihimesitvny tas A URAC APR er oct etn 












































ee re 


presetater petal PN 












































































166 INVESTORS’ SUPPLEMENT. {Vou, LXx. 
MISCELLAN. q Bi TEREST OR DIVIDENDS. wi 
For explanation of column <a see notes on a Par |, Amount | ate = When wits able, and by Pats holase” 
. ’ 
first page of tables. Bonds| Value, /Ottstanding| “Co, Po" Payable Whom. Dividend. 
People’s Gas Light 4 Ooke ( Chic. )—(Oon.)—24 mort..... c| 1874; $500 6 g. |J. & D.iN. Y., Cent. Tr. & Chic.| Dec. 1, 1904 
P. G, L. & C. Ist consol. mort. = Sia 00,000 gaia... ¢ 1893 | 1,000 6 g. |A. & O.IN. Y., Con Trust Co./ Apr. 1, 1943: 
uitable G: & Fuel lst nee.. <a 7 genie ape 1885 | 1,000 6g. |J. & J.jN. Y., Cent’] Tr. & Chic.| July 1, 1905 
Gas Ve & Coke ist a? demons ee )e} 1887 | 1,000 5g. \J. & J. = do July 1, 1937 
Consumers’ Gas 1st mort., gold. See "66, p. 472....¢) 1886 | 1,000 5g. |\J. & D. do . 1, 1936 
Illinois L. H. & Power 1st mortgage...............----- 885 | 1, , Se? RPE FmNS...§ gute, Nat. Bk.| Nov. 1, 1915. 
“eee 885} 1,000 6g. \J. & J.|\0L Tr. & Sav. Bk.,Chic.| July 1, 1915 
P.G. L. & C.— ,000,000, fF... o*&r| 1897 | 1,000 5g. |M. & 8. New York.’ Sept. 1, 1947 
tual Fuel Gas let mort., 000,000, gold, assumei.| 1897 | 1,000 5 g. |M. & N.\N. Y., Cent. Tr. & ae Nov. 1, 1947 
Hyde Park Gas, lst mortgage, — Cans codpecocnes 1884 &o 6 M. & 8. coy Nat. Bk., Chi Sept. 1, 1904 
Calumet Gas Co.1st mo mortgage, ase Pe as ..-. | 1,000 6g. \J. & J.\Chicago Eq. Trust July 1, 1917 
Gas Co., Ist mort. id, to be be guaranteed. F...| 1900 | 12... _y ews jie onduee 1950, 
50 per share paid........ pid oid BO I | ~ ctbese | 4 ‘sens. 28.1) Saieesaseeebe 0 OR 
Phila. Elec. Trust Ctfs., gold, $17,500,000 aos text)...| 1899 ...... Philadelphia. Oct., 1949 
Edison Elec. t Certificates, g. (Edison stock as coll.)} 1896 100 &c. Philadelphia. Aft. Apr.,1946 
Old Phila. Elec. me Ctfs. (Penn. H. L. & P. stock ascol.)| 1898 | 1,000 i LandTit.&Tr.Co.. Phila.| Apr. 1, 1948 
Steel Oar Oo. - 8tock men, $12,500,000...... ee 100 N. Y., 71 Broadway. May 21,’00,115 
Pret. stock bok (as t to assets), 7 p.c., non-cum., 5e1e. 500,000] <... 100 t do do ay 28,00,1% 
an & pipeeehiced suegipentansae seen 100 Cincinnati,9.,Co. Office.| Feb. 15,’00,6 
Pref. stook (8 p- .c., cum.). See terms in ed. 793, 8UP,) .... | 100 « do do Apr.14,’00, 2 
ak. ae ect to oail rr 110 after July 1, 900....0*| 1890 | 1,000 & J.|N.Y.,MercantileNat.Bk| July i, 1 
Pullman a ee 4,000,000........--220--e-e- hen 100 . |N. Y., Farm. L. & Tr. Co.|May 15,’00,2%, 
SM ty stock, 7 p. c., not cum sighohe 100 N. Y., Of., 20 Nassau St.) May 5,’99, Ig 
Tron @& ‘aocle-Lemmemaen stock, $30,000,000 aie RE Ee a ere) Seer 
4 7 cont, cumulative, $25, <p ot aren 100 General Office, Chicago.| Apr. 2,00, 1% 
Baking Hee ay ge stock, $10,000,°00..... jae es MDD ctecee 1 swras,. | Di1%theeeiebe. oo RL Sindbed 
ferred stock, $10,00:.,000, 6 per cent, ans On bee 100 000, Checks mailed. Apr, 2, 100, 1p 





— , or - least $150,000 per annum, and paying $1 per 
to feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a yreduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See V. 52, p. 939. 
STock.—In December, 1898, stock was increased $5,000,000 to 
$30,000,000 for ex loitation of natural gas, extensions and improve- 
ments, of which $3,750,000 was allotted to stockholders at par, raising 
the outstanding amount to $28,668,800.—(V. 67, p. 1111.) 
ts 89. °90. °91 °92. 93. °94. '95. ’°96. °97. to Feb.’00 
Per cent. 3 3 54 4lo(liesc.) 6 21g 119 6 yearly 
In 1899--February, 14, p.c.; May, l4gp.c.; Aug.,lJop.c.; Nov.,l4s p.c. 
Bonps, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional property, improvements or betterments, but in no 
case to an amount exceeding the cost of the same.—V. 65, p. 572. 
EARNINGS.—Report for ys ending Dec. 31, 1899, in V. 70, p. 326: 














YEARS ENDING DEC. 1899. 1898. 
Manufactured —— i sold, Jakes OO 6,879,419,985 6,114,587,380 
Sales of manuf’d gas to Og Se »374,846 
Sales of manufactured gas tothe city.... = -......... 3,164 
STC PEIN IIDD  .cekddendéhis acopebvcce | waauonoses 1,141,996 

DR ditonimnsss akbpesbetbescess , seerosmeer 125, 520 

$8,096,320 $7,265,526 

$4,283,282 $3,470,225 

1,857,300 1,842,300 

464,4 oe 

Balance for stock............. ....-. -- $1,961,573 $1,627,925 
COMBINED BALANCE SHEET DEC. 31, 1899. 

Real estate, franchise | Capital stock.......... $30,000,000 

mains, etc. 865, ed F, wo a bonds....... 34,496,000 

Materials .............. 467.65 7 | Coupons............... 355,890 

Securities.............. *1,475,956 ' Asoeunts dmg yable..... 348,386 

Accounts receivable. . 200, 756 Dep. (~ ton A for gas.. 77,820 

Gas bills receivable. .. 889, Bond interest.......... 17,858 

pow A of Chicago........ 140, 493 Profit mae pe on cialeaeore 3,649,574 
Ssktonhassmpncepee 550,634 / 

$69,145 $69,145,629 


629 
~* Includes miscellaneous bonds, $114,528; Green Street preperty ; 
$30,227; 13,312 shares of capital stock of People’s Gas Light & Coke, 
OFFIcERS.—President, C. K.G. Billin, 3 Ve PA. Brady, 2d V.-P., 
Walton Ferguson; 3d V.-P., C.K. Wooster; Treas., W. 8. McCrea: Sec., 
L. A. Wiley. Office, 54 Wail Street, N. Y- Vy, 70, a“ 692, 743, 798. 


Philade) phia Company.—See Pittsburg, in STREET Ry. Sup. 


Philadelphia Electric Co.—ORGANIZATION.—Incorporated in 
New Jersey on Oct. 6, 1899. and acquired the tr ge Manuf’g, 
i t & Power Co. (« ontroling the Penn. Heat, Light & Power Co.— 

SUPPLEMENT of J+n., 1898), and the National Electric Co. Controls 
searly all of the electric-light properties of the city; alo plants in Weat 
Philadelphia ana Chester, adjacent to Philadelphia. 

STOcK.—Authorized, $25,000,000; 10 per cent paid in. 

Bonps.—Collateral trust 4 per cent gold fifty-year certificates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $15,050,000 were used to peewee so far as may be "the 

15,000,000 Penn. M’f’g. L. & P. stock (#1,500,000 paid in) and the 

17,500. ‘000 Nat. Elec. stock (84,375 000 paid in). the balance to be 
retained to acquire other e ectric properties in Philadelphia and ad- 
jacent counties. see V. 69, p. 797, and official circular, p. 853. In 
Feb., 1900, about $2,000,000 old Phila. electric certiticates had been 
oa ~ urehased. as the amount outstanding to about $11,200,000.— 


0, 
Kt Th Joseph B. McCall: Vice-Pres., ee F. Harrity; Secy. 
A. V. BR. Coe; Treas., Wm. P. Conover, Jr. Office E. cor. 10th and 
Sansom 8&ts., Philadelphia, Pa.- V. 70, p. 283, 331, Fos. 
Pillsbury-Washburn Flour Mills Co.—(V. 70, p. 229, 283.) 


Pittsburg Coal Co.—Planters’ Compress Co.—See page173. 


P. Lorillard Company.—Incorporated in New Jersey in 1891. 
In 1899, all com. stock acquired byContinental Tob. Co.—V 68, p 377. 
Holders of the $2,000,000 preferred stock were offered the right to 
April 1, 1900, to exchanee their stock at par for 5-year 7 per cent 
Continental Tob gold debentures. V. 70, p. 331. 

DIVIDENDS. me 1893. 1894. — 1896. 1897. <4 ys Since, 

Common, % 1 5 13 3 8 (%) 
Preferred... 1992 to Apr., 1900, wn 8, yearly, pd. pM. 
—V. 70, p. 331, 636. 
Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 


Pressed Steel “ar Co,—ORGANIZATION.—Incorporated in New 
Jersey on Jan. }3, 1899, as a consolidation of the Fox Pressed “teel 
Equipment Co. of ‘Joliet, Iil., and Schoen Pressed Steel Co. of Pittsburg. 
Peenete in V 68. p. 188. 131. Capacity of the works about 10v 
cars a Gay of largest size. V. 69,p. 745. 

STocK.—Common, $12,50°,000; pref., 7 p.c. non-cum., $12,500,000, 

Divipenps —On pref: to Jan., 1900. 1% P38 we quar. (7 per an.) 
Dividend period changed to q. F.; in May, 900, 1 .¢, OB Common, 
6 p. c. declared for year 189%, payable quar ety irst dividend 14, 
p. c. being paid Feb. 9, 1900, and 14, p. ¢. May 21, 1400. 





ReEPORT.—Statement for year ending Dec. 31, 1899, in V. 70, p. 124, 


showed 88 ~ ee $13,965,000; net, $2, 237, 000; div.,7 p c.on 

pref, $875 6 p. 6. on com., $750,000; su rplus for working capi- 

tal, $61 2,000.» President, Chas. T. Schoen. 'N. . Office, 71 Broadway. 
p. 


Procter & » SHAR ©o.—Formed in 1890 under laws of New 
Jersey to ony on the soap, candle, oils and ——— business of 
Procter & Gamble. The mortgage covers about 67 acres of land ad- 
joining the city of Cincinnati, together with 29 factory buildings, In 
Oct., 1899, the stockholder: authorized the refunding of the $#2,000,- 


000 68 (subject to call in 1900) at 4 per cent interest. V. 69, p. 797. 
Po nm ang eooceces — —_, rh er a i. — we 
m common ........ cen 


On preferred in full to tie. 1900; seal. Office, Cincinnati. V.59, 7 roo 


My ny Pullman Co.—On Jan. 1, 1900, the Wagner Palace Car Co. 
d its assets to The Pullman Company, representatives of the Van- 
derbilts entering the board of tors of the latter company. the 
capital stock bein increased from $54,000,000 to $74,000,000, to 
retire the Wagner Company’s $20,000, 000 stock, the name also being 
changed from Pullman’s Palace Car Co, to Pullman Co. See V . 69, p. 
854; V. 70, p. 40. Dividend, reduced to 6 p.c. al in 1898, was re- 
stored to 8 p. c. in Nov., 1899.—V. 69, p. 909, 1197. 

CASH DIVIDENDS.— } 1877-80. 1881-83. 1884-98.1899. 1900. 

Since 1877—P. ct. § 8 yearly. 91g yearly. 8 yearly. 649 Incl.May,4 

An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stock 
increased in Nov., 1898, by $18,000,000, in order to distribute surplus 
assets—V. 67, p. 75, 789, 840, 902. 














REPORT.—Report for 1898-99 was in V. 69, p. 905. 

Years ending July 31. 1898. 1897. 
Earnings from Cars ................ $9,7 2,576 #8, 598,837 #7, 743, 344 
Patent royalties,manuf. profits,&c. 780° 1353 2,076, 031 1,231 "544 

Total revenue...............-. $11,478,929 $10,674,868 $8,974,888 
Operating expenses................ ,559,808 $3,776,314 $3,511,868 
Paidother sleeping-caf associatins 693,716 831,634 "812,169 

eee 780,390 793,086 __ ........ 
Dividends < a s enptéal stock ........ 3, 149, 550 2,880,000 2,880,000 
Net surplus for year............... $2,295,465 $2,393,884 $1,770,851 


Pres., Robert T. Lincoln, Chicago. N. Y.,15 Broad 8t.—V.70, p. 743. 

Quicksilver Mining.—See Sup. of Oct., 1897, and V. 68, p. 1077. 

Quincy Mining.—V.70, p. 381. BRR. Equip.—V. 69, p. 28, 82. 
‘ Railway Equipment Co. of Minnesota.—V. 69, p. 177. 

Rapid Transit Ferry.—SEESuvP., Oct., 1897; V. 68, p. 1134. 

Republic Iron & Steel Co,—ORGANIZATION.-— Incorporated in 
New Jersey on May 3, 1899, to consolidate 29 plants making bar and 
forge iron, being practically all the plants in theCentral and Southern 
States west and south of Pittsburg. V. 68, p. 872. Also owns five blast 
furnaces, mining properties in the Mesaba range, in the Lake Su 
rior region, extensive iron and coal lands, ae those belonging 
to Pioneer Mining & Manufacturing Co. of Birmi ngham, Ala., and the 
— plant of the Connellsville Coke Co. For list of pro perties merged 

Frey spectus, V. 68, p. 674; V. 68, p. 1227; V. 69, p. 339, 850, 1151; 
official statement, V. 70. p. 228. 

STOCK. —Co1mmon, $30,000,000; pref. (as to assets and Sivitente. 7 
per cent cum., $25,000,000; of which in the treasury $2,243,000 
common and $3, 743, 000 preferred to purchase additional properies 
Estimated output of first year, 900, tons.—V. 68, p. 929, 1 

as 5 - pref., Oct. 1, 1899, to April, 1900,7 p.c« 
num (1% Q.-J 

DIRECTORS.— stil Belmont, Myron C. Wick, Grant B. Schley, 
Randolph 8. Warner, George R. "Sheldon, J. D. Caldwell, G. Watson 
French, Alexis W. Thompson, Geo. D. Wick. John F. Taylor, Harry 
Rubens, T A. Meysenburg, L. E. Cochran, J. C. Corns, H. W. Hassinger,. 
P. L. Kimberly, G. M. Bard, 8. Thomas, 8. J. Llewellyn, G. M. Clark. 

EARNINGS —Net earnings to Jan. 1, 1900, $2,714,500; div. (34s p. ©.) 
on pref., $720,069; bal., sur., $1,994,431. ¥. 70, p. 234. 

OFFICERS.—President, Randolph 8. Warner; Secretary, William B. 
rege F Treasurer, John F. aylor. Main office, Stock Exchange 

Bldg., Chicago. New York office, 66 B’way.—V. 70, p. 228, 234. 

Rhode Island Perkins Horseshoe.—See page 173. 

Riker Electric Vehicle,—See Supp. for July, 1899. 

Royal Baking Powder Co,—OkGANIZATION.—Incorporated im 
Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak. 
ing Powder Co., Royal Baking Powder Co., New Yok Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. 

DIVIDENDS. - On pref., to Apr., 1900, inel. 6 p.c. per an.—112 Q.-J. 

Pres.. J. B. Rose; Vice-Pres., A. H. Porter. Jr.; Treas.. John Morris; 
Sec., W. L. Garey. Office, 100 William 8t., New York.—V. 69, p. 181. 

Rubber Goods Mfg. Co.—See page 173. 

Safety Car Heat, & L.—See page 174. 

Shelby Steel Tube.—See page 174. 

Sloss-Shefile!d Steel & Iron Co,—See page 174. 

Southern Cotton O11.—See Sup. of Jan., 1898; also V. 68, p. 1178. 

Southern & Atlantic Telegraph.—Leased to Western Uniom 
(which owns $390,475 of stock) ano stock guaranteed by rental 5 p. ©- 

South, New England Telephone,—V. 70, p. 381, 433, 692. 


ae an- 








South Yuba Water Co,—See SuUrPLEMENT of January, 1898. 

























































































APRIL, 1900.} MISCELLANEOUS STOCKS AND BONDS, 167 
MISCELLANEO si INTEREST IVIDENDS. Bonds—Prine}- 
lana’ f column oon &c., see notes on -_ Par |, Amount Rate When a Payable, and b [pa When Du 
of colu ’ 
For explanation oF st page of tables. Bonds| Value, |Outstanding|“Co,t | payable y) “Dividend. 
|, Louis Ter. Ou Sta. é P.--1etM. g.,red.102 aft.’02.0*| 1897 &0.| $3,000,000 41s g. |J. & D.iNew York and London./| June 1, 1917 
* Ant! «i aa pam cane cca ame an 50 | «2,000, 6 in 1899 J. & D.|From Camden—by ch’ck/Dec.15,’99, 2 
South Yuba Water Oo.—1st mortgage bonds............. --| 1890 50 522,000 6 A. & O.| N.Y., Holland t. pr. 1, 19 
Consol, m: gold, $1, OUD. cocccccccceccesccccce 1893 | 1,000 478,000 62. |J. & J.iN. Y. Farm. L. & Tr. Co.| July 1, 1923 
hi—Com. stock authorized, $5,000,000.) .... 100 | 5,000,000 |See text.) Q.—J. | N. Y., 31 Nassau Bt. |Sept-30'99,2 
Pref stock authorized, $5,000,000........ Motwas eben aaaie 100; 4,295,700 |6in 1899/J. & J. do do sul 1,799, 3 
1st mo $1,500,000 gold PRE TS RS SS ee ce} 1890; 1,000; 1,362,¢ 5 g. |M. & N.| N. Y., Merc. Trust Co. ay, 1980 
Biand. Oil—Com. stk., 100,000,000 ($10,000,000 pf.au.)| .... 100 | See text. |See text.| Q.—M.| N. Y., 26 Broadway. |Mch.15,’00, 20 
@ Twine—1st M., g., 8. f., to call at 105.Mfa.c*| 1896 | 1,000| 2,878,000 6 g. |F. & A.|N.¥., Manhattan Trust.| Aug. I, 1946 
Consol. M., non-cum., incomes, g., to call at par...Ce.c*| 1896 | 1,000/ 7,500,000 We cca bee eee Aug. 1, 1 
h’na Coal.—ist M. . &1.,8.f. not sub. tocall.c] .... 1 6 Jan., 1911 
@ 0o0.—Stock, $20,000, cone 0. Ape, 2,700, 1% 
1st M., $2,500,000, subj. to call at 105 after Jan., 1900} 1885 2 uly 1, 1910 
h. Telegh. & Oable—Stk., $30,000,000. 85 B eee c.f! ee ome eS oe eee ee iees eh eee kee ee ee eee 
Coll. trust, secured by Erie stock, $12,000 , Z., text} 1900 xt. 1930 
Tenn. Coal I. é RR. Vo.—Stock ($261,000is 8%cum. pref.)| .... ‘ See text. 
Consolidated MOTtgage. .....-----2eeeeenneneecceccneceneee 1881 5,000 6 q x di Nov. 1, 1901 
South Pittsburg Pure , lst mortgage ........... -----| 1882 1,000 120,000 6 F. & A. do do Feb. 1, 1902 
Pratt Coal & Iron Co., Ala., 1st M.,s.f., not drawn....c*| 1883 | 1,000 612,000 vA M. & N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., § 8. f.1%, not d’rn..c*| 1887 | 1,000/| 3,642,000 6g. \J. & J. do do Jan. 1, 1917 
Tennessee Div. bds, gold, s.f. 119 % yearly, not dr’n...o"| 1887 1,000 »251,000 6g. |A. & O. do do Jan. 1, 1917 
De Bard. ME assum., 8. f., $30,000 y’i » not dr’n.c*|} 1890 500 &c.| 2,741, 6g. |F. & A. do do Feb. 1, 1910 
Ala. Steel & Shipbuilding, pref. 6 a cum., guar...... ese | sarees 0,C 6 J. & J. do do Jan. 1,’00, 3 
lst mortgage, guaran Ty eee eter 1898 | 1,000; 1,100,000 6g. \J. & J. do do July 1, 1 
Cahaba 1st M., $1,100,000 gold, gu., 8. f., red. at 110..6*| 1892 | 1,000 950,000 6 g. |J. & D. do do Dec. 1, 1922 
Union Bag @ Paver—Stock, common, A ng sty 5A Eas SOL OT Scccuc) t scece Bs et saseee pees 
Preferred stock. 7 per cent, sumulative, $11,000,000..! ... 100 | 11,000,000 7 Q.—J. IN. Y., First Nat'l Bank./ Apr. 2,’00, 1% 


























Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pi north of 13th St., New York. In Jan., 1900, stockholders 
subscribed to $574,600 new preferred stock at par, raising the amount 
outstanding to $4,295,700.—V. 69, p. 1252. Stockholders’ committee: 
E. A. \ cAlpin, Chairman, represents a majority of the stock which 
cannot be sold without first being offered at market price to the com- 
mittee.—V. 70, p. 133. 


DIVIDENDS— 1891. '92. °93. °94. °95. °96. °97. ’98. '99. 
Common %........-- te A a re 1 4 a 8 5 
Preferred %.....-... 3% 1% 4 4 544 44 6 8 


6 
In 1899, common, Jan., 149 P o.; Apr., 112 p. 6.; July, 1 p. o.; Oct., 
lp.c. The Jan., 1900, dividends were passed. V. 69, p. 1197, 1252. 
Russell Sage, having sold a large part of his stock in Jan., 1900, re- 
tired from Presidency. Office, 3d Ave. and 49th 8t., N. Y.—V. 70, p. 40, 
86, 180, 283, 384, 692. 

Standard O11,—ORGANIZATION.—This New Jersey corporation suc- 
ceeded in June, 1899, to the Standard Oil properties, held by liquidat- 
ing trustees, the holders ofjthe $97,250,000 of old certificates and 
“assignments,” receiving dollar for dollar in common stock of the 
New Jersey company and 2°68 per centin cash to represent distribu- 
tion of Ohio company. See SUPPLEMENT for April, 1899, and V. 68, 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin- 
cipal Northern cities of the United States, and produces about 65 per 
cent of the country’s total output of refined oil; also controls oil wells 
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans- 
mitting its oil to tidewater. Properties, V. 66, p. 1239; V. 69, p. 745. 

StTocK.—Stock authorized, common, $100,000,000; $10,000,000 non- 
cum. 5 per cent preferred in treasury for the present. 

DIVIDENDS— 1891-95. 1896. 1897. 1898. 1900: 
a 12 a year. 33 30 Mar., 20 

Dividends in 1899, March, 6 p. c.; June, 12 p. c ; Sept., 5 p. ¢.. Dec., 
10 p.c; in 1900, March, 20 p. c.—V. 70, p. 283. 

OFFICERS.—President, J. D. Rockefeller; Treasurer, W. H. Tilford; 
Secretary, C.M. Pratt. Office, 26 Broadway, N. Y. 

DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. H. Rogers, W. H. Tilford, O. M. Pratt, O, H. Payne, 
Paul Babcock, C. W. Harkness, T. OC. Bushnell, A. M. McGregor and 
F. Q. Barstow.—V. 69, p. 28, 745, 1016; V. 70, p. 283, 538. 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
laws of New Jersey. Successor after foreclsosure of the United States 
Cordage Company, ane pe per plan in V. 60, B; 1012. For state- 
ment of property cove by the mortgages see V. 63, p. 1064. Union 
Selling Co. acts as selling agent.—V. 67, p. 484; V. 69, p. 644. 

STOCK AND Bonps.—Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3, ,000, yearly sinking fund 1 per cent of 
bonds ‘rw ¥ tirsts purchased for sinking fund and canceled to 
July 31, 1899, $122,000. The consols are non-culmulative incomes, and 
entitled to one vote for each $100 of bonds. 

REPORT.—Year ends July 31. Statement for 1898-9 in V. 69, p. 644, 
showed: Current assets July 31, 1899, were $3,447,030; current 
liabilities, $1,827,931. Previous reports showed : 


1899. 
33 


Proceeds of Net from Other Charges, Balance, 
1907-8:83. 100, ‘lis _ ga73,428 pieeig $299,865 $204 563 
8.83, ¢ er ae x sur. a 
1896-7. 3,543,353 def.169,710 $96,376 264,212 def.167,836 


President, William G. A. Turner; Vice Prest., Alfred R. Turner, Jr.; 
Treas. and Sec., Joseph G. Taylor, 14-20 State St., N. Y. Directors: 
Wm. G, A. Turner, William Barbour, W. R. Potts, Sumner R. Stone, 
John Kean, A. R. Turner, Jr.; J. William Clark, John N. Kenney, J. 
CO. Reiff.—(V. 67, p. 484,840; V. 69, p. 339, 644.) 

Standard Underground Cable Co.—V. 68, p. 568 3 V. 69, p. 82. 

Street Ry. & Illum.Properties.—SuppP. Oct.,’97; V. 67, p. 1056 

StreeUs Western Stable Car Line.—V. 68, p. 229, 430. 

Susquehanna Iron & Steel Co.—Stock, $1,500,000; par of 
shares, $5, full paid. Quarterly dividend 6 per cent, 30 cents per 
share, paid Oct. 16, 1899; Dec. 30,’99, 6 p. o.; 1900, April 16, 3 p. c. 
Statement for 9 months ending March 31, 1900, V. 70, p. 798.—V. 69, 
p. 1197; V. 70, p. 234, 587, 798. 

Swift & Co,—ORGANIZATION.—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South St. Joseph «nd South 8t. 
Paul and branch houses for distribution of its goods in nearly every 
large city in the Union. V. 68, p. 87. In 1897 leased Minnesota Pack- 
~ Co. plant at St, Paul for 999 years, Allied Swift enterprises, le- 
gally separate, are: Swift Refrigerator Transportation Co., owning 
4,000 cars; Swift Live Stock Transportation Co., National Mfg. Co. 
Car Line, operating double-decked hog cars. . 


STOCK AND Bonps.—Stock was increased in Jan., 1899, from $15,- 
000.000 to $20,000,000. Dividends since 1889; ’89 to ’94, incl., 8 p. ©; 
95 to July, ’98, inel., 6 p. ¢.; Oct., 98 to Apr., 1900, 7 p. c. 

Repont_ Rapist for 1899, with balance sheet, was in CHRONICLE 
V. 70, p. 174, showing: Sales (over), $160,000,000, against $150,000,, 
000 in 1898, and $121,598,670 in 1897. President, G. F. Swift; Treas.- 

A. Carton; Sec., D. E, Hartwell.—V. 70, p. 174, 538. 

Tamarack Mining Co.—V. 68, p. 425; V. 70, p. 582. 

Telephone Telegraph & Cable Co.—See page 174. 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
—Owns blast furnaces, coal mines, iron mines, foundries, &c., in Ten- 
nessee and Alabama.—V. 55, p. 60, 463. a ee with De Bar- 
deleben Company was consummated in 1892. V. 63, p. 31. 

On July 1, 1899, purchased for #850000 the Sheffield (Ala.) 


1899. the Enel Land Co., owning 75,000 acres of land. With these 
acquisitions included, the Tenn. Coal, Iron & RR. Co. is the owner of 
20 iron furnaces (several not in operation) of a total capacity of about 
850,000 tons of iron annually, and also of coal and iron lands aggre- 
gating 450,000 acres.—V. 69, p. 82; V. 68, p. 1227; V. 70. p. 588. 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was 
opened at Ensley City. The plant will have ten open hearth furnaces 
of 50 tons each and a capacity of 1,000 tons of steel billets and slabs 
daily, and will be leased to the Tenn. C., I. & RR. Co.. which will 
guarantee its $1,100,000 6 per cent bonds, and $440,000 6 per 
cent preferred stock. V. 70, p. 591. A rail mill will be —- 
for which in November, 1899, contracts had been let. The $50, 
cowmon stock, all owned by the Tenn. C. I. & RR. Co., carries control 
of stock.—V. 66, p. 1002, 1235; V. 67, p.127, 801. 

On May 26, 1899, sold Birmingham Southern RR., in the vicinity of 
Birmingham, Ala., for $1,100,000 eash.—V. 68, p. 774, 1078. 

DIVIDENDS.—On common in 1887, 1 per cent; in 1900, May, 2 p. c. V. 
70, p. 587. On preferred, from 1889 to 1893 inclusive, 8 p.c. per an- 
num; on May 1, 1900, balance en unexchanged preferred, 54 p. c., to 
April 1, 1900. 

StTocK.—The stockholders voted on March 14, 1900, to increase the 
common stock from $20,000,000 to $23,000,000. Of the #3,000,000 
new stock, $1.800,000 will be used to retire the $1,000,000 of 8 per 
cent pesenaee stock and 54 per cent accumulated dividends and the 
remaining $1,200,000 was sold at par to the stockholders to pay for 
three Sheffield furnaces feomeet and other acquisitions and improve- 
ments.—V. 70, p. 382, 483, 589. 

BonpDs.—The two issues, known as the pene Division and 
the Tennessee vivision bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the 0 
the other division. The total authorized issue of the 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated] 
and $638,000 remain in trust to secure $628, Pratt C 
bonds; and of the Tenn. Div., $1,400,000, of which $149,000 are in the 
sinking fund. The De Bardeleben morigage is for $3,000,000, of which 
$258,500 canceled by sinking fund. V. 68, p.725. Bee V. 56, p. 604. 

EARNINGS,—Jan. 1 to Feb. 28 in 1900, net, $628,181; $140,507 in 
1899; chgs., $109,553, agt. $93,126; bal., sur., $518,628, agt. $47,381. 

REPORT.—Report for 1899, at len in V. 70, p. 581, 588, showin 
output: Coal, 4,151,496'tons; coke, 1,182,286 tons; pig iron, 651,1 


tons. 
Year end. Dee. 31— 


1899. 1898. 1897. 1896. 
fot. net protits........ $1,865,705 $868,383 $623,823 $692,333 
tnt. on bonds, &c...... 577,832 616,434 649,830 x 
Bad debts, &c........ 76,962 26,974 13,928 1,186 





Balance for year...sr.$1,210,911 sr.$224,975 df.$39,935 sr.$31,063 
DrIREcTORS(Mar.,’00)—Cord Meyer, James T. Wood ward, W. S. Gurnee, 
Jr., B. F. Tracy, O. H. Payne, E. R. Chapman, James H. wag ty 
liam Barbour, D. J. McComb, A. B. Boa an, F. S. Witherbee, B. ¥. 
Frost and Henry 8. Manning, of New York; A. M. Shook and N. Bax- 
ter, Jr., of Nashville; J. Bowron, of Birmingham; F. H. Benedict. of 
New York; President, N. Baxter, Jr.; Secre' , John F. Fletcher, Jr.; 
V. P. and Treasurer, Jas. Bowron, Birmingham, Ala. N. Y. office, 80 
Broadway.—V. 70, p. 329, 382, 483, 581, 587, 588, 743. 
Tidewater Steel Co.—V. 68, p. 826, 1136; V. 69, p. 133, 554. 
Terminal RR. Association of St, Louis.—SEE RAILROADS. 
Texas & Pacific Coal Co.—See SUPPLEMENT of Jan., 1898. 
Texas Pacific Land Trust.—See Supp. of Apr., 1897, page 154. 
Trenton Gas & Electric.—See page 174. 
Trenton Potteries Co.—Stoek, $3,000,000, Sup. April, ’97. Div. 
< oy p.c., paid April 10, 1900; last previous June 11, 1894.—V. 
» p. 592. 
Trow Direct, Print, & B°kbind.—V. 67, p. 952; V. 69, p.1060, 
Union Bag & Pap+r Co.—ORGANIZATION.—Incorporated in New; 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. oc. of the papér 
bag business of country. V. 68, p. 430; V.69, p. 182. For assets and 
list of oe ag es see prospectus, V. 68, p. 333. Stock, common, 
$16. 000,000; 7 per cent cum. pref. (as to assets and dividends), $11,- 
000,000: par of each, $100, all outstanding. See V. 68, p. 675, as to 
rights of stock, etc. Balance sheet of March 1, 1900, was in V. 70, p. 
632, showing $807,300 for common stock on the year’s operations 
after deducting $770,000 for preferred diviae: ds. 
DIVIDENDS.—On pref., July, ’99, to Apr., 1900, 7 per an. (1% quar.) 
OFFICERS.—President, L. G. Fisher; 1st V.-P.,C. A. Dean; 2d V.-P., 
A. M. Perrin; Sec, and Treasurer, Frank Washburn. General offices, 
Fisher Bldg., Chicago, 111.—V. 69, p. 182; V. 70, p. 632. 
Union Depot Co: of Colambus, ®.—The P. C. C. & St. L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. So¢. 
Union Ferry.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p.c.; 1895, 4; In 
1896, 4; in 1897, 4; in 1898, 349; in 1*99, 3; 1900. Jan., 49 p.o.; Apr., 
Igp.c. Pres., Julian B, Fairchild.—V. 69, p. 757, 797. 
Union Switch & Signal.—V. 69, p. 1348; V. 70, p. 428, 636. 
Union Type Writer.—Organized in 1893. Stock is as follows: 





Coal, Iron & Steel Co., including three furnaces, ete., and on July 5, 





Class. Outstanding. Divs. When Pd. Last Dividend. 
Ca adessascac $10,000,000 _s=w...... énaeqescdnnamedean 
ist pref., 7 p. ©..... 4, ,000 A. & O. Apr. 2, ’00, 319% 
2d pref., 8 P; SEE 4,015,000 A. & O. Apr. 2, ’00, 8% 

‘As to decision in July, 1899, see V. 69, p. 82. See also V. 69, p. 1305. 
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IN VESTORS’ SUPPLEMENT. [Von, LXxX, 
ISCELLANEOUS. a1 INTERES ENDS. Bonds—Pringk 
or explanati 3 " meer &o. tes ape me ar | Amount | Rate = ‘ aaais eas and by|"Siscken toe 
on of column see notes on en 
first page of tables. = Value. Outstanding Cent. |Payable| PWhom. Dividend. — 
SL I 8 cannes aphiintihs nani neue oft? $3,000,000 3 in 1899 Q.—J. | Co. office, Brooklyn. | Apr. 2, 
ist M., go es ~" 110 after Nov. i. | RR 1890 i - 2,200,000 5 g. |M. & N.|N. Y., 30 Broad Street. Pry 1, M8 
United Gas Im: 0o—Stock, to be $22,500,000. . See text. 8 .-J.15)_ P elphia, Office. ape. 15 00, 2% 
Debenture bonds, (currency)..............----.--.----- 1,000,000 6 . & J.|Phila., First Nat. Bank.| July i, 
United Shoe mmon etd $10, 000,000. . . 598 8,884,025 See text.|Q.—J. z5 Boston. Apr 14 ,'00, 2 
Preferred s' eosk, 6 per cent, cumulative............ 25 8,864,250 6 Q.—JI. 15 do Apr. 14,00, 1 
Uz. 4S od noes = i* Foun Oo.—Stk., coms, $15,000,000 100 | 12,155,447 | ..... ee See 
er cent, non cum., $15,000 100 | 12,500,000 | “M. | N.Y., Tho nas & Post. |Mch.1,'00, 14 
wR inves nb Everio . C., CUM, $4,000,000. nese 100 | 3,750,000 | —M. |N. Y., x. Tr. Co.|Mch 1, 00, 1% 
000, &-. pred. 1908 at 104, s. f. y rly... 1898 | 1,000 2,000,000 | J. & J.|Boston, Old Col. Tr.Co.} Aug. 1, 1918 
So LE ht a aay ieee i 1 10,000,000 3 in {eSo M. & N,N. Y., Office, 49 B’way.|May 15,00, 1ig 
Daten vat a Milling Stock, $5,000,000 is pref...| .... | --..-- Sf eee eres eee ae eee 
lst M., ¢., $15,000,000, sub. to call at 110 aft. 10 yrs. Ce] 1899 1,000 7,500,000 | May 1, 1939 
NEw SECURITIES ISSUABLE UNDER PLAN. | 
Stock ($10,000,000 is pref. 6 per cent, mamas rants Ry RA ge TR SS ee ee eee Ee ie +e eee. ee rent 
First mortgage, gold, $9,500,000.......-. ....-- .--.| 1900 | .... ab/t. 8,500,000 1920 
Dnited States Leather—Common stock, 000, . ae 100 | 62,854,600 | None paid. 
Preferred stock, cumulative, 8 p. c., $64,000,000 ..... apo 100 | 62,254,600 |5 in 1899 . |Office, 26 Ferry St, N.Y.|Apr. 2, °v0, 11g 
Deb. $10,000,000, g., 8. f.,4 p. ¢., sub. to call at110.Ce.; 1893 1,000 5,280,000 | .|N. Y., Park Bk.; Boston.) May 1, 1913 
United States Mortgage ¢ Trust— ---. | 100] 2,000,000 |9 in 1899 .IN.Y. ‘Office, 59 Cedar St.|Jan. 2, °00, 5% 
ist mort. trust ta ag T| 1896 |100 &c.| 1,000,000 | 4\9¢.\J. do Jan 1, 1916 
bonds. “E” & “F” g., red. after 10 yrs.c‘&r|1897-8 1,000 2,000,000 | 4 g. | Various - do 1917 & 1918 
dG “- «pe “yg , red.af. 5 yrs.c*| 1898-9) 100 7 4,000,000 | 4 Various do do 1918 & 1919 
United States Rubber—Common ($25, 000, 000 authorized); .... 23,666,000 2in 1899) ..... Office, 9 Murray St.N. Y.| Apr.30,’00,1 
Preferred ($25,000,000 authorized) 8 p. c. non-cum.. 100 23,525,500 |8in 1399) Q.—J do do Apr 30, 00; 2 
Boston Rubber Shoe Co., gold, bonds..... jepiveabhennont 1898 1,000 5,000,000 | 5bgen iF. & A do do Aug. l, 1908 
DIVIDENDS. 1893. ae age. 1896. ee. —* 1849. 1900. Bonpbs.—The debentures were issued to furnish working capital, 
ist preferred,p.c. 3 7 7 Apr..39 ; sinking fund 4 per cent of issue yearly, the debentures to be pur- 
2d preferred, p.c. O } 6 6 g g 8 aApr.,8 | chased or drawn at 110. Debentures for 3, 653,000 have been certi- 


Fn on 2d pref.—in Apr., 1900, 2d pref., 12 Bo c.—V. 69, p. 82; 
¥, 70, Pp. 592. Pres., Clarence W. Seamans ; Treas., hineas C. ‘Louns- 
; Sec., Geo. K. Gilluly. Ottice, Jersey City, N oF 

United Electric Co. of New Jersey.—See Supp. of Jan., 1900. 

United Electric Securities Co.—See V. 67, p. 480;V. 69, p. 231. 

United Fruit.—See page 174. 

(The) United Gas Improvement Co.—Organized 1882 in Penn- 
@yivania; reorganized in 1885. Charter is perpetual and business is 
the buildi ¢. leasing and o as of gas works. In 1900 operated in 
over 50 leading cities in the U.S. The stockholders voted on March 
19, 1900, to increase the steck from $15,000,000 te $22,500 .000, the 


$7,500, 0 0 new stock being offered to stockholders at par, payable in | 


equal instalments on May 1, June 1, July 1, Aug. 1 and Oct. i6, 1900, 
ae. prope rties already acquired or about to be purchased, -V. 
Pp. Sé,- 

Dec. 1, 1897, this company leased the Philadelphia Fi f gas works 
until Dec. 31, 1927. See terms of lease in V. 65 eS 3, 926, 941. 
The United Improvement Co. assigned lease to the jultable Tllumin- 
ating Gas Light Co. of Philadelphia. see Eq. IIL G.L. o. and V. 66, 
p. 426; V. 87, P. 788, Owns a majority ($3,252,500) stock of the Es- 
sex & Huson Gas Co. (V. 67, p. 1002, 1160); also a majority ($3.100,- 
000) of the Paterson & Passaic Gas & Electric Co. (V 68, p. 430}, 
and also a majority of the stock of the United Electric Co. of New 
Jersey. V.68, p. 922. In Oct., 1899, Jersey ay F gas companies were 
consolidated as The Hudson County Gas Co.—V. 69, p. 80, 152, 796. In 
April, i900, the company was part of a syndicate which purchased the 
Bridgeport (Conn.) fraction and allied street railway and gas and 
electric properties and secured options on others. V.70.p. 692,748,799. 


DIVIDENDS—Since 1889,8 p.c. per annum, payable quarterly. in 
Jan., 1896, paid extra dividend of 15 p. c. in couvertible scrip. 

REpoRT for 1898, in V. 68, p. 924, showed profits of #1,864,130, a 
gain of $439,830 over 1897. Dividends, 8 per cent per annum. 

President, Thomas Dolan; Secretary and Treas., Lewis Lillie, Broad 
& Arch &ts., Phila. (V. 69, p. 957; V. 70, p. 87, 53%, 592, 692, 748, 799.) 

Onited Lighting & Heating.—V. 68, p. 333. 

United Shoe Machinery Co.—Incorporated in Feb., 1899, in 
N. J. V. 68, 333, 430. Stock, common, $12,500,000; par, $25; 
outstanding, 5,88 ,025; pref. cum.. 6 p.c., $12,500, 000; par,$25; out- 
standing, $8,864,250. Net earnings in 1898 of companies consoli- 
dated were in excess of $1,600,000; 6 p. c. on preferred stock will 
require $531,855; 3 per cent on common, $710,722; total, $1,247,577. 

DIVIDENDs.--First dividend, 42 per cent on preferred and 23 per cent 
on common, paid April 15, 1399. V. 68, p. 525. On common, July, 
1894, to Apr., 1900, inclusive. Sp. c. yearly (2 Q-J). On aoe pe July, 
1899, to Apr., 1900. Lg eet at 6 p. c. per annum, payable quarterly. 

President, Sidney W - Winslow of Boston; Treas. and Gen. Man., Geo. 
W. Brown of Boston. 111 Lincoln st., Boston, Ma-s.—V. 70, p. 487. 

United States ast Iron Pipe & ed Co —ORGANIZA- 
TION.—Incorporated in New Jersey on Mar. 1899, to unite compa- 
nies controlling the larger part of the iieen pipe oye of the 


U.S Y.68,p.43v. For list of properties see prospectus in V. 68, p. 
233; V. ” p. 757. First quarterly dividend on common, 14 percent 
paid Dec. 1 , 1899; Mar. 1, 1900,1%p.c. V. 6¥, p. 1009. 


Bonps. —Underiying bonds, American Pipe & Foundry Co., $1,199,- 
000 6s (int. J.\& J”); Anniston mortgage bonds, $122,500. Bills and 
accounts payable Sept. 30, 1899, $85u,174. 

EARNINGS.—Net ate March 12 to Nov. eg $759,386; div, 

636. 


on pref, 1% p. c., $218,750; bal., sur., $540, V. 70, p. 87. Bal- 
ance sheet, sept. 30, 1899, V. 69, D. 1009. 

Digectors.—Colgate Hoyt, A.C Overholt, B. f. Overholt, L E. Le- 
moine, George B. Hayes, C. E. Burge. E. C. Fuller, W. C. Proctor, B 


F. Haughton, George J. Long, A. F. Ca)lahan and F. C. Miller. 
Orricrers. Pres., A. C. Overholt; Sec. and Treas., B. F. Haughton. 
N.Y. office, 80 Broadway .—V. 69, p. 82, 757, 1009, 10:7; V. 70, p. 87. 

United States Eavelope.—Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in VY. 66, p. 1003, 
roducing over 90 per cent of the commercial envelopes in the United 
Catpas 17,000,000 daily; capacity over 20,000,000 daily. 
Stock, $1,00u,000 com., issued $750,000; a“% oer pret + $3,750,000; 
, $100. Bonds, $2, 600, 000. See V. 66, p. 1 179. In 
, 1898, paid z'p. e. Ou 'pref.; Mar , 1849. to —. 1906, Fadl, 7p.c. 
per annum Q-M). Bal. sheet June 3°, 1899, V. 70 p-6 
OFFICERS. —President, C. H. Hutchins; Treas., R. W. Der 6 ringfield, 
; 8ec.,W. G. Morse, Springfield, Mass. (V. 68, p. 774; V. 70,p.685. j 
United States “xpress.—An “association” organized under the 
iaws of New York State in 1854; not incorporated. Operated April, 
1899, on about 30,000 wiles of railroad in the United States. In 
ber, 1887, the stock was imavonees $3,000,000, raising it to 
$10,000,000, and ‘the Baltimore * Ohio Express was purchased. 
DIVIDENDS. 7 '88. 90. ’9 - 93. '94. '95. °96 to May, 1900, 
Binee ’87,p.c.§ 5 3” 4 2 .. 2. 3 yearly. 
0.8. Flour Mill,—See p. 174.— - S.J{Glucose,—See Nat. Starch. 
United States Gilue,—V. 68, p. 979. 
United States Leather,—Iucorp. Feb 25, 1°93, in N. J.—V. 56, p. 
— v. A, iB 3 23; V. p p.114; V.70, p. 40. Manufactures sole leather. 
ording 0 f pret, certificate is in editorial in Mayj1,’93,80 rr. 
1896. 1897. 1898. 1899. te lan 
Age. 1 


Divivinvs.. or ws 


Preterred, p 1 4 4% 
Overdue on a May 1, 1893, to Jan. 1¢00, 317, p. © 











fied by the trustee, but on Dec. 31, 1899, only $5.280,0.0 outstanding. 

See adv. in CHRONICLE of May 6, i893, and application to N. Y. 8toc 

Exchange V. 57, p. 23. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1899, in V. 

70, p. 428, gave merely balance sheet showing profit and loss surplus 
of $4,855,487 on Dec 31,1899. In 1898 surplus was $4,027,944. 

OFFICERS —President, J. Horton, Goshen, N. Y.; Sec’y, Josiah T. 
Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y. City. N. Y. 
Otlice, 26 Ferry Street. (V. 70, p. 40, 332, 428.) 

United States Mortgage & Trust Co.—Chartered in 1871, 
Formerly U. 8. Mortgage Oo.; present name assumed Feb. 23, 1895. 

Strock.—Capital stock is $2,000,000; par, $100. Surplus, $2,250,000; 
undivided profits —_ 1, 1900, $162, 903. DIVIDENDs.—In 1894, 6 
p.¢.; in '95, 6; in’96, 6; in ’97, 6; in ’98, 649.; in’»9, 9; in 1900, Jan. 5, 

Bonpbs.—The series "a mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improv ed city 
real estate “in amounts at least equal to the bonds outstanding. 

See application to list $5.000,000 bonds given in full in V. 67, p. 487; 
$1. 000,000, series “C,” were paid on Apr. 1,1900. Jan. 1, 1900, were 
$26,334, 412, including U. 8S. Government bonds, $2,307, 411; dem. and 
time loans, ‘$7 ,320,132; mortgages, $9,632,009, other stocks and 
bonds, $2,562, 511; cash on hand andin bank, $3, 123,454. Deposits, 
$13, 785, 350. 

OFFICERS.—President, George W. Young; ears Clark Williams; 
Secretary, William P. Elliott. —V. 68, p. 189, 620, 8 

United States Oi1.—V. 67, p. 1001. Stock, $3, 500,000: par $25. 
Dividend of $1 (of which 50 « A ol extra) per share paid April 1, yf 
1 and Ort. 1, 1899; 1900, Jan. 1, $1 25 (of which 50c. extra); Apr. 2, 
50c. V.70,p. 594. Pres., J. 8. Ricker; Sec and Treas., F. W. Batchel- 
der, 8 Congress St., Boston.—V. 70, p. 150, 234, 327,592, 

United States Pneumatic Horse Collar,—See page 174. 

United States Hubber.—OBGANIZATION AND PROPERTY.—Or- 
ganized under laws of New Jersey in October, 1892, for the manufac- 
ture of rubber boots and shoes, etc. A a to N. Y. Stock Exch. 
in 1892, in V. 55, p. 1039; also see V. 56 p. 539. In 1893 five ad- 
ditional concerns were acquired. In Sept., 1898, purchased the 
stock of the Boston shoe Oo. for $1, 000,000 cash, $4,125,000 pre- 
ferred and $3,500,000 co: nmon stock, the hoe Co. having tirst issued 
$5, “» 4 gold bonds to its stockholders; see V. 67, p. 905  V. 66, p. 
691, 7.8, 802, 905. Companies outside trust in Mar., 189", inclu ling 
the F Be ba (acquired in April, 18 9), see V. 68. p. 574, 675, 725. 
In 1899 sold rubber tire business to Ruvber Mfg. Co —V. 69, p. 1106. 

STocK.—Preferred stock has a as to assets and ——— 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT, 

Divs., p. ct. 1893, 1894. 1895. 1896. 1897. 1898. 1899. 
Common... ? 0 0 2 0 2 0 2 
Preferred..§ ——-8 p.c. yearly-——~ [16 8 
~ J In 1897 paidon preferred in Jan., 4%; July, 2%. 

Dividends on common stock were resumed in July, 1899, when 1 
p. ¢. was paid. See official statement in V. 69, p. 83. 

ANNUAL REPORT.—Fiscal year ends March 31. Earnings for year 
ending Mar. 31,1900,in V. 70, p. 692, 743, were: Total sales, $30,- 
100.000 ; net protits, $4, 100,000 ; divs.. 8 p.c. on preferred and 4 p. c. 
on com., $2, 8-8,680; sur. tor year, $1, 330, 320; sur. for 1898-9, $823,- 
523; total hurplus profits, inciuding manufacturing companies con- 
trolled, March 31, 1900. $5,032,079. The annual statement for year 
ending March 31, 1899, was gly en - V. 68, p. 972. 

189 


1900. 
Inc]. Apr., 2 
8 Incl.Apr.,4 





1898. 1897. 
Gross income...........+.. $3,416, 381 $2,256,324 $2,243,484 
Rent, expenses, etc........ 189, 867 185,573 243,822 
DMD. wrccvencecneove 53,226, 514 2,070,751 1,999,612 
Dividends on preferred. . ash 1382, 040 $1,552,040 13552,040 
DVRS OR SOc: ceccennisend:... : . avdessedunns (2% 403, "320 
Balance for year....... $1,344,474 $518,711 $44,252 
Previous surplus ......... 108,913 90,144 410,014 
Depreciation and losses.. 629, 529,864 499,932 364,130 
Surplus Aprill........ $823, 523 $108,913 $90,134 


The “gross income” in 1899 was made up of results from opera- 
tions of plants and dividends on investments, $2,519,231, and of net 
income from commission on sales of rubber boots and shoes, $597,150. 

BALANCE peer APRIL 1, 1899. 





COME. i cticccstenecanbe $557,667 Preferred stock..... 033, 525,500 
Notes, etc., receivable. 1,799, 156 Common stock........ 23,666,000 
Merchandise........... 1,617,610| Accounts payable..... ey 711, 1263 
Investments........... 46,910, 509 | Due companies........ 217,635 
erved for div...... 941, '020 

| Surplus assets. ........ __ 833: 1523 

Total assets......... $50,884,942 | Total liabilities,..... $50,384, 550,984,942 


DrrRecToRs.—Samuel P, Colt, Harry Converse, James B. Ford, 
Charies BR. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeuwe, 
Henry L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. 


Martin, Frederick M. Shepard, E. 3. Converse, Samuel N. Williams, 


Geo. E. : By. ~ ent, M8 Shepard; Vice-Pres., James 
Somuel F Colt; Treas., Charles R. Flint; Asst. Treas. H. M 
Sealer, Jr. N. ¥. Ottice, 9 Murray St.—(V. 70, p. 284, 692, 743. 




















































































APRIL 1900 | MISCELLANEOUS STOCKS AND BONDS 169 
2 Bonds—Prinel- 
dg ee ee 
lauation of column ngs, &c., no on; oO ar r en ere payable and by|Stoc 
~~ first page of tables. Bonds} Value. |OUtstanding| "Cent, | Payable Whom. Dividend. 
| 
irginia-Oarolina Ohemical—Stock, com., $12,000,000.| .... $100 | $9,090,000 |See text.) Q.--M. Richmond, Va. iMch. 1,’00, 1% 
een, 8 per cent, cumulative, $12,000,000. .... | 100 .000,000 |8 in 1899 Qe. 15 do do |Apr.15,'00, 2% 
Virginia Iron Coal & Ooke—Stock, com., $10,000,000 |. ae SRM - sheets, Aeneas, -|. _ °. ‘gagecwyensurit:.,\btel nce 
1st morteage, gold, $10,000, Ma...... eres. 1,000 | 10,000,000 5 g. |M. & 8.|N. Y.,Manhattan Tr. Co) Mch. 1, 1949 
ver Palace Oar 0o.—Stock, $20,000,000... 100 | 20,000,000 |8 in 1898) M’thly . Y. Office. |. taameelgine 
Welsbach Commercial Oo—Common stock, $3, pa 100 PEE ten luce ft:  aweacgence meer oe BES 
Preferred stock, 8 p. c. cumulative, $3 , cane 100 500,000 |4 in 1899 —M. Checks mailed. |Mch.10,00,1% 
Welsbach Light Co.—Stock authorized, $525,125 es 5 515,932| Text. —M. Checks mailed. 'Mch.24,’00, 10 
Wells, Fargo & Oo. 3—Stock ‘Tot 100 F \ in 1899\J. & J.|N. Y., Office, 63 B’way.'Jan.15,’00, 
Western Gas—Stock $4,000,000 ....... 3 100 ,000,000 |6in 1899/3. & J. Checks mailed. |Jan.20’00, 3 
Collateral trust 1st M.,84,000,000,gold,red. at 11 .0* 1,000 3,855,500 5 g. |M. & N./N. Y., J. & W. Seligman.) May 1, 19: 
Western Transit Co.—Bonds pam y N. Y. C. ext. in’94) 1884, 1,000 1,500,000 419 |F. & A.|N.Y.,GrandCent.Stat’n) Feb. 1, 1903 
Western Union T pph—Stock...... ila ae AACA A dos 97,340,740 |5in 1899) Q.—J. |N. Y., Office, 195 B’way.|Apr.16,'00, 14 
Real est. bds., g., (lien on W.U.Bldg., N.Y.C. not.dr.). 1,163, 7 g. |M. & N.\N. Y., Union Trust Co.; May 1, 1902 
Debentures, to be paid May 1, 1906. See text...... r 4,920, 7 M. & N.|N. Y., Treasurer’s Office.) May 1, 1900 
Collateral Trust bonds......-..--------+--+--+-- o- 8,502,000 5 J. & J.|N. Y., Office, 195 B’way.| Jan. 1, 1938 
Fund’g and real estate mort., $20,000,000, gold 10,000,000 . |M. & N. New York. | May 1, 1950 
Westinghouse Air Brake—Stock, $11,000,000..... 10,950,000 Q.—J. Pittsburg, Pa. ‘Apr 10,’00,733 
Westinghouse Electric ¢ Manufactur’g.—Old com ML, ‘neebew oD naodes ba! .. « Skea Bape le 
Assenting StOCK......-.---0--00- e-eee- sees cee eee se eeee ° 9,367,750 Q—F. |N. Y., Office, 120 B’way |Feb.20,’00, 144 
First pret. ($4,000,000) stock, 7 p.c., cum. (see remarks) . 3,996,750 Q.—J. do 0 \Apr. 2,’00, 1% 
Debenture certificates, $3,500,000, gold. Me ........... ,500,000 & J.| N. ¥. Mero. Trust Co. | 1913 
Walker Co. Ist mortgage (see text)........ ... anes 4 gg cag REPRESS, apeiginwe -- oer lc aaeene 
Wheel. L. Erie & Pitisb. Coal—1st M., gold, red. at 105..c* 846,000 } . & J.\Jan.,’97, coup. last p’d.| Jan. 1, 1919 
| 
| | 

















Virginia Carolina Chemical Co.—See page 174. 

Virginia fron, Coal & Coke Co.—See page 174. 

Warwick Iron & Steel.—V. 69, p. 232, 797, 1066; V. 70, p. 799. 

Wells, Fargo Express.—Welsb.ch Commercial,—See¢ p.174- 

Welsbach Light.—Manufactures Welsbach lamps, and is con- | 
trolled by Welsbach Commercial Co. Annual capacity 5,000,000 lights. | 

DIVIDENDS.—In June, 1893, 2 p. c.; in 1894, 16 p. ¢.; in 1895, 70 p.¢.; 
in 1896, 80 p. ¢.; in 1897, 80 p. c.; in 1898, Mar., 20 p.c.; June, 20 p. 3 
Sept., 20 p. c.; Dec. 23,10 p. c.; in 1899, Mar., 10 p. c.; June, 10 p c- 
Sept., 10 p. ¢.; Dec., 10 p. ¢.; in 1900, March, 10 p. c. 

EARNINGS.—Earnings for year 1898-99 in V. 69, p. 177; net, $410,- 
417; depreciation, $6,476; four quarterly dividends, $257,965; total 
undivided protits, $205,441; patent accounts charged off. $49,578; 
balance, surplus, $155,+63. President, W. E. Barrows, Broad and 
Arch Sts., Phisadelphia.—(V. 67, p. 220; V. 69, p. 177.) 

Western Gas Co, (“ilwauee).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. See 
statement to N. Y, Stock Exchange in May, 1897, in V. 64, p. 1182. In 
1900, Jan.1 to Mar. 31 (3 mos.), net, $153,050, against $137,469 in 1899. 

Bonps.—The bonds cover all the stock of Milwaukee G. L. Co.; un- 
issued bonds for eatensions and improvements. 

DIVIDENDS.—1895, 4%; ’96, 5; '97,5; ’98, 6; ’99, 6; 1900, Jan., 3. 

EARNINGS of Milwau. Gas L. Co.: In year1899, net, $513,520; fixed 
charges, $195,447; 189%, net, $504,821. Prest., Kmerson McMillin; 

New York; Sec. & Treas., Robert M. Murray.—V. 70, p. 692. 

Western Transit Co.—Owns piers in Buffalo, N. Y., fleet of 13 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 

Western Union eye oe nized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2, 1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,000,000, for the stock and 
bonds of the American Union, 60 per cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 481, p. c. to West. Union 
shareholders, 10 p. c. of which for A. & P. stock owned by W. U. 

In October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
scrip div. to represent surplus earnings expended on the property. 

In re 1894, $550,000 stock was issued for purchase of American 
= el. Co. lines, until then operated under lease. In June, 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
improvements, etc., made in 1893 to 1896 fiscal years—V. 64, p.1139. 

DIVIDENDS.— ‘| 88. ’89. ’90. ’91. ’92. “93 tojApr.'00, incl. 

Since ’86, p. ¢.. 2 5 5& 5% 5 15(1080c.) 5% (14 Q—J.) 

Bonps.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so retired to 
be held as security for the new bonds. On June 30, 1897, the following 
stocks (par value) were re for the collateral trust bonds: Gold & 
Stock Telegraph, $1,097,800; Internat. Ocean Tel., $1,961,500; N. Y. 
Mutual Tel., $2,385,700; and bonds, Mutual Un. Tel., 68, 83,043,000. 

The fund ing and real estate 448 of 1900 will be secured upon real 
estate in New York and Ch cago and provide for the $6,800,000 of 68 
and 7s due in 1900 and 1902, construction, ete, In the event of a 
mortgage being placed upon any part of the system, they will be given 
a prior lien thereunder, Of the $10,000,000 bonds issued (see V. 70, 
Pp. 384) $2,242,499 will be used to acquire new property and for 
construction of new lines from and alter June i0, 1899.—V. 70, p. 
284, 384. 

LEASED COMPANIES.—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1899, the 
company owned the following stocks of the several issues iucluded 
below as outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 

1,443,800; Int, Ocean Tel., $23,100; IL. & Mississippi Tel., $100,350; 

acitic & At. Tel., $1,457,500; Southern & At., $390-455. 

Lease Int. or div. 

Oompany, ée. expires. Amount. % Period, 
Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds, 
Empire& Bay State, st’k 1989 300,000 4 M No bonds, 
Franklin Tel. stock..... 1975 a267,100 2% M&N No bonds. 
Gold & Stock Tel. stock.Jan.,1981 b2,444,400 6 ey Juhinud. ascites 

Bonds $500, not mort. 500,000 419 &N May 1,1905 
filinois & Miss Tel perpetual. ¢€1,+30,145 4 J &J None. 
Intern.Ocean Tel.stock.Jau.,1981 1,015,400 6 Q—J No bonds., 
N.Y.Mut. Tel. stock ($25) Feb.,1982 114,300 6 paheik KedeeeGadane 

Mutual Un Tel. lst £1,957,000 6g. — May, 1911 


Bonds 
mature, 


Northw. Tel. stk. ($50).My7,1980 2,500,000 6 sclune oie ‘ 
1st mort. int guar.... 1,180,000 7 J &J Jan., 1904 
Pao. & Atl. stock ($25). 99 years 542,500 4 J&J No bonds. 


Sou. & Atl. stock ($25).999 years no58,400 & A&O No bonds. 

1 Exclusive of amounts owned by Western Union directly or through 
Collateral _ trust, viz: a $632,900; & $2,555,600; © $100,350; 
4 $1,984,600; e $2,385,700; £$3,043,000; g#1,457,500; h $390,475, 

LATEST EARNINGS.—Revenue for 9 n onths ending March 31, 1900: 

9 months— Netrevenue Interest, Dividend. Balance, 
1899 0 (partly est.).#4,496,054 *$82,351 $3,650,984 sur.$162,719 
1898-9 (actual)..... 4,216,003 672,819 3,650,959 def.107,775 
“Includes $9,991 sinking fund. 

Total surplus March 31, 1900 (estimated), $8,229,646. 


on 








ANNUAL REPORT.—Statement for 1898-99 was in V. 69, p. 794. 
1898-99. 1897-98. 1896-97. 1895-96. 
Year ending June 30. g $ 


Revenues for the year. ...23,954,312 23,915,732 22,638,859 22,612,736 
Oper.exp’s,rent.,t’xes,&c.18,085,579 17,825,581 16,906,657 16,714,756 








Remainder ........... 5,868,733 6,090,151 5,732,202 5,897,980 
Dividends paid........... 4,867,949 4,867,911 4,792,855 4,767,805 
Interest on bonds. ..... 897,092 896,555 895,510 893,967 
GUMIN: TOMES. ccindcacic i Lacuadcae 9,991 39,990 39,991 

Surplus........- 103,692 315,694 3,847 196,217 

Milesof Milesof No.of 
Year. Poles&C’bl’s. Wire. Ottices. Messages. Receipts. Profi 


ita. 
1866-67.. 46,270 85,291 2,565 5,879,282 $6,565,925 $2,624,919 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1892-93..189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1896-97..190,614 841,002 21,769 58,151,684 22,638,859 5,732,200 
1897-98..189,847 874,420 22,210 62,173,749 23,915,733 6,090,153 
1898-99..189,856 904,633 22,285 61,398,157 23,954,312 5,868,732 

Office, 195 Broadway, New York City.—V. 70, p. 87, 692, 748, 799. 


Westinghouse Air Brake.—ORGANIZATION, ETc.—A_ Penn- 
sylvania corporation. V. 67, p. 843, 1065. Stock formerly~ $5,- 
000,000 (par #50) was increased to $10,000,000 in July, 1898, 
$5,000,000 being distributed among steckholders as a 160 per cent 
stock dividend (V. 67, p. 128; see also V. 64, p. 955; V. 67, p. 1044). 
Up to 1898 dividends of 20 per cent per annum had been paid for some 
— In 1899, Jan., 5 p. c.; Apr.,5 p.c.; July,5 p.c.; Oct..10p.¢., 
n 1900, Jan. and April, 742 p. c. each, incl. 5 extra As to litigation 
with N. Y. Air Brake Co., see V. 69, p. 181, 442; V.70.p 636. Re- 
ceipts for 2 years ending July 31, 1899, reported as $15.10°,303; cost 
of operation, $7,499,.87; net profit, $7,610,216.—(V. 70, p. 636.) 


Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
T1oN.—A Pennsylvania corporation manufacturing and selling a gen- 
eral line of ap! liances used in the commercial applications of elec- 
tricity for lig ng and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p.25,153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooling patents. See V. 62, p. 502, 635, 1040; V. 68, p. 1024. 

In Sept., 1898, purchased substantially entire capital stock and all 
but $850,000 of the $2,5€0,( 00 20-yr. bonds of Walker Co. By an ar- 
rangement then made, the $850,000 bonds are secured by a first and 
the $1,650,000 bonds held by the Westinghouse Co. by a second mort- 
gage. V.68. p.87. Asto British Westinghouse Electric & Manufac- 
turing Co., Limited, see V. 69, p. 232, 802. 

CAPITAL STOCK, EtTc.—Stock authorized is $15,000,000, increased 
from $10,000,000 in June, 1896. The first preference stock carries 
cumulative dividends of 7 gw cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer- 
tificate in editorial of May, 1893, SUPPLEMENT. 

Of the $3,500,000 15-yr. 5 p.c, gold debenture certificates about 
$3,000,000 were sold in Aug., 1898, to retire the floating and bonded 
debt, returning to the treasury as available assets stocks and bonds in 
various lighting and power companies yielding an annual income ex- 
ceeding half the debenture interest charge and part of the remaining 

00,000 were used in partial payment for stock and bonds of the 
Walker Co. V. 67, p. 324, 691. Sinking fund of $150,000 yearly 
from 1900 to pay off debentures at 105, to be drawn by lot. No hen 
is to be placed on present or future real estate or other assets without 
providing tor debentures. VY. 67, p. 1112. 


DiVIDENDS.—On pref. Feb., 1892, to April, 1900, incl. 7 p. 27 an. 
First quarterly dividend on assenting stock, 14 p.c., paid Feb. 20, 
1900. V. 70, p. 234. 

ANNUAL REPORT.— Fiscal year ends March 31. Net earnings for 4 
mos. ending July 31, 189", $554.431. V. 69, p. 70%. For year 1898-9, 
output of Pittsburg factory was $6 951,669; net profit about $1,240, 
000.—V. 69, p. 32. Report of March 31, 1897, in V. 64, p. 1222 
Balance sheet July 31, 1899, showed: Current liabilities—Accounts 
vayable, $926,841; bills payable, $1,226,000; Curren! assets—Cash, 
bo 13.1 75; bills receivable, $406,100; accounts receivable, $2,723,995; 
materials on hand, $3,029,584. (See V. 69, p. 694.) 


DIRECTORS.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lenmel] Bannister, August Belmont, A. N. Brady, N. W. Bum- 
stead, B. H. Warres Marcellus Hartley, G. W. Hebard. James H. Hyde, 
Brayton Ives and George Westinghouse. President, George Wes’ ng- 
house, 1st Vice-President, Lemuel Bannister; 2d Vice-President, B. H. 
Warren; 3d Vice-President and Treasurer, P. F. Kobbe. N. Y. oftice is 
at 120 Broadway.—(V. 69, p. 694, 704, 802, 1152; V. 70, p. 234.) 


Westinghouse Machine Co,—ORrGANIZATION, Etc.—A Pennsyl- 
Vvaula corporation manufacturing gas engines, ete., under Westing- 
house patents. Stock increased from $1,500,000 to $4,000,000 In 
Mar., 18:9. Par value of shares, $50. V. 68, p. 431. Bonds.—On Deo. 
12, 189, the stockholders voted to issue $1,500,000 20-year 5 p, ¢. gold 
bonds, of which $350,000 to be reserved to retire an equai amount 
of existing bonds due 1914, interest J. & D., at Fideiity Title w Trust 
Co, Pittsburg, and balance to be used to build a steel foundry and 
forging plant at East Pittsburg, having a daily capacity of 8v tons of 
steel castings aud forgings. V. 69, p. 854. Sev also V. 69, p. 802.) 
V, 69, p.1252. President, George Westinghouse; Sevy., T. J. wr. 
Office, 25th St. and Léberty Ave., East Pittsburg, Pa.—V. 69, p. 1252. 


Wheeling Lake Erie & Pittsburg Coal.—V. 70, p. 743, 799. 
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Amalgamated Copper Co.—ORGANIZATION, ETc yy 
on April 27, 1+99, @, in New Jerse which pure Stock all issued, $75,000. 
oe ‘4, 4 ), with whi hased in May, 1899, large 

nda Co’ ne 053), Parrott piven e Oop 

perce. Wor Copper ey Sache Saevcting’ & & Mining Co., etc. V. 

Dividends on me. Le c., and 1, p.c. extra paid quarterly (Q.-J.) 
Oct., 1899, to April. 1900. both inclusive.—V, 69. p. 646, 696, 130 > 

OFFICERS.—President, Marcus Daly ; Vice-Pres., Henry H. Rogers; 

and Treas , William G. Rockefeller. Directors, Wm. Rockefeller, 

4. B. Flower, F. P. Oleott, Robert Bacon, Jas. Stillman and A. OC. B 
rage. Office, 52 Broadway, New York.—(V. 70, p. 39, 281, 741.) 


——— ierteaicoral Chemical Co.—ORGANIZATION.—In- J 
ted in May, 1 in Connecticut, under special charter, and‘ 
acquired LA of Seetitions comeemt (including Listers’ of New- 
ar) named in prospectus in V. 68, p Stock, —. $20,000,- 
000; pref. (as Fy dividends), 6 pc » $20, 006, 
— in Jan.. 1900, $17,000,000 ea First Gividend on preferred 
3 p.c., paid Oct.1, 1899; in 1900, As 3p.c. Average annual prof- 
ite of the 22 original concerns for five years amounted to $1,419, B79. 
Net earnings for first 6 months of new company. 17 of the 23 compa- 
nies, > 529. V.70, ak eee 585. President, John F. Gibbons, New York; 
Secretary, Albert Treasurer, William H. Gratilin. New York 
office, 26 esate —V. 70, p. 39, 585. 

American Air Power Co.—See Compressed Air Co. 

American Alkali Co.—See Supp. of Jan., 1900. 

American Bank Note Co.—ORGANIZATION.—Incorporated in 
New York in 1858. Engraves and prints bank notes, bonds, stock 
certificates, bills of exchange, railroad tickets, etc. On’ Dec. 27, 1878, 
|g ag hy with National Bank Note Co. and Conti: ental Bank Note 
Co. Stock, $3,600,000; par of shares, $50. No bonds. 

melieiee 1892 to 1894 1895 to Mar., 1900 

8 yearly 6 yearly (Q-M 31) 

OFFICERS.— President, James Macdono Vice Pres., Augustus D. 
Shepard; Vice-Pres. and Treas., Leng . Freeland; Sec., John E. Cur- 
rier. Office, 78 to 86 Trinity Place, N 

American Beet Sugar nb on March 24, 1899. 

on gg $15,000,000, all op ee preferred, 6 per cent, 
,000, of which $1,000,000 in treasury. Par of all 

shares, $100. =~ mae Seo prve Oct., Anne. oo april, 280, 61; * “Beet 

e. year 2 ) nD p 6; t 

4 a rend Ve mm, V. €9,p. 1249 President, Henry T T Oxnard. G. W. 
Treas., J E. Tucker; 32 Nassau St., MY os 40, 77. 

American Bridge Co.—V. 69, p. 25, 696; CHRON. of Apr 28, 1900. 

American Cement.—A consolidation in 1899. Stock, $2,100,- 
000; outstandin, Ly agen! par of shares, $10. Bonds, $1,000,000 
15 yr. ist m. tr. gold 5s, due Oct.1, 1914, 8. f. $30, OO eer: 
int. A-O at Gir. oe Co, Phila., trustee. See’ LD nay 69, p. 
1249. First div. for 4 mos. - Dee. 31, 1899, 3 p.c. (1 extra), paid 


Jan. Be _— Dividends are paid semi-annually (J&J). Pres., *ob- 
ert W. Lesley; Treas., Freak J. Jiggers; Sec., Harry B. Warner, 24 So. 
15th 8t., —V. 69, p. 1303. 


American Chiclie Co,—ORGANIZATION. caneemersee’ in New 
Jersey on June 3, 1899, and consolidated all the ras chewing 
terests. V. 68. p. 1130. Steck, common, $6,000,000; preferred, 
6.cum , $3,000, Dividends: On = referred, Oct.. 189". ito April, 
1900, 2 14s p. c. qu. (6 peran.). Common 14g p. c. Oct. 16, 99: : Dec. 80, 21 
| pe 1900, A ~~ 2 P.6. 2 eat yen ary apg see V. 68,p. 871. 
ts of constituent companies, it is said, were in excess of 
Knaus p President, W. J. White, Oevelens: Vice-President, Dr. 
Beeman, Cleveland; Secretary, Jonathan P. Primley, Chicago ; 
urer, H. Rowley.—V. 68, p. 1021, 1150, 1223; V. 69, p. 796. 
American Clay Manufacturing Co.—See V.70, p. 383, 482, 


ye Coal.—Mines at Barton and Lonaconing, Md. Stock, 
4 are Ee Dividends (M. & 8.) 1894, 69. . ©; 1895, 7; 96, 
"97, Soe 9: 9; °99, 10 p.c.; 1900, Mar., 5p.c. 0.1 Broadway. 


American Cotten Co.—ORGANIZATION.—Makes and leases a pat- 
ented machine for producing cylindrical bales of cotton, the lint cot- 
ton being formed by rubber rollers into a continuous seeting and 
wound on a core. See V. 68,p. 821. In 1899 — over 370,000 cylin- 
Grical bales. Stock, common, c past. per cent cum., 
se 000,000 all outstanding. — accumulated dividends on preferred 

paid May 2, 1899; Nov., F - Oe. pag 5. ,4p.c. Dividends 

are payable M-N at office, 27 wit N.Y. Year ending Mar. 31, 

gross ts $522,142; net, $259, 294. President, John E. 

Searles. —V. 0, p. 793. 

American District Tel pargem ase SUPPLEMENT of J _ 1893. 
Annual report Eo Zour, ain D gz Dec. 1899, was in V.70 . p. 228, 
showing gross, 752; net, $100 186, dl asvidends (2% | ae ), $86, 497. 
Stock, $15000.0 000; outstanding, $3,844,700; par $100. 

DIvIpENDs.— —$ 1891. 1892. 1893. 1894. 1895. 1896. 1897. ae. 1899 
Per cent. 1 24g 3le 1 3 1 2 2 2%. 
Office, 8 Dey &t., N. Y. City.—V. 68, p. 229, 426; V. 70, p. 228. 
Am, Elee, Heating Co.—See Surr., July, 1898, and V. 63,p. 793. 


American Fisheries Co.—Incorporated at Trenton, V. J., Jan. 8, 
1898, to consolidate menhaden oi) factories; see V. 66, p. 132. Stock, 
$8 000.000 common and $2,000, ee geet ,all outstanding. On Aprii 9, 
1900. Thowas Bussel) and Charles Hobbs, receivers. were authorized 
to sell the property to parties who will advance $200,000 cash to pay 
debts and iso. 000 for temporary working capital and ho d =e same 
in trust for the stockholders, their advances being secured by a #5U0,- 

mortgage. Reorganization pending.—(V. 70, p. 40. 482 at ) 

American Hide & Leather Co,—ORGANIZATION.— Organized 
in New Jersey in 1499. V 69. p.493. In Jan., 1900, said to contro! 
about 75 per cont of f the u on leather =A ye of the country, we 

in A 5 except Webster & Co. and BR. 
Bubm L.Co. See V. 70, p. a sand adv. in CHEKON. of Jan. 13, 1900. 

STOCK AND ye oy k 5 puthorinet, common, $17,500,000; pret., 
Foy A cumu.. $17 000. Issued, common. $11,500. 
ferred, $13,000,000, of writen $350 000 common and upwardsof $700,- 
000 ferred will be held in trust to acquire additional properties. 
Vv. 69, p. 646. Bonds, $10,000,000 20-year sinking fund gold 68 
(present gone, 06) 445 600), due Sept. 1, Cy but subject to cail at 115 
on any interest day, $1,000each c’, int M ; Colonial rrust Co., N. Y., 
Trustee. A sinking fund of #172, 500 will oe bonds Sept. 1 yearly, 
if purcharabile at 115 or less, or if not will be invested in otber securi- 
ties. J. & W. seligwan & Co. financed the Emma President, 
Thomas W. Hali; , Charles A. Haskell; .C. W. Tidd, Boston, 
Mass. Office, 96 Cliff st., N. Y.—V. 69, p. 335, Wire 646, 697; V.'70, p-77. 

American tice Co,~ORGANIZATION. maser porated in New Jersey 
on March 11, 1~99.and in October, 1899, bad uired most of the 

10.000 000 stock of the ¢ ‘consolidated Iee Co. of New York (see V. 65, 

. 461) and the $10.000,09O stuck of the Knickerbocker Ive Co, of 
ne. For list f plapte, helance | sheet of August 31, 1899, etc., see 
official statement, V. 69, p. 793; V.70,p.585. Transacts a whole- 
sale and retail business in New York. N. Y.; Philadelphia, Pa; 
Baltimore Md ; Washin.ton, D. U.; Camden. N. J.; Lakewood, N. J,, 
and Atiantic City, %.J. Baid to contro] ice privileges on Hudson, 
Kennebec aud Penobscot rivers. Uuderlying bonds, $1,255,000 





.of stock, see V. 68, p. 870. 





TOCK.—Common and preferred stocks, $30,000, pees each; outstand- 
mee in table. Dividends on preferred Oct. ’99, to April, 19 1300. wy 
cih ©. yearly, payable Gpesterty i .J.). On com., 1 p.c., 
900, Feb. 10, 1 p. c.; May 15, 1 p. o. 
mm a ag Etc.—Charles W. Morse Pretnad, Os > Barne 
k K. Sturgis, William H. Gelshenen, H Ifred W? 
Hoyt, all of New York; J. Manchester Haynes, of aasue 2 oy D. Ww. 
Hunt, of eg cg Wesley M. Oler, of Baltimore; U. B. Church, of 
Washington, D . C.; Jonn D. Schoonmaker, of Rondout. Treasurer is 
J. T. Sproull. Office, 133 East 23d St., New York.—V. 70, p. 585, 741. 
American \ * ene centers Co.—See Supp. of Jan., 1900, 
and V. 70, p. 4 
American TTI in New Jersey on Bm an 14, 
1899. Stock, common, $5,000,0 0, outstanding, vg he 31, 9, $4, 
893,000 o yeet. 7 p.c. cum., $5,000,000), of nS $2,004 ,0O1 af easury, 
Par of all shares, $100. See prospectus in V. 68 7 at : 339, Dividends on 


me ferred, 1% p. c., May 15, Aug. 15, and Nov. 8:9, and Feb. 15, 
900, paid at office, Lake & Dearborn Sts., Chi . Report for 
year ending Jan. 31, "1900, with balance sheet, was in V. 70, p. — 


oom Net rrofits, $657, 162; three quarterly dividends on 
ferred, $157,500; balance, $496,662. Sec., OC. M. Woolley.—V. 68, p. 
821; V.70,p. 5 530. 

American Screw Co.—Statement 1898, V. 68, p. 572. 

American Sheet Steel].—Incorporated in New Jersey on Mar. 28, 
1900, to consolidate the leading seene steel mills in the country. V. 70. 
p. 332, 634. Stock authorized, common, $26,000,000; pref., 7 per cent 
cum., R26 ,000.000. Present issues to be, common, $16,000,000; pret., 
$16.000 000. Affiliated with American Steel Hoop, American Tin 
Plate and National Steel companies. 

OFFIcERS—D. G. Reid, President; J. G. Battelle, Vice-President; M, 
I. Arma, Vice-President: A. W. Brown, Vice-President; J. A. Top ping, 
Vice-President; F. 8. Whreler, Treasurer; H. B Wheeler, ‘Asatient 

asurer; H. B. Wheeler, Secretary; Mr. scott, Auditor; R. J. Beatty, 
General Western Manager.—V. 70, p. 332, 634. 

American Shipbuilding Co,.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin- 
dred interests of the Great Lakes. Stock, common, $15,000,000; 
preferred, 7 per cent, non-cum., $15,000,000; Ooo. of all shares, $100. 
Outstanding, $7,600,000 common and $7, pref. faa on 
pret., July, 1899, to Apr. 16, 1900, ot ow c. per an. (1% Q-J. 

OFFICERS.—President, W. L. Brown, Chicago; Siteben. R. L. 
Ireland, Cleveland; sec. and Treas., R. C. etmore.—V. 69, p. 853. 

American Snuff Co,—ORGANIZATION.—Incorporated in New Jer- 
sey on Mir. 12, 1900, in the interest of the American Tobacco and 
Continental Tobacco co a. whose snuff pyaar it acquired, 
and which, it was reported, own about $8,500, »500,000 re- 
spectively ‘of the capital stock. For list of pro 9 Klan joan hig 
ing those above named, Geo. W. Helme Snuff Co., Atlantic Snuff Co., 
etc., claimed to have an output of nearly $15,000, 0,000 pounds of snuff 
yearly and to control about 95 per cent of ‘1 output of the country, 

see V. 70, aA 533, 634. Stock authorized, $12,500,000, common, and 
$12.500,000 six per cent n« n-cumulative preferred. Issued Mar., 1900, 
as reported, common, $11,01'0,000; preferred, $12,000,000. 

Pres., Geo. W. ane Vice-Pres. a Tonathan Peterson; Sec., Otis 
Smith; Treas., Geo. B. Wilson, 111 Fifth Ave.,N. Y.—V. 70, p. 585, 634. 

American Soda Fountain.—Formed in’91 in V.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 percent, cum., $1 ,250,000; par, $100. 

DrvipENDs.—On preferredin full to Nov., 1896, incl.; none since. On 
common to 1895, inclusive, 10 yearly; 1896, 7%; none since. 

GENERAL FINANCES.—On Aug. 31, 1899, there were loans (unse- 
cured) to the company by its rare ae of gag and additional 
loans from the managers of $341,752, secured by customers’ notes. 

ANNUAL REPORT.—Report for year ending Aug. 31, 1899, V. 69, p. 

1060, showed profit on Bare $10,084, aga’ alnst ‘loss $134, 933 for 
1898, ee -94 fer 1897 and $257,954 for year Pres., James W. 
Tufts. N. Y. office, 449 First Ave. —(V. 67,p. 1083: Y. 69, p. 1060.) 

American Steel Hoop Co,—ORGANIZATION.—Inco porated in N. 
‘. on April 14, 1899. For list of plants absorbed, see V. 68, p. 870; V. 

69, p. 852. Stock,common, $19. 000: pref ,'as to assets and od 
7 p.c. cum., $14,600,0:0); all issued par of each, #100. pote aioe 
No bonds. Dividends on preferred uly, 
189%, to April, 1900, 1% p.c. pee! (Q-J.). Annual tonnage, 700,- 
000 tons of finished | product and 200,000 tons of pig iron.—V. 7, p. 77, 
Earnings for peried from April 17 to Dec 31, 1899 (819 months), with 
balance sheet of Dec. 41, 1899, were in V. 70. p. 582. showing: Net 
protits, $3.029,032; div. on pret. stock (39 p. c.), $490,000; ba ‘ance, 
surplus, $2, 539,032. 

OFFICERS.—President, C. 8. Guthrie; First Vice-President, C. A. 
Painter; Treasurer, F. 8. Wheeler; Secretary, F. L. Clark. Executive 
Committee. C. 8. ig! Gocege E. Painter, i! Preston, W. B. 
Leeds, D. G. Reid, W. H. Moore, W. E. Reis and F. 8. Wheeler. Office, 
Battery Park Building, New York.—V. 70, p. 70, 582. 

American Straw Board.—Incorporated under the laws of Ili- 


nois. Stock, $6,000,000, par $100 “—y> in 1893, 4 per cent; 
. 23, 1898, 1 p o—V. 67, p._ 1108, 7 2, p. 587. Bonds, 
1st 10-20 year gold és. $630,000, due Feb. 1 1911, int. F-A, at [nter- 


national Trust Co., Borton, reduced from $1,250 000 by sinking fund. 
Bonds are :o be called Feb. 1, 1901, and refunded.—V. hae Pp. 278. 

ANNUAL RePoRT.—Report for 1899, in V. 70 p. 278 

1899. 1898. 1897. 
er os 44 eae $62 #89, 703 
o o> cent on stock .....-.. 1°49 
ayable -- 1,19 0, 9398. 234,total Fomantiis Jan. 1, 1900, $342.- 

388. ery Feb., on ), R. F. Newcomb. General office, Old Col- 
ony Building, Chicago. mV 69, p. 185, 441;V. 70, p. 127, 278. 

American Thread Co.—Incorporated in N. J. Merch 10, 1898. 
(V. 67, p. 1158.) Allied to the English Sewing Co.; commenced busi- 
ness April 1, 1899.—V. 69, p. 494. Stock, ,000,000 com. (#2 per 
ay) age in); $6,000,000 ‘five p. ¢. cum, pret. (gold or £); issued 
890.475; par of 5 #5. First dividend, 24 p. c. on pret., , paid July 
1, 189%; in 1900, Jan. 2,24 pre. Dividends are paid at Guaranty 
Trost © 0.,N.Y Bonds, see table, are secured by stocks acquired at @ 
cost of $11 ,079,549. See application to list in full, V. 70, p. 179. Un- 
Contying ve bonds, £102,700 Kerr Thread 58, due July 1, 1902, at 105 od 
cent. Lyman R.Hopkins; Fec. and eet Theo. M. ives. O 
260 we Broadwey, Mow ork.—V. 70, p. 179, 7 

American Type Founders¢ o,—Incor’d tase under laws of N. 


1896. 
$113,292 
1:88 


J. Y. 55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
and pref. stock to $4... 00,000 (par $100) common stock. 
da 62, Dp. 682. Gold 6 per cent debenture bonds, $1,000,000; int. M-N 


by trustee, Mereantile Trust Co, N.Y. V. 69, p. 904, Bills payable 
Aug. 31, 1899, $545,000; in Dec., 1499, $272,000 bonds were sv! 
Dividends on preferred: Oct., 1498, 1 p. ¢., firat since reorganiza- 
tion; in 1899, 4 p.c. (paid Q-J); in 1900, Jan. 1: >, 1 p.c.; April 16, 1 pe. 
ANNUAL Report.—Report for year ending Aug. 31, 1899, wae in 
V. 69,p.994. In 1898 9 gross profits after deducting expenses, $249. 
563; interest charges, $59,911; net, $190,052; divs.(4 p. 6.) $160,000. 
President. John . Bearles, 27 William St.—(V. 6 + »p. 904.) 
American Waltham Watch,—Inc orporated in Massachusetts 
in 1854; manufactures “Waltham” watches; factory situated at W 
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ut of watch movements, 2,200. Capital stock, 
debt. 


‘dot i306 No ROT. 1898" 1899 
IVIDENDS.—2 1879-95. 6 . . . ° 
~~ cent. 8 yearly. 7 6 6 24 below. 

In March, 1899, paid 3 p. c.; in Sept., 1899, 5 p. c., and in Oct. 1899. 
an extra cash divideni of 1642 per cent, the stock being increased 
from $3,000,000 to $4,000,000 by sale to stockholders at par; in Mar., 
1900, 4p. 0. Balance sheet Dec. 1, 1899. V.70,p. 738. 

ean Window Glaes.—ORGANIZATION.—Incorporated in 
oe on Aug. 2, 1899, to consolidate window-glass plants, 
excluding plate glass Said to have 85 per cent of the capacity in 
the U. 8. (V. 69, p. 335. 744, 1013.) Stock, all outstanding, common, 
$13,000,000; pref., 7 per cent cum,. $4,000,000; par of shares, $100. 
First div. on pref., 349 p.c., paid March 1,1900. V.70,p. 383 

FFICERS.—James A. Chambers, President; E. I. Phillips, Secretary; 

wo. McCandless, Treas, Office, Pittsburg, Pa.—(V. 70, p. 383.) 

It Company of America.—Organized June 28, 1899, 
10 Ee Stock $30,000,000, par value, $50, issued, and 10 per cent 
paid in cash See securities owned.—V. 69, Rj 1104. 

There has also been issued by the Land Title & Trust Co. of Pbila- 
delphia, as Trustee, $30,000,000 of 5 per cent 50-year collateral gold 
certificates, principal and interest of which are secured by the de 
with the Trust Company, as trustee, of shares purchased. (V. 69, p. 
335, 387,1104.) President, Sidney F. Tyler; Sec. and Treas,, Ellis A, 
Ballard, Land Title & Tr. Bldg., Phila.—V. 70, p. 534, 635. 

Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey, whichlatter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 

wer was acquired in Nov., 1897, for New England Gas & Coke Co.— 
which see on a preceding page—also V. 65, p. 1221: V. 68. p. 1:79. 

STocK.—Stock (par ) increased from $5,000,000 to $15,000,000 in 
October, 1895, to acquire “certain gas properties.” In Sept., 1897, in- 
creased to $50,000,000—see V. 65, p. 515, 570, 778, 1221. In Jan., 
1899, further increased to $10,000,000, Vol. 68, p. 84,1179. Au- 
thorized amount stated as #$1,000,000,000. 

Bonps.—tThe “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and nteed by the Delaware 
company. The mortgage is for $12, ,000; Mercan ile Trust Co., 
trustee; of the 1ssue $2,000,000 is reserved for improvements. Each 

tered $1,000 bond is entitled to 5 votes. Thereis an annual sink- 

ing fund of one per cent of the entire issue, and bonds can be drawn 
at 105. All the bonds issued are deposited with the Trust Co., which 
issues its trust certs. therefor. V. 67, p. 221; V. 68, 3 ; V. 70,p. 688. 
EaRNINGS—Re ports of six operating companies in V. 69, p. 694, show: 
Gross. Net.  Otherine, Dividends. Bat., sur. 

$2,953,806 $949,286 $107,310 $824,262 $17,714 

gAfter deducting interest, charges, etc.—V. 70, p. 683. 

Bethiehem Iron Co,—See Bethlehem Steel Co. 

Bethlehem Steel Co,—ORGANIZATION.—Incorporated in Pennsyl- 
vania April 17, 1899 (V. 68, p. 770), leasing The Bethlehem Iron Co. 
from May 1, 1899, at 6 per cent on its $7,500,060 stock, payable quar- 

(Q.-F.), and will extend its operations. Capital stock $15,000,000, 
in shares of $50 each, on which to Jan., 1900, $1 had been paid up. 
Dividends, 50 cents per share, paid quarterly. Sept., 1899, to June, 

incl. For terms of lease, etc., see V. 68, p. 821, 975. Bethle- 
hem Iron Co. has Pr ae be .351,000 1st 5 per cent bonds, dated 
1886, due Feb. 1, 1:07, int. F.-A. V. 69, Bs 1250. President, Rob- 
ert P, Linderman; Treas., OU. O. Brunner.—V. 70, p. 330, 3-3. 

Boston & Mont, Consol, Mining.—V. 68, p. 720; V.70, p. 794, 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
8t., Grand 8t. and 23d 8t., New York, to Broadway, Brooklyn, and 
from Grand 8t., New York, to Grand St., Brooklyn; also leases Tenth 
& Twenty-third Street Ferry for 99 years from Dec., 1898, at 5 p. o. 
on $550,000 bo. ds ani 5 per cent on $1,000,000 stock. V. 67, P. 1206. 
Statement to N. Y. Stock Exchange (V. 69, p.1102) for9 mos.; im 1899 
gross, $1,045,717; net, $462,277; charges, $398,437; sur., $63,840. 

SECURITIES.—Authorized issue of consols is $7,500,000, of which $1,- 
000,000 held to retire an equal amount of Ists due 1911 of former N. 
Y.& Brooklyn Ferry Co. Capital stock is $7,500,000, of which $1,- 
000,000 retained in treasury. Mossrege covers real estate in Brook- 
lyn and N.Y ,and 16 steel boats.—V. 68, p. 1022; V.69, p. L101, 1105. 

Brunswick (Ga.) Dock & Improvement Co. to 
Brunswick Co.reorg. per plan in V. 65, p. 326; see also V. 66, p. 1043, 

Stock, $5,000,000 (par $:0U); all listed in Aug. 1899-—see applica 
tion V. 66, p. 1043. esident, Henry E. Howland, 35 Wall St.; seo- 
and Treas., A. G. Kraetzer, Jr., 142 Pearl 8t., N. Y.—V. 68, p. 1022. 


Buffalo Gas.—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co and Buffalo Gas Light Co. The Buffalo Gas Co. 
owns entire stock and bonds of the Mutual Gas Ligut Co. and about 
27,000 of 30.000 shares of stock and $1,980,000 of $2,100,000 bonds 
of People’s Gas Light & Coke Co. (see V. 67, p. 1262). Stock, com- 
mon, $7,000,000; preferred 6 p. c. non cum., $2,000,000. Bunda, $ ,- 
000,000 58, of which $5,900, are reserved to retire the $5,900,000 

but of which latter $95,000 in treasury, Dec., 
1899), and balance, $1,100,000 can only ‘e jasued as junior securities, 
Year ending June 30, 1899, net, $295,598; int on bonds, $283,313; 
bal., sur., $1,285, V.69,p.129. A.C. Humphreys, 31 Nassau 8t., 
President.—V. 68, p. 1224; V. 69, p. 129,796, 1195. 

Cambria Iron Co,.—See Cambria Steel Uo. 

Cambria Steel Co,—Incorporated in Penn, in Nov., 1898, per plan 
in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. o. 
on its $8,468,000 stock. Stock, ®16,000,000; #1 50 r share paid 
Deo. 1, 1898, 81 50 Dec. 1,99, $1 50 Feb.1, and $4 50 Mav 1, 1900,the 
last two ioe bein a Keaeey a dividends named below V. 69, 
p. 697; V. 70, p 794. On r! 15, 1899, a dividend of 40 ots, per 
share was pald; on Aug. 15, 1899, 60 ots. per share; on Nov, 15, 189, 

50 per share; on Feb. ‘. 1900, extra dividend of #150, applica. 
ble only to payment of third instalment; Feb, 15, 1900, 50 cents per 
share in cash; May, 1900, 50 cents cash and $450 apvlicable for 
fourth instalment. V. 70, p. 794; V. 70, p, 7™; V. rie 97,745. For 
terms of lease see V. 68, p. 128.—(V. 70, p. 78, 175, 794.) 

Canton Company.—See Supp. of April, 1897, and V. 70, 794. 

Carnegte Steel.—V. 70, p. 78, 177, 330, 533, 586, 635, 688. 

Central Fou gary.—Incorporased, in New Jersey on July 11, 
1899, and acquire? manu ‘acturies of soll Pipe, said to control 95 per 
cent of the trade in the United 8t tes. V. 69, p. 178, 

Stock, common, $7,000,000; pref.,7 per cont cum., $7,000,000. Bonds, 
$4,000,000 20-year debenture 6a, subj, to call after two years at 105 

President, John R, Reid; Secretary, G. Schumacher; Treasurer 
W. L. Rogers. Office, 1v0 B’way, Now York.~ V. 64, p. 129, 178, 228" 

Central & South American Telegraph,—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cuill, 4,750 miles, and land lines 
$50 miles, eto, Also the Trans-Andine telegraph lines, 1,200 miles, 
purchased In 1891. and sonnecting Valparaiso with Buenos Ayres, 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatazacouloos, 825 miles, ete 

DIVIDENDS, ; 1s85, '86. ‘87. ‘8896. ‘97. "98. ‘99 1900, 

Per cent, A 4 6 Ty’rly 6% 6 (6Q-J) Inc.Apr.,3 
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In 1890 20 2, c. in stock. Year 1899, 28, $944,086; net, $598,- 
971; dividends, $463,536. Office,37 Wall 8t.—(V. 65, p. 666.) 


Central Union Telephone (Chicago),.—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in [llinois excepting Cook and four 
other counties, Capital stock is $6,605,300, of which 52 percent is 
held by Amer. Bell Telephone Co. subscribers Jan. 1, 1900, 59 810. 

Of the $6,000,000 loo year gold consol. 5s, due Jan. 1, 1919, $1,- 

500,000 were issued in 1899, $2, ,000 are reserved to retire 1st. 
6s subject to call at 105 after July 1, 1906, and $2,500,000 for cost of 
future extensions and improvements. V. 68, p. 379, 472, 570. See 
also advertisement in CHRONICLE of Mar. 25,1899. Re for 1899 
given in V.70,p.175. President, W. A. Jackson.—V. 70, 175. 
y, Claflin (A. B. a ae under the laws of New 
Jersey in ay, 1890, and deals in dry 8. Its premises have a 
frontage of 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, ite total assets June 30, 1899, including merchan- 
dise, accounts receivable, ete., being put at $18,218,071. V. 64, p. 13 

DIVIDENDS.—1890-1892, 1893. 1894to Apr.,’99. J’y.&0.,"99. 1900. 
Common, p. c.. ee. Tig 6 (14 Q.-J.) 2 each. Jan., 2 
Pref stocks.———In full to May, 1960. -—~ 

REPORT.—Report for half-year ending Dec. 31. 1899 (V. 70, p. 78): 
Net for dividends, $640,819, against $285,289 in 1898; interest on Ist 
and 2d pref., $142,125; dividend on common (4 p. c.), $153,164; bal- 
ance, sur., $345,530. 

Surplus reserve for com. stk. Dec. 31, 1899, was $809,322. 

Protits for full calendar years before deducting any dividends have 
been : In 1899, $1,247,851; in 1898, $526,545; in 1897, $510,943; in 
1896, $261,518; in 1695, $613,970. (V. 70, p. 78.) 

Columbus & Hocking Coal & Iron Company.—Organized at 
Columbus, O., Jan 26, 1883, and owns large coal and iron ee 
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559. 

ORGANIZATION.— Reorganized in 1898 without foreclosure per plan 
in V. 65, p.976. The old firstae have been limited in amount to 

930, and made to cover additional Pgs , interest being re- 
uced from 6 to 5 per cent.—V. 65, Bs 367, 976; V. af Rpg end’t 
on bond V. 66, p. 81. Stock $5.036,700, of which $336,700 is pref. First 
M. 30-year 5s outstanding. 3930.000, due Jan. 1, 1917. int. J.-J. at 
Cent. Trust Co.,N. Y. In 1899, management changed.—V. 68, p. 976. 


REPORT.—Report for year ending Mar. 31, 1899, V. 69, p. 540: 
Yr.toMar.31. Gross. Net. Charges. Deprec., etc, Bal., def. 
1898-99 $320,316 $35,983 $56,568 $15,902 #%36,487 
—(V. 68, p. 976; V. 69, p. 540.) 

Compressed Air Co, of the Borough of Manhattan.—Or- 
GANIZ . TION.—Incorporated in New York on April 9, 1900,as a cen- 
solidation of the American Air Power Co. of New York (see V. 69, p. 
1060) and the Compressed Air Motor Co. of Illinois (see V. 70, p. 635), 
to manufacture compressed-air vebicles, street and railroad cars, etc., 
V. 70, p. 741. Stock, authorized. $8,000,000, of which #755,000 pre- 
ferred. Over $1,000,000 stock of the new company will remain in the 
treasury. In April, 1900, made a mortgage to the State Trust Co. of 
New York, as trustee, to secure $500.01 0 20-year 5 p co. gold bonds. 

President, Henry D. Cooke: Vice-President, C. H. T. Collis; Sec. and 
Treas., Henry A. Himely, 621 Broadway, N. Y. V. 70, p. 741. 


Comstock Tunnel Co.—SvpP. of April, 1897,p. 153; V. 69, p. 1149. 


Consolidated Car Heating Co.—ORGANIZATION.—Supplies 
steam and hot water apparatus tor heating railway trains and elec- 
tric heaters for street cars,etc V. 70, z: 232. Stock, $1,250,000; 
outstanding, $1,1: 0,400; par $100. Dividends Feb. 15 and Aug. 15. 

Driv’s— ; 1892 1893 1894 1895 1896 1897 1898 1899 1900 
Per cent. 3 3 6 1 3% 1% 3 4 Feb.,24 (lex. 

In 1899, Feb., 14s B; e.; Aug., 212 p. co. In 1900, 24s p. c., including 
lp.o. extra. 413-423 North Pearl St., Albany, N. ¥.—V. 70, p. 232. 

Consolidated Lake Superior Co.—Has Connecticut charter, 
and has acquired and will develop the water-power, estimated at 
200,000 hydraulic horse-power, at Sault Ste. Marie, Michigan, 
and Ontario. Owns all the capital stock of the following-named 
companies, capitalized as follows: Michigan Lake Superior Power 
Co., common 8 $500,000, and 50-year 5 p o. first M. 5s (see V. 69, p. 
336) #3,500,000; Lake Superior Power Co. of Ontario, preferred 
%#500,000, common $1,500,000; Sault Ste. Marie Pulp & Paper Co. of 
Ontario, preferred $750,000, common $1,250,000; Tagona Water & 
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. 1U75. As to 
Ontario Lake Superior Co., see V. 69, p. 909; V. 70 p. 40. 

Stock, Etc.—Stock authorized. common, $14,000,000, all outstand 
ing; pref., 7 p. c. non-cum., $6,000,000, of which $1,500,0¢ Oissued for 
og ge balance, #4,500,0°0, representea by Provident Life & 

st Co. of Philadelphia, receipts $15 paid; par of all stock, $50. 
The holders of the receipts may, at their option, pay the entire unpaid 
balance and receive full paid stock certificates. V. 70 y 794. 

Dividends on pref., September, 1899. to March, 1900, ce. per an- 
num (1% p. 0. Q.-M.). Checks are mailed. President, E. V. Douglas, 
Phila.; Sec., W. P. Douglas, Phila.; Treas., F S. Lewis Office, West 
End Trust Building, Phila., Pa.—V. 69, p. 1303; V. 70, p. 232, 794. 

« onsolidated Railway Electric Lighting & Equipment 
Co,—Incorporared in New Jersey on Jan. 8, 1900, to combine various 
concerns engaged in furnishing electric and g:slighting apparatus 
and brakes for steam and electric cars, ete., viz.: Electric Axle Light 
& Power Co. (see S: Pp., Jan., 1900): Columbian Electric Car Lighting 
& Brake Co.; European Railway Electric Lizhtung Co.; Lindstrom 
Brake (o.; Railway Triplex Ticket Co. (V. 70, p. 78, 178,534.) Fae- 
tory at Derby, Conn. In Mar., 1900. the lighting system was reported 
to be in use on 180 cars, Stock, all outstanding, $16,000,000, all com- 
mon. No bonds. Pres., Isaac L. Rice. V. 70, p. 78, 178, 534, 794. 

Consolidated Water Co, of Utiea, N. ¥.—Incorporate! in 
Nov., 1899, and by purchase of existing properties acquired control of 

ractically all the water available for city of Utica, N. Y. V. 69, p. 

56, 1064. Stock authorized: common, $! 500,000; pref, 5p ¢ non- 
oum., $1,000,000; par of shares, $100, Bonds, $2,500,00>30 yr, Ist 
gold bs (8! ,000 each), dated Nov. 15, 1899, due Jan. 1, 1930, int. J-J, 
at Contin. Trust Co., N. Y., trustee, of wuich $500,000 were reserved 
for extensions, Pres. Geo. L. Record. V. 69, p, 1347. 

(Wm.)Cramp « Sons’ ow i A Engine Bullding Co.—Incor- 
in Penn. in 1871-72. Steck, $5,000,000; issued, $4,845,000; par, $100. 

Bon: 8.—The $1,500,000 30-\ ear gold 5s due March 1, 1429 ($1,475,- 
000 outstanding), have a sinking fuad to redeem at least $25,000 
yearly and are subject to call at 110 for sinking fund purposes.—V. 67, 


p.1+10; V 68,p. 3 
os} ‘92. ‘OS. "O4. "OS. "96. "O97. "98. "99. 0. 
Per cent....}8&20ac. 10 18 7 None. .. 1% 5 Mar.ly 
Dividends payable Q.-M. 15 at Philadelphia office.—(V. 67, p. 1112.) 
Report —Report for 1898-9 in V. 68, p. 1073, showed $5,200,000 
grosa, over 8 per cent ($400,067, agatnst $275,000 in 1897-8) earned 
on stock, over $12.400,000 orders op hand. Dividends paid $171,- 
200, 249 p o., surplus, $278,867.—V. 68, p 383: V. 70, 1073; V.70. 636, 
Denver Gas & Electric Co,—ORGANIZATION.— Incorporated ip 
Apr. 199, as a consolidation of ths Denver Consolidated Gas «nd 
Denver Consolidated Electric Companies, Stock, $3.500 000. Bonds, 
5,500,000 Lat 50-year consol mortgage gold 5s, Interest MN., due 


ay 1, 1949; Continental Trust Co., New York, trustee. The $2,650,- 
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000 outstanding stock and $2,400,000 bonds were issued to effect 
the consolidation and provide $250,000 working capital. Underlying 
bonds in 1900 aggregated $2,430,000 (see SUPPLEMENT of July, 1899.) 
For 12 mos. ending Feb. «8, net, $407,286 in 1900; $363.441 in 1899. 

Dividend, 149 per ct., paid Feb. 20, 1900.— V. 70, p. 127. Chairman, 
Emerson McMillin, 40 Wall St., N.Y. V. 69, p. 79, 127; V. 70, p. 330. 


Denver Union Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Controls the water supply of the city of Denver, Col., 
and vicinity, and said to have about 400 miles of mains. Capital stock 
is $5,000,000 common and $2,500,000 of 5 p.c. non-cumulative pre 
ferred. Bonds $7,000,000. President, W.S8. Chessman; Secretary, W. 
P. Miller; Treasurer, D. H. Moffat. (V. 69, p. 1014.) 


Detroit City Gas.—O in March, 1898, and owns all the 
as properties in Detroit, Mich. Has a contract till 1923 with the city. 

STOCK. -Authorized, $5,000,000; $4,560,000 outstanding; par, $50. 
First dividend, 24s per cent, paid Nov. 15, 1899,.—V. 69, p. 908. 

Bonps.—The new prior lien mortgage is for $6,000,000, of which 
$1,000,000 retained for future extensions and improvements and 
$425,000 to retire the $397,000 old bonds not yet exchanged, and 
$28,000 income 5s. Prior lien bonds are subject to call at 110, 

EARNINGS.—Jan. 1 to Feb. 28, 1900, net, $126,497, against $102,207; 
net for fiscal year ending Dec. 31. ’99, $427,320, agst. $332,715 in’98, 

OFFICERS.—President, Emerson McMillin, New York; Gen. Man., H- 
D. Walbridge, Detroit, Mich. (V. 69, p. 908.) 

Detroit Mack, & Marq. RR.—V. 69, p. 1061; V. 70, p. 686. 

Duluth-Superior Bridge.—Surr. of July, 1898; V. 67, p. 1263. 

Electric Axle Light & Power “o,—In 1900 consoliidated with 
Consol. Ry. Elec. Lighting & Equipment Co. 

Electric Boat Co.—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899,and has acquired all of the capital stock of the 
Zlectric Launch Co., the Holland Torpedo Boat Co, ete. V.t9, p. «#7, 
853. Stock, common, $5,000,v00: pref., 8 p. c, non-cum., $5,:00,000. 
Par, $100. Is<ved, common, #4,997,800; preferred, $1.190,000. sSub- 
seribers te preferred received 2 shares of commen as bonus. V.¢9, p. 
697. In Apr., 1900, the U. S. G.v’t purchased the submarine torpedo 
boat Holland. V.70,p.742. President, I. L. Rice,20 Broad St.—V. 
69, p. 853, 1064; V. 70, p. 178, 742. 

Electric Co, of America.—ORGANIZATION.—A Philadelphia com- 
any. Incorporated in Jan., 1899, in New Jersey. V. 68,.p. . 
n 1899 purchased the electric companies at Camden and Atlantic 

City, N. J., Jamaica nen | Long Isl. City, N. Y., Scranton and Altoona, 
Pa., Conshohocken, Pa., Wheeling, W. Va. See partial list, V. 69, p. 
957; V. 70, p. 689. In Apr., 1900, acquired control of Scranton Light 
& Heat Co. V.70, p. 68%. Stock, $25,000,000; par $50; issued, it is 
said, $22,000,000, of which #7 50 paidin. (V. 69, p. 179). First div- 
idend, 50 cents pe share, July, 1899; Jan. 20, 1900, 50 cents. Office 
Land Title Biag., Philadelphia. 

OFFICER*.— President, A. Loudon Snowden; Vice-President, William 
J. Latta; Secretary, -.J. B. McCall; Treasurer, E. B. Boll. Directors - 
Martin Maleney, William L. Elkins, Thomas Dolan, William J Latta, 
P. A. B. Widener, A. Loudon Snowden, Charlies A. Porter, Joseph B. 

eCall and James E. Hays.—V. «0, p. 689. 

Empire Stee! & tron Co.—ORGANIZATION.—Incorporated in New 
Jersey on March 14, 1899. V. 68, p. 524. Stock, common, $5,000,000, 
as increased Jan. 1900; pref., 6 per cent cum., $5,000,000; par of 
shares. $100. Total stock issued April 1, 1900, common, $2,280,000; 
pre}., $2,3° 0,000. First dividend at the rate of 6 per cent per an- 
num, paid July 1, 18¥9, at office, 71 Broadway; 1900, Jan, 2,3 p. ¢. 
For list of properties acquired see V.68, p. 926. President, Leonard 
Peckitt, Catasauqua, ta.; Sec., Glen Wright,71 Broadway, N. Y. 
Gen Mer. & Treas..W.L Sims. Exec. Com., Archer Brown, E. R. 
Chapman, W. L. Sims. New York office, 71 Broadway.—V. 70, p. 178. 

Equ ‘table fliuminatiog Gas Light Co. of Philadelphia. 
—See SuP. of Jan., 1900; V. 70, p. 232. 

Grand Raptds Gas-Light Co,—Owns by purchase all property of 
the Grand Rapids Gas Co., with a capacity of 1,510,000 cubic feet per 
day.—V.69.p.062. Stock, $1,000,00"; par, $50, First mort., $1.225,000 
20-year gold 5s, due February 1, 1915, tubject to call at 110, interest 
(F.&A.) at Em. McMillin & Co., 40 Wall 8t.; Cent. Tr. Co., trustee. 

DIVIDENDS.—1895, 4 p.c.; 96, 5; °97, 5; 98, 549; in’99, 6 (M. & N.): 
in 1900, May 19, 3. 

EARNINGS.—Jan. 1 to Mar, 31,1900, net. $48,282, agsat. $39,186; net» 
earnings yearending Dec. 31, 1899, $166 096, against $140,019. 

Prest., Emerson MeMillin.—V. 64, p. 662. " 

Great Lakes Towing Co,—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79,593. Steck authorized, common, 
$2,500,000; pref., 7 per cent non-cum., $2,500,000. Issued Oct., 1899, 
$1,675,000 each of common and preferred Par of shares $100. 
Pres. and Tieas., T. F. Newman, Cleveland, O.; Sec., M. H. Ward- 
weil, Cleveland, O.—(V. 69, p. 1196.) 


Havana Commercial Co.—ORGANIZATION.—Incorporated in 
New Jersey on March 4, 1899 V.:+,p.4 3. Manufactures and ex- 
— Havana cigars and Cuban leaf tobacco (owning also tobacco 

nds).having ab-orbed various well-known cigar factories and braids; 
see liet, V. 68 p 926. Capacity said two exceed 100,0 0,000 cigars annu- 
ally; present output, 45,000,000, Stock authorized, common, $12, 00,- 
000; prif,7 per cent, cum., $7,‘ 00.0.0; outstanding common, $10,- 
600.000; pref., $6.000,000; par, #100 per share. V. 69, p. 4°%, 926, 
First quarterly dividend on preferred, 1% per cent, paid Oct. 16, 
Dividends on pref, Oct., 1-99, to April. 1900, 1% p ¢ quarterly 
‘Q.-J.15). Last dividend paid April 16,1900. Pres.. H. B. Hollins, 
New York; Vice-Pres, and Resident Director, Franciseo Garcia; Sec. 
and Treas., Ford Huntington, 32 Broadway, N. Y.—V. 69, p. 697. 


Henderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
son,Ky.,and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
Sens 6 receipts of $200,000 per year by the several roads 

it and dividends of 242 p.c. are paid each F. & A. $373,000 
bonds in sinking fund in %¢t., 1899. For year 1898.9, gross $269.861, 
net, $229,726; charges, $177,111; dividends, $50,000. V. 69, p. 336. 

Merring-Hall-Marvin Company.—ORGANIZATION, PROPERTY, 
EBTc.—Organized in 1892. See adv. in CHRONICLE of May 14, 1892, 
Capital stock is $3,300,000. of which $1,800,000 cum. 8 p. c. pref. 

RECEIVERSHIP.—On Dec. 24,1897 W. D. Pownall and Geo. R. Gray 
wer- appointed receivers. V. 65,p. 1220. See statement of President, 
V. 66, p. 38. Reorganization Committee—hairman, Otto T. Bannard, 
Robert C. McKinney, Gilbert 4. Phillips, P. Hathaway, H. A. Tenney, 
—v 65. p 282. Plan of reorganization in V. 68, p. 232, and modifica- 
tion V. 70, p. 684; V. 68, p. 1225; V. 69, p 745 V.70,p 432. 

ANNUAL REPORT.—Fiseal year ends May 31. Report tor 1896-97 
showed loss on operations for year, $63,000. Bee V. 66, p. 38. N. Y. 
otlice, 54 and 56 Bleecker St.—V. 70, ». 432, 689. 


Hudson County Gas,--ORGANIZATION—Incorporated in N. J. in 


Oct., '894, as a consolidation of N,J +a L. Co.. Peoples’ Gas L. Co. 
of J.C.. Hudson County Gas. L Vo,, the Consumers’ Gas Co. of. J. C. 
ana Bayonne & G Gas L. Co.—V. 69, p. 80,796, stock, $0,500,000, 
mo+tly ownedy Unit. Gas. impt. Co. Bonds, $10,500,000 50-yr 

@0ld 58, due Nov. 1, 1949 ($100. $500 and $1,000 each c*), int. MM. 


‘at 











| putoftheU 8. V. 69, p. #53. 


Nat , tributary to Newark between Passaic and Elizabeth, N.J. 8 


N.J. Title Guar. & Tr. Co., Jersey City, trustee. Ofthe 5s, $8,150,000 
have been issued; $600,000 are reserved to take up May 1, 1904, Con- 
sumers’ Gas Works lst 68; and $1,750,0°.0 reserved for future require. 
ments. President, E. F C. Young; Vice- » Sec., Robert Ww, 
Elliott; Treas., Lewis Lillie.—V. 69, p. 909, 957. 


tllinois Kliectric Vehicle Transportation Co.—ORGANIzA’ 
TION —Incorporated in New Jersey on May 5, 1899, to operate electric 
vehicles of all kinds in Illinois. ‘ ontrolled by the Electric Vehicle 
Co. See V. 63, p. 927; V.70, p. 689. Stock, $2,500,000, all common; 

ar $10. fIssued $2,000,000; $5 per share has been paid in and $5 
8 to be — on or before July 2, 1900. V. 70, p. 586, 689. President, 
Samuel Insull, 172 Michigan Avenue, Chicago. V. 70, p. 636, 689, 


International Navigation Co,—ORGANIZATION, ETC.—Stock, 
common, $5,0: 0,000, all issued; pref., 8 a. cent non-cum., $10,000,- 
000; outstanding, $9,205,000, all fullpaid. Bonds are $20,000,000 Ist 
30 year-gold Ss, due Feb. 1, 1929, $1,000 each c.,* int. F-A at com- 
ney otfice, New York; Fidelity Insurance Trust & Safe Deposit Co., 

hiladelphia, trustee; outstanding, $12,614,000, issued to retire old 
bonds, etc., balance being reserved for new Lappe A They are sub- 

ect to call at par after 1909 and a sinking fund of $250,000 to $500,- 
will retire bonds annually, beginning —- 1, 1905. See V. 68, p, 
1076.—V. 68, p. 262, 431, 524, 671, 1024, 1076, 


International Power Co,—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14, 1899, as the International Air Power, and 
name changed in Mar.. In Feb. and Mar., 1899. purchased 
plants of Rhode Island Locomotive Works of ovidence, R. L; 
American Wheelock Engine Co. of Worcester, Mass., and Corliss Steam 
Engine Works of Providence, R. I. fee V. 68, p. 671. Stock, 
common, $7,400,000; pref., 3 p. ¢., $600,000. A first mortage for 
#225,000 was given as part payment for the Rhode Island Locomotive 
Works. First dividend on preferred 6 per cent for the year 1899 was 
paid March 15, 1900. See official statement, V. 70, p.432. Pres., 
Joseph H. Hoadley, 253 Broadway, N. Y.—V. 68, p. 772; V. 70, p. 482, 


Journeay & Burnham.—See V. 54, p.192andadv. Dividends 
on preferred stock to July, 1898, 8 p. c. yearly; none since, 

Kansas City, Mo., Gas Co.—Organized in April, 1897, in 
Missouri and acquired all the property, franchises, etc., of the Kansas 
City Gas and Missouri Gas companies. ey of 4,000,000 cubic 
feet a day; 235 miles of main pipe; meters in use July 31, 1897, 20,280. 
Capital stock, $5,000,000: par, $100. Bonds out-tunding, $3,750,000 
gold 5s, due Apri 1, 1922, subject to call at 105. Interest is payable 
A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in London, 

Net earnings May 1 to Apr. 40, 1899 (12 months), $281,320; interest, 
$18,920; sinking fund, $75,000; balance, $17,400, May 1 to Oct. 31, 
’98 (6 mos.),#128,460 President, M. J. Payne.—(V. 69, p. 127.) 

Monongahela River Coal & Coke Co,—(“ River Coal Consoli- 
dation ”’)—ORGANIZATION. Incorporated in Pennsylvania in 1899 to 
consolidate **Monongahela’ coal interests. Contr.ls 96 of the 
102 working coal mines along the Monongahela River; 44 transporta- 
tion companies, owning practically all the cou) craft carrying coal be- 
tween Brownsville, New Orleans, etc., including z2U0O steamers and 
4,000 coal boats and barges, and coal elevators, etc. Owns between 
36,000 and 3,000 acres of coal, exclusive of surface. Reported to 
have an agreement asto territory with Pittsburg Coal Co. (‘ Rail- 
Coal Consolidation ”)—which see. For full list of constituent conceros 
taken over Oct. 2, 1899, see V. 69, p. 1065. Stock, common, $20,000,- 
000; preferred, 7 p. c., $10,000,000. Par of all shares, $50. Bonds, 
$10,000,000 50-year gold 6s. President, John B. Finley; Treasurer, 
Geo. I. Whitney, Pittsburg, Pa.—V. 69, p. 28, 336, 647, 745, 853, 1065. 

Mount Vernon-W oodberry Cotton Duck Co,—See Supp. of 
Jan., 1900; V. 70, p. 659. 

National Carbon Co.—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16, 1899, uniting leading carbon interestsin the 
United States. V. 68, p. 85,130. Stock, all outstanding, common, 
$5,500,000, pref.,7 per cent non-cum., $4,500,0U0, Par of shares, 
$100. Dividends on pref. July 15, 1899,1% p.c; Oct.. 1% p. ¢.; 
1900, Jan., 1% p.c¢.; March 15,1% p.c. Dividend period changed in 
Feb., 1900, to Q -F. 15; next to be payable May 15,1900 _ V. 70, p. 
432. Statement for year ending Jan. 31, 1900, iu V.70, p. 428, 
showed: Net earnings, #451.'87; dividends (7 p. c) on preferred, 
$315,000; additions, depreciations, etc., $100,742; bal., sur., $35,945. 
- Pres., W.H. Lawrence; Treas., H. E. Hackenberg; Sec., H. J. Davies. 
Mair office, Cleveland.—V. 68, p. 977; V. 70, p. 428, 432 

National Knameling & Stamping Co.—ORGANIZATION,—In- 
corporated in New Jersey on January 21, 1899. See prospectus in V. 
63, p. 187. V.68, p. 474. Stock common, $20,000,000 ; pref., 7 p. ¢. 
cum., $10,000,000; outstanding Dec. 31, 1899, $14,038,100 common, 
and $7.655,'00 pref. stock. Quarteriy dividend on pref, 1% p.c. 
paid March 31, 1+ 00. _ 

Underlying mortgages, St. Louis Tin Plate, $400,000; American 
Stamping Co.. $200000; bile payable Dec. 31, 1899, $670,900 
merchandise on hand $3,392,491; accounts receivable, #600,- 
462. Net earnings from Feb. 1 to Dec 31, 1899, first 11 months, #1,- 
322,374; dividends on pref., $490,497. leaving a surp us of $ 31.877. 
President, Fred’k G. Niedrinzhaus; Sec., Wm. H. Matthias: [reas., 
Jas. E. Ingram. N. Y. office, 81 & 83 Fulton 8t.--V. 70, v. 283, 794. 

National Glass Co.—ORGANIZATION.—Incorporated in Pennsyl- 
vania on July 5, 1499, a8 a consolidation of tableware manufacturing 
interests. V.69,p.61. For list of 19 companies taken over Nov. 1, 
1899, including the ten largest factories outside o' the U. 4. Glass Co., 
V. 69, p. 1015. Prrsent capacity, 678 pots. For 8 outside co: cerns, 
capacity 280 pots, see V. 64, p. 1015. Stock, all common, $4,000 100, 
outstanding, $2,250,000; par of shares, $50 Bonds, $2,000,000 ten- 
yeur lst M. gold 6s, dated Nov. 1, 1899, Union Tr.Co. of Pi teburg, Tr. 
($1,000 each, e*), one-tenth payable yearly Nov 1, in numerical order 
beginning with number one; int., M. & N. at T Mellon & Sons’ Bank, 
Pitteburg, Pa. Earnings in 1893 of properties consolidated, gross, 
#4,265,000; net, #407,238 See official statement, V. 69, p. 1304. 
President, H. ©. Fry, Rochester, Pa.; Vice-Pres., O. J. Bockius, 
Marion, Ind.; 8ec., Addison Thompson. Office, Pittsburg, Pa.—V. 68, 
p. 1182; V. 69, p. 81, 131, 593, 1015, 1065, 1304. 

National Rice Milling.—Sce full statement V. 55, p. 49. 

National Salt Co,—OnGsNIZATION.—Incorporated in New Jersey 
on March 20, 1899. Stock, common, $7,000,000; pref. 7 p. ©. DOD- 
cum., $5,000,000, all outstanding. Par of shares, $100. Div.on pret., 
1% p. c., July 24, 1899, to Jan. 24,1900, 1% p. c. quarteriy: May 1, 
1900,!%p.¢. First regular quarterly dividend on common 1% Pp. ©. 
and extra div. Js p. c., payable Aug. 1, 1900. Checks mailed. See 
prospectus, V. 6™,p. 524. Annual output increased \oct., 18 9, from 
6,300,000 to 10,806,000 barrels, claimed to be over 90 p ¢. of total out- 
Report showed earn'bus from Apr. 15 
to July 1, 1899, of 7 p. o. on preferred and over 10) er cent on com- 
mon stock. See V. 69, p. 230. Pres., A. 8. White; Sec. and Treas., 
John Alvin Young; Asst. Sec.,0. L, Paar. Otlice, 26 Broadway, N. 
Y.—V. 69, p. 230, 53; V. 70, p. 798. 

National Tin Plate & St:‘mped Ware Co,—ORGAN'ZATION. 
—Incorporated in N. J. Jan. 26, 1899, Mar aire Nat. Enamel- 
ing & Stampin: Co.—see above. V. 68, p. 187, 474. Stock, common, 
$10,000,000; pref., 7 p. c., cum., $10,000,000,—V. 68, p. 474. 

Newark Consolidated Ga-,—ORGANIZATION, Incorporated in 


New Jersey on Nov. 50, 1898, and owns or controls all the gas 9 
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,alicommon. Bonds, $10,000,000 consol. 50-year-gold 5s, 
jag og *. 1948, int. J-D at Fidelity Trust Co., Newark, trustee 
(81,000 each c*), of which $4,600,000 outstanding, $4,025,000 
reserved to refund the $4,000,000 Newark Gas Co. 1st 6s and $25,000 
Montclair Gas & Water Co. bonds, due Mine * 1,19°S; and $1,375,000 
for future improvements and extensions. ividends increasing from 
lg per cent per an. in 19V0-O1L to 5 p. c. in 1909-10, and thereafter are 
guaranteed on the $6,000,000 stock of the consolidated company. 
Price of gas reduced to $1 per 1,000 cubic feet, commencing April 1, 

fi p. 534. 
ag he d99 years from Deo. 1, 1898, to United Gas Impt. Co. 
and lease as-igned to Essex & Hudson Gas Co. ($4,325,000 stock of 
latter being owned by the U. G, Impt. Ov,), butthe U. G Impt. Co. will 
for the first six years be directly respynsible for all payments under 
lease. Terms of lease, dividends on stock, etc ,see V. 67, p. 1002. 
Pres., T. A. Nevins; Sec. & Treas,, U. H. MoeCarter.—V. 70, p. 534, 


oal (id.).—Owns coal lands in Allegheny County, 
ee ee Sieee in ides, 303,077; 208.262 in fso7 188,453 
in 1896, 201,826 in 1895, and 151,002 tons in 1894; net protits, 
in 1898, #37,397; in 1897, $32,006; in 1896, $23,018; in 1895. $25,- 
013. N. Y. office, 1 Broadway. In 1898 reduced the capital stock 
from $5,000,000 to $1,000,000 and the par value of shares from $100 
to $20. V. 66, p. 901, 1140; V. 64, p. 515. 

DIVIDENDS— 286. ’87. ’88. ’89. ’90, ’91 to’94. 95 to’97. '98. 99. '00. 
Since1884p.c.5 1 1 1 0 90 1 0 2 4 Apr.,2 
—V. 66, p. 901, 1140; V. 67, p. 29. 


w England Cotton Yarn.—ORGANIZATION.—Incorporated in 
weer Jersey On July 5, 1899, as a consolidation of 9 yarn mills of New 
Bedford. Fall River and Taunton.—V. 69, p. 28, 81, 181. In March, 
1900, application was made for a charter in Massachusetts for the 
New England Coiton Yarn Co., to which it was peepaeet to transfer 
the New Jersey corporation. V.70, p. 587. See V. 69, p. 1009. 

SECURITIES.—Stock authorized, common, $5,000,000; Pobw (as to 
assets and div. and subject to redemption after Jan. 1, 1900, at $140 

er share), 7 p. ¢.cum., $6,500,000, outstanding, a3 in table. No fur- 

her amounts are to be issued except for actual cost of property addi- 
tions. Aggregate net earnings for year were $1,106, . 

DIVIDENDS.—First div. on pref., 344 p. c. for 519 mos. from July 15 
to Dec. 31, 1899, paid Jan. 1, 1900.—V. 69, p. 1196. 

Pres., Andrew G. Pierce, New Bedford. - V.§70, p. 587. 

New England Electric Vehicle Transportation Co.— 
ORGANIZATION.—Incorporated in New Jersey on March 22, 1899. 
Operates motor vehicles. Stock, $5,000,000 (par, $10); issued A ril, 
1400, $2,250,000, full paid. See V. 70, p. 483, 534, 689. Bal. sheet 
March 1, 1900. V.70, p. 689, 743. President, George von L. Meyer; 
Treas. and Sec., Thomas K. Cummins, Jr. Office, 15 Congress St., 
Boston.—V. 70, p. 483, 534, 685, 689, 743. 


New York Air Mpeike.-Encssgormtet under laws of New Jersey 
Works are located at Watertown, N. Y., where plant has ror | for 
making 300 sets of car brakes a we Capital stock, $6,250, (par 

100) ison unlisted department of N. Y. Stock Exchange. In 1896 

vidend of 6 p. c. was paid; in 1897 and 1898 none; Oct., 1899, to 
April, 1900, incl., 2 p. o. quar.(3 p.c. per »n.). Thestockholders voted 
Aug. 16, 1899, to increase the stock from $5,000,000 to $10,000,' 00. 
Of the new stock $1,250,000 was sub+crib ‘or by stockholders at par 
for immediate ,extension of business.—V. 69, p. 181, 388. In March, 
1900, had no bonded or floating debt. As to favorable decision in 
\J 1899, in patent litigation with the Westinghouse Air Brake Co., 
see V. 69, p. 181, 442; V. 70, 636. 

DrrEcToRS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Magone; Secy. and Treas., John C. Thompson; Asst.-Treas, 
©. H. Chaffer, Anson R. Flower, H. A. Rogers, J. C. Young an 
Anthony Brady. Transfers at office,66 Broadway, N. Y.; Registrar, 
Knickerbocker Tr. Co.,{N. Y.—V. 69, p. 181, 388, 442, 647; V 70, 636. 

New York & East River Ferry.—Owns the “Astoria” Ferry be- 
tween Astoria, L. I., and foot of 92d St., New York, and has three —_ 
boats. Oapital stock, $750,000; dividends are payable Q.—M.: in 1895, 
2 ©.; in 1896, 4; in 1897, 4'¢ ; in 1898, 5; in 1899. 5: in 1900, Mar., 
1%. Bonds, $750,000 1st’ 30- gold Ss due Nov. 1, 1922, int. 
M.-N., at Kings Co. Trust Co., Brooklyn. Directors—William A. Nash, 
Theo. F. Jackson, H. K. Knapp, Emanuel Lehman and Roswell Eldridge. 

New York Electric Vehicle Transportation Co,.—ORGAN 
IZATION.—Incorporated in New Jersey on Feb. 23, 1899, and will 
ous cab service in New York under license from the Electric 

ehicle Co., which will cease the operation of vabs and devote itself te 
the manufacturing of vehicles. Stock, $25,000, 000; r, $100, of which 
$15,000,000 stated to be outs 10 paidin. V.68,p.1025. Presi- 
dent, Harry Payne Whitney; Vice- ent, E. D. Mor ; Sec. and 
Treas., Arthur Phillips. Directors.—V. 69, p. 28, 1065; V. 70, p.4689. 

New York & Hoboken Ferry Co.—Incorporated Nov. 10, 
1898, under the laws of New Jersey as successor of the Hoboken Ferry 

















Co. Spereting from Barclay 8 Christopher St. and West 14th St. to 
Hoboken. 8tock, $4,000,000; ou » $3,300, Of the new 
$4,000,000 gen. 00,000 were reserv for improvements. Bonds 

le at 110 . First quarterly divi- 








are eemab: ) on any interest day. 
dend, 1 p. c., paid Dec, 1, 1899; in 1900, March, 1 p.c.—V. 69, p. 1015. 
New York Mutual 'f elegraph.—Sucoessor to the Mutual Union 
ph Conqens. The stock carries dividends of 6 per cent per 
annum under a lease for 99 yoare from February 15, 1883, to Western 
Union Feat gee go The Wes' Union gives ita collateral trust bonds 
in exchange at par for the stock and bonds of this company. 


New York & Become Gas & Electric.—Incorporated in New 
York in June, 1899. Supplies Flushing, Newtown, College Point and 
Whitestone. See official statement in V. 69, p.28. Stock, $1,000,000; 
all common; all outstanding; par, $100. Bonds, $1,000,000 50-year 
fold 5a, due Jan. 1, 1949, $49,000 reserved for future uses. Frank 
lford, President. New York office, 41 Wall St,—V. 69, p. 28. 

New York Telephone.—In 1896 this company took over the 

business of the Metropolitan T. & T. Co, with exclusive rights under a 

license from the American Bell Telephone Co. to the tele- 

=e business in city of New York and suburbs.—V. 63, p. 229. In 

pril, 1900, the directors, it was stated, decided to increase the au- 
thorized capital stock from $16,000,000 to $20,000,000. 

Niagara Falls Power Company, The,.—Organized in 1886 and 
has authority by special acts of New York State to use the water of 
Niagara River and also to transmit any power, heat or light developed 
from such water to practically any point in New York State. Its 
hydraulic works have been Poe and include the building of 
7,000 feet of tunnel, intake canal, wheel-pits, etc. The com y has 
1,071 acres of land. Tunnel first opened January 1, 1894. Electrical 
horse power in use, 25,000, and &, delivered to and used in Buffalo, 

Stock authorized by charter $10,000,000; Pm ye $6,500,- 
000. Issued, $3,331,000. Mortgage $10,000, covers 1,071 wcres in 
city of Niagara falls, tunnels, franchises, etc. Coupon wort. bonds 
are $1,000 each, int. J & J: registered, $500 or multiples of #500, int. 

+ Debentures, dated April 1, 1900, are issuable for extensions, 
improvements, ete., being convertible into stock $ for $ at holders’ 
Option on or before April 1, 1905, stock having been authorized to 

increased from $3,500,000 to $6,500,000 for that purpose. See 
circular V, 70, y 689. President, D. O. Milla; Firat V-P., Kdward A. 
Wickes ; Seo. in --P. and Treas,, William B, Rankine; Secy., F. L. Love- 
lace. N. Y. office, 15 Broad St.—(V. 68, p. 1133; V. 70, p. 689.) 











Niles-Bement-Pond Co,—ORGANIZATION.—Incorporated in New 
Jersey on Aug. 11,1899, as a consolidation ofthe Niles Tool Works 
Co., etc. Said to control the heavy machine trade of the country. 
V. 69, p. 388 Stock, common, $1,000.000; pref., 6 per cent cum, 
(subject to calliu 1911 at 105). $3,0 0,000, of which #*1,000,000 re- 
mains in the treasury to acquire the minority interest in the Niles Tool 
Works Co. Par of shares, $1; 0. Constituent companies acauired free of 
bonds or otherincumbrances. Div. on preferred, 149 p. c., paid Nov. 
29, 1899, and Feb. 20, 1900. For 4mos.to Oct 31, 1899, earnings 
were $341,214. V.69, p. 1065, Pres., R C. McKinney; Treas., Chas. 
L. Cornell; Sec., E. M. C, Davis, 136 Liberty S8t.,N. Y. V. 69, p. 1065. 


Ogden Gas (Chicago).—SuppP. of Jan., 1898.— V. 70, p. 636, 743. 


Ohio & Indiana Natural & Illuminating Gas,—ORGANIZA- 
TION.—A consolidation incorporated in N. J. on Dec. 6, 1899, per plan, 
V. 69, p. 1251. Stock to be $10,000 000, of which $1,000,000 to ac- 

uire new gas fields in Indiana, Virginia, West Virginia, or elsewhere. 
Working capital of new company, about $600,000 cash. First quar- 
terly dividend of one p.c. paid March 1, 1900,at Corn Exchange 
Bank. V.70. p. 331. 

Underlying bonds, $820,000 Ind. Nat. Gas 6s (int. M-N), due 1908, 
$1,750,000 Logansport 68, J-D, due 1925: 82,000,000 Fort Wayne, 6s, 
J J,due 1925; $1,000,000 Lafayeite 6s, M-N, due 1924; +2,000,000 
Ohio & Ind. 6s (J-D), due 1926 Prest., Chas. A Mead; Sec., Henry 
F. Southard; Treas., A. B. Proal, 45 Broadway, N. Y.—V. 70, p. 331. 


Omaha Water Co.—ORGANIZATION.— Successor in 1896 of Amer- 
ican Water-Works Co. of Iliinois, per plan in V. 62, p.1(85. Stock 
authorized and outstanding: Common, $2,500,000; first pref., 5 p. c. 
non-cum., $750,000 ; second pref., 5 p. c. non cum., $1,000,000. Par 
of shares. #50 Preferred stocks are subject to call at par, dividends 
being paid at Farmers’ Loan & Trust Co., New York. Dividends paid 
on first preferred: July 20, 189%, 24 per cent; Feb. 10, 1894, 219 p. «.; 
Ang. 10, 1899, 212 p.c; Feb 10, 1900, 243 p.c. On second pref. 1 p.c. 
paid Aug. 10, 1899; Feb. 10, 1900, 1 p. ¢. 

Bonds: — water-works 6s, $188,000, due 1905, subj. to call in 
190v; prior lien 20-year gold 4s, due July 1, 1916, int. J-J, subj. to 
call at 105, $!,500,000 ($484,000 outstanding), of which $206,000 
were reserved to retire the old 68; consol. 50-year gold bonds, due 
1946, $6,000,000 ($3,579,000 outstanding, subject to call at 105, int. 
219 per cent to Jan. 1, 1899, 442 per cent to July 1, 1901, thereafter 5 
Ri c. President, fheodore C. Woodbury. Portland, Me.; Sec., Harry 

iguels Verrill; Treas., Stockton Heth, Omaha, Neb —V. 69, p. 131. 


Ontario & Lake Superior Co.—See V. 69, p. 909; V. 70, p. 40. 


Paterson & Passaic Gas & Elertric Co,—ORGANIZATION.— 
A consolidation in 1899. Has perpetual franchise, and is the only 
company supplying gas or electricity in Paterson, Passaic. etc. 

8tuck, $5,000, all outstanding (par, $100), 0! which large major- 
ity owned by United Gas Improvement Co. Bonds $5,000,000 50-year 
gold consol 5s, due March 1, 1949 (Paterson Safe Deposit & Trust Co., 
trustee), of which $3,317,000 outstanding, $1,065,000 reserved to re- 
deem underlying bonds and $1,618,0: 0 for improvements and uisi- 
tions; int. M-Sat First Nat. Bank, Paterson, N.J. President, William 
Barbour, Paterson, N. J.—V. 68, p. 430. 


Pennsylvania Electric Vehicle — ORGANIZATION.—Incorpor- 
ated in New Jersey as Philadelphia Motor Wagon Co. and pame 
changed about March, 1899. Sto: k, common, $4,000,000 preferred, 
all outstanding; 6 per cent, cum., $2,000,000, 20 per cent paid in. Par 
of shares. $50. Has exclusive right under license from Electric Veh- 
icle Co. to operate electric cabs and organize cab companies in Penn. 
Pres., W. W. Gibbs, Drexel Bldg., Phila.—V. 68, p. 430. 


Pittsburg Coal Co. —(‘ Rail Coal Consolidation.” )}— OrGaniza- 
TIoN.—Incorporated in N. J. in Sept. 1899, and in Oct., 1899; acquired 
a ail the large coal mines tributary to railroads in the Pitts- 

urg district, together with coal and ore docks, ote and unloading 
—— at Duluth, Chicago, Milwaukee, Cleveland, Painesville, Ashta- 

ula and other lake ports, and five branch and connecting railroads at 
various points. Owns about 130 coal mines, with equipment, and 
about 1 ,000 acres of coal lands in, or within a us of 40 miles 
of Pittsbur, » most of the mines having modern electrical and com- 
pressed-air equipment, together with some 4,000 coal cars operating 
over railroads radi a Pittsburg, The estimated tonnage for 
1899 20,000,000 tons. Has ar ement for division of territory with 
Monongahela River Coal & Uoke Co., which see. 


STocK.—Authorized, common, $32,000,000; preferred 7 per cent 
cumulative. $32,000,000. Par of each, $100 per share. Outstanding, 
March, 1900, common, $29,626,900; preferred, $29,124,200. Divi. 
dends on pref., 1% p.c., paid Jan. 25 and Apr. 25, 1900, 

OFFICERS.—Francis L. Robbins, Chairman of the Board; President, 
Frank. M. Osborne; Vice-Pres., James ©. Dysart; Treas., Upson A. 
Andrews; Sec., Charles W. Baine, 232 5th Av., Pittsburg.—V. 70, p. 40. 

Planters? Compress Co,.—ORGANIZATION.— Incorporated in West 
Virginia on July 19, 1897, to own the ape tents for com rs 
into ones bales cotton and other su ces. See V. 68, p. 
573, 825, 872. In June, 1899, $15,000,000 stock trust certificates 
were issued to take up all agree- 
ment of May 19, 1#99. . T. Jefferson Coolidge, Henry E. 
Howland, Stephen M. Weld, Walter Hunnewell and Robert Bacon. 

Notes ,000 l-year6 per cents, due Feb. 1, 1901, interest F.&A, 
with privilege of extension for one Jit $236,000 issued to April 1, 
1900. V. 70, p. 283. Stephen M. Weld, President, 183 Essex St., Bos- 
ton.--V. 70, p. 283. 

Rhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V.61,p. 1014. Stock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q-J, $1,750,000; * 
1893-95. °96. 97. 98, "99 1900. 





DIvIDENDS.— 1892. 
Common pc. ¢ 12% [10 yearly. sites WESC 8: Pike 
Preferred,p.c. ——7 p. yearly. 64% 5 4Inc.Ap.,2 


Rubber Goods Manufacturing Co,—ORGANIZATION.—Incor- 
porated in New Jersey on Jan. 26, 1899. and acquired 99% per cent of 
the stock of the Mechanical Rubber Co., 75 por cent of the stock of 
Morgan & Wricht, Ghicage, Ill; the entire capital stocks of the Peer- 
ess Rubber Mfg. Co. of New York and of the India Rubber Co. of 

kron, O., together with $1, 820 cash; and later in 1899 the entire 
stocks of Sawyer Belting Co, Hartford Rubber Works Co., Indian- 
apolis Rubber Co. and Peoria Rubber & Mfg. Co. V. ’ ‘ 
official statement in V. 68, p. 872. V.68, p. 774. in Feb., 1900, had 
gene to acquire the entire capital stock of the American Dunlop 
Tire Co. of Belleville, N. J. 

STocK.—Stock authorized, common, $25,000,000; pref., 7 cent 
cum., $25,000,000; par $100. Outstanding, common, $15,134,600; 
pref., anne mae | ime on pect. J une, te to — 1900, 7 
p. 6. per annum (Q.-J. 15), a » Magoun %0., transfe 
agents. U. 8. Mort. & Trust ont. registrare. On co 
will be paid quarterly, beginning June,1900. V. 70, p. 331. 

EARNINGS.—First report from Jan. 26, 1899, to Feb. 10, 1900, in V. 
70, p. 327, showed: Net income, $798,438; dividends on preferred (5% 
Pp. 6.), $340,770; bal. for common stook, $457,662. 

OFFICERS.—Charles R. Flint, Chairman of the Executive Committee; 
Charles stewart Smith, President; Ulysses Lb. Eddy, Vice-President; 
Wallace B. Flint, Treasurer, and W. A. Towner, Sec. and Assist. Treas.; 
W. M. Ivins, Gen. Counsel. Gen. office, New Brunswick, N. J. New 
York, care Ivins, Kidder & Meloher, 27 William 8t.—V. 70, p. 331. 





. r 
on 1 p. o. 
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i For Suiutibinn Outstanding see the tables on pages 156 to 169, inclusive. 





Safety Car Heating & Lighting.—ORGANIZATION.—incorpor- 
ated in i887 in New Jersey. Manufactures ei yt light appara- 
= which in 1899 was in use on 90,000 cars, 3,200 locomotives and 
850 buoys in hap —% woo; Stock, all common, #2,500. 000 
bp denene: Ay n Dec. 19, 1899, voted to be increased 
to provide ‘additional Lay's, 45 already owned. Dividends: 
tsad » 1892, 4 per cent aA 1893 to 1897.6 per cent; 1598 and 
1+99, 8 p. c.; 1900, April Pp. ¢. ae are paid M. No 
funded debt. Directors include: A. P. epburn, Thomas C. Platt, 
Edward Lauterbach, Austin Lathro 


ana” bert Andrews, of East 
Orange. Main Office, 160 Broadway, New York.—V. 70, p. 283. 


St, Louis Term, Cupples Station.—See Supp. for Jan., 1900. 


Shelby Steel Tube ('0.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 8, 1900. to take over the Shelby Tube Co. of Pennsyl- 
vania and most of the Cart principal manufacturers of hollow seam- 
less steel tubing in the U. 8.. being ‘ practically a@ reorganization and 

ony Tg of the old Shelby ube Vo.” See list in prospectus. V. 
70. p. 331. gn oe acity of old Shelby Tube Co..57.000,000 feet; of pres- 
ent company, about 100,000,000 feet. As to alliance with American 
Bicycle , see V. 69, p. 286; V. 68, p. 1026,1183. Frank O. Low- 
den. of Chicago, promote: i the new company. 

S8TocK.—Authorized, common, $9,000,000; erie 7 per cent 


cum., $6,000,000; present issued, common, $8,150,000; preferred, 
.000,0 000. No bonds. Earnings of old Shelby Tube Co. freee Aug. 1. 
1894, to Aug. 1, 1899, were stated as $1,786,674, an average of 


$357,334 early; dividends on the $5,000,000 stock of new com- 
pany call for $350,000 yearly. 

OFFICERS.—Pres., W. E Miller; Treas.,W.8. Miller; Sec., _ 7 Cock- 
ley. V.70. p. 331. Headquarters, Cleveland, O. V.70, p. 3 


Silver Bullion Certificates.—See SUPPLEMENT of Jan., noone 


eee Steel & Iron Co.—ORGANIZATION.—Incorpor- 
ated in New Jersey and in Nov., 1899, acquired several prop- 
erties of stock representing the same. See pro 
tus, V. 69, p. 286. Stock authorized, common, $10,000,000; pref, 
Pe r cent non ae $10,000,100. Of these $7,500. 060 common and 
$6,700,000 referred were issued to acquire properties and for 
working ca pital, etc., balance being reserved for the erection of a 
steel plant ond future requirements. The Sloss Iron & Steel Co was 
taken over subject tc $2,000,000 Ist 6s,due 1917; also $1,835,000 
general 49s, subj. to call at par. First  .. erly dividend’ on 
preferred, 1% p. ¢., paid April 4, 1900 70, p. 534. Net 
profits for first quarter ending Feb. 28, 1900, $369,561; int. on bonds, 
taxes and other expenses, $61,049; div. on pref., 1% p. c., $114,000; 
bal., after charging off customary depreciation. e'c., $194,512. v. 70, 

p. 534. Pres., 8. Haas; Sec. & Treas..J. H. McQueen, Birmingham, 
Mila. -V. 69, p. ‘Tios. lid1; V. 70, p. 384, 534, 692. 


Susquehanna Coal.—See SUPPLEMENT of January, 1898. 


oun hone Telegraph & Cable sae yg —Incor- 
in New Jersey on Nov. 9,1899. V.69, p.1016. Gas acquired 
various independent lines. V. 69, Dp. 1197. In Feb., 1900, aiso ob- 
tained control of the Erie (Bell) a & Telephone Co through 
the purchase of $5,000,100 of the $10,000,000 stock, and offered to 
—* the minority stock, giving in exchange its collateral trust 

nds. See Bonvs below. V. 70, p. 432. 

Stock & Bonps.—%tock, $50 per ie of which $5 has been paid 
and $2 50 called for payment on May 1.1900, See circular, V. 70, p. 
538. Collateral trust bounds dated April 1,190. are secured by the 
majority holdings of Erie stock, ad will be further secured by so 
much of the minority Erie stock as maybe exchanged on the basis of 
$1,200in bonds for $1,000 in Erie stock. 

DrrectTors.—Harrison E. Gawtry, Charles W. Morse, Francis M. 
— James KE. Hays. William H. Gelshenen, John Jacob Astor, 

R. Wilson, Frank Tilford, George Crocker, Daniel O’Day and 

Mi n Maloney, New York; Oakes Ames; Z. 3. Holbrook and (harles 
, Boston; Joseph B McCall and William J. Latta, Philadel- 

=F Hugh J. McGowan, Indianapolis: J. Henry Cochran, Wiiliams- 
port. Pres., William J. Latta. 100 Broadway, N. Y.—V. 70, p. 483, 538. 


Trenton Gas & Electric Co,—ORGANIZATION, Etc.—A consol- 
idation in Feb., 1899, controlling all the re and a plants in 
the city and suburbs of Trent«n, N. J. 8, p. 573. 
$2,000,000, all outstanding in voting trust until Mar. 1, 1902; 


Stoc 
par, $100. Bonds, $2,000,000 1st ge = ys 5s, due March a. 
949 ($1,000 each), int. M.-8., Colonial T: N. Y., trustee, ot 


which #1, 500,000 issued and $500 500,000 wn en d for extensions and im- 
rovements. Jan. 1 to March 31, 1900, net, 1 ed Cc. 
oore ; Treas., A. R. Kuser; ae Neh J.—V. 69, Dp. 2 


gtd & gress Co,—ORGANIZATION.—Incorporated in bo liza 
= ey: 1899, to control the tropical fruit business of the U. 8. 
. p. 979. For list of the properties uired, see V. 68 

be 975, Rise © 69, p. 909. 1016. Stock authorized, $20,000,000; all 
common; par $100. Sasued, $11,076,300. Coupon notes (6s), int. 
A.-Q., issued for properties, "83.500, 000. dated & 1, 1899, one half 
due Oct 1, 1900, and one-half Oct. 1, 1901, are ex cted to be retired 
at maturity from earnings. V.70, &% Boston Frait bonds, V. 70, 


p. 799. See aiso official statement, V. 69, p. 854, Dividends. October, 
189%, to April, ge 10 = cent per annum (24g Q.-J. 15). Dividends 
paid at Boston, Mass ~~ 4%: sheet Aug. 31, 9. 70, Pp, She 


P., Minor C. Keith; on 7 we . 
urnham: Treas., Cnarles A. Tubbards sec., Brad! — 4 Ad Palmer. Gen. 
offices 00 State St., Boston, Mass.—V. 69, p. 1016; V. 0, p. 87; 738, 7¥9. 
United States Flour Milling.—CONSOLIDATION.—Inco 
ane 27, 1~99, in New Jersey, a: a consolidation of 19 mills in 
est Superior, Milwaukee, 


uffalo. Syracuse and New York. 
Aggregate capacity, 39,000 barrels per day; sto. and elevator 


rage 
oR oli 2,272,000 bushels. See ey... . 68, p. 873, 929; V. 69, 
ial statement, V. 69, p. 1010, 


RECEIvVERS.—On Feb. 24, 1900. Samuel Thomas, Albert C. Loring 
and Charles E. Kimball we:e appointed receivers. V. 70, p. 433, 692. 
REORGA*IZATION COMMITTEE —Samuel Thoma, Chairman; Metro- 
litan Trust Co., N. Y.,depusitary. A pay of all U. 8. Flour 
securities has been depusited. V. 70, p. 433 
Pian. -The plan of Feb., 1900 (V. 70, p. 284), rovides that a new 
company — be organized under the laws of New Jersey to issue the 
securities shown in the table on page 168. Of the new lst 5s, $2,261,- 
OCO is reserved to retire at par the $1,496,000 Hecker-Jones- Jewell 
lst 6s os $765,000 North western Consolidated _— je 68 ee v. 
referred 


Fern te W. Preston, Pres.; 1 


rated 
uluth, 


70, The sale of $2,900,000 new bonds, $ 
and'$700, 600 comnmon stock to present scourity } boiders. wi will provide 
$2,899,000 cash requirements of the plan. The discharge of the 


Soating debt, it is stated, will leave available ame assets of about $1,- 
ree. 000 for working capital, te with about $1,000,000 new bonds, 
it was ae would be ample he terms of exchange are: 
pothare of 





Pay —And receive— —— 
‘ ae poe yn 00 Oash. a $8.0 Pref. stock. QOom, aoe. 
st a --2$200 a a € 
Pret. atook per ee bert re >; a ® 15 100 eoeves 
100... 10 b 10 oanned 
“2 01 this $300 as consideration fo cash payment. b In re- 


part cons: r the 
turn for the cash payment. e Part consideration for cash payment. 





INTEREST CHARGE.—The interest charges of the new company will 
3,00) new first 58 and $135,660 
accountants 


be ¥430,810, via! Pr Oo. on 
lace the average net earnings of the three properties at over $1,100,- 
boo. >. B92, 692, 743-799. sets . 


Co. and 


on ist M. 6s 
—V. 70, p 


United States Pneumatic Horse Collar Co.—ORGANIZATION, 
atents for Unites States, Belgium and France for 
930. Stock $1,000,000, full paid. 
69, p. 83. Balance sheet Dec. 31 198. 
84, 


—Owns basic 
ent borse collar. V. 68 
1.) V. 68, p. 1078, 1184) V 


8 
V. 70, p. 229. ‘Office, 52 estate ‘New York.—V. 70, p. 229, 


Virginia-Carolina Chemical Co.—ORGANIZATION.—Incorpor- 
ated on Sept. 12, 1895, and has acquired most of the successful manu- 
ay ay of commercial fertilizers from Balt. to Atlanta and Savannah, 

V. 68, p. 431; V. 69,p. 232, 964; also adv. in CHRON. Mar. 4, 1899 

Stock.—Authorized (as increased July, 1899), common, $12,000,. 
000; pref. (as to assets and div.), 8 per cent cum., $12,000,000: out- 
standing March, 1900, common, $f ,000,000; preferred, $10,000,000, 


1896. 
Tec., 1 3 A 4 Mar., 
In fall to Apri', 1900, inclusive (paid Q.-J. 15), 
OFFICERS. President, 8S. T. Morgan; ae ged 8 D. Crenshaw; 
Treasurer, 8. W. Travers, Richmond, Va.—V. 68, p. 431; V. 69, p. 232. 
Virginia Iron Coal & Coke Co,.—ORGANIZATION.—Owns fur- 
paces at Roanoke, Pulaski, Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va.; 
City, Tenn., and Middlesborough, Ky.; Radford Pipe Works, Radford, 
a.; steel works at 
Middlesborough, Ky., and certain ioundry and machiae works. Also 
000 acres of coal lands, and owns and controls about 
209,000 acres iron ore and timber lands, together with all the bonds 
re ’all the Game stock of the Virginia & Southwestern Ry, Big Stone 
ountain, via Bristol and Elizabethton, about 135 miles, 


Common ....... 


DIVIDENT s—(P.c¢.) ‘ 
Preferred, 8 p.c. 


Va.; Crescent Horseshoe 


owns about 132, 
to Doe 
ck authorized, $10,000, 

($1,000 each), oe ys: 


Trust Company, N 
Davis; Treas., 


way, N. Y.—V. 68, p 189, 479°675; V. 69, p. 388, 


Works, 


all outstan 
trustee. President, 
hawerd B. Craig. Offices, Bristol py, 


Pe Ps: 


1897. 


Cristo 
Max 


Con. M. Co. Expert 


1898. 1899. 


Meadows, 


,000, all commun; all outs anding; 
$100, Bonds, $10,000, 0v0 1st 50- year Fred 58, due M+rch 1, 1949, 
ing; aig at Manhattan 


Carter; Sec. 
758, 1252. 


Wagner Palace Car Co.—See Pullman Company. 


Wells, Fargo Ce gt ye under the laws of Colo- 
Dividends of 8 per cent yearly 1304, paid 
was 


rado January 26, 187) 


for — — but the semi-annual dividend paid in Jul: 


o 3 p.c.; in 1895, 6 p. o.; 


reduced 
in 1898, 6 Dp. 6.5 


in 1899, 6p. 6.; in 1900, Jan., 


Welsbach Commercial Co.—Incorporated June 27,1895. Or- 
8 manufactured for use in the 


ganized to sell incandescent lam 
United States. Controls Welsbach 


in 1896,6 p. c.; in 897 


ght Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000,000 of stock, one half preferred cumulative 8 p.c.; then com. 


mon is to receive 8p. c.; then both share pro rata 


ANNUAL REPORT.—For year ending Au 
gross, not reported; net, $287,727; divi ends, $280,000; 
tor year, $7,729. For 1896-7, gross, $427,315; net, '$292,09 

DIVIDENDS.—On reba 4 1896, 8 P. Cc. ‘2 1897 = p. 
4p. c. yearly ( 6. Q.- 

(Vv. 87, p. 1063, 1158.) asia chasis 


7p c.; 1899, to Mar., 
40 Wail St. 


3 


1900, 


l, Embreeville and Johnson 


and 80 Broad. 


6 p. 6.5 
3.—(V. 63, p. 563.) 


- 31,1898 (See V 67, p. 1158), 
v.68 surplus 


; in 1898, 
N Y. office, 


) 


1 


ar, 
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Ala. Consol. Coal & Iron...... 70 
Atabama & Georgia Iron...... 
Alabama Steel & Wire....... 
American Alkali............++ 
American Brass.......... neool 
American Caramel.... A 
An erican Cereal, 
American Grajh-0-phon a 
American Grass Twine......« 68 
Americap Iron & | emia Mfg. .6 
American Mail 5 b+ 
Amer:can Marke 
Awer. ran 2 “é Biograph. $0 
quipment .. .68 





Ame: jean es cesoce 
Am 8teril. fir * Transp’n. 
Amarins Switch 
Armour & O0....s0eceeseeresees 2B 
Aru. Faumber Co: of Amer.. 
BAIR TORK, «o0c0ccnnverr econo cee 
Atenieon & Eastern Bridge.. 47 
Atlantic Transo’t & Steam’p. 70 
Baltimore Brick......-..++0++0« 70 
Sarrett Mfg. CO......-.seeese0s 
acbene Iron & Steei.. 
3orax Consol. Limited 
soston Elec: rie Light. 
Buston Quickstilver.... 
kiyu Borough Gas.. 

















Crume Co 1169 
Central Hudson Steamboat. .49 


CORE TI... ch nese» cgesaareeced 69 
Chicago Pack. & rarnce. - 68 
Chicago Traus. & Clearing... .69 
Cincinnati Edison Elect - 68 

ity of Chic, Brew. & Malt... 69 


Jeveland & Senéusky Brew..66 
Colonial Bugar......-sseessee+- 69 
Columbian ioc, Car L. = ke.70 
Claumbus (O.) Edison. 69 
Consolidated Lime od 
Coutinental Cotton Oii... 

Copia ge Water Co, “ste 











Tiliuole Telep, & Teleg........69 
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Mississippi Val. Telephoue 3 
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APRIL, 1900.) 

N. Y. and and Brooklyn ‘Banks, Trust and Fire 
Tnsurance Co’s. avd Miscellaneous Gas Co's, 
NEW YORK AND BROOKLYN BANKS. (* State banks.) 

CariraL. | Surplus DIVIDENDS. 
ComPaNrEs. |_| tt latest 
Par| Amount.| dates.t | Period. (1898.|1899-| Latest. % 
ee ERE tes 
pth Ao I ie a 14 [J 
«,,_.|100|1,500,000/2,8€6,500 | 14 an.’00. 7 
row **1100|5,000,000/2,823,100/M. & N.| 7 7 |May’00 
sca? Oo ae ooiConatd wilti Cora ici |"'V-éler® 3o7,b08 
*1100 A ° UP ad ’ 
Astor Pisce" 100]. 250,000 682,500/J. & J. 6 |Jan.’00.11 
B 25|1,000,000)1,611,100|J. & J.| 12 | 12 |Jan.’00: 6 
Butch’s’&Dr| 25) 300,000) 83, 00S. & J.| 6 6 |Jan.’00. 3 
Central ..... 00|1,000,000} 491,200|J. & J.| 8 | 8 |Jan.’00. 4 
an... 100|1,000,000|1,"05,900|J. & J.| 10 | 11 |Jan.’00. 6 
Chatham ...| 25| 450,000) '986,500) Q.—J.| 16 | 16 |Apr.'00. 4 
Chemical....|100] 300,000/6,697,400 Bi-m'ly. 150 |150 |May ‘00.25 
Citizens’ ... 600,000} 383,900)J. & J. Jan.’00. 31g 
taeda 00/10000000/5,073,700|M. & N.| 15 | 15 |May’00. 3 
Colonial* .../100} 100,000 »600) ......... None} None} Dec. ’97. 5 
Columbia* ../100} 300,000} 201,400/J. & J 8 |Jan 0). 
Commerce f.|100|5,000,000/3,639,400|J. & J.| 8 8 |Apr.’00.10§ 
Continental. |100| 1,000,000 1200/5. & J 6 |Jan.'00. 3 
Corn Exch.*|100|1,400,000}1,718,800|F. & A 12, | Feb." 
Dom, Exch./100) "300,000 Organize/d Nov., |1899.|V.69, p.1038.1329 
East River..| 25} 250,000) 152,400/)J. & J 8 |Jan.’00. 
Lith Ward*.| 25] 100,000} 150,100|J. & J.| 8 | 8 |Jan.’00. 4 
‘vem 00} 200,000] 340,200|J. & J.| 12 | 12 |Jan.’00. 6 
Fifth Ave*..|100} 100,000|1,257,400] Q—J. |100 |100 |Apr.'00.25 
-cencalee 00] 500,000|4,925,4 —J. {100 |100 |Apr.'00.25 
Teese 00/13000000/2,255,100/J. & J.| 7 7 |Jan.’00. 31g 
14th Street*}100} 100,000 ’ M. & N. 6 6 |Nov.’99. 3 
Fran ee | 200,000|In liquid jn; V.69,| p. 11/2, 26/2;V.68,p.751 
Gallatin ....| 50/1,000,000/1,798,700]/A. & O.| 12 | 12 |Apr.'00 
Gansevoort*} 50} 200,000 2,800/F. & A.| None} None/Feb.’96. 21 
Garfield...../100} 200,000)1,015,800) Q.—M. | 40 Mar.’00.10 
Germ’nAm.*| 75| 750,000} 327,000/F. & A.| 6 Feb.'00. 3 
Germ’n Ex.*|100} 200, 619,600) May. | 10 | 10 |Mar.’00.12 
Germania*..|100] 200, 797,900|M. & N.| 10 | 10 |May'00. 8 
Greenwich*.} 25) 200,000) 176,600/M. & N 6 May’'00. 3 
Hamilton*..|100| 200,000 I& J| 6 Jan.’00. 3 
over. ...|100) || 1000000 |2,846,4' O|J. & J.| 10 | 10 |Jan '00. 5 
Hide& L’th’r}100) 500,000 9300}. ....00--| scnnnn| scones] oor eceneensee 
Home’b..... 100} 100,000; 86,500/J. & J.| None] None|July’96. 3 
Imp.& Trad.|100|1,500,000/5,900,700/J. & J.| 20 | 20 |Jan.’00.10 
Pring -..-c- 500,000) 419,90 |J. & J Jan. ’00. 4 
Leather Mfr.|100| 600,000] 478, . & J.) 10 | 10 |Jan.'00. 5 
berty ..... ee a SL ee, EOE Saunas 
Lincoln..... 00} 300,00¢| 880,100] Q.—¥F. |" 12°] 18 "|May*00. 3 
Manhattan*| 50|/2,050,00(|2,094,200|F. & A.| 8 Feb.’00. 5 
Mkt & Fult./100} 900,00; 980,600/J. & J.) 10 10 |Jan.’00. 5 
Mechanics’ .| 25/2,000,00( |2,187,800/J. & J.| 8 Jan.’00. 4 
M & Tr*} 25) 400,00(; 111,100)J. & J.| 6 |NenejJuly’98. 3 
Mercantile ..|100/1,000,00( |1,150,800/J. & J.| 6 an.’00. 3 
Merchants’ .| 50;2,000,00(/1,144,200/J. & J.| 7 7 |Jan.’00. 31g 
Merch. Ex..| 50} 600,00(| 186,700|J. & J.| 6 Jan.’00. 3 
Metropolis*.|100}; 300,001) 963,800/J. & D.| 12 12 |Dec.'99. 6 
Mt. Morris*.|100} 250,00( ’ J. & J.|None| None|July,’94. 3 
BRUNER’ cos LOG] BOOIOC) BOO ML. vcccccns|ccuccclocdccclecovaccasecoue 
Nassau* ....| 50} 500,00(| 277,700|M.&N.| 8 8 |Nov.’99. 4 
N. Amst’m*./100} 250,000; 393,700).........]......]...... Jan.’00. 5 
New York..|100/2,000,000|?,003,700|J. & J.| 10 10 |Jan.’00. 5 
N.Y. County/100} 200,00(| 419,100/J. & J.| 20 | 40 |Jan.'00.25 
am Ex.|100} 300,00¢ 86,.00/F. & A.| None| None|Feb.’97. 2 
aa 100} 750,00¢; 181,700/J. & J. 4 \Jan.’00, 2 
Nine'ti Wea? 100} 100, 44,~00|J. & J.| None] None|Jan.’97. 3 
WN. America./10 |1,000,00(} 610,300|J. & J. Jan.’00, 3 
Oriental* . 25) 3 396,700|J. & J.) 10 10 |Jan.’00. 5 
Pacific* ....| 50) 422,701) 495,700) Q.—F. May '00. 2 
PORE coccecd. 00/2, ,00( |3,393,400/J. & J.| 10 10 |Jan.’00. 6 
People’s* 25 001 0,000/J. & J.| 10 10 |Jan.’00. 5 
eee 20/1, ,00(} 248,900\J. & J.) 6 6 \Jan.’00. 3 
Plaza* ...... 1 “Ui | Re ee ee V. 67, p. 275 
Prod. Exch.*/100/1,000,00(| 391,z00/A. & O.| 6 6 |Apr.’00. 
Republic .../100/1,500,00( |1,051,600|J. & J.) 8 8 |Jan.’0U. 4 
Riverside*. /100| '100,00¢| '120,700] Q.—J. | 6 6 |Apr.’00. 2 
Seaboard ... 000; 674,400\)J. & J.) 6 6 |Jan.’00. 3 
780,°00|J. & J.) 12 12 |Jan.’00. 6 
203,100/J. & J.|;None}] 3 |Jan.’00. 3 
95,000) Q.—J. 3 4 \Apr.’00, 1 
{n liquid'}n; mergjed wijth As|tor Nat’ 
174,600/5, & kd 6 | . "00. 
64,800|/M. & N. 6 |Nov.'99. 3 
See V. 67, | 738,| 802 ;| V.68, 1168. 
51,400/J. & J.| 6 6 . 00. 
3,900IF. & A.) 5 5 |Feb.’00. 21 
eet 7s jnne] seneed tackues Jan.’00. 5 
500) J. Pe 6 |Dec.’s9, 8 
Consolidjated with Wiest’n |National. 
Weak a lo "ann 80 “age 30a 5 NB" ga 
Yorkville’ 100) 100,000} 178,800).........|....../.. : nal deeacheccheel 
Brooklyn | 
Bedford*.../100} 150,000] 115,980/J. & J 8 8 an.’00, 4 
Broadway*.|100} 100,000 151," 22/3. & J 8 10 gan. 100 5 
baa bel 4 son oe Hip bed & J 7 7 \Jan.’00. 31g 
8th Ward*..|100} 100,000) 41/180 Piet. Pe) a iges by 2 lide 
5th Avenue*|100 100,000) 55,080\J. & J 5 5 ‘Jan.’00. 219 
hbabeuas 00} 30v,001 200} Q.—J. | 16 1 Apr.’00. 4 
Fulton*..... 40; 200,000\/Absorbed| by Mec hanic|s’. Sele tes, .650 
Hamilton*c./100} 100,000} 41,982/J. & J. None 249\ July ’99. 219 
* ..1100' 150,000) 57,912 J. & J! 5 5 |Jan.’00, 2+ 
Long Isl’d*./100} 400,000 14,598) In liqui datio|n. July ’96. 3 
Manufac’rs’| 30) 252,000 450,700/J,. & J. 10 |Jan ’00. 5 
Mechanics’*| 50} 500,000) 390,797|J. & J.| 11 10 |Jan.’00. 5 
Mech.&Tra*!100! 1¢ ,000) 204,821'J. & J.| 10 15 |Jan ’00. 5 
Merch’nts‘*a!100! 1¢ s000) _10,130].... ...0{ rence Estab. ws 
Nassau. ..../100, 300,000 616,700\J. & J.| 12" | 12" \Jan.' , 
North Side.*|100| 100,000, 115,700\J. & J.| 6 | 6 \Jan.’00. 3 
Peopiles’*...| 50} 100,000 133,516.M&N.) 6 4 |Nov.’ 4 
Scherme’h.*/100} 100,000) 64,051).........|....0.|.-.0ee |Op’d Oct.’94. 
th Ward*./100} 100,000), 71,700/F. & A.| None None|Aug.’95 3 
preg 00} 200,000) 226,100/\J. & J.) 6 6 Jan.’ 3 
Unione. {100/ 100000 Sersasle: & F:|Neuel ee Sets oo: 
Wallabout*.!100' 100.000) 40/117/,7. ei st Rene ay ra 39 
+ Feb. 13, 1%00 for National, and M 0, 1, - » 
undivided profits. + Nat. Bank ~ pS an Nat, “Cate —\ Bank a 4 
dated. see V. 70. p. 59. 166, 459, 008, § Special dividend, Bee | v. 625 oy 1. 
Lncrease in capita Ito ‘$3,000,000 ana surplus to $5,000,000 
p. 721. T Reduced from $3200.00 tu Januar 1899, a Title c ch aa Gee 
a American in 3 OA Ls wee SS. -. bd. ein Marca AL . Home Bank 
Bank consolidated with Union Bank in “Aprils 0, p,808 Boot vn 70, p , 508, ee 





NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements see CHRONICLE of Feb. 3, 1900.) 





COMPANIES. 


DIVIDENDS paid in ’98 and ’99, 
and also last dividend. 
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—J.| 2 jn’ne|Jan.,’98. 2 





& J.) 12 |Jan.,’00. 
0,p.|213,/263,|411, 666. 
& J.| 6%| 7 |Jan.,’00. 31g 
& J.) 5 5 an.,’00. 
—J.|12 {16 ;Apr.,’00. 5 
ee V.| 69, | p. 1/151, 1227, 
&J./10 {10 |Jan., 5 
69,p.| 9, 2/09, |676. 
& D.\40 |40 |Dec.,’99.20 
.—F.|10 |10 {May,’00. 5 
69,p./421;)V. 7/0, p. 411, 666 
ote 127|7 July,’99.35 
&J.| 7 an., 00. 
nate Ipccandictactaaed See age” 
J..6 | 6 jJan 
—J.| 8 9 Apr., 00. 31g 
V. | 68, |p. 1 ~ V.69,p.9. 
69, p).726),113/1 :V. 70, p. 60 
—J. |32 {3 Apr. 706) 
Mijscel |lanejous- 
& J./40 |40 |Jan., 00. 20 
&J.| 8 | 9 |Jan.,’00. 5 
—J.|16 |16 |Apr.,’00. 4 
wen 105/6,11/}13;V.69,p 112 
-| 8 {10 |Apr.,’00. 21g 
—F. 8 ay,’00. 2 
—F.| 8 91g|May,’00. 2143 
—J.| 8 | 8 |Apr.,’00. 21g 
rye 9 {10 |Apr.,’00. 2 
-& A.) 6 6 |Feb.,’00. 3 











“10 |10 May,’00. 1 
-| 68. ' p. 4107. 





* Merger pendi: 
Trust Co., which in turn is to be a 
See V. 40, p. “13, 411, 

Tr. Co. pending. V. 70, D. 213, 3° o 564, 614, 667. 





North American Trust Co. 


ng of the Century Trust Oe. with the International Banking & 
bsorbed by the 


+ Cons» lidation of Morton Trust Co and State 
+ Abandoned. See V. 40 p. 508 


NEW YORK AND BROOKLYN FIRE [INSURANCE COMPANIES. 
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DIVIDENDS. 
, 

1897.)1898. 1899. Last Paid. id. % 
tae we Jan.,’0 700. 4 4 
ae 6 J 2. 00. 3 
| 2739; 25 |Jan.,’00.12¥9 
| 15 |Apr.,’00. 5 

Jan.,’00. 3 

30 | 30 |Jan.,’00.15 
12 | 15 |Jan.,’00. 79 

10 | 10 |Jan.,’00. 5 

6 |Jan.,’00. 3 

10 10 |Jan.,’00. 5 

10 10 |Jan.,’00. 5 

12 Dec.,’99. 5 

10 10 \Jan.,’00. 5 

Feb.,’00. 3 

10 10 |Jan.,’00. 5 

Ts Apr.,’00. 4 

10 10 \Jan.,"00. 5 

10 | 10 |Feb.,’00. 5 

10 | 10 |Jan.,’00. 5 

Jan.,’00. 3 

Jan.,’00. 4 

10 | 16 |Feb.,’00. 8 

20 | 24 |Jan.,’00.12 














* Over all liabilities, including re-insurance, capital and serip. 
' GAS COMPANTES.—SEE ALSO MISCELLANEOUS. 





COMPANIES. 


|Dividends and Interest. 
“|°98.) 9y.1 *Date. % 
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Tihs soluma vio we nor dividend oe aeche. ana maturity on bende. 





healer anit tine ttt eine 


THE ILLINOIS 
CAR AND EQUIPMENT 
COMPANY. 


W. H. PATTERSON, Vice-Pres., New York. A. 0. McCORD, Gen. Manager, Chicago, 

















FREIGHT Cars, 
FORGINGS 
AND CASTINGS. 


WE DESIGN AND BUILD ALL KINDS OF SPECIAL CARS. 


Immediate Estimates on Specifications and Quick Deliveries on Orders. 


We do a large amount of general car repairing, particularly 
at our Urbana Works. If your facilities are overcrowded 
we can do your work quickly and on a reasonable basis. 
We have patterns and formers for almost all car castings 
and forgings, and can supply any of these promptly. 


136th Street, Chicago. Old Colony Building, Chicago- 
WORKS : : GENERAL OFFICE , 
Urbana, Ohio. : 100 Broadway, New York. 








